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Chartered Accountants

we have audited the standalone financial slatements of ideaForge Technology Limited (the'company')
which mmprise the standalone balance sheet as at 31 March 2026, and the standalone statement of profit

and loss (including other comprehensive income), standalone statement of changes in equity and

standalone statement of cash flows for the year then ended, and notes to the standalone financial

statements, including material accounting policies and other explanatory information.

ln our opinion and to the best ot our information and according to the explanations given to us, 
-the

aforesaid standalono fnancial statements give the information required by the Companies Act, 2013
(,,Act") in the manner so required and give a irue and fair view in conlormity with the accounting principlas

geneially accepted in lndia, of the state of affairs of the company as at 31 March 2026, and its loss and

6ther cohprehensive income, changes in equity and its cash flows ior the year ended on that date.

we mnductsd our audit in accordance with tha standards on Auditing (sAs) specilisd undsr

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audito,'s

Responsib,ili'r'es for the Audit ot the Slandalone Financial Statamenls section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitule of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the standalone

financial statements un-der the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in acmrdance with these requirements and the Code of Ethics. We believe

that the audit eridence *. have obtained is sufficient and appropriate to provide a basis for our opinion

on the standalone financial statements.

lndependent Audrtor's Report

To the Members of ideaForge Technology Limited

Report on the Audit of the Standalone Financial Statements

Key audit matters are those matters that, in our professional judgment, were of most significance in our

"rdit 
of th" standalone financial slatemenls of the cunent period. These matters were addressed in the

context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on thess matters.
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Basis for Opinion

Key Audit Matters

Refer Note 2.2(i) of Material Accounting Policies and Note 24 to standalone tinancial statements

How the matter was addressed in our auditRevenue recognition on sale of Product

ln visw of the significanco of the matter, we applied
the following audit procedures in this area, amongst

others, to obtain sufficient appropriate audit
evidence:

Revenue from the sale of products is

recognized when control over goods is

transferred to the customer based on specilic
terms and conditions of sale contracts with
respective customers.

The Company and its extemal staksholders

Revenue recognition
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lndependent Auditor's Repoft (Contin ued)

ideaForge Technology Limited

focus on revenue as a key performance metric.
Revenue recognition has been identified as a
key audit matter as there could be incenlives or
extemal pressures to meet expectations
resulting in revenue being overstated or
recognized before the control has been
tran sfe rred .

i. Evaluated the company's revenue
recognition policies by comparing it with
applicabla accounting standards.

ii. Porformed lesting of design and
implementation and the operating
effectiveness of the relevant key internal
controls over recrqnition of revenue.

iii. On a statistical sample basis, tested the
revenue transactions recorded during the
year by verifying the underlying documents
such as sal6s invoices/contracts,
dispatch/shipping documents and proof of
delivery.

iv. On the basis of lead time analysis , tested
specific revenue transactions recorded
before and affer the linancial year-end date
to determine that revenue is recognised in
the financial period in which control is
transferred, based on the terms and
conditions set out in sales
invoices/contracts, dispatch/shipping
documents and proof of delivery.

v. Performed analytical procedures such as
year on year analysis to identify any unusual

fluctuations

vi. Scrutinised joumal entries posted to
revenue account based upon specific risk
based criteria, to identify unusual or inegular
items.

Refer Note 2.2 (b) and (c) of Material Accounting Policies and Note 6A to standalone llnancial

statements

How the matter was addressed in our audil

ln view of the signiticance of the matter, we applied
the following audit procedures in this area, amongst
othsrs, to obtain sufflcient appropriate audit
evidence:

i. Evaluated the accounting policy for
capitalisation and impairment of intangibl€
assets under development by comparing it

Costs for new product development are
recognised as intangible assets when technical
feasibility is established, the Company has
committed technical and commercial
resources, fulure economic benefits are
assessed as 'probable' and expenditure
attributable to the intangible asset during its
development can be measured reliably.

Capitalisation
development
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Significant estimates and rudgement
relating to capitalisation of product under
development
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This involves management judgement and

estimate and there are inherent challenges in
estimating future economic benelits which
must be assessed as. 'probable' for
capitalisation to commance. There is a risk of
development cost getting capitalised where the
relevanl criteria have not been met.

Accordingly, we identiried capitalisation of
product development cost as a key audit
matter.

lndependent Auditor's Repoft (Conti nued)

ideaForge Technology Limited

Other lnformation

The Company's Management and Board of Directors ara responsible for the othsr information. The other

information compriseslhe information included in the Company's annual report, but does not include the

linancial statements and auditor's report thereon. The Company's annual report is expected lo be made

available to us after the date of this auditor's report-

Our opinion on the standalone financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whelher the other

information is materially inconsistent with the standalone financial statements or our knowledge obtained

in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are

required to communicate the matter to those charged with govemance and take necessary actions, as

applicable under the relevant laws and regulations.

The Company's Managemenl and Board of Directors are responsible for the matters stated in Section

134(S) of ihe Act with r;spect to the preparation of these standalone financial statements that give a true

and'fair view of the state of atfairs, protiu loss and other comprehensive income, changes in equity and

cash flows of the company in accordance with the accounting principles generally acceptad in lndia,

including the lndian Accounting standards (lnd As) specified under section 133 of the Act. This

|."sponrlbility also includes miintenance of adequate accounting records in acmrdance with the

provisions oi the Act for safeguarding of the assets of the Company and for preventing and detecling
irauds and other inegularitiei; seleClion and application of appropriate accounting policies; making
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Management's and Board of Directors' Responsibilities for the Standalone Financial Statements
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with applicable accounting standards

ii. Evaluated and tested the design,
implementation and operating effectiveness
of key internal controls with respect to the
capitalisation of product under development.

iii. For specific sample selected based on high
value criteria, evaluated the Company's
assessment of meeting the capitalisation
criteria including the assessment relating to
future economic benefits being 'probable' by
obtaining revenue forecast and markel
feasibility assessment from Management,
making corroborative inquiries with the
product development tsam and performing

retrospective review of the products

capitalised.

iv. Tested by selecting a sample of transactions
with high value criteria, for cosls incurred

towards projscts by testing underlying back
ups including sighting the approvals for
timesheets by the Projecl Managers
Analysed and determined the msts which
are capitalised are 'directly attributable'
towards product development activities.
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lndependent Auditor's Repoft (Contin ued)

ideaForge Technology Limited

judgments and estimates that are reasonable and prudent: and design, implementation and maintenance
o{ adeguate internal financial controls, that were operating effectively for ensuring lhe accuracy and
completeness ot the accounting records, relevanl lo lhe preparation and presentation of the standalone
financial statements that give a true and fair view and are ftee from material misstatement, whether due
to fraud or error.

ln preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern. disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no r6alistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whelhsr the standalone tinancial statements as
a whole are free from matarial misstatement, whether due to fraud or eror, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Iinancial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of matedal misstatement of the standalone financial statements, whether
due to fraud or enor, design and perform audit procsdures responsiva to those risks, and obtain audit
evidence that is suffici€nt and appropriate to provide a basis for our opinion. The risk of not dotecting
a material misstatemenl resulting From fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether ths company has adgquate internal financial controls with
reference to financial statements in place and the operating effectiveness of such conlrols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Oirectors use of the going concem
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statsments or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate lhe overall presentation, slructure and content of the standalone tinancial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactlons and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other mafters, the planned scope
and timing ofthe audit and significant auditfindings, including any signiticant deliciancies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communic€te with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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lndependent Auditor's Repod (Conti n ued)

ideaForge Technology Limited

safeguards.

From the matters communicated with those chargsd with governance, we detormine those matters that
were of most significance in the audit of the standalone financial statements of the cunent period and are
therefore the key audit matters. We describe these matters in our auditor's reporl unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

V

BSR&Co.LLP

Reporl on Other Legal and Regulatory Requirements

1. As required by the Companies (Audito/s Report) Order, 2020 ("the Orde/') issued by the Central
Govemment of lndia in terms of Section 143(1 1) of the Act, we give in the 'Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the bgst of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for tha matters stated in the
paragraph 28 (f) below on reporting under Rule 'l 1(g) of the Companies (Audit and Auditors)
Rules,20'14.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
clmprehensive income), the slandalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement wlth the books of account.

d. ln our opinion, the aforesaid standalone tinancial statements comply with the lnd AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 1 April 2026 taken
on record by the Board of Directors, none of the directors is disqualilled as on 31 March 2026
from b€ing appointed as a direclor in t6rms of Section 164(2) of the Act.

f. the modification relating to the mainlenance of accounts and other matters connectsd therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3Xb) of the Act and
paragraph 2B(f) below on reporting under Rule 'l',(g) of the Companies (Audit and Auditors)
Rules,2014.

g. Wth respect to the adequacy of the intemal financial controls with reference to financial
statements ofthe Company and the oparating efiectiveness ofsuch controls, refer to our separate
Reporl in "Annexure 8".

B. With respsct to ths other matters to be includod in the Auditor's Rsport in accordance with Rule 11 of
th6 Companiss (Audit and Auditors) Rules, 2014, in our opinion and to tho besl of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its standalone financial statements - Refer Note 408 lo the standalone financial
statements.

b. The Company did not have any long-term contracls including derivative contracts for which there
were any material foreseeable losses.

c. There w€re no amounts which were rsquired to be transfened to the lnvestor Education and
Proteclion Fund by the Company.

d (i) The management has represented that, to the b€st of its knowledge and belief, as disclosed in
the Nots 42 (iii) to the standalone linancial statements, no funds have been advanced or loaned
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lndependent Auditor's Report (Conti n ued)

ideaForge Technology Limited

or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall directly or indirecuy lend or invest in other persons or ontities id€ntified in any
manner whatsoever by or on bahalf of the Company ("Ultimate Beneficiaries") or provide any
guarantse, security or the like on behalf of tha Ultimate Beneficiaries.

(ii) The management has reprasented that, to the besl of its knowledge and belief, as disclosed in

the Note 42 (iv) to the standalone financial statements, no funds have been received by the

Company from any person(s) or entjty(ies), including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or othenvise, that the Company shall direcuy or
indirecdy, lend or invest in other persons or entities identilied in any manner whatsoever by or on

behalf of the Funding Parties ('Ultimate Beneflciaries") or provide any guaranlee, security or the

like on behalf of the Ultimate Beneficiariss.

(iii) Based on the audit procedures that have bsen considered rsasonable and appropriate in the

circumstances, nothing has come lo our notice that has caused us to beli€ve that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,

contain any material misstat6ment.

e. The Company has neither declared nor paid any dividend during the year'

f. Based on our examination which included test checks, the Company has used an accounting

software for maintaining its books of accounl, which has a feature of recording audit trail (edit log)

facility and the same has operated throughout the year for all relevant transactions recorded in

the software except for Audit trail (edit log) was not enabled at the database level to log any direct

data changes. Further, where audit trail (edit log) facility was enabled/retained, we did not come

across any instance of audit trail teature being tampered with. Additionally, except where the audit

trail was not retained in the prior year, the audit trail has been preserved by the Company as per

the statutory requirements for record retention.
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lndependent Auditor's Report (Conti n ued)

ideaForge Technology Limited

C. With respect to the matter to be included in the Auditor's Reporl under Section 197(16) of the Act:

ln our opinion and according to the information and explanations givsn to us, tho remuneration paid

by the Company to its Chief Executive Officer and three whole time directors during the cunent year,
is in accordance with the provisions of Section 197 read with Schedule V to ths Act. The remuneration
paid to the Chief Exscutive Officsr and thre€ whole time directors is as per the limits laid down under
Section '197 read with Schedule V to the Act and as approved by the shareholder's for Chief Executive
Ofticer and two whole time directors through special resolution in tho Annual Genaral Meeting held
on 31 July 2025 and for one whole time director through special resolution in postal ballot dated 6
Saptember 2025. The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

FoTBSR&Co.LLP

Chanered Accountants

Firm's Registration No.: 1 01 248WM-1 00022

Place: Mumbai

Date: 30 April 2026

Rekha Shenoy

Partner

Membership No.: 124219

lCAl UDIN:261 2421 9GRJRBT9680
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Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of ideaForge Technology Limited for the year ended 3'l March
2026

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(i) (a) (A)

(B)

(i) (b)

(c)

(d)

(e)

(ii) (a)

(b)

(iii)

(a)

The Company has maintained proper records showing full particulars, including quantitalive

details and situation of Proporty, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations givsn to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in

a phased manner over a period of 3 years. ln accprdance with this programme, certain propeny,
plant and equipment were verified during the year. ln our opinion, this pariodicity of physical

verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancies wele noticed on such verification.

The Company does not have any immovable property (other than immovable properties where

the Company is the lessee and the leases agreemenls are duly executed in favour of the
lesse6). Accordingly, clauso 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
ofths records ofthe Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or bolh during the year.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there are no proceedings initiated or pending against the

Company for holding any benami property under tha Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, except stocks lying with third parties, has been physically verified by the

management during the year.For stocks lying with third parties at the year-end, written

conlirmations have been obtained. ln our opinion, the frequency of such verirication is

reasonable and procedures and coverage as followed by management were appropriate No

discrepancies were noticed on verilication between the Physical stocks and the book records

that were more than 10olo in the aggregate of each class of inventory

According to the information and explanations given lo us and on the basis of our examination

of the records o, the Company, the Company has been sanctioned working capital limits in

excess of five crore rupees, in aggregate, lrom banks or financial institutions on the basis of

security of current assels. ln our opinion, the quarterly returns or statements filed by the

Company with such banks or tinancial institutions are in agreement with the books of account

of the Company.

According to the information and explanations given to us and on the basis of our examination

of the records, th8 Company has mada investmsnts in companies and other parties (mutual

funds) during the year and the Company has granted unsecured loans to other Parties, in

respect of which th€ requisite information is as below. The Company has not made any

investments in firms or limited liability partnetships. The Company has not granted any loans,

secured or unsecured, to companies, firms or limited liability partnerships, has not granted any

secured loan to other parties and has not granted any advances in the nature of loans, secured

or unsecured, to companies, firms, limited liability partnerships or other parties during the year.

The Company has not provided any guarantee or security to companies, firms, limited liability
partnerships or any other parties during the year.

Based on the audit procedures carri€d on by us and as per the information and explanations
given to us the Company has provided loans to employees during the year, in respect of which

the requisite information is as below:

v Page 8 of 14



BSR&Co.LLP

Particulars Loans
(Rs. in million)

Aggregate amount during the year
Subsidiaries'
Joint ventures*
Associates'
Others" o.32

Balance outstanding as at balancs sh6et date
Subsidiaries'
Joint venturss'
Associatss'
Others" 0.10

(b)

(c)

(d)

(e)

(f)

(iv)

(v)

(vi)

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

'As per the Companies Act, 2013

*'represents loans given to employees based on the Company's policies

According to the information and explanations given to us and based on tho audit procedures

conducted by us, in our opinion the investments made and the terms and conditions of the grant

of unsecured loans, during the year are, prima tacie, not preiudicial to the interest of the

Company.

According to the information and explanations given to us and on the basis of our examination

of the records of tho Company, in the case of interest free loans given lo other parties

(smployees), in our opinion the repaymont of principal has been stipulated and the repayments

or receipts have been regular. Further, the Company has not given any advance in the nature

of loan to any party during the year.

According to the information and explanations given to us and on the basis of our examination

of the records of tho Company, thers is no overdue amount for more than ninety days in respect

of loans given. Further, the Company has not given any advances in the nature of loans to any

party during the year.

According to the information and explanations given lo us and on the basis of our examination

of the records o, lhe Company, there is no loan or advance in lhe nalure of loan granted falling

due during the year, which has b€en renewed or extended or Jresh loans granted to settle the

overdues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not granted any loans or advances ln the

nature of loans either repayable on demand or without specirying any terms or period of

repayment.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not given any loans, or provided any

guarantee or security as specified under Section 185 and 186 ofthe Companies Acl, 20'13 ("the

Acl"). ln respect of lhe inveslments made by the Company, in our opinion the provisions of

Section 186 of the Act have been complied with.

The Company has not accepted any deposils or amounts which are deemed to be deposits from

the public. Accordingly, clause 3(v) of the Order is not applicable.

we have broadly reviewed the books of accounts maintained by the Company pursuant to the

\ Iz Page 9 of 14
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Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

rules prescribed by the Central Govemment for maintenance of cosl records under Section
148(1) of the Act in respect of its manufactured goods and services provided by it and are of the
opinion that prima facie, the prescribed accounts and records have been made and maintained.
Ho' ,ever, we have not canied out a detailed examination oflhe records with a viewto determine
whethsr these are accurate or complete.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

Acmrding to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Seryice Tax, lncome-Tax, Duty of Customs or Cess or other statutory dues have been
regularly deposited with the appropriate authorities, though there have been slight delays in few
cases of Provident Fund and Employee State lnsurance Corporation.

According to the information and explanations given to us and on the basis of our examination
ofthe records ofthe Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State lnsurance, lncome-Tax, Duty of Customs or Cess or
other statutory dues were in anears as al 31 March 2026lot a period of more than six months
from the date they became payable.

(b) According lo the information and explanations given to us and on the basis of our examinalion
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,

Provident Fund, Employees State lnsurance, lncome-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
ofthe records ofthe Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of accounl, in the tax assessments under the
lncome Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and

borrowing or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or govemment or government authority.

(c) ln our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ixXc) ofthe
Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination ofthe
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on accounl of or to meet the obligations of its subsidiaries as
defined under the Act.

(0 According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in

its subsidiaries (as defined under the Act).

(x) (a) ln our opinion and according to the information and explanations given to us, moneys raised by

way of initial public offer in June 2023, have been prima facie, applied by the Company for the
Page 10 of 14v



BSR&Co.LLP

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

purposes for which they were raised. Of the total monies aggregating INR 2,251.60 million (net

of issus expenses) raissd in June 2023, a sum of INR 2,161.60 million was utilissd by ths
Company for the purpose for which it was raised during the previous years and the balance of
INR 90 million has been utilisod during the current yoar for the purpose fot which it was raised.

The Company has not raised moneys by way of lnitial Public Offsr/ further public offer through

debt instruments

(b) According to the information and explanations given to us and on the basis of our examination

of the racords ofthe Company, the Company has not made any preferential allotment or privato

placement ofshares orfully or partly convertible debentures during the year. Acmrdingly, clause

3(xxb) of the Order is not apdicable.

(xi) (a) During the course of our sxamination of the books and rgcords of tho company and according

to the information and explanations given to us, no fraud by the Company or on the Company

has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report undel sub-section (12) of

Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed undsr Rule
'13 of tha Companies (Audit and Auditors) Rules, 2014 with the Central Govemment'

(c) As represented to us by the management, there are no whistle blower complaints received by

the Company during the Year.

(xii) According to lhe information and explanations given to us, ths company is not a Nidhi company-

Accordingly, dause 3(xii) of the Order is not applicable.

(xiii) ln our opinion and according to the information and explanations given to us, the transactions

with related parties are in compliance }vith section 177 and 188 of the Act, where applicable,

and the details of the related party transactions have been disclosed in the standalone linancial

statements as required by lhe applicable accountjng standards.

(xiv) (a) Based on information and explanations provided to us and our audit procadurss, in our opinion,

the company has an intemal audit system commensurate with the size and nature of its
business.

(b) We have considered the intBmal audit reports of the Company issued till date for the poriod

under audit.

(xv) ln our opinion and according to the information and explanations given to us, the company has

not entered into any non-cash transactions with its directors or persons connected to its directors

and henc€, provisions ot Section 192 of the Act are not applicable to the Company'

(xvi) (a) The Company is not requir€d to be registered under Section 4$lA of the Reserve Bank of lndia

Act, 1934. Accordingly, clause 3(xviXa) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of lndia

Act, 1934. Accordingly, clauso 3(xviXb) of the Order is not applicable.

(c)Thgcompanyisnotacolelnvestmentcompany(clc)asdefinedintheregulationsmadeby
the Reserve Bank of lndia. Accordingly, clause 3(xviXc) of the Order is not applicable'

(d) Tha company is not part of any group (as psr the provisions ol the cor6 lnvestment companios
(Reserve Bank) Directions, 20'16 as amended). Accordingly, the requirements of clause

3(xviXd) are not aPPlicable.

(xvii) The Company has not incuned cash losses in the curent financial year and has incuned cash

losses of Rs 251.56 million in the immediately preceeding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) ol the Ordor is not applicable.

(xix) According to the information and axplanations given to us and on the basis ofthe financial ratios,
Page 1 'l of 14v



BSR&Co.LLP

Annexure A to the lndependent Auditor's Report on the Standalone Financial
Statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

ageing and expected dates of realisalion of financial assets and payment of financial liabilities,

our knowledge of the Board of Directors and managemsnt plans and based on our oxamination

of the evidence supporting the assumptions, nothing has coma to our attention, which causes
us to beli€ve that any material uncerlainly exists as on the date of the audit report that the

Company is not capable of meeting its liabilities existing at the date of balance shoet as and

when they fall due within a period of one year from the balance sheet date. We, however, state

that this is not an assurance as to the future viability of the Company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

Also refer to the Other lnformation paragraph of our main audit report which explains that the

othar information comprising the information included in annual report is expocted to be made

available to us after the date of this auditor's report.

(xx) ln our opinion and according to the information and explanations given to us, there is no unspent

amount under sub-section (5) of section 135 of the Act pursuant to any proiecl. Accordingly,

clauses 3(xx)(a) and 3(xx)(b) of the Order are nol applicable.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. :1 01 248WM-1 00022

$'

Place: Mumbai

Date: 30 April 2026

Rekha Shenoy

Partnet

Membership No.: 124219

lCAt UDIN :26'1 2421 9GRJRBT9680
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BSR&Co.LLP

Annexure B to the lndependent Auditor's Report on the standalone financial
statements of ideaForge Technology Limited for the year ended 31 March
2026

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(AXg) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

We have audited the intemal financial controls with refergnce to financial statements of ideaForge
Technology Limited ("the Company") as of 31 March 2026 in coniunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

ln our opinion, the Company has, in all material respecls, adequate intemal ,inancial controls with
reference to financial statements and such intemal financial controls were opsrating effectively as at 31

March 2026, based on the intornal tinancial controls with rsference to financial statements criteria
established by the Company considering the essential componenls of internal control stated in the
Guidance Note on Audit of lnt8rnal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").

The Company's Management and the Board of Directors are responsible for establishing and maintaining
intemal financial controls based on the intemal financial controls with reference to financial statements
criteria established by the Company considering the essential components of intemal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and efflcient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and erro6, the accuracy and completeness of the accounting records, and the
timely preparation of reliabl€ Iinancial information, as requir€d under the Act.

Our responsibility is to exprsss an opinion on the Company's intemal financial controls with refsrence to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of intemal financial controls with reference to financial statements. Those Standards and the
Guidance Note require lhat we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were estiablished and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls with reference to financial statements and lheir operating effectiveness. Our audit of
intemal Iinancial controls with reference to financial statements included obtaining an understanding of
antemal financial controls with reference to flnancial statements, assessing the risk that a material
weakness exists, and tosting and evaluating the design and operating effectiveness of int€mal control
based on the assessed risk. The procedures selocted depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or enor.

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis for
our audit opinion on the Company's internal tinancial controls with reference to financial statsments.

Opinion

Management's and Board of Oirectors' Responsibilities for lnternal Financial Controls

Auditor's Responsibility

Y
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BSR&Co.LLP

Annexure B to the lndependent Auditor's Report on the standalone financial
statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability offinancial reporting and the preparation offinancial
stataments for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that ('1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of linancial statemsnts in accordance
with generally accepted accounting principles, and that receipts and expenditures ol the company are

being made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of intemal financial controls with reference lo financial statements,
including the possibility of mllusion or improper management ovenide of controls, material misstatements
due to error or Iraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls with reference to financial statements to future periods are subiect to the risk that the
intemal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

FoTBSR&Co.LLP

Chadered Accountants

Firm's Registration No.: 1 01 248WM-1 00022

\*

Place: Mumbai

Date: 30 April 2026

Rekha ShenoY

Paftnet

Membership No.: 124219

lCAl UDIN:261 2421 9GRJRBT9680

ileaning ol lnternal Financial Controls with Reference to Financial Statements

lnhercnt Limitations of lnternal Financial Controls with Reference to Financial Statements
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ideaForge Technology Limited
Slandalone Balancc Sheel as at l\'larch 31. 2026
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ideaForge Technology Limited
Standalone StatemeDt of Profit and Loss for lhe year ended March 3l,2026
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ideaForge Technology Limited
Stard otr€ Srrrcment ofC.rh flors for rh€ yerr ended M.rch 3t,2026
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ideaForgc Technology Limited
Notes to lhe Slandalone Fin.ncial Slatcmenls for thc vcar cnded March 31. 2026

a,\sls Or PREPAR TION. MEASUREMENT AND MATERIAL aCCOUNTI;\_G POL|clEs

CORFORATE INFOB}IATTON
id€FoBc Tel[blos/ Linircd (1lE Cotrp$y) ir. pblic limir.d Conpaly imrporarcd on Febury 8. 2m7 h&ins its rc8isteEd off.r .t Nrvi Muttui, MEtb.i.
M.hatuhlr4 lndia. lls shaB & lisr.d d two n@l .x.brs6 i. lrdid: T& BoDbsy srel Ex.hans. (BSE) aod Th. N.ti@l Sret Exch.ns! [NSE). TIE Coqany
is D.rMily c.s.s.d in ttt bGincis of lMuf..ift .nd mrt.ting of Unm[Ed ari.l r.htlc ('UAv") srslt,a *nich & G.d for !ffity dd sncin.G. ThG

aill.ry b6ilN of prcvidinS lrtinint rnd mint ll,N scNic. .vo!. lmdd 0. ein b6in.$ of mnuf&n{c a.d m*.ri!8 of UAv slsr.6.

2.1 BBlr of pr.prr.lior rd Der5u.rr..r

STATEMEIIT OF COMPLIANCE

TlEs s|ai<lalom fiMftial srar.lMrs h.E b..n Drcp.r.d ir.c.orda..c unh bdiai Acco@ro8 SGnd,rds (Itrd AS) ar ll.r ttE Corydid (lndio Ac.6@rira
slanda.ds) Rd6.2015, d mndcd hon dm lo tift, m(fied sndcr SNrjotr I33 ofttc conpanics Acr. z0l l (h€ "Act') ali orh.r Eloer pre\TioN oflhc Acr.

Th. na.d.lone 6@ial sBl.EnL\ G arlrrov.d for issN by th. coqBny'' aodd of Dia.roa on AI)nl 10, 2026.

Dxails ot 0t Coryeys aao6rin8 poliics, iftluding charg.s rh.t ro ,re ircluded in mt. 2

E B..1. of pr.p.r.tioo
TIlc &.ouring polici.s s.r our bclow hav. bcctr appli.d cotuist ly lo th. pcriod. plwntcd in Oc StdddG fl]eirl 3u1.m.t&
Thc* fu.Ei.l slaEftnt3 hM b6n pit?.r.d o. a 8oi!g c*d.rsurptioL

C B.rb ot 6cr,i{!6.d
TIE Strlrd.loE f@i.l t rErrt'ri hai b.n prcFr.d d r hi$otirl cosr onrEtin\ acEPt fo. dt. followi.g:
(i) Enployet .h6Ed t Eft phr .r 6ir ulE of ph! &Ers Lss pr6.d ,.le of &6r.d b.Efi obliSrtiD dadfir.d a F .dEri.l v.l'!ti4 ad
(ii) Ccnrin fnlEu asis .!d li.tilili5 dd E quliEcd to h. llra@d .r bi. Eha.

D Curr.trr. t NoD-cm Cl,.tlltl..llo!
Thc cohouy pc.nts sscts .n<t lisbihics in lh. balate shel b6cd on cu€ / mtr cdc .lu$iiic.lion

Fos{oll r.d P.d.Ld,o. Cu6.y
Th. St rdaton. fl:4sl rlsl.ffiu hs h.s pllscd b Indi.n Rlpcs (tu. d INR), which is sho th. Conpay's filcli{nrl cffiy. AI 

'muts 
h.vc b..tr

.ouldldiff to th.tE.Bt milliE.td d..iarL tt @f, !rL.. oltryi* o.dinned.

An .st i!.b$i6.d u cuEnt eh.n n ir:
- tJ$.d.d to h. crljs.d or itr.,dd lo bc sld d cctd b mnd op.t nS cych.

- Hcld Fid y ftj. rb. srpo.. of ErdinS;
- ErFd.d lo t Mli!.d winin tEllv. @d. rlier ti. tpo.liot ycu, or
- C.st q .tsll .qsiv.l6t ol6i BniLd tw tcile *t]E d 6 6.d to EttL a bbihy fc .t l3r tw.lvc trE u .Rd Ot tt oiilB F
Al o(ho.sr.rs l.! cLsif.d a m<ur*

A lirbilhy ii chsi6.d a cErat {,ta it b:
- ErFcci.d to b. &rl.d i" Mrl opati!8 cycl",
- H.E priNily tor rb. pllpoec of s.din&
- Dt& to be i4rd.d widritr twch! m.dh. .ftet tte r(P.itilt F.t, or

- Tlt n is tu uordinool dttl !o d.&r tt ..nLd of tlE li.biliiy fG tt lcst tslht tmdu tna U. Egoding F .

AI odE lilbilitia e cbsili.d E uB!E!
D.6rEd r.x .sr.6 .rd lirbiiti.3 & cls5i6.rl .5 Brktrr! r Bcl. .!d tuEurqt [.b nis.

Tbcop.nd!8ry.Lbth.tiEb6wtott..Cuiririnof.s.t!to procr.sing rrd 6.n Elilsi@ in cls! .rd 63! q$iElana TL Coq.ly tc iLrrifi.d tw.tE
mrlhs E it! o9adEs cFb.

I

f U.. of 6tlur6,...mDahr ..d r.dr..dr.
Th. FqatlriD of Stard.tc to Bi.t .ur.Ers n oofttu:it, wirh Ild As Equi6 ltrEt lMr b Br. r'dsffira cniM!6 .!d N4.idu tb.t .&cl 6.
r,ptic.til[ or.@nDs lolici.s.nd UE rtpoi.d.!Edr of r$ds li.hihis, t!. d,slosur of cod.ing.rt [Bbilitis @ tr. dri. of Sor.t lG fraai.l o!.rrlds
dd dE Epon d 8rut of i&oE .!.t .rp@s4 6r rh. y* EPorLd actul 6ulE dy .fiIr &@ tt6. 6ridr6.

Ellimt€ Md uldotyitrg srurpti.E e Evi.qEd o m onsoirS h.sis. Th.y e b.sed o hiirdi..l cxpsi.m. sd od6 haoi' lhrl G belieEd !o b. r..roortb
ud.r tb. cirndst4q R.visi@ to .siE c: .rt !.co8risd prsF.tialy

asrDptlon rd ..tlDrlid .En ltrL.:
tdorutioo $di drurpri,oB .!d 6tiuri@ @.rhbri6 rh.r h.w . siglifErd r;t of 6uiin8 io . lrrditl ldiutllEd i, lh. .@En rosDi..d i, dE $.t!d.lr!.
fl8ri.l3t cn ds ii tulud.d h 0t folbwils Dl6:
(0 tnplinEr 16l or'IE6le ai4r. nd 6..ainls.scs
(ii) M6Go.d of .Lfr.d b.Efit oblisFtiE: t y |(irttl sEtptioc
(iii) R@Brrd6 of &fc@d lu rs..i!: lnil&bility of 6nE t.rlbL profi lgan *fi.h tax lotss crdd foMrd @ b. us.d
(iv) R.@rnilioE and t),,lil,!,6t ofpoyi6i6s.!d cornisgmid k y sslrptb6 lbot tlE lilcliho.d lttd @8nin d. ofe outflow of t@u'q

c f.t v.lu. o..ru.m.l
ccn in couDtirs pou.i.$ lttd di,rLBtc of rt Coq,.ly rlquil! dr. trsl,,t]Mi of f.ir v.lE, fd bolh firtri.latd non ferrlcid.st! dd li.biliti.3.

Th. Corpary has r 6t bti5D.d codml fiaemrt wirh Gper ro rh. .siIldfi of f.t qlu.s. Tlt Bl@tioo lcu .lSdtly BiM ii8liftst mb*ElbL
ir'pt . .!td Elutiotr.dj6iEnt3
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2 EASS Of ?mPAf,ATlON,IlEASrrrREirE!{f AND M TtIllL AOCOUXmiG l'()LICn.9,C.rn !r,
t ir tdEs ec ..t Bori$d i o difl.a hv.ls in ! flir nlE hi@ldiy b.sd @ lE i'p,rs 6.d in lh. ol@lih l6hnil8 6 folosl
' rftl I r q&rcd pncs (@djsrcd) n Etivc m'ids fd ilati..l .s$ d litbilities.

- t v.l 2, inrurs o$d than q@t d pd.6 irclud.d i, L.v.l I rhlr @ ob!.rvabL for ft. sscr or liabihy. .ithcr dirccll, (i... &s p.ic6) or indirc.tly (i.c. dc.iv.d tom

- lftll: inpors fq tbc ua or kbihy dlat dc tror bas.d d ob$mbL D*d d.t (uDb6@!blc i!puts)-

wn n ruuri.8 dE fln lals of e.$.1or a lirbiliry, fi. Conpaq,is obsnrbb mn.l d.a ar tu G posibL. lt th. in{{t3 6.d lo .lEE da fan nlit of h
ss.l d a liabiliry frll itno diffcrfl Lv.h of (b. fair wlE hi@lty, dEn tll. &t ldE ftaffil is et.roris.d i! ia otiEry b tlE $m lftl of tbc 6it EIE
hi@hy s lhc lowcsl lcvcl inpul lh.l is siSnifcst ro . cntirc llB@mnt.

iderForge Technology Limited
Nolcs 10 the Standalone Fioancial Stalcments for lhe year eoded March 31,2026

2.2 MATIRIAL ACCOTINTING POLICIES

S6..q*!t .tp.dfrrr.
Subs.qEt cxD.rdirr is cspibli*d only ifir is probablc rh.l the frf@ eoNmt b.nefit!.rsiflcd with tlE exFrdirllr PiI0o* to th. CotlP.ly

Crpitrl mrL l! prog.B.nd C.Plltl .dv.ft.3
Assrs uxlcr cosuErioo imhrd.. th.6r of prop.rg. pLlr rDd .quip@r rh & er tudy ro E .t rh. bdrB rh..r d.t . Adi*6 Fid to !.quiE Pro?.!ty,
pktlr .d .quiFr b.6r. rlE tct n. slE r &tc c dE ks.d 6dd olt.r tbElttBt !s.8. Ai!.ti 6&. oBtrElih .rt ool &Fei.tld a thBC .sslts .E ool )tl

(i) IIOIEI.TY , ?LANT iND EQUTPMEIIT
R..o!!ili6 i.d o.ar.mrr
Tt 6r of e nm of prD!.ny, pL .nd cquiptmi shru b. @grir.d 15.n rsla i(, rrd ddy if n is rolEblc lhd tuns! ..mhic batfits a3rciat d with ttc ilm
wiU fow ro 6c Gbup ed lhe c6t ofthc n.m o b. nclsuld Elitbly.

Po!.rty, PLri iId equ!ft (PPE) re rcsEEd co.r (wni.t ituldca opit li.ed bom*iry co*) I6s scutu arcd .hp@i in .!d lcc!rulrled inpliffii

Tb.6t of & n orpE?.ary. plrr.d cquiplHl @np.isl
!) tu Flrch.e pnc., iftluding inpo.r dui6 .!d DGEfr$&bl. Frde tt$, lnd dcdEtits tt k dirdds .nd Et(.s
b) {y ccts direrty r$ibursbt. lo bringing dE s$r lo dr luriu lld .ordnib E ...ry for it to be c.p.blc of opcEtir8 in th. ltt,mr irtad.n by 6c

c) tbe iriri.l 6dmi. of tL c6ts of distNililg .Jd rcmein8 tlE itd &td nltori4 ttc si. on *hich ii i! l@.led-

If sisnifrd p.tu of & n@ ot propcny, phrr &d .qliptElr tn ditrdd en l [vB. rE! tD., E aBD(.d fd a s.Pd. il6 (d.jor co.eoEd!) of

Fw.rty, pLln.rd.quipG &d dQftcirtcd ecodinSt.

D.pBi.rlon E3tiD.t d MtEl Uae md E tioi.d rdliloil Ele
D.prcci.rio. s .rtculatcd Gitts rh. W.in6 Dom v E lrd SLM lEtlF4 pre BlI to dE Friod of 6c, taki.a inlo &lfut Ectul liEs ..d rcind Ehk of th.
&ss.ts. Th. r*ful lile ofss.ts atrd rh..sridrd Esidul vtlE t3kq rinn thos preaib.d ud6 P.n C ofs.t dul. II lo dE Coup4.s A.r. 2013 .ic.Pl ir c$! of
l*hold mprov.r s *nich arc dcprccisod ovE prinrry l€.e pdio4 whth i! @seffir's opinioo is En€divc of ecdomic @tu| tis of the s*l' Utcn l
li&.od Gidul f lus c Evi.*.d by @s.m .t!.y b.l,@ stdt &t .rd.djcl.d. if +!.!Ptbr..

U*fd llf. 0! Yan)
U..{ by r{! p..lt

Mrm!.o.!l Codprnl.t^.t,
6l'DV) 2013 - Sct dul.II

l - lo}!s l0 yq6
l - 15 Fs lJ,ta
EFE E )aB
3-5 ro6 3-6yar
I - l0 y..rs lo)!s
I-5yoB 5)ts

Ul.(d Llf. 0! Y..n)
Ut dly AtF lt

as.. oktoq Mrt.cda CerI..f.. a.r,
(SLM) 2Ol3 - S.tdtol. tr

rdiitr! & rin@s I - l0 y.c l0 ),qr
Phd & Mrchincry I - 15 ),.ts 15 y..!!
Coqut rs l-5 ycs 3{ l,t B
EL.rrt l EqubBls I - l0 y.rrs l0 Y.s
06@ E.|liFEltr I-5FE 5 y!.rl

.. l.5!!s AsD.rMEs.ffil4*tdd Imrettr.is
.rndsdEn

DeP€.ildon n .otrputed pirh Ffqre. to cost. Dc?.!.niion m lddirioc dEiDs 6. yar ii pDvir.i or plD nt! bstu wiu t fcllc to Dnlh of

Ar ir.m of Frop.ny, ptad .nd cquipMr akt ary signi,Earr P3n initially Ecogu.d 6 dd€oatr'rd oIEn dispoel or wt*n no tue .commj€ beefits aE .rp..l.d
tom its 6d or dispoql. Any Ea'n or lo$ arising on dcBcoFrnion of rhc ssd (.alcd.rcd s rh{ d,fi.Enc. bct*een OE ret disposal pcltdr and lhe c,rrying .mDnl
ofrhe asco F mcluded in ih. Sundllone slaI.ft ofPrcfii and loss wh.n rh. ass.i is deE.osniscrl.

ft) INTANGIBLE ASSETS
Rcognliion.nd m€.sorehenl
tnranabk asrlr cooDrise priruiily of pat€.l,.ompur.r sonw.re and prodlcr und.. &vc,oamor Intangibl. rs.( .E innialy Bord.d ,r ccr and subs.qant ro

Eosrnion. nbngiblc as.ts arc slnr.d ai cd Ls accu.tul,t d .mdsanotr

RqErct .nd d6.hpD..l
Ex!.dn@ on Esl@h acrivni.s h ,eognis.d in Fofn ot loss !s incnE.d.

D*topmir .xpddin@ is capiathcd.s pan of $. cosr of rh.Gullire ir llgibL sssa orly if lhc cxp€djtr en b. rc4lred Eli.bly. th. Prcduct or p'o6s is

r@hnic;Iy snd eimrcialty fcsibt€. turre donomic bcEtir e p(obble .sl th. Cmu! inrcnds lo and has suffEic rcsom.s lo complcrc d.lclopmnl snd to Gc

or *tl th. as*r. ort sis, n is Bosnis.d p6ft or toss 5 nEuEd. Subs.gmr 1o iniri.l rdognition, dcEtopffni erycndituE is llBucd al .osr 16

c

063

C4ofrt I wn! ind

&Co

*
e

NAVI
MUMBAI

*

eo

H

anFnisft,n.d dy e.lmLied iEFim lods.

*



2.1 MATf,RIAL ACCOUNIING nOLICIES/C,raln!.d./
subsequQnr .rp.trd u.
Sub$qucnr cxpcndith is cap'lalitd only when il in*ssr! rh. luhn c.onomic boctus etr$o&ql rn lhc spcific !$.1 ro wh,.h il Ela'.s AII orh.r .p€nd'turc ct!
recocnis.d hthe s(atrdlloN sbr.mn( orprofit.nd loss as iri.ufted

Ald&.rih is crlcul .d lo rn. of rt 6r of il{asibh.sscrs ll.'s rlric.timt d Gid@l nhs aillg dE st ist -liE crtod otrr i|.ir c.ridt.d @fid li6
.rd is tclElly ecornisd itr dc?rEi.ti, rd .mniglion in St L:rsr of poft t d b{i
Aldtieti@ Ethods, E tul livB .td Bi<tBl Elll.. ,r. rcvi*.d d a.h ipo.tint dat ard .dj6r.4 if Equircd-
(i) PDdut d.tlopftnt : 3 Ycd
(OSoft*rE :3Yca
(iiD Pllsr : 20"25 yc.R, ed in f.* pcLt{! 100 yq6

A! irr.lgiDl. rs.d rs ddssDi!.d oo di.p@L or wlF m 6rE el:l,Mic b.lrfa G.4cd.d Aom E d ditsd. C.iB or b.s siritr8 tm dcognition of
u i .ngiblc.!s.q nEased e rll. ditrmB bcrws 6c *r disp@ltl@.&.rd thc c{ryiry .m'rtrl of dE ais.t, ,ft ls8!is.d i, rh. St tls}oE slrl.B of
poft .!d loss wha th. BFt is d.r...gBiscd.

Irt .Slbh.sct oil.r &v.Len rt
I ..gtulc t!sr. B'dE &ttbFE! ilctd6 rE c6r otpd. , tradcrE r .rd prcdtEi d.v.lo,Ptmr sB 6rt & ,bl Eiy to !r. .t tb b.Le .lEd &8. PrcdEl
&vdopr. cosr. iBlu.lB .qloF bqEfia .xFrE6 irctdi.e dryloye il@t qti6 .rya$c ilMr.d bw.r& !!gdt ed d.EloFd Lrra n* t!1dnl
csuE4 tGtiry ch.!s6, ott r crpd.6 litc Le, cleni.ity srd orls.dlniEillntiD srd ofEcc cq.ts. IrtuciDlc .ssdr Edr &v.hFd e ml &?ieidcd
s tb.s i5r.r! !r. mt yd Mibbb ftr 8..

(.) tllP nMENT
(i) NoElllr.d.r r3.tr

Asdsmrn fd dlp.im i. ildr .r ctd Bdrre Shccr drlc 6 to whctrcr Er n dy iidiqtin thd . l@fnit il ..t r Gy b. inp.nld Fd tE PuPo6. of
asssing inp.ilttm( rhc smlld it r*ifutl€ sqp of s&G lhal 8Mr.. crsh inflows frofr cdni.ui.B e dEt.G Llg ly irld.Fidal of th.6i itrrlos 8om

ort . .ss.rs d Srqp! of $s.& ; cqlsilclld .i . crsh gftrring uit (CGU). If 6y indietion ot irptirnl qi6lr,.!..timt of dr E@Edblc lmul of tlE

i!:divk ul ss./c$h gcHinS uir i5 nEdc. A5*t/*h g.*nting uii wlE6. carying ule crc..d! lh.ir Goreblc 
'tlbul 

& wdLn dowd to lh. @oE6bk
!fuun by Botniriu dE ire.iErt los 3 e dP.n* in 0E sEndaloe sEt nEn of thft .nd tGs.

RffiblG .mld t his!6 of .r st r's 6 6!h sli6rriDg 6nt Eh. in e .!d irs ht vrlq. l.3s Gt of dbpo..l. V.lu b e b crimi.d &tc ah ,los
Gxped to &i* tlhlh cdtipilE B of u ss.r orosh tMtirt oir ed 6Dn iE dispo!.|.1th. ctrd of tu Bftl lic itiicouftd lo oEt ple uha uErs.
pGr,rs di!.@r rltc tt r Eoers qrlr.or mrtd .ssBeEt5 of dr itrr rlE of mmy .d 0!e ridb sp.cift lo llE .!..( In d.l6Djlirs &n {n lei cBtt of
disFsl rccc m*d ihtMliE N .6idcrcd. lf m swh tra$!.ti@ ..r bc dcntif.4 e sPPoptiatc un8lion modcl i. !scd.

Ar iry.iffi lo$ t EvEn d in (t. Srrd.lc n r.EEfl of proft.trd lo$ if rtE lBs b.o..hrn8. i! lb 6t'mla 6.d to d.t.miE dt l@!6bL.tlbot T[.
enyint .mu!l of rt asi b incn ..d lo its di!.d cov@blc .,[ord! Dovit d 6.1 0is .@lar d..s rbl .rc4cd dE oryirt unlal &1 *dld br b.o
d,cr6ri..d (rd of lny mLad.nEd..tim or d.prEEtid) lsd tu itrpti,tmt l,os b.en rlcognis.d fd t .i!.1 i. Prid yaE.

ideaForge Technology Limited
Notes to the Slandalone Financial Stalcments for thr year ended March 31,2026

Th. Cotrprry.rscs*s M ! foMrd tookilg hqsb ri. cx!€r.d crcdir lo$ci.3!Girr.d wirh irs sscr! ceicd st .rbni.cd c6r. Th. in".iffit rGodolo$/.pPlicd
dcpcn& d wh.rtE dEE ts! b@.3isDif.1n infu nr c..dn n*. TL corpsy e%nis lN dblllr5 6irS th. c*pcct d dldir loss {ECL) md.la F hd
AS lO9 fd ttr fI..cd $.dr *tic[ & Nl hir vrlEd lbtugh proil or h.s. t6 rlo*'M for Erd. twir.b|.t ,ih m .i8!i6od tuFiDe cqlor. b
ttruEd lr s lu[,.qul io titcric ECI- Fd.[ d]6 fmirl scrs. cry..r6d d.dn bss e rGEEd .r &.!B!l cq!.| lo llE lz.d d ECt- Elcn llEE
hrs bGr . .isDituld iErr. in *dir .ire tutu iDnid ,@gEiriD in *AicI o* tho* d nBuld .t lif*ir ECL rh. eBd of aFtcd .r.dn h.6 (d
rErsl) dEr i5 r.quiEd lo.d.ict rt toss .Iowc d rh. r.ponils d,rc ro rh. .Err lh.t is r.quiEd lo h. E o8Dis.d n rc.o$is.d $ tn irpdr|Er S.b or lors itt

ECL is th. ditrcltj@ bcrr6.tlcod4rul6b 0w3Iul E dE lo dr Corpcny in &co.{ec. wilh rb..dt6.1.rd dlth. *t foer Oll OE er.ity crpcors io

l@iv. (i.c. .ll csb .honEl|), di*@Gd .r tb. qisir.l.fed!. inrdBr Erc. Lif.tic ECL .a tt <xp6r.d c@dn 10$6 Blxilt tw tll po.sibh <lcholtt cEds
06th..lPd.d ti& ofr fimi.t.!$d. 12 Drrh ECL e ! porrio' of tlE liErid ECL rvttl' rcaull A@ &hri csd! l!.r.E !o6.5L wihi! 12 lmln6 nm dE

TIE Cdpsny co.tsiids , 6r4id aid lo be h &f!ul *ha:
-rt cdn6 ptry is 6lit l} to p.y irs clldjr otlig.tioB to tt CoE4,sly in tull, *ithour rc@cc by th. Corpdy L &rioB sE! s t!.lisir8 3.oit, (if !try is hcH):

-tlcfils,|cirl.!sair 180&y3dtlmD.51tlE.

EcL r dEsdld b. ,!EEr th.t l} y ltf,er 
'd$i.5.d 

.!d plDb.bilty v.igh.d am! s dadmin d ty ! Br'gs of qn ocq Elins ido ..4rd tlE dm ale of
Dey.sl orh.. N..bh infoi rid rvailable c , 161[ of p.n Gvent!, u@!t colditim 8d fol@st3 of finr eoddic 6ndnir6.

TE srcss csryinS .m@t of r 6ffii.ts.r is prin n of whd rh. Cornpsy b,s !o @sobl. cxp.ctatiois of iMwirt. f,!E*ial ..sd in hs .diiEty d ! poniou

lhe6t Th. Coupsy qpels D 6iSni6cel @ov<ry frco rtc sm6r win.o otrduing tb. )e.r

(d ) TiI]\A-'*CTAL INSTRT,MEMS
FINANCIAL ASSETS
Inlti.l rcotnition .Dd Ee$ureo.
All nnaDciat asscr an iniriatly rc.ognizcd ar Eir uluc. Ira6a.rion coss lh.r ar dn clly akturlblc lo lhe acquisiton or issrc offiMncial asscrs, s'hich orc nol ar

fiir vlluc o! as fidkialas.ls m.su.d.r am.hsed cost
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ideaForge Technolosi Limited
Noles lo the Standalone Financial Stalemmls for the year ended March 31. 2026

2.2 MATf,IAL ACCOi NIIr,lG BorlCIES /Crrrh&a)
S.b..q*n M.alEmrr
fi.lxiJ,{r*n o.!u.d rl Aoorttr.d Con (AC)
A FiMrcial Ajscr b tt6wd ar Am.ris.d Cd if n i. h.ld eirhi. a bciBi nDd.l whoe objccliw is ro hold thc asr in ords lo co[6t .@uenal sd! tlo* ard

0E corr?crDl t ft of tlE FiMrcial Ass.l tivc riE otr s?.cifi.d datc. to c.6h ,bws thn rcpftsmt solcly p.yrnrs of pdncip.l .rd irftsl on dE prirciPol .mutr

FIDkid ,{3*i! r6u.i .! F.l! vrh. Tlmrlt oircr C.npr.l.Btt! txffE (F'vIOCl)

a Fidftial Ascr i{ t1t6cd .t FvTOcl if n is h.ld wifiir r hlitB nbd.! *ts. obi.cliE is ehi.td by bolh @lleling co tlctu.l c$b flows.!td t ling
fiMncial Ass.G ,nd thc c@Flcnbl t G ofth. Fi@cid A!*r giv. .b. on 5F.ifud daGs to cr.b fl(M rltar Gprcs.sls $lcly plyBnc otpnlripal ed in(.r.( d
dE pdtrip.l 8msl otnsddirg,

Fluftirl ar*r. bcau.d rt f.lr V.I!. nr.otl Pr.trt a ra GYT?L)
A Filldial A$d phicb is mr cL$itu i!.ry orltc lbor €rc8o.i6 G llBsld .l FVTPL. fi!!di'I.$cis !t GL$ificd $b..qE to tEir E og!iib{, if d.
CoEtD.ny ch.!s.d iis buitE nlod.l b. @o8itrg t'ose foNid.s&15. Cllesci in b6ir6s mod.l u. m.L.rd sppli.d prolpcctiv.ly ton dl. rebsiftrti.h &t
vhi.h i tb. 68l dly of imdi .ty rc ftponiBg Fri.d following tt chtrgB i, b6itB trsd.l in t otdec yith pririplcs Lii doM udq Ind AS 109 _

Fitr&irl lBlrurEls.
h c& of ifrdrEnt' ln mlBl tnd md b@di M6urd .r F.i. rtlE tkoqSi Pofl ttrd lrs (FVTPL).

D.r..oA!hld.f liunid..r.!!
Thc Coryany dc@ognis.s . linGi.l s$t wh.n th.dlncrul rigrtrs to Gt flos tom dE $3ct dpift, o. ir t6Bf6 thc .igtrs to @dE th.6ntn lul .!5t
flos m rb. fDlcirl os*t i, ! mMctim i, which $bs&rri.lly rll lh. rirl. .id Ew.rds of offihip of th. 6n i.id as.i e t, Gfd.d.

FTNAIICIAL LIABILITIES

Th. Conpan, .la$'6es hs fnsreial liabilities in lhc foltosi.g Nrsue,rgl carcsorics:

- rhose to bc muuod subscqucnrly at fan Bhc lhruuslt prcfir aBi lo$'tFvTPLl: cnd

- rhosc mducd ar amnisdl.osr IACI

hlttll reogDitld .nd D..3!r.oe!t
F,Mmial Liabilirics arc ck$ir.d, ar inni.l r.cogniiion. s fimis, li.hiliti.s sI fsn vatuc dtrough ttoft or lo$ o' ar smnisd cosr.

All fimciat tiabililics arc r.cogniscd i.tially al far value sd, in rhc cae of losro rql bo@wings ad paFblcs, n t of diec(y rftlibuhble las6.iion cosls.

TIE ConDany s iimncial li,bilitrs include t!d. and orh.r t'.yabLs. l€se lisbilitie, k6 dd t r.wing. ilcltding ba* ov.rdEt\.

S!b..q..!t D.!..EEcrt
Thc iMswmnt of find.itl litbilii,.6 d.pcnds on dEn .bsinotu!, a &si!.d h.loM
FlumLl ll,bllrid .l r.lr v.le .irc.gt pronr ot ld IFVTPLI
Fimi.t lialilnB .l f.ir EIE ituolst profr or 16 [FvT?Ll iEhd. fBtrLI lirbilirir d.sit r.r({ Woo initEl cognitid u rl Eir rtuc tbror'3h profil 6 hss-

Fimi.t li.bihi.s e cla.sif.d $ lEld fo( hdiE8 if OEy E iDcur.d for thc pEloe of EF6hsins iD lh. nd l.d Ih! ..l.spry .k i*ltd6 d.tiEtiE f@i.l
iEruEns c dcd inro by ttE Corry5y $.r G ml d6i8 cd s lEdsnS rrEhl,ell e h4d€e Fl.rlioBhirs 3 defmd by lrd AS l0r. S4.nt d cnbedd.d

d..ivativ6 m al$ clasitu as held for lndht u.lRr tlEy N d.siSdcd 3 .ff*tire h.dgitt iBlturEllls-

CaiB or loss on liabilitiB h.ld fo. ErdinS .rc E%lisd ii Stmd.l@ sllt.ftln of profit .rd los

Fittditliabihi.s &siAMt.d urDn i ! l@S bn.r fair 6lE drwgh poft or loss e d6itrsl.d !l rh. inid &1. ofrcognnjoc @ly ifdh€ sit 6 h I.GAS

t09 @ $dr6.d. [or lnbilirid &sierlrcd E FVT?L hn 6llt grir, loss .tEihn$!. to ch.ngca in oM.cdir rist e B.ogiz.d in ocl. Th.s e{B/lo6s.rt nol

sub$rknrt t6nsfc@d to sr.t.rrrd of ptufn d los. Hoyed, 0E cotrp.ny my rr&6Gr th. c!roLtivc s.in or 16 *ithin cquity. Atl odEr ch&8es in nir EIE of
iwh liability c rccosEis.d in th. SI.trd.l@ sLtclBit ofproft r.d los.

f-ldfti.l llrbltlrlB !l.oorth.il cd (I-o.r..td b.rdi.tt)
And iniri.l eoglirirb. inrcrdl.b rirg loq6 .rd bo@i'E .rc .uh..qhtt nEsurd .t uqrisd 6r cing tlr EIR mtbod. GliG !,td loss & Eogrit d in

prefit d los ehctr tE li.bilitbs e dq@gniscd e ecn a 0musn .n. EIR .lmn;lti,n pa6.
Amni*d cost ii c.kutared by hling ido &.our &y dtgrmr u pmi@ n &quisitioD .!'d fcs or €cl' fisl .rc d ini.gEl prn of thc EIR. Th. EIR .mrtislio!
is iElud.d s 6r,.fte mts i, rhc SlztdaloE sr.r.rEd of pofr ,!d lB. Thb c.l.sory 8!E .lly rpPli.s lo bom*hss

A fEsi.t li.bitiry i! dcEc riscd $tB rlE obligllir uio lh. lisbility ir disch.aed or c.rccllcd 6 .rpiEs. wlm or .xi!ti.e toaeid li.bil,iry a r!P!..d by

ubih.r Aon rh. 5.m lcndcr on lltdtlmialty diflcErl &rm G rh! t tu ofs cxkting liatility e substEti.lly nEdi6ed 3uch crcbsnsE d.Edifrcalio i! Edd !s
AE &co€nition of t[. origiul li.bitity .rd 0r. l*ognition of t Ew Brbiliry. Th. ditr d.. itr rh. 6p.crivc erryi.A .m6ls i5 Eosni!.d in th. Sl..id.loE
sl,r.md of0@fir.rd loss.

OIY*nitg of li..*i.l iutrln dr
FiDmi.l ss.rs snd nErcid li.hiliris e ofs.r .rl tlE nd .mBn is Epon d i! dE brl.M sn .t if ttB. is r Gurtntly .d@ablc l.9l dStt to otrsd tlE

rccognised amMts snd thcrc b .n intdfon lo rcnlc on a not bo6is, lo 6lie tlE .srs .id sltt llE li,bililics simullsne$ly, Th. lcgEly cnforcoblc .i8hl ,tir.l ml
b. co.ri.sd on tur@.v.nt lnd Nr b. dforcabt in rh. mml@$. of blui6s.nd inth.m.tof &f.ulr iMl*my or blrlopi.r of tb. Cdrpey or lla

D.!tndY. f llrchl ilitrr@.t
Th. Corpany 66 dcriErive filrtuial iBrtum.L, sb s fwrrd cffiy comEds, intcrEn Btc sEps a.d foMd couDdrty co nds ro hedg. iB fqcrgn

cM.Ny .irk. inr.r6r de nsts lnd conrmdiry pic. nsb Gp.ctiv.ly- Ssh d..ivstiE fiBrci.l ict1mnri !r. inatialiy E.o8ntu6d et fair ulE on dE dot on whict

. dcn6dE .onn-ad is mllr.d inro .rd m sub.qEitly E-trFrsurd rr frir nl@. Ddiuiivd s..ei.d .s fii!rcid a5s.i5 w!.n tlE Irh 6lE i5 pGniE rnd .s

fi]lsi.l lizbihics ehen rh. hi. v.lE b rcg.liw.

fi mirl g{mnle onlnds
Fi@nci.l guBnt c @n[3cts i$@d by rtu Corpmy .rc dFs. .onttuG rh, Fquirc a payltu lo b. md. to rcimblrtr th. hold.r fq. loso il iftG bc€@ lhc

spcciii.d .lcbror fa,L ro tukc s Flrul vt@ du. i, ecodlM wirh ltc rc@ of s d.h i6nu..r. Filffiial $anlra conttuts !e rccogniscd initidly a . lilbility
d fai. ElG, adjsr.d ror rallsrid .Gl5 tnar r. diErly .rribd.bl. ro tlE ii.lt&. of lt s:@ e- slbs.qmtly, ds li.biliy n llerud sr e. hjsrs of dt
.mul of lo$ allryarcc &tc.nin d .nd tb. !mm! Noeniscd ls cddativc alffilislion.

conp.!.d Fh.ni.l latEn.nt
Corpound FiMncisl isttulmts uc s.paFrcd inro liability md .quity @dpon nIs bascd on thc €m of thc mnEacl. On i.surcc of lhc cot@o@d fi@ial
isrllm s. rhc fan tahe of rhc lilbility corToEnr t dcr.dircd sils. utt t Dr. rd s cquiqlcnl mG 6dentuL utlllljmtThis .mtht i.s ckssifrd a o
tumial tiahtiry GsEd .r FVTPL {rEt of in$etiD.crs) utdl i is.nin8!!h.d o..@v.FioD G r.ddrpion. Tb. ltdildd of tb. Pmc.ds is allcst d ro t}.
convGid oprioo thar is 6o!nii.d ,nd iftlldcd i! equiiy sincc .dt6ion ofli@ mcls Ind As 12 dnsia for lir€d to fircd cllsri6cstion. Tttec$@ c6rs ft

ton .quny. Gl ot 6siaLd iico,tE rs. Thc .anyitr8 lmun of th. .onv.uion olnion is rclEs@d d dch qloni4 dar.. TBnsa.to, Cdls .E
bcrwce. rhc tilbilty and equiry cooponc.h of rh. .onpomd 6@cial insirutunts bded on rh. allocarion of pNeed. to thc lhbiliiy and cqlny
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ideaForge Technology Limited
Notes lo lhe Standalod€ Financial Slalements for the year ended March I1,2026

(f) CASH AND CASE f,QUIVALENT
Cash and.a5h.quivalc irclud€s cash on hand, orh€r shon-r.mr hir:hly liquij inv.stunts $'nh o.igitul 6l(ni€s ofthrc. trbrnhs or l6s rh.t ar. redily cotEnrblc
io t.om amunrs ofcash 0nd which !r. subjcd l.! an insien,fi.ant rist ofcha.scs in !ale. aBl b.nr ovc'dnns.

sarr.4rr of cri rbf
CBh fos & ,!?onc.l snB tt. itldirc.l cdD( q,ii.Gby tur prcft b.foc tud fo. dr p6iod is.djlakn fG lhc cffal6 of lr.leli6 of . tF,l€h Err. ary
d.fmts or r@ls of psr o. n u! op@ring c.sh @dltr or oaym s.!dit.mof iMft or.xpde3 asirl.d witt it6ling q fEncing 6h 0w' Th. caih

nos tw opdlinsi iflGling .d ftleing &livilics of 6. coAdy e s.grc8tLd

(c) INYENmRITS
lnqiori€s cotrgriscs oa dw @rcn.1. wort rn p.o8rss snd tnishcd goods. Inroloriq dc vakn bwer of.61 ed .a MliebL EIuc. Cosi of inrobn.\
coryris of al.osts of psha* and dhercon\ 

'rcuftd 
m bringing ttr invedons lo tlEir ltlst lealion !d.ondnion.

tnv.d@i6 .r. ElEd !r lo*d of cosr tnd nd r.alieblc rrlue; con s d.lmiBd on FIFO blsis. Ncr r@lisbL €lE i. lh. drimted *llh8 pncc in th. otdinary

co6e of b6ircss. lcss cstimtcd cosL ofcomplctt,i and slinulcd cosls nccssary lo tEle ihc satc.

Th. Er rcdir.bh rds of rort-in-prcglB n &l.mird sirh rcfetwc ro dE 3lllbg lnccs of eLrcd fnnh.d FldEt' R- lEtdrh ,rd o.h.r $lpplica ltld for

e i! !.ods6oi of tinblt d ptDd.tl e tur prin6 doM bclw .osr .rc?r in c&s s,lR Mt(bl Fi6lEE &ctn d tud n i! 6timLd dEt th. ccr of th.
fitrish.d ptudals *ill .rcd tEt El Balizbl. v.luc.

2.2 n AIERI I- ACCOUNIING P(rLICIES acorrirrrdl

(e) LOANS AND BORRO\r INCS

. .quity itrv6ltEt5 fln wllE rcugh OCI (FVOCD

. . fluei.l li.bility d.sisELd s . !..1s. of Ul. El irv6rrrcd io a fo.!i8n op<rdon lo th. c an lt.t dt h.d8p n cftctiE: rd

. qufiryios csh 8o* ldSe b lh. .r.nr rh lhe h.ds6 !t cffeliE.

Bom*ilSs e i.ili.lty Eosni*d c 6n Etlc, rcr of rr.lMrirr @$5 imEEd. tuy difretBc b.rwc.n t[c p@..d. (id of tEe.rion cosr.)..d dr Edemplioo
slltDr is dgris.d in poft d lr$ oE 6. p..ird of bdmwE8s BinS d. .rTddE inl.ct rldlDd PediErup&@t fc. .E llql.d s pEp.il .Ipcs6 &rd

s.m is mniscd ov( rh. Fnod of U. Ecility to which h rclatca.

Aid irinl l@gritidr irr.6r{eriiS 10.6 .rd bomeirss .F sutrq.qu.ndy rBu.d .t .mrd&d .od. GaiE .!d kEs c Eosni*d i! $. !rlo* 3ld.!mt
of p.oft ad l,os *{m tlr li.bdnk E &@gtis.d a sclla drough th. EIR lDnierin Fn6i
Amttis€d co6r ir @lcoLrcd by rakinS into accMr oy disour or prcmim on equisnion rnd fcs or c6B lhlr @ s id.gnl p.n of tE EIR- Tle EIR .mnisdo,
ir ircluded $ fir.B c6t' i! tlE St rdrloE rhrcr. ofpoflt ald l6s.

Ihjs d.gory Fftrrty .ppli.s lo nllqBl+atitB lors !!d bomwi.8s.
BoNinss c d@ostriild aDn $c brbnc .tEct wh.r $E oblisrtion rpeif.d ir ttE .oilnd b di$h!€ed, cm[.d d .xpiEd. Th. drecEc bct*eD ttE

c.lryins.nEu! of dE fir.mid Urbitty 6rt hs b..n .xrirgui.h.d or insbrcd lo mth.r p.!ty.!d th. .@id6don p.A iFlnina any m.3h asG r..Ef.cd
or hb ity Burd. i! Ecornir.d in Srldaldc alrtemrt of p@6t.!rd h6s B orts griB c (kxs}
BorcwinSs @ cLssifcd u cu,Mr li.bilii6 u{.s th. Corpary hr! u @ondiiird dshr to dcfs thc icdiabt of tirbihi.s fd ldl tw.lv. nlodtB.i6 rn

whc€ rh.c b t h.!&t of . mr6id povision of E lory l.m b6d .rut rsn d c b.fG rn cd of dE Epoiti.g Fbd wilh {E .trel ti6l rhc li.bility teffi
p6Fbk d &E!d oE otE nlorrila d.rc, rt s.m is cL5si6.d 6 clltBi dhss tb. lad6 .g..4 an r ft Gpatiry Ft .!d t fo.! dE .ppr6vd of $rrd.hE ld
AS furn irl sllt lmls fd isE, ml lo demrd DlrrBr a 0 c(reqllm. of llE bt!&[.

(T} EARNINGS PER SHAf,D
Baic.rmi!g. p.r .br.
8as,. @min8s p€r shads is calcularcd by diliding Prcfir (l-oss) annburablc r, cquity hold6 Gdj6r.d fo. ,fuuns dirc.dy cluEed lo RcsNcs) b.foE'2fl.'

Exc.pri,oml lren$ (ner ofhr)byw.ql €d a!.88. n@bs ofEquity sharcs, {.i.ludinstr asury snar€r.

lrllr.d arnl.s. D.r r!it.
Ditdcd qhin8. pd sn& i. cdEm.d Bilg rtE ,.i proft or los fq rE,q rnriblt blc lo tlE stEElrol&.s' .rd *!i8h.d.!a8. Dd€ of cquity.nd Por.mid
cqdry slEc outrt dins duing rlE y6 ifttuding shec oprionn convcniblc prcf.rcB sh$c' .td &h.nnc, .r..pr st@ dE Erh wodd h. elHil'ltilt.
Pol.dn cquity sh.6 rh.re Mv.d.d &n!s i. ydr u. iftldcd i. tlE ebubdd of dildcd @ioss F $eE, tun lhc betimils of .h.}E{ndrl.of its'ffc
of sh polmrd cqury rh.d, to lit dar. of enEEion

TIE oqriron of con lid n r elirbL v.lE is !E& on an illm+yltm bsis

O T]OR.EIGN CURAINCY Tf,ANSACTIONS AND TRANSLATIONS

For.iBn clmrcy aE rransllt d n'lo lh. fm.lronal creocy usnlg th€ cxchange Blcs d dE.l,16 of the rl-aNctioN. forcig cll,lwy demmiMl.d mrary assls 8nd

[abihies lrc rBctared ido rclcvel timtionat ruftncy a! cx.hmpc arcs i, .ffccr ar thc b.la(€ shcd &re. FoeiS! erchdgc gaiE ar]d loses @sultiig Aom lh.
scllLm oi rsh ENlcrioN aDd frem rhc rr&darion or mnerar' asrcs and li.biliriH &rcdin t.d ii rociel) cuG.ci6 at y.u .nd .khassc B16 se seEElly
rccoflacd in Sr! datoft nnffir of prctu and loss. Non mnci-,- assG aDd mGmer,.y liabilirid d.mllDred ,n forcig, c@Ey md tusdd al far !alu. a!.

mnstaicd ar rie .xchansc 6re prculor ar lhc d,rc stcn rhc hn vlluc s.as dcrmin.d. Noninon.rary asscls and '@-trmtary 
liabihies dcmminaicd m o forcrSn

cur.Ey.nd ftasu.d al hislorical.osr ar. rranslard at lh. .xch^nec nrc prcval.nr !t rhc dae ofrrarsction- TaNtatio. dif.rDc.s on ascll and liabiftics c.ridl
at f.( elu. arc r.?oncd s pan offic fan valuc gain u.loss ard {( Bcrdlly r.cognised m SEndllon. surmr of P.olil drl los. crccll crchane. difctcnc.s

..isos ton fi. traNlation oftb. tullo$'ing nm which are rc..sised i" oCI:
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2.! M TERIAL ACCOUNTIIIC TOLICIIS /Carared,

C) REVENUE R€COGNIIION
R.lenE is rcoBnMd lo d.!,!cl fie tatufer of conlDl of preoir.d gdi! or*Ni.es 1o culrom^ utbn rh. satsfaction of p.rfolmrc. oingrion undd nr conlncl in

rn amu( rnar reflccrs th. coNd.ndon to which fie ennv .xp€crs to b. .nrirl.d in .i.hangc for rhos. Bods or s.tu*.
wh.r. p$fomn c obligation is sadsrcd ovor tim, ConqBny rc.ogniz.s ,.vcrE ov.r ihc contact ycar. Whcrc perfomncc obligation t salnfi€d at s poinl i. tm,
( otrp.ny r.coeniz.s rcvenE wn n c6lom. oblstu conlrol ol predi*d goods and *niccs in the cmlbct.
Rclcna is r.(.en'scd rclof any lti6 collel.d liDn.Elom6. r'hi.h aE.cnlncd lo golamtal alnhorn,s

ideaForge Technology Limited
Notcs to th€ Standalone Financial Slatements for lhe year ended March 31,2026

(i) S.l. or !ood.
Rcv.nE fiom ulc ofsoods ie rc@snis.d *hcn corDl or lqrbd. irl isls d d&& of owhip arc rtmfcned lo 0E buy.r lrdd tlE r.G ofth. cmtncr
RGvcM ii l,E@d .t ti. .dbut of .o6i.ldtbn *hich rt CodTly crFcts ro bc @dil.d to io ceh.!s! fq Er6n:nils di5ticr r.dirs b . cun@r s
rp.ci6ed t' dtc co.Eer, erchrdiB .ltD@t' colhd.d d b.lulf of eid !.ni.! (t r eEnplc ur6 .nd ddir @llered d bct lf of dr totfrEnt} C6lkr.lin i3

sffi.lly d* tpd $&fr.dn ofFft.E!.t obli8lri,c .od teitrbL ir E%riz.d wt n il beolB wordeiDl
RcvaE i5 llEuld bd.d @ th. !ir<1in pde, which i5 dF .:6idct.fira .djcr.d for diro&ts lod cLiDs, if .tty, .5 .peifi.d itr tb. co6..l with th.
cu.rllffi. Rcrcnuc d$ crchd6 ru6 6lL.lcd tbD clrsrffi.
'nE.p6ifE rcognitid di.rn &s_b.d bclow lMt.&o b. Er b.forc nvclo. b No!!i2!d. Tt Coip.ny hs. Teo $r!.m oflltqu i... SrL ofFldra &

TIE CorqEy r.cogri56 ,lltdr d t poim in m *t i lt. gcrfdrne oblig in b $ltfEd, ie. r'lEtr @lrol of di goods ud.dyiry dE p.rli.dtr Ff(tl,,E
obligation.r mEEE d b 6. @tolF. Curolts obi.ir c@rrol of 6c Bo{d *lEn dtc 8ood5 m .tcliwrcd ar lt .tr.cd poid of d.liE} ehicn tqHly is tb.
pmi$ of lhc srolF.
f!rrb.r, rtfl. t@ s.h of Soo& k G%ni!.d b.!.d @ . t$.p Mcltodob$, etich is a followj:
SLD l: ldotify l!. @tl.{i) eib . codo.icr
St , 2: Iddfiify dE Ffornrc obligdir h @nnt r
Stcp 3: D€rminc dE lriEctio Fie
St p 4i Alh.!. dE Eld.rih Ficc to th F6l''m obligltiB io lt. @ El
St ? 5: R@Sni* l!t!e wna (6 6) tk qiity $rirf.t. p.rforrEe oblig'tid

Th. Cqq&y .s*sc ttE s.rvi6 ptDoiscd in . coitrcr ad id..tif6 dbriet f€rfoM. oblig.rim an fi. o016.r. lddtitritior of diltiml pdfot'lINc
obligaiioB ro dccmiE 0E dalivftbLs .!rd r,h. .bil,ry of ill. 6$torE lo b.i.ft ind.p.iid6dy Am sEh &liv@bLs, .!d .rk {ion of olE&iion pric. to dE .
di5ircr FrrolE*. oblis.riB invohB .i8nifioit judgircnt.

S.l. of sdt. inclu.Ls Mddql'E !@iE. Llinile sdi.ls rid o.hq sc iB.Tb. conpany cosni$t GEIE.l t Fkrd of tE etrn lt. FfGIlre

(ll) vtlrDl..o.d&nti.r (Lh!td.r.d d.!.t6)
TIE CqlI|ey 6rimt. Ur rDur or.@iddtix ro yhi.h rtE Cnp.{y eill t atitLd i. .&h.ns. fq tEBfdriry dE podir.d good. or !di.E ro ! olrorr, if
dr ccidolion Fodir.d in . c6lr&t i*lu&3 t wirbL .rEuL
Ar .mur of coEidcnli@ o vE y t€e of dilcoEri, rctaa3, cnbd4 cEdil& p.ic. @ndio6, iErtiv.s, ldt rdrm booe, o. odto simila! it 6. Th.
prcmiscd ocid.nlio! c.n ,l!o v.ry if corp.!y. .lti{ccrll to tlE @id..rbtr i. continsar on th. @@E c l)o|Mcl@!c. of ! fuu! .vdt
Thc colryby rc@gnb6 lil[iri.r.d d.nEg6 o.r otslc of FlArrs fn l6periE y6.

Tnde R.c.lsbts r A l@i6bb .t?r6.iiB d* Coq.try ! rirh to s @lmr of c6it6tli@ tt!! i5 molditiml

A coracr li$iliry n th. oblbrdon lo EGfcr t@ds G $ryirs t r 6106 6r $,lticb (!. Coq.lty hls ,a.ivcd cdilcnri<n (q & .rErd of cod.id.ttit n
ds) ADm tlE c6rolE If . cu$oiE p.yi dslLr.tiD b.foc th. CstFiy n 6f.s Soods d !fli6 io t!. .llnqrtr, r..d!cl lilulity i! Fc%!i!.d ct r li.
p.,r ir Il!&. Coftr&r li.biliriB e Eotli.d B BE uc wt r th. Conp.Dy pcrfdE ud.t $. @iE ct.

A cdtr.ct ssc is r rishr b r..iw cciLdtim i! *h!EE fa sdiB.tady tiNfmd to $. cctoB (eti.h cdri$s of @bilcd ll*u} By ta&trio8
s.wic6 ro d. clcffi b.fc dE .qroE F)r .Gidcdin d t f@ lh. Fylml ir dtE, r cotrF.cl !si.l it nc%Di!.d fot lt c.',.d co!.ihrnid lhrl i.

(tl) Olh.r op.n.ltg tFa.
Duty dr?wbick in om is Mo8ni!.d i! lh. Slrndalom staLEltl oiFofn .rxl h$ oflb. con[E y udd oot r opcdtinS llvde oftb. @qEry

(r) RlcocNlTtolt oP rrvrDs D ficoMfr l rEREsT ln@ltE ol ExlENsE
lnrmr iMd o. qrc@ i! rcosrB.d 6nu dE .ffE riE imcrcd Erhod.
Thc.crerivc itrr6.$rar. isrlEEr.rb crcrly dis.oBts gliDrn tuur cah payMrs or c.ipls tllouEn dE c,qc{tcd lifc of tlE 6Mi.lictil]mn to:

- fi6 sds cdryin8 amBt of ttc fllreill scr: or
- lh. amnis.d co.l of tb. fi''ai.l lhbility.
ln calcularin8 inrcrBl iftoc rrd.rF6c. lhc.fe.tir i dcar h(e k.pplicd io tl* sr6s cridS amdl of rh.6.t {*tm dr sssa is lbl ct dit-iq.iEd) q lo tlE
.mnis.d con of 0E lilbility
How.v6, for fiMcial dcE rhd hlE b.cor. .rcdir-irp.ir.d sub..qu.nr ro initial Eosnilion, i cn iftoE is 6lcubr.d by .lplyins tlE .trcti!. irtft3l ar. lo

tE lmni*d cost of tbc lir.rci.l!$.r
lf tr ast is m longer dedil-irp6ie( ilE th. cakd.lio of itrGtcf ir.otu d.rtr to lh. tms baslc.

DNid.trd iEom ii rc.oCni*d i! tn. St .&lc slrffil of pbfi ad ld3 on tn. &rc on *tich rh. Cod?ey\ rigr b EciE pavE n .rblii.n d

Ir .dqary Foli&s g,,furi.5 for sffil EFns of&f..-!s .5 F r.rE of 6. c.rrir.c,r wirh dridrc cloltE. T!6. *.rndi3 & c6ildld s sEtE typc
wldlrics .nd E @Mtcd fd Ei€ rnd AS 37 - Prwbis. CdtiFn t irbilirid .nd Cmtinsetl a*ll.

(I) EMPI-OI'I'E BENEFITS
(i) Duritr8 Enrrl.rmenr ben.nts
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(.) Sbo.t l.d.Dplore b.trctllt
Shon-&tu dploF b.Efrs e clp.Bd .i $. Elarql sdic. is p@vidcd. A liibiliy n Mosni*d fo. da lmun .rF.r.d to b. laid if $. cotrpany hrs ! plEsar

l.sal or co6nudi!. obliearion ro p.y this rdourt !s a 6u[ ofpd sdic. provid€d by thc .'ploy.G .Dd lh. oblieario qn b. .sritulcd rclitbly.
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2.2 MATERIAL ACCOUNTINC POLICIES (Corrtru.d./
(ii) Posl Edploto..r b€.€fits

(!) D€lDed co ribuljoE pl2ns

A defined .onnibution plan is . posr enrplolmnr benellr plr. u.der which . Complny par_s tired conhibution inio a seFmte entny and will hale no lcgal or

construdivc obligation to pay tunner amunts

Obligalions forconinburions ro defined conrihulion ,la.s are expens€d a rhe rebted renic€ isprovided. Pr€paid conhbutions are recoElrt.d as an assel to lhe ex|enl

thata cash refund or a reducrion in tutuc palmnls is arallablc

G) Ir.fh.d h.D.lit Flr6
Thc Compey pays Bntuity ro thc @ployc* who have has complcrcd fNc y.rrs ofs.*te with Oe Company al thc tim whcn employce l@B the Corpey.
The srdtuny [.bility amer i5 fitd.d aftd fom€d cxcluiv.ly for eEt ity partrd to (hc cryloy..s.
The lhbiliy iI resrd of sBruiry ed othtr pdi<npbr1mr bcrefts B @l.ulrr€d 6ing dE Eoj@red unil cEdir Mdhod ed sprcad owr the penodr duinS wtich

th. brRfil h erp€ded ro be ddived &om cmplorr.i *dica
Retl*surcmrn of deto€d t etil dm in Esp(r of posl enplol'mt @ cha4*d lo OdEr CorprclEaive Ieom.

Conp.tu.t.d Absme! i Acclmulsrd compensated abse@s. wbict aE €xpectd lo b. .qiLd 6 msh.d within 12 m hx from the end oflhe ya! ae trcaled as

shon tcm .rptoy6 benefits. Thc obligation tow,r.ts rhe s.rc is mssu.d at th. .xp.cred .ost of a@um .Icd corp@al.d abs.rcB !s r,le lddnio@l amul
qpc.tcd ro be paid s a rcsull of thc uued eniillem.l a al the y@ cn.L

(li0 T.miulid heD.fif.
TmiMrion b.ncfts d. Dayabt. whcn enplo'*nr is rcmiMled h,y th. Conpsy b.foc thc m@l Etilfttrt dat. or who o .nploye accepls volslary

'€dudarcy 
in qchege for rh6c beh-fils. li ca. of & otrer Mde tu ceolr.agc wltbtr.y Edun laEy. rhe llmimtioi bc&-fits @ IrB!ftd bed on thc .urbd of

crqloy.6 .rPercd b a..ct th. off€r

(m) 1NCOME TAXES
Incom tax expensc compriscs cEcni a.d deldrcd rc\ Tax is recoSntcd in Sandalonc stat€mnl oiprotil and loss, cxccpt to lhc erlent lhar rr r.latcs ro nem(

Rros ed rhe orlEr conlPrcheBive ircome or in equir! In Nhich .ase. 1be l,I is also recoerted i, $. othei .on{'rchesive ircoft or f equily

(iv) Eq{i,r_ std.d 3hrr. b8ed p.yF.trt3
Esployees of thc Compoy d-.,.eive emueBrion in rh. fom of Sh.!e bdcd paymr dzecdo6. wb.rcby cnplolB rcnder sefri.d d .onsidcatiotr for equiry

insuuNtrrs (cquiy *nl.d ll.asa.rioE). ln .ccordaM wifi rhc Ind As 102 She bd.d paym.n! fic Gt of.quity' *uled tanecdotr is ftas@d usins lhe fai.

v.lk refiod. Th. cMutative exps€ reogruscd for cquity seftLd tlmactbN ar qch Eponing dr€ stil ihe vcsting date r€Ileds rb. erl6t to which rhe v*tng
year ha cxpircd dd rhe Codpanys best esrimk ol rhe sumbd of cquiry imrtllhrs rhai pill ultirutciy vst IE expense o. cEdit reogliscd in lhe Slandaloe

srrie,l6t of prcft and loss for the y€ar r.p(sors the mv.m in cwnuldirc.xp{E. rccognis.d.s,t thc b.gimirg and cDd ofthal year i3 recognis.d E.n]Ploye

CUlMt t x asse$ ard b.bilitis arc l]gEd at tlE sm6r expdted to bc moveftd Aom d paid to th€ taetior lurto.itic! based on hr Ets and laws thal are

@L.d or sub*qucnrt, ce.r.da' rh. BalaMrhedd2rc.
C@cot Lx ,ss.B .nd liabilitid arc otrs.t only i( the Cinpdy:
.) bas a l.g.Lly .nforcsbl€ riSh lo sl oflth. ecognis.d amutsl and

b) intc.ds eithd io $ttle o. i !.r b.ris, or to Mlisc rhc ais.t dd ..ltle lh. liability 3jmulrIht6ly.

Creln r.x prcvision is conqM.n for iMde calolatcd atd cocildirg do*@G sd dedptio ud6 rhc prcvnioN of lh. appli.abL lmoft Td 1,w5. C'mnt
ui ass.i! and cun rl ld urbilid.s d. otr$! ad pEs€rn.d d rcr

D.ferr.d td is rNenis.d on r€trpoary dirfficcs h.rween th€ €nyi4 .Duts oI ass.b ed libilitiec h OE st rdaLoG hd AS firl,lcirl srernl3 lrd $E

.mespondirg l{ bs6 6ed in lhe cotPutatio! ortasbl€ prc6r.

D.t€md tu tiabitri€s lnl ssets uc mcrd ar rhe rax nts tur e oq6cred ro.!pb i! thc )r{ iD !'lich tlE liability i5 rettlcd or r!. Net @lised, bded on tax

6r.s (dd lli lavs) rhar hav. e@cr€d or subsranlively @d.d by (be €d of lhc rF.rina y@. Th. ca.ryirs amut of Deftred tax liab ni6 ad 6*ls e Picwd
!t lbe sd of cach Eponing y@. Dcfercd lar m @ogni*d for uEed rar Loss, uwd lf\ ftdits srd dedstabl. tctrpotuy diftffi.s to thc .rrcd thal ir is

prclablc thar tuturc ra&ble prott wil b€ availabl. alahet *'li€h th.y @ b. us.d.

Furuc tlxsbL ptufits .r &hin.d bcd otr ihe r*.Ml of .clcvdt laribL t r@onry difr€ldcs- If thc ammt of t EbL t rryoEry dif.rcr6 is iG!frci.nl lo
Nosni$ a defmd tax asser in finL then tutwc taebtc pmfits, .djNtcd fo. wcBls of exislinS temponry diffffi6, e @Bi&G4 bas.d on !h€ bNinc$ Plals for

'Ih. nE6ftmnt of dcfedd ld cnccG rlt td coNeqEtres rbal would follo* frod the Mmr id vhsh lhc Cotup..y .xpe.ts. !t lt rcPodng darc, ro recorr or

$ftI. rh. @F}1rg amun ofi$ asscls.!d liabilities.

Dcfmd tlx Bse$ od liabihies ue oftser only it
a) thc Conpey hls ! leeally enfolcqbl€ rigl io *t ollclrnt t x dsls !8airn clEnt i4 li.bilili6: .nd

b) The Defmd Tar Assts 4d the dcfcmd t r liabiliii* elare & incom td6 levied by th. re tlx.lion aahority on thc s.ft tarable cotrpsy.

(n) BORRoWINC COSTS
Borowing cos.s includel
(r) iitncsr cxpccc c lculalcd uin!thc cilcdile inletsl Erc mcthod.

(ii) finmc€ chrc.s in,csled ofleas€s: and

(iiil cxchanSe ditlerenccs ansi.8 fron forergn cuftcncy borowings ro rhc crtcnt rhat lhey arc reSardcdas an.dJusmcm io inrcrcstcons

Bo@wing costs dircdly .ftriburabl. to rnc acquisitioq oErudon or prcdeton of qEli4ing Ncts, e,nich are assc6 rhat .ecc$.nly takc a subsantill p.riod of
tift ro set rcady for th.ir inrhd€d se or sah. are addcd ro thc con ofthose ssets, @til swh titu as tre aselr e subslolblly rcady for thcn i dded Ne or s.lc.

t.16rincofte.medorrher.nrpoFryinlestmniofspecificborcwinesp.dnsLkirexp.nditGonqu[ryugasetsisd.ductedftmthebonowinscosts.lisible
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o$er borc*ins costs are recosrisd in $e Srondalore sraleffit of r,rcfi 5nd loss in $e P.nod in whi.h tltv are imwd
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MATERIAL ACCOLTIITIIiC P OLICI Es ( c o n tin a e d)
Lf,ASES
The Conrpany adopl.d InJ AS I16 L€i.l and applicd drc srdndard to all lcasc conrBlls crisri gonApril l,l02lusinglhrfullrerospcctivcmih.dandhasrakcn
the.unrulalilt adjusrmfl to relained eaminSs, on lhe date ofinitial amhcation CoNeque ly. the Conrpany re.orded the l.re lEbiliry althE pFsent value ot'the
leasc paymcnLs dAcomtcd ar lh. ii.rcocnul bonoqing rarc and rh..ighr ot usc as$l al irs currying anount ar if lhe slandard had bccn applrcd sirec th.
comencemntd,le ollhe lease, b dscount€d ar rhe Comnaoy: nrrementllbono$ ing.,Ic arrhedatc olinitial.ptlicaiion

2.2

(P)

The Co,trpdy Nases !'h€th.r a @nrract is or co.taiN a lcasc, ar irccption ofa contBci. A cdracl is, or @nlaiN, a l6e ifIh€.ont a.t 6ac,5 dr ngh b.on(rol
$e Be ofan idmtified lsel for a psiod of tim in exch,nge for cocidmtion. To a$ss stEth.r a contal conve,s dE nght ro conlrolrhe ue ofd idcntifred 6*!
the Conpany ss.s6 f,tErher:

(i) the cont&r involves tte e ofe idc ificd Escr
(ii) lhe Corp&y h.s substaaliaUy a[ ofth..conomic bd6ts fion ue ofthe as*l dhud lhc Fnod oflhe leas. snd
(iii) thc conpey nls the nEhr to diNr rhc ue ofthe sscr

Th. Co$p.!y ako applicd the avail.blc pEctiel .4edieDts wbcrcin it:
. Uscd , sinale discost rBG to B ponfolio of l@es witlt rcenally similu chaBcl!.islics
. Reli.d on ils a$snl ot wbctlf,r l.as.s rc orercu inn[ediaEly b€for tie dat ofinirill application
. Excluded fic initial dner cosrs &om thc l)r6tl!!err of UE nght{f-u. dsct al th. darc of initial appli.atio,
. U*d bindrignr in deletuid,g th. lce lm *,h.rc rnc cortr.ct cooraiEd optioE to ated o. t€miMle the l.e

The Company @osnizes righl{f-6€ sets al th€ colrmrcemnl dlte ol tle lease (i.e.. rhe dare lhe undslying .scr is r€ilable for E} Risln{16. as.ts !c
t@sucd at cost, l6s .ry .ccmuhted dcprccialior md ir9aimnr loses, atd adjuted fo. any r.masErenr o, ka& liabililiB- Tt @$ of dght{f-u. as$ts
ircbdcs the amul of lae lirb ni6 @osn ed, initial diEr cosrs inc@4 !d ldse palmns mde at or before lh€ offiellHr &i.16 My Iw ilEnrivs
r.c.ivcd. RiAh!{fe a*ls @ dcrci.ied on a strairiUin bdis over ihc shon6 of thc lsse rm ald the .sti@t d G.tu livcs of tlE rs*rs-

At the comrc€me .late of lhe l€.*, rh. CouDoy @ognizes l6e liabililies rea{u.d at th. prcs€ valu. or lea* pa}Mts tob. m& ovr the l@re t m. Th.
ldsc pal1Mts ircludc facd pa)mnts (includi.g iFsubslancc l ed p3lmnts) les a.y lcas. incai!€s @.iEbL. vaiabL 16. paynEls l}!t d.pdd on d indci or
a d1c, ed aDBrs cx?ecl.d lo be paid und6 rcsirul €nE g@tccs. Thc l6c pallmls also iicbde thc .xcr.isc pri.c of a pEhrsc oplion '%oMbly.cn 

in to
bc exmi*d by t!6 Corysy strd p.ytrEts of p.Dlties for tmimting rb. l..se, if rhe lease tem rflets tbc CoryaDy exdting tb. oprion to t@i!aI.. Vuiabl.
l6e pa)ft s lhai do nol depend on d inder or a Ele are reco8nizd as exp.6es (uile$ they are ir(lred lo pmduce hveDrorie) ir the period in wtich lhe ev6r or
condilion lhal rigg.E ri. patrEnl €cm.

ln calcuhline rh3 pesenr vala of lce paymnc, the ConDany $$ its increftnlal borowing ate aI rhe lase .on1mncmr dat wh.n rh. inlccr Et. irplicir in
dE l@c t not Esdily dcrmiEble. ARq rh. collillt@.lrHt &r., th. amml oI lqse liabilities G indcded to E[st th. r@rctioo of i,rd.n .nd ad* d for rbe

l6e paymnls nBdc. ln addilio., dE drying amut of le6e liabiliijcs is rcMurod iIhcre is a rrdificlrioq 6 chDge in tlE lce t rE\ a cl'angc in rho lcsc
I'atrEnrl (€.8., ch:ngd ro tuturc p.yrn$ resultirg Eom. chdSe in atr indcx or rat€ u$d to dclcmitu such l4s. palmts) or a clangc in th€ asscit of a.
option to pwh.se thE Erd.rrirS ase.

Shdt-t.m lcrd .!d !6c of Lo*t.h. a.L
The Colpany ha .Fpli.d t}. slDfl-rm 16. reognirid .x.trptiotr to irs slDn-r@ l€es (i-.., 6os. Las6 Ihat bavc i La. ttu of l2 mfins d l6s noD th.
co@nccmn( date .rd do ml @Lin ! EEhas optiod) and low-valE Nscts @oedliotr .x€nqrlioo

PROIISTONS AND CONTTNGf,I{I I'ASILTTIES & ASSETS
Provisions arc reoeriscd shetr lhc Corpa.y has a prcsmt oblig.tion (l.gal o. co6Euctvc) 6 a result of s pasl event. It i! probablc dqr d oudlov of rdMces
embodyins €conomic b€Eftl *ill b€ rcquircd ro snle rhc obligarion a a reliable adDr€.an h. oadc of thc amun ofrn oblieaton. If rh. cfl.{r of&c tift EIue
of mn y is Mterial, prcvisiE e di$oatcd Eing <uiv.lent p.riod gov.,rmnl s..uiri.s inicr.sr at€ Unwilding oflhc dtcout is ro8nised in rhe Slandaloe
statcGnt of profi ad loss s r filr.c cost Provisio6 ec Bi*€d ar each balu.e sheet dare d de adjustcd lo efl6t rlp cmnt b.st 6tim1c.

ConrineentliabilitiAffidi$losedwbenth€Gi5aposibleoblisariotrarthstoopasleve.lleenshceotwhi.hqillbeconfmedo.lrbytbe@clllmc.ornoF
Gcftnc€ ofone o. mE @enain 6ne.lents mi pholly within rhe contrcl of the Corngoy or E pE$.t obligatiotr thzt.ri*s tom p6n cvetrn *h.r n b.iler
nor prcbablc ttat an outflow of r€euc6 will bc rcquircd ro setlle or a r€liable BtiEtc of ihe amal LBmot bc mdc, lnfomtion on conlrogcnt lobilrry i5 disclosd
in the Not€s ro r!€ SlaDdaloE bd AS ftEeial flarebmls

Coniingsr 6$ts ec @t ,@griscd- Howder, who $c calisalion of ircoE t virtually cen ir. thsn lhe Elaled dsel ii m longer ! @nlhgot asct but it is

OPERATING SEGMENTS
T!. Con1llsy is excl$ivcly engaged i. rhe bLsiness of runufactur and Iukcting ol UAv slslcns which arc used for sccuity 6d swcilimce. TIe cilary
buincss of providi.g tdininS a minlcnancc scryic. rcyohe around rhc mii businc$ ofrunuaa.luc and lMkcting ofUAV s)sicG. Bascd on Maugnenr
Aplronch . rh. Chicf OpcEring l)ccision M.t.r cvllulcs drc Company\ r,crfomncc and allocares thc resources bacd on an aDlysis ofovcal! coul, Icvcl

perfomnce indrcaroB.

The Company p pms ils s.em.nl infotution in confomity u,ith thc ac.ouline Fhcics adoptcd for preparine and pasenling the financial stalc,ncnN of lnc

Nesco lT

CcftLd I W$ a{
tloru C Wng,

4
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&

AC

Co

LIJo
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ideaForgeTechoology Limited
Notes to the Standalone Financial Slaremmts for lhe year €nded March 31,2026

In Ausur 2015. MCA Dtili.d 0E following lmndmnl. lo:

MATERf AL ACCOUNTING ?O LIC ll'S C6n a'.1)
RE]CENT PRONOUNCEM ENT
Niinisq ol Corlrrdre Afa,^ ( M( A ) nolinet rew nandads or atundm s lo fie ennin8 rkodards und.r Con!'ani.s {lndian Accolntng Sbflda..l-() Rul6 ds

issu.d ftom rink ro rim.
In May 2015. MCA notific! anrcnd.rcnti Io Ind AS 2 I Ttrc Effecrs ot Changcs in Fotuign Llx.hegc Ralcs, applcabh v c i Atril I , 1025 Thc Conpany has

reri.f,,ed thc amndffir ald blscd oi ns .raluatioi hrs detemn d th.r i des Dt hnle ant sign'ficlnl ir'lad E ,s fiMncial natmls

tnd AS l. Prcs.ntrrion of Fi@i.l st remts, oppliclhlc w.c.f. April l,2025 - The amhdftnr r.li!6lo clGsifictlion orlirbititirs .s cullgr u mrl:lftflr s'd m
crc liat'ilifts pilh covmnls. Is lhc .onExi of clasirybs ! li.biliiy s clc4 n Em6 tlr. EquiE*m or.xisrft. of a .idl lo dcfd *nl.mm for.l l..n 12

m hs rfts th. rcpo.tDs .hic and iBl8d r.guncs thrr rhc sid right should cxist on thc rcponint .Llc .rd have subslancc. Tte arsrdnrd !l5o inlrod*a 8ui!.ft.
on classifi@riro ot Liahilitis *irh @v.@ls. Th. Coq.ny h.s m iEp.d or0E$ .a.dlmts in ilr clasif@tion crit.ria of cured and m'l..tmn li.b ni6

lrd AS 7, Sr.lciBt of CEh Fkws {i Ind As 107. Fimi.l l6tlr)]mn: Di*l8lB, .pplioblc *.c.f April l. 2025 T& uE d,lnr in lnd As 7 rcqu6 lo

ilfom MF of 6EEi^l surcftnu of th. .rjstm. of iq'pli.r fit).M .mr8!G s sltd cxplsi. {r trtl,e of dE mn8.lMt',lb. @nying .JltMr of fi.bilili6.!d
rlE mg. of p.ym.nt dE datcs. hd AS 107 h$ bccn .trEldcd to r(H supplicl fnsfte atu8mnrs s . 6dor rhal By caE cfficffision of liquidity rbk. Thc

Company ha rcvicwcd th. arcndG snd b6.d otr its .vrl@rio. ha d.lcm,rcd th.l it dc not hav. &y irp.cl i, its liMfti.l slaleEfl}

I.d .As 12. lnrcmri@l Ta R.fom - Pilt r Two Mo&l RuLs applicablc indh.ly - T1E .Ndmrns povit . lcr!!.Ery E fiiory di.f tM &f.Gd t t
.@6riit fd rop-tp t r.!d di$lo* 6,r d'.y tqw +plid dr Elict Th! ctaf i5 itrdi.l!..d.ppli6 EtD+dircly. I}. Coqany hts Evid.d th..BDdtr,rt
ud b.s.d o, ils .olddon IB dermircd lb.l n do.s mi DlE uy inp..! in n f!.!ci.l sl orEls.
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ideaForgeTechnology Limited
Noles to the Standalone Financial Statements for lhe year ended March 31.2026

ASS'TS
itr IIR Il

s.5s

2E,E6

ta_u

l.ll
t3.y
8.E9

(0.01)

CROSS CARRYING VALUE
Ar.r S.pt n Erf0.l02l
A!.t Mrch 31.2024

DisroslYAdirnm.nrs

172.t2

619.29
216.U

22.22 E9533 954.51

A!.tM..3r.2025

DisDo$lvAdiustnob
 r.t Mr3l,1026

A! .t Mt h 11.2024
Amorlistion for thc y.u
DisroelvAdiusllnols

Amonnadon for rhc ycar

t ispoelnAdiustn.nts

Nct c.rDlq vrlo. r .l M.r31.2025
N.l o.rtilA t.lo..t .l M.r31,2026

A! .t MrrJl,?0r5

C.l)italizdchagcd rc P&L

Ar.rMtr!1,2025

Prr.d @der .lcEloFlcrt
Producl ud.. &v.lopmdl

Prldl un&r dcElopmc
Pr.duct un.ler dc!.lopmmt

.17_0E

l].07 lJ6
96.1.61

696.2.1

60.t5

ACCUMUI,ATED TTMORTISATION

l0 0l t.44
1.29

(0.00)

260 55

160.75

27LN
t12.O3

20.00 2.11 r2t.t0 44.1.0.1

2.13

t.76
421-10

2s?.68
4,!t.03
213.52

l.l.0li 678.98

26.07 21.09 E96.r5 9t3.ll

6A. INTANGIBLI] ASSETS UNDER DEYELOPMENT
(amuntln tNR Milliotrs, u es olter wis. 3l.t.d)

Prterts Ender Pr.dod und( 
Torrt{krclopdetrl rkr.lopmtrr

10.79 459 9 t' r73.1-i

5.64 765 09 173.71
A! .t M.rch 31, l02a

C.pit lizd/chlrgcd lo P&L
Ar tt Mrr31,2025

219
7o4

(4.431 (t0.20) t116.04 (290.6?l

7.!-1 9,19.02 956.25

7.1.3

&26
(5-25)

94t.02

tr5.65
(679r0)

95625

t2J.92

(5E5.05)

10.21 1.08.t.88 !,095.t 2

lntm8ibl.  sG u.der D.v.lopmnl rgelne 3chedule $.t Mrr.h 31,2016

l.r.lgible Ae$Is oder lr.lel,optrDl
amui h lnlr[glbL -Actt u.&r D.v.loprEla for . P.rlod of

ld tho I ]'... l-2 ]c.r, 2-3 Yqr. Mo!. rt.! 3

5.t3
604J6

I.89
!5'{1.21

1.98

105.6E

LZ1
2:r.61

10.24

t,08{.8a

InlrbgibL As*rs !.d.r D.r.lopftnt .8.in8 tctedule ct tl ltrr(h -11,2025

Inr.ngiblc A$cls undcr Dcvelopmctrl

2_24

608.91

2,95

2(4.53
Lt7

57.63

0.83

t7.91 949.02

& uo

*
crnrx B vrnc

tlorlr C Wt'C,
lLgco l'I h't4,

Gol!!.ol ltlsi).
xirin:, . 400 63

MW

1

*

Ec

*

b

d Acc

I

&

!7&7E

66t _49

303.15
(0.0t)

695J1
579.E0

20.00
r4.08

,M

amunr h Inlrhglbl. As.l. rndrr Developbcbl for I p.tiod ol
L.s tha,I y..r l-2 y..rl 2-3 Y..n Mor. th.I3



ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(Ammt ir INR MiUiofft rDles orler wi* rt ted)
Itrbogible Assets und.r Developnert Codpleti@ scbedrle - Tid..rd.6t over rutr Mirch 31,2026
ldhngibl. Assels u ler Developfttrt Tobe.on+leredin

lf,s (trtr lycff l-2 y.r! 2-l Yern Mor. tt..3

soitwar. - 
Y"a 

,
Patcnt un.ler devclophenr - :
Product Dde. developmetrl 56E.20

Irratrgible ?{sct' utrdc D.v.lopn.nt Completion schedutc - Tim..rd.6t or.r run M..ch 31.2025

Itrtangible Assels under Delelopm To be .ohpleted in
,-2 yearr 2-l Yerrs

!6E.20

5EE 5I
PatcDt urd.r dcrclopmenl
Product uder developmmr 5ErJ 51

Prolcct wb. dctrlls.r. rr follms:

10.15

2436
37932

M.rci3l,1025
I t.02

133.06

81.32

206.59

10.93

25.t9
81.85

21.E3

J_40

7_34

(iii) Prcdkt ihvelopmlt c6t
Thc Compary duils thc p.nod has ircred cost m product developm€ adivities which ec eligible for capitalietion in tems of hd AS 3E ed th@forc rh.y e mt
rcco8Dscd iD oth.r cxpcBcs uDdcr St ndslone staiemdl ofpro{it dd los- Amount cha.ged to Standalo.c {atcmenr of prcfit md los during the }qr eoded Mdh 31,
2026:INR 50.42 Dillion, March l l, 2025 : lNR 19.93 million.

Totrl producr developb.Dr erp.ditrre

Mrr.b 11,2025 M.rch 31.202s

50-42 19.93

81s.66 765.09

M.r.hJr,2026
17.92

lrlSl

i.a

866.08 ?85.02

S.l8riB, wag€s ud hon6 (ReIc. Not No-28)

BonE (Rcfe. Norc No.2E)
Sha.e bacd palEnrs b.mplo)r6 (R.fd Note No.28)

C.Emplio. ofstord d spd.s (Ref< Nor. No.26)

FinaDce Cost (Refer Note No-29)
DepEialion dd monisarioD exp€nse (R.fq Note No.lo)
Orh.r Expers (Refd Nore No.3 I )

Toi!l

Mrrch!1,2025
456_41

52.t9
54.t0
20.87

E.64

28.42
134.26

M.rch31.2025
54r-8:l

37,17

34.00
25.75

7.49

35.00
l!2.Er
815.66 765.09

q
Csrt lL

t*

a /-Co



ide.forge T€chrolog/ Limit€d
Nores to the Shhdalonc Fin cial Slalemcnls for lhe yd ended March 3 I , 2026

A LId
rrv-tsr. drH d t t' v.L. il.alt Ml .d It

{r) ljllt3rd, h Eqlily lMrrdr
Nw ad..dt hhin u-id
tirdr 3l. m26: 763 o.0l% ccB$Bircorydnk Mme sLE (CS) o,ta tl.of8.
l0 *niilyp.il trp{Ma$ rl.2O2J: ,6t 0.0!% coiFLonlycaEraL lt!€64 sbE
r.dE |. LDuaL- P.rt}rL U-ft.d
M.i.n3l.2026:57(Mmh31,2025: 57)0.001%Con9!&dilycdldu.ClJDldiE PrttllE .
SllG (CgPs) orie hrE oln . lol et turt !.n ot

G.riE'. 5!... S.h- lrttr. Ut Ld
M,!d ll.2q25:609 (M,.n 3 r, !025:509) O.0ol% c.npo&.|tycdEril,L tu IdiE It &G
st 6lccPs) olne hlE olR. lO adr ftlt FB e
vrrr|r lbt l6ra
rrrr.h 31, 2026 : I C..+rttil, c.NdrirL PrtrEierv N.,r. Grlrlt 11. 2025 : t)

l.r..r-!r d.rLa r ...
O) lltw'd! n Equry hdll,l.t of$t i,iy

5-F-t T.d..L6l [H.a INC
M&.h 31. 2016: ,o,OO.00O (Mrrch 31, 2@5: 2O.OO.om) E+tv srE ofl l- *n foiv Fn '4T.ad

,?Lt<r slt oluqsrql iidd. r wl?L
{rr.r& eld of e!d.a inffi

Lld-..6lt Mil{ Ar.ar O.i.d.r nt {L..r 
'|tt 

6t..l.d)
Nl ut! M&i 31, 2(D6 (M.dtr ! l. m25 : 2,ml .?aao HDrc rillircEert

6.75.19 dt M{.t 3 r. 2026 (r,ief, 31, 2025:'rl39rr9) Ed.l*iu A,tat !F f,{3oet
MDtu M.rd l l,2026 ( Ln6 31,2015: lopl9) A:aCr.Frd. tul tira
N sni Mct 31,,x (M&h 3l.2025:,16.31J96 ) tDfc cltDonr. Boid f!.d

I,12.@, ltMlti31,2025(Mrdrll.202J I,12,006) AdaI Bi& su LiL S.irrt Fud Cmrti

75. t&72,!jlrr.i 31.2026 ( l,hrf 11, 2025 : 7J,13.2i) a.hF ai sl cr-l sa h! rr ln lF 2027 60'l. lda r6d n !' c,lnt
71,1t.,l6O dr rl3rh 31. 2026 (ria!.h 31, 202J : ?a.15.r60) ICICI Pt{ Ps B.d Pra Sdl lo{O k fra ' S.P 204|,{,!rO

t2,r9t9 Ea. Meh ,1. 2026 (M!.i 3I, 202r: 12.91919) orIDEc Gilt ,27 lda Fid n r$Enn

,lJrJ80 ut Mrd rl.2@6 (M!.h 3I,202t: r!.59J30) ofDsP C.lpdt add FE l_ t !!L. llr Gd[
ItJ57Et lilsd 31.21,26 (M&t 31, zorJ: t9,767) or sBI MAcNt M I,,LTR sgoiTDulAllONFul'lD

Ia,a22 El! llrrr! I l, 2026 (M!tt,1. ,1l: 14.422) o'NUPON lNDla UITIA S|IOIT Ol,t rK,N FUND

Nn -ir M&Elt I l, 21126 (M.id I l:025: ND oflclcl Pnlldtrhl LiC llll|lt* co Pht Ar.d.

94,5! ltr Mrd !1, 2m6 (M,.i 3 r, 20rJ : 21.a2.,1 I ) Kor,! E$iry &tti€. rh _ tu lLd'Da

Nil rir rli.6 rr, rx (Mdr ll,2025 :36, SBt lion-cff^l
l.n !i! Mlrb r l, 2026 ob.n !1, n}25 : 72,153) AatF Bit SL M.av Mdt66tdt
2J63 rJdr M.Ei 31, 21116 (M.rdr ! l, 2m5 : J,94a) KoL& MoE, Mrta &tEE f.a<nn I

,^aer.ar. .@d of qsrcd ernlds
M]td trll of qd.d iral|ts

Co

uidi4 ,...l.ld a..a ul- ddti.. ri..a
t --tttr&lptbr.. a.fi.r...
106 R4iv.6L.€ffiLid 3@d _ ua&@d

I...1
(t lc 6a r. .npb)6 s F .i. c.qoy's FIi.y e @r Mildld 61 lh. PrD.s of diahrG da s.dn 116() orrL c'4'!it A'! zol''

&
b

t2jlr

,.12

13.62

I16.35

33.61

ll1.94

26tt
26.19

ltrRhll.1016 Mr!.hJ|.2025

I ,o NAVI
MUMBAI

Eo

*

HN

t-

*

d AccC

*

lrlrrr.rcr^L,(rsETs 

-@

12.39 {lr.l3



iderForg€ Technology Limited
Nor$ Io tfic Standalon. Financial St8lemmb for lhe yeai ended Mech I I . 2026

(c1oTEER Fl\A CIAL,ISSETS

UreE4..rdl.Gl Fd rtrh..lldrt drr.A
(l) I!r...Lr .d.d dELd d .-..d4d d
t dn,ta Elddurb

B.hecwthh r deod Eqr vin dEiy @ rtr 12 mnll
Eld Mor., D.Fi vin Gr.M
s@, D.poCa
tx?Gia *i$ b.nt. ro .tE .xid lEId a n ain .E .y E.f.r Dt h.lor)

(A!xn h u{a MItE .rD. .nd r} .Lt.d)

M.8l !l, rlra MGt ll.2a25

ll.l5
t5?.12

0EErl r..lddta tla rjd .ltdrt id
fl r:.r.H gd. rd.a d rrlal o.

ro dta .h.r db!4 t ,tlrt

rdd en d d Fi.d Dcrsi rill t & rdi .rtr
lddeEllitdroiEffit
E d+o.rt .lt 16 rtr 12 Dnli dlry
Dqdb y r h*r b ,. d.lr h.! 6 '-!E nd*, (R.fa d. b.bwl

2t3

Ddsa ofkn .!ris 6icd &Dorb (rn .uEr)
Ddih oflin qrid 6r.d &ro.iL (.ur.d)

.r.. lNt a.. ad.6 ..{.r Lli r DatStaa

1t2 32

Cad.l B Yrr{ ..i
,o

*

& Co

a
i +

1EC

o
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ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(amouDt in llR Uillions, un165 oth.. *is nlled)

lB. r\\'f\ToRtE\

*

ll.rch 31, 1026 Mrrch 31,2025

(Vrlu€d .t lo$,er of .osl .nd oel rerlkbl! vrlu!)

Firishcd soods

954.56

r0.25
123,11

582.68

502
3 t9.13

r.-187.92 906.E1

(i) For mode ofvlluruon ofinvenlorics. rclcr - note 2 2 (g) ol mal.rial accounti.S policics

(ri) Thc abovc includ.s Goods in transil lbr Mlrch 31, 20:6 : INR Nil. March 31. 2025 : INR Nil.

.n.ted March ll 2025 :lNR Nil.

Mtrch 31,2026 Mtrch 31,202s

C!]r€nt
Trad. R6civablcs ftom custorn€Is

R6.iiibles from oth.r Elal.d parties (R.t€' Notc 15)

tlnbillcd R.venuc

TBde r€c.iv.bl6 @Nid.Ed Bood - Un$cut d
L6s : Allowrnce for expccrcd cr.dit loss

Crteaory wir€ d"ttils of .lloru.. for es.cted crcdlt los!

Allowsncc for cxpeclcd cr.{n loss for Tnde Rccciv$lss considered sood - Uns€cured

1,258.56

9.16
l.El

554.62

&.12
o.t 9

r,270.13 595.11

1303.77
33.64

ffi.25
t4-12

t.270_l: s95.rl

33.6:l l:1.l2

-13.64 14.t2

B.lrnce $ it b€gttrrltrg oftteyelt
Cbose in allowance during the yea,

Writen back dunns the year

B.trtrc..s rt ah!.od ofthe Jear

Mrch 31,2026

14.t2

19,52

M.r.n 31,2fi15

14.69
(0.57)

31.6.' 11.12

I(Co
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t
)CiiL

trt
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ideaForge Technology Limited
Notes to thc Standalone financial Statenrcnts for thc year cnded March 31. 2026

TO.CASH AND CASH EQUIyALENTS

Prrrtcuhr'
Balrncd wirh baDts:

-lndlml.rDmls
- Dcposits wifi on8inal matuity of Lss $rn lhrc. motrlhe

- D.?osits with hnks lo lhe cxtert hcld as hrrgitr rnoocf lcss thrn ltu€e mooths

Cash on h.nd

M.rcn 3r,2026

231.41

Itl19
039

Mr..h 3!.2025

45.7',t

30_01

39_44

0.36

263.11 I l5.dr

P.nkd.r!
- Dcpo6its wi$ bants lo tF ext€dt beld rs m.rgh n@cy

- D.posits wirfr oiiginal maturity ofnts! ll|tn 3 mod6s bd l.ss lt n I 2 Eot hs

OdEr Baltuc.s wilh banls

Cash and.rsh cqui\ aleoh .onsjd.r.d fo! thc purpos. ofcashfloe undd lrd AS 7

Dcrails of L.n against fixcd dc0orts

r I. BANX BALANCES OTHER TTIAN CASE AI\D CASE EQUTVALENTS

Deraih ofli.n again( fiied d.posit\
Seuril licn towards RaL - bank swete

12. OTSER ASSETS

P.rltcd.rt
Non Cor'ert
Uns€cur.d, co$idcr€d good llnlcss odErwis. nat€d

Adv.oc6lo slrppli.rs for capiLl Soods

Ottcrt
- Prcpaid cxpcnscs

2ll.t2
3r.E9

115.60

39 46

M.rch3l,2025
EO,IO

72E.66

o_t70.61

14.59 E06.95

31.9E 80 l0

M.rch 31,2026 Mr.cb 31, 2025

1.71

132

9.?5

3.88

Totll

Totd

3.05 t.1_61

Culttlt
UG..1rId coDsiddcd good unLss olberwis. $tcd

Adv.o.rr oth.r ti.r C.plttl rdwc..
- AdEces to wndors
- Admces to anployc€s

(X!er.
- Pr€paid cxp.Ns
' Bilancls wilh Cov.mE {t Authoritid

I t5.6ri
l.5t

8?.15

0.11

3:t.94

716.52

31.28

5t2.91

E96.65 6lt.7l

rcacclively in which any direclor is ! patber o. a direcior or s rnemb6.

2013), cidEr s<vcnlty or ioindy with any olh€t pc.!on, th.l .rt:
(a) I.?.Fbb on d.tn ndi or
(b) wi*Dut sp.cirying any tems or pctiod ofrcp.)tnc.tr'

r]. NON CURRf,NT TAX ASSf,TS (NET)

Adroce l!,t and rax d.ducred al source (net otprolrson litr l?x March I l. 2026 L\R 67 74 millioo March 31.

2015 INR 63 ll millionl
Totrl

Mlrch 31,2025

2439

Mtch 31,2025

26.11

28.89 26.t I
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tt:s - ROU od le ti.bniy
S..rVd.pdL

D.turdtrEr:(A)

Mrrchll.20!6 M.rch11.2025

3!ll

2.75

)5.21

15.21

2.05

!.r8

$or.*nr i. d.f.n d rr! Ialsllrbilri5,: M...i ll.1016
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N.r d.f.r.d r.t rA (a - B)
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tr.r0
l71a
,lo

(r.a1)

3Ja
(a.ra)

(aJo)

(2rJa)lrr6wnt ll.srd .r lvl Pl

36.2t

ta.2t

3.54

t.73

o0.53)

55.11

l9L
9J3

3312

2.15

3.45

3.64

l.la
Qlfi\

ll.v.Drt in d.f.n d l.r r*d(lirbitti6l: Mrt.h II,2025
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Irdnir 6. laq{idriod .!.,186
Ir.vitid n ort6 .rqdq
F4-.d .Edit h- 6 t& E.ir.bks
Lcr - ROU ..d 16. li.liriry

l3.ll

a.92
13.26

1.6!

l.rl

12.30

l.lr
(1.0t)

(t2.90)
9.1,
(0.J9)

0.2f

:t6ll

15.21
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idcaForge Technology Limited
Notcs ro lhe Sraodalone Financial Slalcrncots for lic ycar.ndcd March 31.2026

(^@r.rhINR III.E..ks'rh.rxn n.i.d)

l,l. niCOMf, TAX-Crrdr!./
lirjorComgon.otof ltrcotubr.r!.nitor!.rr.nddMrBtll 2026{dMrrclll,025 !.,fo[oir:
L ln..E. hr Nqnkcd ln 9mlil or hti

aud.nr h on flofls nn rh. !t.r
'l or.l crmnr T.r ErDtn*

Onsinrton rnd Eyrul of t.mporary difr.rh.6
'Iord[r.f.ndlu(Cr.. O

ln.on tu.rp.nq r(oEt!.d t 'r
ll.lmoml.r Eoa.lad In OCI

Ncr (C!'n)/ los! on r.ruslrdm6 oadcliBat bt'cftpb6
ln.om t r.tp.n!. r(osnil.d i. OCI

nl.rhll.1026 Mtr.h l !,2425

(19.34) (10.96)

(rrr.) 1!i1.1

0.r3)

r. L..r.rd.. J b! .pd- .l x ..L. !r* il+a.d L, ho3 nr i.. 6. M.td 3r. 2.:[ .ta M.tl 3r, t.1.
Mul ll, 116

(t s) b.foE b (,rt

^.q.rilg 
&@) rrfm lr..e tr ('7at

Eu.r.d ru nr.h tndi. 25.17*
IEDru-x.olLa(I4) e{a!)

Elp*s tur rllo*.bk udd llrm Tu

clllMr J@r lors (or wh,ch .o dccFd Lr .ad ! m8!i.d
T.r .r .i...iE lm* T.r lun

1521.51)

(ll2 06)

lrJr)
{2.0r) 171
r.at t2131

(r

2. ulBosll<t d.ffi td .sc .n lrt&Lr

1\d. - IIR 0..O d i6 .o l L3 ltr INR 5,aaa
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ideaForge Technology Limited
Notes to the Standalone Firancial Statements for the year ended March 31, 2026

16. OTIIER FQUITY
A. Summrry of Other trquity balrnce:

Res€rrer & surplus
Securities Premiurn

General Resswe

Share Bssen Palmenl Resewe

Retained Eamings

Share Applicalion Moncy Pcndiog Allotment
Totd Orher Equity

(b) Gener.l Res€rve

Plrticuhrs

Balance at rhe beginning ofthe year

Add: TmnsfeEed ftDm debenture redemption reserve

Bdrnce st the end oftha ve.r

(Amount in INR Milliors, utrless other wise ststed)

5,172-52 5,790.07

(!) Stcurilics Prcmium

Balancc at thcbcginning ofthc year

Add : Securities premiun on issue of share- IPO

Add i lssue ofequityshares on exercise of employee stock oplions

Bslrnce rt thc end ofthc yecr

Mlrch.3l, 2026

5,291.71

51.69

Mrrch 31,2025

5,256.95

34 76

5,343.40 s,291.71

Mrrch 31.202{

5.00

Mrrch 3I,2025

5.O0

5.0t) 5.00

(c) Sh.re Bzsed Paymen. Reserv€

Plrticulars

B:lance at the beginDins ofthe year

Add : Employ€e compensarion expense for the yeat

Less I Transfncd to securities premium account otr €xercise ofsto.k option

M.rch 31,2026

t&.15
59.79

(s1.69)

Merch 31,2025

95.5t
1M.00
(34.',t6\

Bal.n.r at the end ol thc vrar 172.85 16.1.75

(d) Retained Erminss

Particulars

Balance at the beginning ofthe year

Add: (Irss) for thc ycar

lass: Remqsurem€nt ofpost employment beoefit obligation, net of tax

Brlr.cc rt rhe end of th€ y€2r

Mrrch 31,2025

845.52
(513.?l)

(3.20)

251.21 328.6t

B. Nrtur€ rtrd purDose of resery€s:
Securities Pr€mium - Securities premium is used to record the premium on issue of shares. Securities premium is utilis€d ir accordance with the provisioDs of

C€treril Reserv€ - On rcdemption of the d€bcnturEs for which thc dcbentuc redcmption rcscrve ws crcatcd, thc Company has transfcrred the balance in lhe

debenhfe redemplion reserve to the G€nenl Res€rve.

Shrr€ Based Pryment Reserve - Ihe fair value ofthe equity-settled share based pa),rnent transactions is r€{ogniscd ir Standalone statenent of pro6l and loss

with conesponding credit to Share Based Payment Reserve and utilised on issue ofshares.

Rct ired Errnitrgs - Relained eamings ar€ the profits ihat the company has eamed till date or losses incuflEd till dat€, less any transf€rs lo geoeral reserve.

dividerds or other distributions paid to shareholders-

Note- lNR 0.00 derotes rmount less th.n INR 5,000

& co
%

Ce

is'J(t
ffi3

NAVI
MUMBAI
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H

*
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I
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*

Nhrch 31,2026 M.rch 31,2025

5,143,40

5.00

172.E5

25t.27
0.00

5.291.71

5.00

t64.',]5

128.61

Mrrch 31,2026

32E.61

(77.711

037



ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March 31 , 2026

(Amount in INR Millions. unl€sr olhcr $ke stated)

17. BORROWTNCS

Particul!rs Mi.ch 31. 2026 March 31. 2025

Borrowings
Secured

From Bank - ICICI Bank (refcr nole (b))
(a) l,oans re?ayable on den'ahd

From Bank (refer note a (i) and (ii))

O) Oihcr loan fiom bank (refer note a (iii))
'l otrl 721.31

Secur€d :

Notc (a (i)): Cash crEdit (6md and Non fimd based) facility takefl from HDFC Bank Limitcd and carri€s interGl bas.d prcilalsr! bssc tate plus margin (31 March 2026:

8.25%, 31 March 2025: 9.0370 p.s) oo actual amounr urilised arld ihe same is repapble on demaad. The overdran facility is s€cured by pe'sotral Suarantee of prornoters

and pari passu chargc over over book debls, invanrories (cxcluding inventory of iofantry project), movable ass.ls and others assets acquircd by tte Company.

Note (a (ii)): Cash crcdit (fimd and Non fund bas€d) facility taken from Axis Bant Limiled and carries interGt bas€d prevalent b&s€ rate plus nHgin (March ll, 2026 :

8.25% p.a, and March 3l , 2025 : 9.25% p.at, $t astu3l amounl utilised and rhe same is rep:yable on derna . The overdmft facility is secured by personal guarartee of
promot Ts ahd pari passu charge over bool( debts, inv€nlorics (excluding invcnlory of infantry projcct), movable assets and odErs asscts acquired by lhe Company-

Note (a (iii)): Cash credit (cashflow deficii and Non fund based) facility raken from Exim Bank and canies interen based prevalenl base rate plus nlalgio (March 31,2026

:8.50% and March 3 I , 2025 :9.50plo). The Company has obtained cash credii fscility l,ith sanclioncd amount of INR I 500.00 million carries intercst bascd prevalent base

ratc plus margin for InfanEy projcct and lhis ovcrdraft facility is s.furcd by pcrsonal guardntec of promoters and pari passu chargc over book debts (only for lnfantry

projecl). inventorics (only fot lnfantry projeco, movable asseb and others assels acquircd by the Compaiy.

Note : The Comp.ny has filed monthly rcrums/srrremcnts of cllrrcnt asscts with banks and thc amounts t€portcd arc in agreem€t with thc books of account.

382.00

139.31

(i

Ctdrc I lv,flg fll
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ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March3l,2026

(Amount in INR Millions, unless otber wise stated)

Particulars

Currertt
Payable to employees

Unpaid matured debentures and ifiterest accrued thereon

Capital creditors

Nlarch 31.2026 lurrch 31,2025

137.36

2.20

118.60

t4.4t
Toial 139.56 133.01

tpas!

Q ri Ewiqand
Noil' I
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ideaForge Technology Limited
Notes to the Standalone Financial Statements for the vcar ended March 3 I 2026

(Amount in INR Millions, utrless othcr wis. strt€d)
19.IRADE PAYABLES

Parriculars M{rct 31,2026 }trr.h 31.2025

Total outskndints ducs ofmicro cntcrpris. lrd snull cntcrpriscs 256.76 12.51
Total outsrandin8 dues ofcrednon orherthan mictu)

enreD.ises and smallenlcrprises 145.61 45.05
(Refcr Note l98 for Aqeinq)

402.37 77.5E

I9A. DISCLOSURES REQUIRED UNDf,R SECTION 22 OT THE MICRO, SNIAI,I, AND MEDIUM f,NTERPRISf,S DEITLOPIIf,NT
ACT, 2006 (MSMED ACT,2006) I]NDER THE CHAPTER ON DELAYED PAYMENTS TO MICRO, SMALI- AN'D Mf,DIUN'
ENTI]RPRISES WHICH ARf, ALSO REQUIRED A5 PER IND AS SCHf,DULE III:

I nformrtion tar bcen dctermined lo the extent such pa rtics havc b.eD idertifird on lh€ brsis of irformatiotr .vlil.ble witb the Compa nI :

i. lhe principal amount and the inlercst duo theMr rcmaining unpaid to any supplid at the d ofeach

- Principal

ii. th. amouDt of irt rcst paid by the buFr h lelm of seriotr I6 of rhe Micm, Smll ind Medirun
Enterpriss Development Act, 2006 (27 of2006), along with the amount ofihc plymcnr made to the
supplicr b€yond rhe appoinred day during €ach accooting year;

iii.thc uount ofinrercsr du. and payabl€ for the period ofdelay in making payment (*tich has been paid

bu( b€,ord th€ appoint€d d.y duritrg the ),ee) but withoul adding thc intercst speifcd ud6 thc Micrc,
Small aDd Medium EnterprisB Development Acl, 2006

iv.the amount ofioterEsr accru€d and rEnuitriDg unpaid at rhe md ofeach accoutrtitrg yee; ard
v. the mounl offirther int€rBt rcmining due and payable ev in lhe succeeding yerrs. unlil such date
wher lhe inte.est ducs above are actualty paid to lhe small entcrprise, for the purpos€ ofdi$llowance ofa
dedEtibl. cxp.ndihrc ud€r sectioD 23 of the Micro. Small and MediM E erpriss D*lopm.Dt Acl.
2006

Itrrcb 31.2026 M.rch 31,2025

256.76 32.53

Match 31.2026 lu.rch:11.2025

20. OTHER LIABILTTIf,S

24.56

310.29

0.14

27.t I
6.91

o.t'7
135.09 14.79

&co I
,o

* *
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CotrtEct Liabil-ities (Advuce fiom customeB) (Rcfer Note No. 24 (ii))
Other payables (includes r.imbu$enent payable to employee)



ideaForge Technology Limited
Notes to the Standalonc Financial Statements lbr thc year ended March 3I . 2026

(Anrourt in INR Millions. rnless otherwise stat d)
2I. LtrASf, LIABILITIES

Particulars Mlrch 31.2026 Mrrch ll. 2025

Lcasc liabililics piyablc beyond 12 monlhs 51.46 100.66
Tot.l

L6e liabilitis payablewithio 12 moflths
Totrl

5I.,16 100.66

61.11 64.07
64.31 64.07

i. Movement ir l€ls li.bilitie!
Reconcilirtion of F.ir V.lue:

At April l,202,1

Findce con accrued during tbc )rar (Rcftr Norc No. 29)
Palmenl of lease liabilities

AtMrr3l.2025

At April t,2025

Finance cosl accrued during the ye.r (Refer Note No. 29)
Pa)rcnt of lcdc liabilities

At Mar31.2026

t44.91

73.86

15.84
(69.79)

t6.1.82

164,82

17.44

11.09
(79.46J

ll5.E9

ii. Th€ details ofthc cotrtr&tual naturitiB ofl.lsc liabiliri€s or an undisc.untcd basis arE as follo*s:

Mrrch 31,2025

76.94

63.16

M.rch3r,2025

76.94

I14.40

tJ0.l0 191.3:l
(ii,) The etrective interest Bre for lese liabilities is I 0% a! on March 3 l, 2026 ( March 3 I , 2025 : I 0.00%)

(iv) Tte Compa.y had total c6h outflow fc leases (includins tit€ shon-rerm leases) for March 31,2026: INR 97.35 million (Mmh 31,2025:lNR
86.86 million).

*
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ideaForgeTechnology Limited
Notes to the Standalone Financial Statements lor the vear ended March 3l. 2026

(Amount iD INR Miltioos, unless other wise stated)
22. PROVISIO1r-S

Particulars Mrrch 3I. 2026 March 31. 2025

Non Current
Provision lbr employee benelits

Provision for grrtuity (Refer Note No. 13) 77.61 27.55

Provision for compeDsaled abscnce (Refer Note No. l3) 24.53 21.01

lblal 102,14 48.59

Currenl
Provision for employee benefits

Provision for gatuity (Refer Note No. 33)

ProvisioD for competrsated abseDc€ Eefer Note No. 33)

Provision for Warranty+

Provision for Liquidated damages*+

Totrl

*The Company records provision towards warranty for products wherein it has obligatron

l\forements in Provision for Warranty

At the commencement ofthe year

Provision made during the year

Provision ulilised during the year

At th€ €nd ofthe v€ar

Additional disclosure rehting lo provision for liquidaled damrg€s

At the conmencem€nt ofthe year

Provision made durfug the year

Provision utilised doring the year

At the end of the yeer

23. CTJRRENT TAX LIABILTTY (NET)

Particulars

Provision for tax (net of advanc€ tax and tax deducted at source of March 3l, 2026: tNR
28.89 million, March 31, 2025: INR 26.11 million).

Total

6.EE

60.66

39.32

107.90 106.86

Mrrch 31, 2026 Mrrch 31,2025

60.66 72.55

50.76 50.84

(ss.o2) (62.13)

56.40 60.66

0.02

12.16

56.40

3932

**Liquidated damages are contractual obligations affecting the revenue in case ofthe UAV systems delivery adsing as a result ofpenalties arising fiom
delays caused in the completion of a delivery. For delivery delayed beyond lhe stipulated delivery completion periods, manaSement has estimated the

liability lhat could anse on these contracts.

Mrrch 31,2026

39.32

Mrrch 31, 2025

2.96

37.75
(1.3e)

Mrrch 31,2026 March 31, 2025

67 -74 63.13

63.r3

H

o

*

I

**
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ideaForge Technology Limited
Notes to the Standalo.e Financial Slatemenls for the year erd€d March 31, 2026

lAnornr itr INR l\fillio,t, unlss orn.r fiJ. lr.tedl
2I. RE\'ENUE ['ROM OPEfiATIONS

R.roue fmE corrE.t virn o.tomen

UAVS (Refcr nor. iiibclow) 2.lu),11 1,50?.91

?5-60

!.13

ti.04

31.51

!6.16

72 44
2.264,26

olh.r operrring R.r4u.s
Perfomae Linted bce ive

Otts Op.niine Rclmu6

( i ) Dis. gg.cg. t€d revetr ue itrlo.D atior

a.h of Drodel (rd.rf.rrcd .r . D.lnr of tin.)

0,08
0.t5 063

Tor.l 2?6A.19 1,65937

CrttL.l 6tlm.t6 ln dk rths.bourrt
TtE Conpsy IEs rcognis.d Ev6E mobrinA b lNR 2194 9l milli@ fd Mai.n 3l . 2026, INR 1588.55 mnlioD for Mmh I l. 2025. for ssL of prcdL1 UAVS dd qd ir.@ to
cuslomcG . Ihe buy6 havc the ri8tu lo wtrly for the produl $ld s F dE caelivc @t*l9 Thr @mpany b.lidcs tb.l, ti*d on pdr qp€nene wiil simib slB of Fodwl\
tb. prdly 6rc will @t .x.cd 0.90%. Ttc .oap{y he, rh@foE, :@sriEd w@. or fi* rres.tioE witt a mrE?onding Foviejo, .gainst Evse fo.srinatcd rlmty.

!.r94-r,
2.r85.82

9.09

l5$,56
1,536.22

52.r4

S.L of rdir (tnrd.rrEd Nd pcr.d of lh.)

C.lmdBr oa Ldh (G.D:

coitr .l.sE (Lhbill€d d@E)
Cotrtal li.bilili6 (Adv@ 6DD cusooeB)

Mottlmt ln oln ct lirDiiaB ddinl the p.rlod,tar:

C.llnd Lh6firk Gdv.trr fmE oir.D6):

Rc!fu doenis.d lhar E isl'd.d io $. @nr&l li.bili9 b.lme .. rlF b.gioing of rh. 
'@.Adv@ t@i!d duirS th. )@

(lii)R@.{hgtt.mrtofrtun.Eo8d.dInlt.ShriLlor.la.Lnaaofph&.ndlo!?tahlt.@.rn.tdlprL.

7t36
71.36

70.t3
?0ll

891_75

24.)6
918.

613.8! 694.80

t.El
r10.29

019

I,19.83

1t42.97)

110.29

ll Mr.h 2026

2J64.26
lrs: Liquid{cd dmag6
Tor.l iev.true I per St ,lotr€ st tem.nt of prcOl .nd 16r

i3
2,268_26

rlle Eruinins pcrlomance ob,igalions €rpded to b€ r@giriscd in morc lhd o.c ysr rclr. ro lnc Amul Malnloecc CoalEcl('AMC') Evaue lhal is lo be srnli€d urhi. f.w

{i) P.rfo6rnc. obligalion!
Th€ perfomare oblisation is elnfi.d upoo delivdy ol thc pmdud sd paymor is gm.hlly .lu. ac 0s th. onlnct wnn tnc oslomcs- Tle perfomaM oblisation for et or oi6 ic

sisncd ov$ dE pdiod of dft 4 pn .oDd.t wirh siomer

T!. tr.De.rior prlo .lle.t d to rte ed.illng p..lod.!.. oblardoG b .. aolos :

To b. mgniscd wirbn onc y.{ 29.64

851
7.50

To t 
'sriued 

i! nore ihm o.e y€

tl

Evress
GJ'.!am

400m3

Centx 8 Wte rln

&Co
4

* *

dA

NAVI
MUMBAI a-

HN

q

all lne orhcr imainin8 penbmsce oblieatioE &c cxpe.r.d b b. rftoln ed within one y.d

Mai mrce sefric.s
Tainingrrices
Drcrc 6 a wicca

102.0 14.51

J8.16 9.86
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!5.OTBER tlC()uE
taDoo.r in DiR villtora uElN .tt.r ri! !hr.d )

Irr.16l lma. !.&r ri. .lladr. nt Eri nt e6.d ..

fi@i.l ets ll monL.d co.r (Sduiry &po$o

Fat {l@io. s!i, fmE irvBtr6l5 d6ieraed a FVT?L

Pretu 6 {lc of i.v6l,Erll
foEi8. crcnuS! Aududon glin lNd)
Rcvogl of qpa1ql cEdir los @ rr& Ieiubld

a1.59

2.84

129.52

l!.t6
7.10

lt37l
2.44

42.18

29.11

5.lo
0.57
,21

,12.13

,6. COST OF M,rTEnt{ll CO:tSUilED

LO

063

$r.64
r.452.12

(2s.7s)
(95,4J6)

524.t5
I,Ot9.7l

(20.87)

(r82.68)

2?. CHA]{GLS IN ItlVL\'TOTIf,S OT FIIIISHEDGOODS AND \I'ORK.IN.IROCRESS

IrHrortd a .r ll. b.glni.i oa d. td
WorL-i.-pmgr6

ls : lldrdta u .r it. 6d of ti. yd
wdt- i! - FogB

Na daE. / (ln@.) b lnvelort .
,Ah,fi,OYEi A[1|ErIS&!|(sE

S.lei6. e.ga od h.N
Conrribudon lo prclit61 lxl odd frld3 (R.tB NoL No.ll)

Sh.E bs.n p.ymts b dployc (R.fd Nok N..34)
Srrfr*lfe aFc
cdnFqr.d Ab..lB (R.fc Nol. xo. ll)
Dcfiftd b.ali plo .rraG (R.f6 NoL No. 33)

trs : Crpihti.d b itrlDsibl. c.r' Ed€ d*lo!tu lRcfa Nd. No. 6A)

5.02

3t9.t!
24.25

4t9.lJ
r2l.t5

o0.25)
.t2.].1l)

(5.02)

(3r9.ll)
(al3J6) (12.115)

{l 121.25

15.,15

16.49

I1.47
a3J3

3l lt.En 2425
9t5.t6

l7.66

t04_00

l3-12
912
1.19

(J72.90)

,'. FINNCE COSTS

!0. DEPRECIATION AND  IIIORTISATION D(PENSE

lnl.€l Gl o 6.ncLl [rblftl6 Do..d.r.tunL.rr sr

- InlsEsr on L3 lirbilig (Rcfd No{. No.2l )
- ta : C.pit li..d i! ilirl8lbl..sai udq d*loPftdl (R.f4 NoL No. 6a)
Inr.rd d d Na &t!!.d b.rfil Inb ny (rcf., rct lll
orlE Lotuwioa co.is (iBl',& PiEet"€ dt .8B)

Jl|JT
l!.09
11.49)
2,{a
r.l5

009
1J.84

(3.64)

0.85

15.30

D.pddion o poFny, plrr .d .q!ipl@t (R.fd Nol. No.4)

Ar.oiirrio d im€ru. .s!ds (Rdd Nor. No. 6)

^no 
ilttbo 6 .idl {f- w reo (R.fa Not No.5)

L@ r C+inliid i. hEn€ibb re.is 
'bdq 

rLElopm.d (Rdq NotG No. 6A)

!l M.rd 20!6

I ItJ9
,1132
7r.&

ll6.1t0)

3l Mir.t 2025

82.33

112.O4

6.29
lza 12\

NAVI
MUMBAI

oa

HN

*
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t

!ftrddy ofne nrini.l a n t zi@i,* ofrb yd
Add : Ar.t s tatlE,a
LB: C+inli..d itr irEBmlc e Edq .ta/d.OhdI (ecfi Nd. No.6A)
Ld : lnvdtiory ofw mnai.l B rl @d ofdr yd
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(Amourt h INR Mllli,o.r. urldr 6!nd ri* rrlr€dl

3T, OTBEREI?[:NSES

!t M.rl ,a26

lTtt
(t5r5)
l5J3
(453)
5rJa
(a.rt
1Jl

25.16

t6.65
29r1
:lla

7694
(z.le)
I57.d
(r2rr)

51t 75

17.x4
Itsl
6U"
tttl
lt52
3.10

2A
051
Itt

ll Utrr 2lI5
14.72

o4.48)
l'l' l I
(4J2)
s.$
(1.E9)

8.Ot

3 t.54
,.81

24.E!
4.58

65.tE

l1s23t
175.t3
(86.t4)
9t.t9
51t.85

t7.4
17.21

6.O2

?_t0

Lat : C.rit lii.d itr iturejlL r!.!. 
'uld 

.Lv.lq6.i
tlclriciry ch.r86
ta : C.ridi!.d in aflesibL asar ordd<la.loprEl (Fcf6 NoL No.6 )
A&Dilie{ioo .!d ofEe .4dc
LB : Gridir.d in ,i.r*tuL &c. udd d<dotlEl (Rdd No& No- 6 )

8.rr cn-86 .rd omisio!
Md(aitrg .rd rdvaririq dpas
R.r.i6.nd din6'.@ crFB
SonsEaFE
Iln6&d ta6
MrFowlmihat6s
Ld : c.pitilir.d in irrrtiblc rs.r. urd6 &Elop6(r (R.fd Not No.6 )
L4.l ard Dofaioul .rFs
LE: c.oit li.d in idreibL &.r. u&.Lvdore.d (Rcft N6r.No.6A)
Tnvciling od svlFE qFG
W!,Dtydpc'6
lnllll Edp.r6
ToBpon ct rg6
PtyDa( to ldnor G.fd Not (.) bdry)
$'B& CGulbl..
ErFcr.d CEdn ra d E* @irtb!6
Corporr. sirl tsp.B$itrry qpd6 (Rd< Nol. No. 45)

t6 @ eL of^rdi
Tr& lrivtbL rir!. ofr
MiEllat6ap@

(.) D.dL oI P.yGtr L .!dltor:

LU
0t9
2.O)

t8.49

c.nilicadd &dn @ice
R.iDbuffil of dFc

,.q,
2.I0
0.40

2.90

2.t0
0,:t0

o.12

6.01

IT

tu!.ess

taac I wno.nd
,o

t*

A.

&co NAVI
MUMBAI

E
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Notes to lhe Standalooe Fhancial Statements for the yeat ended March 31. 2026

(aDou.l i.l\R tlilliont, u.l* ori.r *i* 3ttkn)
!3. f,MT[oYEE BE'IEIIT OBLIGATIONS

Iot l Enplola B..dir

Delin.d brtr€fi r dblig.tio.

tt.a1

11.04

Exp.G lowu& omFEldl tbeB irtxloi in FrdoF Bdlitt dFE

PDviion for 6np.nsr.d obr4B (utda Nm{lmr prcvisiw) (R€fd mr. 22)

Previsim lor @mp6sr.n ,b* 6 (End Cdiln FolisioE) (Retd mL 22)

,4.s3
12.16

Tb. lirbud6 ..d (ru.Dlcayd.fEft Pondo. of rb. d.n.d h..llr Pt r .l li. B.t !.. Sifrt ilrt td

t, D.lb.d ad.f t Plt!

R.ii .dErt BaEtu ptd of ttE CoBp&y ifthd. cnn&y. EEy ddoye x,tE hs cdr{,l.tc<l fiv. t6or@Eof !dic. g.E ! grnity o dalh qciSlnir d raitffi!. Il &y! lalEv oat
dnM rl..y) for a.h coBplclcd y* of Bie eilh luitnm eiling s pd CoE!.ny poti.i6. CBuilv Pld is 6id.d

n.5a 21.55Pc.rn \El* ofobh8 ioN
{LLb[na) NoliiJ.d lr b.!.!a.iEt

Provc'o. ror srruiry (undd NoFclltq! Plovilbc) (Rcfa el. 22)

Proltio. for gr.n:ny (Edd CuErr FovitiG) (Rdd dl. 22)

Yar.!d.rt!l Ydd.L.l
M$t 1016 !! M.Et !ar5

Tl.61 21.55

f1.a, 27.55

il6r.m..i. in Pr*.r ! rlk of ObIlrtion {d PL. Att rt

trirYtlu. ofpbn $ter! I.r d.ti..d b.n.fit (.sa) li.bilir.r

r2.60 2135 t4.64

ln.hd.n h pronl or lo$

Tod <r.r8. dogled h rt
.rrrd..l oa ,Efi( .trd hs

14.54

31.99
145 l,9l

ta.tl
lt.9

7.14

51.93

t.t 3

Acndid llr.s / tilic) dsiry adn

D@rr.phi. Nagrim

lot l .1..!c coinird In

I43
1.?9

0,2t
0.21

(0 0s)

12.111
2.t8

t.,41

2.79

(0.21)
(0.50)

0.05
4.214.21

CdribdioG t!.id inb {E tlo
(1,06)

9t.21 .t1.60Cl6i.s d.fit.d b.r.nr (.sry

ilirn r!. oujccri*" orpl.sriag lt pt obtig.riN of tbc &fErt bffrs du.r |lt(n lin rlE on tlE B.&M Sh..t,.s.etiioB ri&rtd AS l9 d t t bv Et t lo 6st'r @ndilioB 
'l 

ib'

Th. obtig.rios e hc!.@d .i tt plts$rtE of 6ndd tute ..rh 6os by uilg . di*our d. rt l i! dami!.d wirh GfcEE lo ln. n *d vcl& d tb. &I.M slEa 'ld! 
d

covffor Bon&. *ni.h is oBilr6t wiln tlE 6rinld.d l.c of tb. oblig.r& -

Th..siD|6 of tun@ 3du, iBl!*,.d3itcrld ir rd{i.t rdr.rio&i.t6 inro x@iEt of in,Lrio!.6ionry. pmdid rnd < EEt {!r f.coE !8n ! lrFD 5d dli'nd in ih'

on Nov@b6 2t, 2025. th. Covqman of h<ti. di6.d r[. fo t hdr cod6--{E co.b d w.86, 2019. lrdufrirl R.LriE cod., 2020, co.t d ssil s6!ilv. 2020. Dd 6c

oeupllidt sd.tr, Hsnn.td woriina coodiriE codc. 2o2o@tid.ri!g 29 dining t&E Ls, nE Minqty ot rrbo,lt Erplov@t Publili.<l d..R c6n l Rgk 3d FAQS ro

.n u" *16, or 0," r*d nqet d& ro.t r8q nt egut ri@. Tb. cotrFny brs rs3.d sd dielc.d 6. it'l!.@t l imP*l of lh* cher!. @ lh. b.!i! of i.t€ti .,!6!Ml

.oBi.ron wirh rtE lliLre preed.d bydE tcAt. TtE ird;rtinFd 6si3ting of sEr,ny rr 11.98 miltid !.iEily 5is &. ro d48s u u8. d.6int - TlEcooFry oniBb
runilor dE fEdis;non of corlrsutc Rut6 .,n cteific..iN tron d, cov@i o ornd tpdu ol0E t tsr code !d *ooll povilc .P9.!F.ir. @udi€.fet o. rie hsis of ffn
d.v.lopmd6 3 n*d.4

\, ,/
!t)(r!Dl (t s!)

Tdr$r - 400 S3

**

I& co.

t6.t9 ,1.92

l'..r.nd.d Y{r ad.d
ll M.nh 2016 ll Mt..6 2025

rs.os 15.00
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lr- EMPLO\'lil: Bf,Sf,flT OBLIGATIONS acatnrr.r,
'l hc rigoilic.nr ..rurri.l r$lnptionrrer..r rouo*.

UN

Mondtt(20l2na)
Uh

lAmortrr i! NR Millioli u!16 ort6 iis n.hd)

eo

[rpdr.d Pryort sNtrd

t.04
r.t9
1.86

ta2

5.85

la26

2l'!0
I t-40
4l-50
5l-59

!l M.rc! 2016

25%
lav.
ttv.

aE gBiririty ot dr. oldll Dls oblis.ros lo chsDge in lh. widt d r.y sdpiod &:
t ttlaLE

Disun d. (F .l]lM) Irc:q* 05Vh
D.cB. 0.5O/.

Sdsy .glrid EL (!a 0@) Irl(fu 0.5W.
Dc@ O.,q/.

(tt.62)
9!.9t

(ttJ,a)

(4 r.29)

4t.93

(4t.52)

(rl) Etpet d fttlE ert tlou ln E?&r olgdtolt :

P.rtloLB Ett d.d P.yo.r Fl6t

Msdr ll,20r0 1.26

Arnl 1.2021 I 17

MGh3l,2022 1.58

Mdnll,2021 4.62

Mm!ll,2024 525
M8h3t,2025 6.34

M.rt !1, 1026 11.62

r.l0
1.50

I9t
1.96
1.t2
5.15

1391

l2a
t.5l
t.t,
2.55
3.8t
5.41

r1.00

ntl
l_21

L4E
l 84
2.17,

121

loJt

t8.27
21.70

15.71
19.18

29.10
42.9t
t .91

f,mptoyF A(ntior R.r.

Cor|'iblniotr lo pElidd tutrl a

l!.52
50.46

41.91

3l M.Ei 2025
6.14

21.J0

42.99

(viit \'t.khr.d .rtr.g. d(r.tiotr ol th. d.lir.rl b.n.6l plttr:

5.87 6\a

C D.llrd oHbrti.! rlr!
Amur iEEd !n p.id ioerls .dri6did !o poviddt turd, ldod WclIG FEd .!d @ploy*' ,rr. idlltc .dpott ih i. r@!r!.d s e aF@. .Dd irhrdd in t ployt b6.fir'

Hrr
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3l Mrl 1025
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3'.strAf,I AASID PAI MENT

EMPLOYEf, STOCX OPTION SCIIEME, 2OI T (EMPLOYf,I] STOCI( OTTION PLAN) (ESOS'SOP)
By *,y ola ,*lution pr*d by the Burd on Apnl 10,2018 &d I e$lurion pass.d by sfieholdcG oD Moy 22013. Esos d ESOP 2013 wrs iNlitutcd pB@1o. l&ruraon. Thc ESOP 2Ot8 *$ rnd.d by os
conlpdy pu^hr io a rsoluion of ou &wd on D.c.mbd 9, 2020 rnd retu$n dated Dembcr I I , 2020 of N Shsehold€s.

gmt d bdc. EsoP 2013 is 21.915 opti@r (rid lo dy bonus issue or sph of cquiry sh*.s).

available for isrllffi. bdq th. plm h$t b.q Nsu.d srd qcrcisd , wniL.h.v.r is @rli.r.

ideaForgeTechnology Limited
Noles lo the Slandalone Finarcial Statements for the year ended March 3 I . 2026

Tr.rch€ 4: l_ebruary 03, 2020

Tr2nch€5 : Febru2ry27,2020
Trr..hc6:^!rt2,2020
Tr.n.he E: J.nurry 21,2021
Tr{che l0: June 14.2021

Tr,nche ll : August 13,2021

Tnnche l!: J.trurry 1,2022
Tnhrhe ,7: Jnlt t.2022
Tr.ncbe rE: J!|r 4.2022
Tr{rcbe 19: Decefrb.r 1.2022
Trcn.h 20: Itcccmher 19.202.1

Tr..cte 22 : Febru.rr' 26, 2024

T..n.he 2l : M.y 14,2024
Tr..ch.24 r Ju!01,202,1
Tr.nchc 25: Seprembe. 30, 2024

TnD.he 26: J2nuar!- 06,2025
Trrncho 2, : Apd 0S 2025

Treh(he 28: July3l, 2025

Trochc 29: Octobcr 05.2025
Trrfth.30 : J.trrert 07,2026

(R3.)

(Rl)

l0
l0
t0
l0
l0
t0
t0
l0
l0
l0
t0
l0
t0
IO

l0
l0
l0
l0
t0
l0

6.?3.4E0

t0,t0,220
1.32,2tO

29,380
28,924
t0,622
4,068

5,75.396
4,068

23.956

t.49.3?t
1,846

t.4J.257
ll,t?9
I?,6EE

6,911

t3.226
1.21.356

11,685

4,702

03'FeE20
21-F.lv2tt

02-May-20
2l -Jm-21
l+lsn-21

ll-Aus-21
03-Jo-22
0l -Jul-22

04-t!1"22
0l -De-22
l9-De-23
2GF.V24
l4-May-24
otht24

30-Scp-24

06Ju-25
05-Apr-25
3l-rul-25

05-Occ25
0?Jaa-26

IO

l0
t0
t0
l0
l0
l0
l0
l0
l0
l0
l0
IO

t0
t0
l0
l0
l0
l0
l0

Th. folo*itrg trble p.ovid.i tl. rlnh.r.nd weknr.d.v.ng. .r.rcb. pr,cs (WAEP) of, .d mv.n.trts iI'.tiE opthtrr durba tt. yar
P.r.i.{lrn Ar rlM.Eh3r,2025 A!.t M.rch 31,2025
20tE Sch€D. Nuhb€r VAEP (INR) NrDber WAEP(INR)

Olstrnding rr dic b.glnnl.! orlh. yer r034,0r7 I0 10,iB,344 l0

C6r.d duin8 lh. y* l,60,n9 r0 1,81,037 l0
Ex.Eis.d duirs [E ]@ 1,95,953 l0 1,94,653 l0

Lalkr, forf.ir.d A'j|lmdeEderpircd duins ti.yd 5fr35 lO 25,711 l0

o!bir.di!€.r n..nd ofrn F.. 9i7rt0E l0 10,14,017 I0
Er.cl.bL d r!..!d oa6. yar 5J9,r53 l0 5,1?,1,14 l0

3.I.5HARE BASf, D PAI'IIENT

ElTccr ofih.rcbrs.dp2ynrni lroections on(hrStrnd2lon..r.l.mnI6fprolii rtrd lo$:

Exp.(.d rolztiritr (%)
Rtk frce i(tcresr rrl(%)
Erp(ted lif€ ofshare option

o,oo./.
70v. - a5/"
5.5v. - 6.5./.

0.00%
55% - I t6%

6 sa% - 6.99%

ll Mrrch 2026 3l Illr.h 2025

25,79

1T

C.nira B wmo aM
lih.U C vling.

E, Co
,o

**

A

NAVI
MUMBAI

eo

*

w.igh!.d Avs. Shsrc ftje ofottoG exdised on dE

Av.Bse reEitring conhdo,l lilc Dfoptioro (rc.n)

Equiry *(led shre bed pa)tu.b
(Shre bs.d Fy,MG to .dploy€s .mbt t and ncdng ofi of mdl opiblicd in
i.laqible .sts ud.r d*.lopment (rcfcr .ot m 6,4) for Mdch I I, 2026 i INR 34.00 nillion,
(Marct 3 I , 2025 : INR 5.1 l0 millidn))

Tol.l.!I.e r..ogdzed udcr "EEploye b.Edit erD.d."



ideaForgeTechnology Limited
Notes to the Standalone Filalcial Statements lbr thc ycar ended March 3l,2026

.]5. RljLATID PAR'I'Y NANSACIIONS

id.rtorsc TehnoloE/ lic (v.c.l S'€ptcmbo 6, 2022). Placc ofircorro6lio r USA
A. N.m.r of ll|. r.l.r.d p.rli6 o, th. Comp.ov

X.v mmr.mnt p.rsorNl (KMP)
N.i!c ot R.l.ted Prrty

Mr. Rahul Sin8h

Mr. Snkarth vclam,kanni

N.tur. of R.hdo.llp
Chi.f .reu.iv€ of6..r md Wlolc Tim. DiEldr

N@ d@tiE In&p.ndc Ditldo.
N@ cx@tiE Ird.Der&Dl Dircclor
Nor.xdtiw Itr&lcdcnt Dirctc
Non .xdtiv. DiEtor
Appoitrrcd 6lvhole rnn diKrq (wilh cffccr hom septdber 6,2025)
Chi.f riMrcid Omcd
Compay S6aErry (Till .luu.ry 29, 2025)
Apponn.d is K.y iuo.g.acnt pdsel ( KMP) (wilh .ff61 frw M.y 14. 2024)
Colnp.ny S€a6.!y (Widr ctrcd lior .|.tr!.ry 30, 2025)

vie PEsi&dl - S.l.s & B{siBss Dc}clo'lDcnr

B. t isclosurc oftnnslcfions bd$een ri€ Comp.nt .nd r.lared prnier

Nitu.c ofTnn3..riotr

(Am,unl iD INR Million., unl63orh€t *h. (rled)

Mr. Rrhul Sil8h

Mr.Sritdlh veleakaoi

Mr. R3nul She!

Mr. Rdul Singn

Mr. Sd.p! B&.tj.e

Mr.Srit oth veld.tdi
ila.Fo8. Teholos/ lnc

ik rolge Techolo€/ lnc

s.Lry, Ms6 ud bon6
S.Lry, wag6 dd bonc
S.Lry. w.ses ud bonl!
s.lrry. uEss sd bonus

S.hry. *t8es &d bonB
S.lary. wrtes sd bonos

Slluy. q.86 ud boB
Rcimbuls.or.d of oeqs..
ReimbMl of expclts
Rcimburencll ofci!.lss
RcimbuMar of cxp.$.s
R.imbMlotcxp.es
RdmbllJsffit of crrclM
P6r .Eploym.nr bqr.fil.
Post dploytrdt b.Gfils
Posl cnployic b.i.lil!
Po$ cmgloymcrt b.Efits
Pos( coployncol b.Elil!
Post .Eploymcnt b.n fils

R.irnbu$€m€fl of c,pcolcs
R.vdB fiom vl. ofprodld

3l M.rch 2026

lE.t2
l&t2
t&t2
t9J4
l./rc
1.50

0,91)

20.08

3.20

1.66

2.t0
0.0r
1.96

0.t4
0.01

0.20
0.20

0.16
0.29

0.r5
0.25

t.70
1.70

1.70

0.6
9.09

3l M$.i 2026
230
230
2J0
2.39

2.ll
0.14
.t.s7

4.57
1.57

4.57
5J0
031
110
r.70
1.70

!l Mlrcb 2025

15.04

14.94

14.9'l

t4.94
r.l0
t.50
0_70

20.8E

0.92
235
l.9E
0.79
o.23

0.52
0.0t

t.E0
t.E0

l.E0
t.l6

52.14

3t M.rci 2025
2.t0
2_t0

2.14

2.to
L98
0.l9

C. Sairr. of oubtindiry b.lrn.er
Nattrfu ofTrrni.ction

Mr. R hrl SinSh

Mr. Rand Sind

Mr Srilanlh v.lrmaloni
id€Forsc Tcchology lnc

idqrors. Tftholog, lnc

Posr.mploFcnt b.n.lili
Pon.oployF.lt bcn.lils
Pod .dplo)m.!i t n.fits
P6r @dqd.nt t ncfils

P6i .mploym.nt bcn.firs
Posr .odoF.d bcn.fils

RcimbMdl of cx!.nss
R.v.r* fton sl. ofproduct

t.80
1.80

1.80

0.63

40.32

c
IT

t{
Gmgaor

063

& Co
%
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NAVI
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q
o

D. Ihadl3 of rrror..! ot lly m!.!.@rl p.rtou.l:

i) pcMEt $E&re fd bom*ings t3td by th. Compsy of Mr. Anin M.hl!, Mr. R.hul SiIgh Mr. Alhish Bhst ud ML viprl roshi dEn lo Aih blnk
HDFC bllll sd Erpon lmpon Brnk ofltdia in FY 2025'25.
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ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(Amount in INR Millions, unless other \\isc statcd

The Company is exclusively engaged in the business of manulactur€ and marketing of UAV syslems which ar€ used for security and surveillance. The ancillary
business of providing training and maintenance service evolve around the main business of manufacture and ma*eting of UAV systems. Based on Management

Approach, the Chief Operating Decision Maker evaluates the Company's perfomance and allocates the rcsources based on arl analysis of overall country level
performance indicators.
The Company prepares its segment information in conformity wnh the accounting policies adopted fbr preparing and pr€senting the financial stalemcnts of the

Company as a whole.

The ChiefBxecutive OfTicer ofthe Company, who is responsiblc for allocating resources and assessing performance ofthe operating segments. has be€n identified
as the Chief Operaling Dccision Makcr (CODM).

Therc is only one reporting segment and he6 no reportable segment as per IND AS 108 - Operating Segment

Itrformrtior ebout Geogrrphicrl Aress :

Revenue ftom Externrl Custom€rs
Th€ company is domiciled in India. The amount of its revenue from extemal customers broken do\rm by locatioD of the customers is shown in the table below

Y€rr ended 3l Year ended 3l March
March 2026 2025

2,259.17

9.09

1,606.36

52.34
India

Oulside India
Total

Perticulars

Non current assets*

India

Outside India

Prrticulrrs

Particulars

2.268.26 1,658.70

Year etrd€d 31 Year ended 3l March
March 2026 2025

2,624.t1 2.164.',70

2.624.17 2,164.70
* Non-curretrt rssets etcludes linsrciel irstruments, non-current tax rssets (net) and deferred trr rssets.

Revetrue from Major Customers
The Company eams revenue from few of its major customers which individually amounts to l0 per cent or mor€ of the Company's revenues. Details of such

customen (i.e. tbe total amount ofrevenues from each such customer) are disclosed below. Revenue fiom such customers are reponed uDder all the segnents of
the Company.

Customer I
Customer 2

Customer 3

& oC

d Acc

*
Orm!a$

crnual 3 wa .nd

tto$ c,r,ri19,

llesl0 clr

HNO(

do

Yc.r ended 31 Year ended 31 March
Mrrch 2026 2025

964.09 s7s.95

783.84 289.6"7

140.00 248.t0
t,88rr3 IJ t1?'

*
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iderForge Technology l,imited
Notcs io the Slandalonc Finsncial Slatemcnts for lhc ycar cnded March I I , 2026

:II F-IIAIICIAL TIISTf,UIiEIVTS EAII VATI'E A}ID &ST i,GASI'XEi'ENT8

A. fh...ld brElmll by 6r.l..y ud ll t t L yrL.

FINANCI L ASSETS
Flu.t l .grl @Ed .r Llr El&

lh\/ffic 
'll..s.d 

.t - F r.lu tiDulh prDft or h.s 7A
Flr.t Ll err efrd.a lo.rbd dr

Int rtmt 1A
TEd. Reiw5k3 9

CBh.d G.t Equi[lqs l0
adl Bjuc oits Csh rd sih cquivrl.lrs I I

Lea 7a
orhs FiNid A*rr 7c

lAmur in I:{R }ti[iona lnktr di.r iit. (.r.d)

Crrrrl.t amun./ F.lr vrlo.

lJ70,ll
251_7t

595.t1
lt5 60

aoa.95
0.20

114.34

l,2m.3l

FI:IANCI L LIABILITIES
Ft!&.Lt I.UIti.r mrtrl .. .Drrt d ..r

orlE Fiitrnl Li,niud.!
I9

For.er rnd nlbIlrl6 rtkt rE EGlr.a.r r.i. v.h. rr rr Brlrn.e Sh..r d.t .lh. ct .dftrtlor of Llr {h. ..klLdonr by ol.C.ry k $tMrk d b.low:

72lJt

l3l.0l

t.lrrrlu. 'E .E@.l.i.nd.f rh. 'wdi.q 
priod

t-d I IA.ll l-.ll

fi. nt d* of fffii,I i*tffi r EErnd ro in nok (A).bow b.E h€ .Lsif.d im. &e er.8si6 &radi.a o tt i@rt L!.d i. rh. $lt,ir Ehiqt& Ilt. hituhyBi€
dE hi8ld ridiryio quor.d Fb6 h -nE rk6 fd i.hiql.*B or li,rnttiB (I4! I nrsllffi) !i lor.r Fio.iry b unolrduuc i!or' (tal I ,Erll,EEa).

1r.l l: qbkd 0ris fq ijadrl i6dd3 n d dik n!,td;
t rd !: Dlerly d indjdr, or,s[lk trEtcr iIldr. olnd lhu Lftl I i.pu6i nd
r,v.l !: lnds *,iich E !d b.r..t @ obsrblc utd d.L.

FL-.t r at d Dd &i&.r .& rd .r tt. a.ll e.la
Int/fur i. 'dun 6nk srd Bond!

IrvdtEl i, .quiry itr*u'rEE .r FVTPL

F1.r&l lr(t .td lrb&L -i *oFd .. lL f.L v.h.
- 'lrt3l

f.,rt a'6i,ad.lrt E .rtltFldl

Iad I l-d ! ld.l I

924.41
a. I FL...Ll ....t dd UrI6.! E!rcd d rl. l'l. vr,b.

IrBeEi i! hrtul frb& dtd Bordr
lI6r!E! ir.quiry ilfuE.l aVTlL
Ft rxLl ran.n lrtflri. d E{ftd dt frn r.t.

?:l-1t

EC

na hlw tq m tuf6 lena L*l l. trEl 2 ad L.hl I duio3 O. Ja.

lnv6tEm n .qory ]lrsrmnR

!. .uftnl Ac.odinBl). 6c flt v.h. b- nor ben d,sloscd $pdcly rs n .I'pDridt s rb. erryinE vduc.

-.n adEr @!n l!@E Srokn

- rh. |.friMl grc*ln Et *.8 hah.r

- dE rit .dj'rs.d disur rk 16

c.L.lrar .. r.n v.l6
T|t On 116 of ln. fMil c*r..!d tirbititiB @ &ltrEd r lt Dc! lll wqdd b. l*iv.d o rd. ofe.,r.r d Fil b l.e,E.li,lilit, h s qi..lyE,E{lu b.tu6 r.,t.r
FntiFlrB d ln. tt|.,ffii.,,!.. M.6.dr ed.s,urDrioB os! b di@ 6. nirrhB e c6irr.d wirh rte ut d fd thc F.dd.d Meh 31.2026 !d M.rdr 3t' 202J,

,rnr.t l .tdr ..d t tlr|.i Eerd .l ad. v.i. rr .l E.ht.c sl..r &1.:
Th. rrir rh5 of ir@nr in nuhd f!.d ui6 G h..cd on |t. Er.g EIE { NAv ) s.rr.d b,$. ils ofd.E hu|lrl 6!d uuts in lh. poSli,h.rt !.i.!M.l a i Brl,@ slFd
.r.t . N V E llsd t Fir .i rticn rt. irlc win i$E nllnd uiB of tul fud sd dF ,rt tr *hict is ein Ed-n s-t Ek! trm tt i.\t.6

O.r.r i..!.nl .er! ua Ltd.l6
rlir du..tntud rsr. !,n bbitnir lE{tld n.tuiiad cd (c.!h $d or' Gqui{16.! orhcr k* h.h*q Erd. En{u.1.ds6md..t G. rt & P.y!bll.. bo,lwin3a
t* li.hilide .rd .dEr fil*d lnbrli.i6) 6 Nr !fun[y di,lcmr tm rn ooni!.d @ir- Iunh.,. id+.cr of dm vrlB or M.y i. d ri8ri6.er for 6. !'ei.t ir6uHa
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Fa fi. purpo{. ofd.Emj,rB 6nde. d. - fotBr eld,t@ ro*U It .ri.'.Ld f.n !ru. *odd
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ideaForge Technology Limited
Notes to the Standalone Financial Statements for the year ended March 3 1, 2026

39. II\ANCIAI, RISK V \NAGEI\If\T

The Company's business activities are exposed to a variety of fnancial isks, namely liquidity risk, market risk and credit risk. The Company's senior

management has the overall responsibility for establishing and goveming the Company's risk management framework- The Company has constituted a Risk

Management Committee, which is responsible for developing ard modloring thc Company's risk ma[agement policies. The Compaoy's risk management

policies are established to identi& and anal,se the .isks faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the

changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are also placed before the Audit Cornrnittee

oflhe Company.

(A) Credit risk
Credit risk is the risk that a customer or counterparty to a financial instrument will fail to pcrform or fail to pay iunounts due causing financial loss to the

Company. The polential activiti€s where credit risks may arise include from cash and cash equivalents and security deposits and principally from credit

exposures to customers rclating to outstanding receivables. The maximum credit exposure associated with financial assets is €qual to th€ carrying amounl
Details ofthe credit risk specific to the company along with relevant mitigation procedures adoptcd have been enumeEted below:

Tride receivables

The Compan/s exposu€ to credit risk is the exposurc that Compa[y has major business dealings with few parties to whoE! sales are rllade on cradit basis aod

the contacted consideration is yet to be received.

The Company provides for allowance for impaiment that .epresents its estimate ofexpected losses in respect oftradc and other receivables. The CompaDy has

used a practical expedient by computing the expected credit loss allowance for trade receivables based on a simplified provisioD matrix.

The Company has consid€rcd an assessment ofpast history and has taken into account various factors including future forecast colditions for determination of
allowance for expected credit loss.

Refer 10 note 9 for ageing for trade receivables from the due date ofpayment.

The provision for impairment oftrade receivables, movement ofwhich has been provided in note 9

Other fiDancial rssets

The Company maintains exposure in cash ard cash equivalents and term deposits with banks. The Company has set couoter-party limits based on multiple

factors including financial position. credit mting, etc. The Corpany's maximum exposure to credit risk as at March 31,2026 and March 31, 2025 is the

carrying valuc of cach class of financial assets.
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ideaForge Technology Limited
Notes to the Standalone Financial Statenrents for the year ended March 31.2026

(Amount in INR Ntillions, unlcss other trise stated)

40. COMMITMENTS AND CONTINGENCIES

A. Commitments
i. Capital Commitments
Capilal expcnditurc contmcted for at the end ofthe reporting period but not rccogniscd as liabilities is as follows:

As at As at

parricutsrs March 31,2026 March 31,2025

Estimated amount ofcontracts (net ofadvances) remaining to be executed on capitalaccount and not provided

for
7.33 28.21

ii. Lease CoDmitmetrts

Thcre are no lease commitments pertaioing to pote ial future payments related to leases of low \,?lue assets, lcases vith term less than 12 months and

variable leases.

As at
NIerch 31,2026 Ntrrch 31,2025

35.22

B. Contingcnt Lirbilities

Cl.ims against the Company nol rclolowledged rs debts

Demands raised by income tax authonlies

Demands raised by indirecl tax authorities (VAT)

Nore: In respect ofsupreme Court Judgement on which allowances paid to the employees should be identified for inclusion in basic wages for the

Th€re arc no other contingent Iiabilities as on March 31, 2026: INR Nil (March 31, 2025: INR Nil)

C. Co[tingent rssets

There are no other conlingent Assets as on March31,2026:lNRNil(March3l,2025:lNRNil)
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ideaForge Technolos/ Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2026

a2. orrEf, srATrroRy Dlsctnsuxf,s 
(arur b Im Mrro"' rrbR 0'16 '1" !t'l'd)

(i) Tte Coopany do mr haE oy B€ltsi Fope.ry, $t rc any pr@diog h6 be. initi.r.d or p.ndinB agaiDsl lhe Comp.Dy foi holding ey Bclmi PoP..ty.

(ii) Th. C@pany havc oor l6d.d or invcsed i, Cryp(o tun tuy or VidEl Ca.lcy drns rcpoding Priods-

(iii) TX. Compey hNc not adi6ffcd o. lo.ncd or irv6t d firrds to .ny olt6 p.{son(s) or ctrtiMic.). including foci8, nlitid ont rdcdidca) oith dE u&6t5ding ihar lhc

(a)dircrtyoritr(l,r..dyladcin\&si!oth.rF:onsorc.riri6i&ilifi.dioeytll.tlFet.*wrbyo.o,b.halfoftECodptny(tftiMr.B.Eficili.s)or
(b) Drcvid. ,ny srBreIe, *.uily or lh. lik to or oi bchalf of lhc Ulliml. B@ficil.i$.

(iv) The Conpany h.E nol nceiv.d cny fiDd &om my pcMn(s) or < ir(iB). ilcluding foEisn cntitie! (Fudin8 Pary) xi ith th. und.trt rdiry (*tEth.r Ecsdcd in Prili!8 or

orh.M*l th th. Cqnprn) shall.
(.) diretty o! ildircdy t.od s i!!Br ir oth6 Frso.ts or drilid idcnrificd i, lny rlarftr *tElsK by q on t tslfoflh. Fudi.g Psny (Utind. BcEliciai..) or

(b) prcvidc .iy gramt... $.uity or fi. lilc d b.talf of thc Ultinalc B.ncli.i{i.s.

(v) Th. Compdy &ss not hlw sy ttrlt*tion *hich is mr Eodcd in rh. b@t of .eouls thrr bss b.!n rlltMd.Ed c dis.loE d rs ir..@ dEitr8 li. yw in th. lrr
d*sftnts und6 lhc trcom. Tlx Ac( 196l (sqch a, l.eh o swcy or .ny othd rcl.vsnl provtioN of Lh. lnomc TsI Ac( | 961 )

(vi) Tb. Compsy dc nor hlE .ny bolrwi.t! flm brnls .!d fMial i.stitur,o.3 lltli @ ued for &y orlEr pur?@ othd the tlE sp.cific Frpoi. for *tich ir ,a l.t n .t
olc rcponin8 baldcc shc.t d!!..

(vii) Th. cornpany h6 cmpli.d witii llt. numbd of t!y.B p..s!n_b.d und6 clru$ (E7) of s.ctid 2 of tlE Acr rlrd *itb CmFni6 (R.mi:iion on nmba of L:Fs) Rul6,

mt1.

(qii) Tl. CooFry is not d6ltEd s. wimn d.frulr.. by dy h..t o. fi ffirt innituiiG q 00!.flcidd dcint th. uv Fponing Fiod

(ir) Tb. Cmpuy shatt .tist* s lo wt rh6 thc frir slc of in\€3ocdl FoFty (s m..suEd for dielosE purpo6.s in bG rffii.l d.rdtcrs) i! le!.d 6 tlE v.lulior bv

. r.8isl.t!d qtuer s.Lfned uldd Nl. 2 ofcomg!.i6 (Rcgisi.rcd Valu.E ed V.lqtion) R!|.s,2017. Sincc,lh. Compdy dG rot i.!. oy iarstr.il Fspcnv dEinA av
rcportilg Friod, thc sid dis.loertt i6 nor.pplioblc.

(r) S@lio. E of rltc Comp..i.s Acl. 20t3 coDp.ni6 e r€quircd lo di$|o.. tn!8 or doutims rccci\td duriDS lhc F f. Sinc.,lhc Coop.ty is lol covatd udd Scliro E of

th. Compani6 AcL 2013, $. sard dilc1ffi is oo. .PPlioblc-

(xi) Tn rc aE N 6.h.rrE of .mr€lrllc'i! vhich |re beo .pprw.d by tb. CosD.t! Aulho.ity ir Lr'ls of t cti6 230 to 237 of h. Coqa.i6 A!t, 2013 dnirS lbc

( i) Th. Comlatry hs .ot id.ulitu ,ny rr,N.iio6 o. brh.lc6 ii sy .!poni.s p.riodr wirh coDpsnie. ethr tm. is stml ofr urdc. sEtion 24t of th. C@p.ni6 Ac!

201 3 d s..tion 560 of Corparbs Act, 1955.

txiii) Tt.rc d. no chlrsc or stisflcaion ),rt ro b. Egisr.Ed wirh ROC bc)ond rh. ltslutory Friod by th. comPdy s al fi. rcporri.g P6iod'

(xi!) Tn Coftplny b& ncilha d,xtstd M P.id uy divilcttd duing lt llponing Friod-

43. MANAGERJAL REMI'NEIIATION

Thc rco uneExon paid by rh. Company ro rri Chie( Exccun!. Omccr dd rhrc. wholc r'mc dr rccrors dunna thc .ur.nr ycu. is in &co.d.nc. wi th thc ProvrioB of s.crioi I 97

regd wirh S.hcdutc V to thc Acr -ft. .cmuncnrrd paad to lh. Chi.t Ex..uriv. Offc.r and ihrcc $ holc nmc dircclo6 r s d pd thc lim'G lard dom und.r S.clion , 97 r.rd s'ilh

Schcdulc v to the Acr .nd e\ approv.d by the shacholdcis for th. Chicr Ere.urive Offcer and rwo wholc time dircctoB Orouch speial Esoluion in t[c Annusl GneEl

MccdDs hcld on Jul} 31. 2025 aDd for one eholc limc direld thrcu8h sl,ccialrcsolulioD i! posblbauol datcd SellcDb.I 6. 2025,

4'. UTILISATTON OF IPo PROCEEDS

DurjnB thc quancr cndcd lo Selncmbd. 2021. rhc Comp.ny has conplercd ils rnirial public orcr ('IPo") of 84.41.764 .q!ny shes of hce lalue of INR l0 .a.h .1 an issuc

pricc ;t NR 6?2 pcr share {incluiling shar premium of INR 662 pcr sharc)co$i$i.B ota ftxh is$re of35,12.052 equir shars asscgaiing lo INR 2 40o miuim and an olTcr

ior sah .f4s.69,712 equir) .harcs agrxcSarinB ro NR 1.272.45 million. Thc equiry sharcs of rte Company s$e lisrcd or Narional SrGk Exchange of Indi6 Limned o'lSE) and

Bst Limrrcd (BsL) \..c t 7 hly. 2021. Exp.6s incun d by thc Conpant in conftcrion wilh lhc IPo have bccn rccovcred frcm fie scllins sb!rcholdcN

T}c rolal off.r.xp.$cs i. rcla{ion 10 llE fE$ issu. @ INR 148-,() million.

(attuoa In INR Milllooi, rrnlst lthcr wlr !lrl.d)

Grcs Pr@ctls f.on th. Lsu.
(t $) ksu. r.laled .xP.B.t
Ner PF...d3 w.U.UG fG !ti[!.dor

2,400.00

l!8.40
2,251.60

Th. afor.said otr6 rct.rc<t .rpen*s i, rctlriotr ro tb. nsn issu. hav. b.!n adjlsted lgaiEt s.cuiti.s pEmium as per S.ction 52 oflbc Cotnp6ri6 Acl 2013

The urilistion of lpo prece.ds frcn frcs[ isu f.om fBh isue (rel of tPO rellred e,(Fn!e of INR 14E.40 million) t tumdsed b€lowr

(,{mornl h INR lulliom, url6t orh.r sis..t' teo

Repsym.nvpr€paym.nr of c.dain Lo.N
r@drns worlins c.pn.l 84
Inv.stm. in Prodocr D.vclopmcnt

Crnml Corrbdrc Puqtses
Tor.t {llli!.tiotr of funG

5rn 00
t3!0.n0

400.00
1.60

Ulilis.tlon !p to Utrutiltucd.s oo

M!r.h11.2026 M{.h31,2026

500.00

1J50.00
400,00

1.60

to
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ideaForge Technology Limitcd
Nolcs lo the Slandahne Financial Slalcments for the vcar ended March 31. 2026

(amont h INR nlillio.s. !trlcs ottcr rir. !ttl.d)
a5. coRPoRrTE SOCTAL II.SFONSIaI|-ITY (CSR)

The aglr.erre anuunr or *pc irurc incur.d durans rhc xu by rhe comp&y on (brpoBt( SocialRcspotrsibili!_ (CSR),s INR l.l0 million (pdvious y.!.INR 984 millionl
and is shoen separrely under nore .l I b.sd on cuidanc. Notc oi Accounling lur Exp.ndirur. on CSR A.lrviiics issued bytht ICAI

.!s pc *ction ll5 of rhe ( omllnics Ad.20l3. rlE [ollosing !e!r *i* moul *'.\ util;.d $ finaici.lconitibllion loward\ CSR,A.ri!ni6:

ll Mrr.t 2026 3l U.r.h 2025

l.r0
!.I0 9 8,1

(!) Orc.s rlnotfl r.qtlird lo bG sp.nt by thc Cqnp{ny .lfins lh. )@
(b) Amur .rDrolcd by Borrd a.d iEudld duing dI. F.r oo:

o!3olry Prolcti
Ott.r oth oDSdrr ProJ.ct

(i) Zcro HunE r. .nd qulity .dritioi
(ii) Clc.r W.tc. & Sdi[tion
(ni) Hcrlth & wcu Bcirt
(i!) Apr6tiG3hip ftosnE

Tot l
(c) Shonfd, (Eicccs) th. cnd of)q,
(d) To.!: ofpllvic Fa,s ltonf.ll
(c ) R..!or of shortf6ll
ii) Thcrc w.c no CSR s?cnd! eticb q@ ircu.Ed by I!. ComP3ny lhNrfi il! ElrLd pany

853

t.t0

45. SUBSEQUf,I{T EVENTS
Tle CoDpary evalurcs *.trts od rmrecr,ons rhar ecur subsequ€.r b rh€ balan.. sher dare bur pnq ro rhe approval of fiE.cial st.tem€nrs ro detemine the n.cetsiy for

!@ognitiod and/or .eporting of subseque .venG md lMscriod in dE Iinancial sralcm..ts. Ar of April 10. 2026. lhet. w.re no subseqlenl ev.nts and rEne.ln'ns t! b.

rccognizcd or rep<'rted rhar e nor already disclos.d.

M.ledrl A..dnting Poll.ls,nd Nol6 on A..ourrs torD.r inl.gnl Ptn of tb. St trLla. Flltr!.hl sLt mntt.

As pcr our rpon of€vcn &tc .rhched

0.E0

OJE

1.92

0.80

0.50

For !.d d b(h.tf ol lhc Botrd of Dir.clm of
ide.rorSe Te.h.oloSl Limit.dFoTBSR&Co.LLP

Chan .ed,lccoultdnts
Firnl RcsiitEtion No: l0l24EW,r -l0OO22v
McmbcNhip No: 124219

Dar.: lftb Apnl2026

CIN : L3l:l0l:Utl2007PLCl6

Chi4 E .c'tiw olfc.r dd whok nn. Dir.ctor
DI}i:0ll

l78l

Datc: 30th Atol 2026

Nll..h J.rwat
Conpatry Seqao|

Melnbfihip No: A26554
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BSR&Co.LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wng
Nesco lT Park 4, Nesco Center
Westem Expr€ss Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephono: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

lndependent Au0rtors Report

We have audited the consolidated financial statements of ideaForge Technology Limited (hereinafier
referred to as the "Holding Company') and its subsidiary (Holding Company and its subsidiary together
referred to as "the Group'), which comprise the consolidated balance sheet as at 3l March 2026, and the
consolidated statement of profit and loss (including other comprehensive income), consolidated statement
of changes in Bquity and consolidated statement of cash flows for the year then ended, and notes to lhe
consolidated financial statements, including material accounting policies and other explanatory
information (hereinafler refsrred to as "the consolidaled Iinancial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statemonts give the information required by the Companies Act, 2013
("Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the consolidatsd state of affairs of the Group as at 31 March 2026. of its
consolidated loss and other comprehensivo income, consolidated changas in equity and consolidated
cash flows for the year then ended.

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audilols
Responslb,rtles for the Audit of the Consolidated Financial Statements section of our report. we are
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in terms of the Code of Ethics issued by the lnstjtute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. we believe that the audit evidence obtained by us

along with lhe considoration of report ofthe other auditor refenod to in paragraph (a) of the 'Other Matta/'
section below, is sufficient and appropriate to provide a basis for our opinion on the consolidated financial
statements.

Key audit matters are thos€ matters that, in our profassional judgment, were of most signilicanc€ in our
audit of the consolidated financial statements of the cunent period. These matters were addressed in the
context of our audit of the consolidated financial statemenls as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

rar! Fl@. c.ifc B wx{ .d fldtt c wrlg .ae IT Pft a. N@
C.d.., ltto Eq.u Htatmy, C..!s&i lE r). i^rrlb.' _ aoo0.3

Page 1 of 10

Opinion

Basis for Opinion

Refer Note 2.20) ot Material Accounting Policies and Note 24 to the consolidated tinancial statements

Revenue recognition on sale of product

ln view of the significance of the matter, we applied
the following audit procedures in this area, amongst
others, to obtain sufflcient appropriate audit

Revenue from the sale of products is

recognized when control over goods is

transfened lo the customer based on speciUc

BsRaco.(Ep.rtrr.hFn6*niR.gl!f.ti.rtlo.8A61223)dv.rbdr.ioasR&Co.ll-P(.
umi.d Lirb{|g Paroho *tfr LtP R.lsl.sno. No.IAB-3131) Ylm dLd rrm @..1,r 2013

To the Members of ideaForge Technology Limited

Report on the Audit of the Consolidated Financial Statements

Key Audit Matters

Revenue Recognition

How the matter was addressed in our audit

y-.



BSR&Co.LLP

lndependent Auditor's Repoft (Contin ued)

ideaForge Technology Limited

terms and conditions of sale contracts with
respective customers.

The Group and its external stakeholders focus
on revenue as a key performance metric.
Revenue recognition has been identifled as a
key audit matter as there could be incentives or
exlernal pressures to meet expectations
resulting in revenue being overstaled or
recognized before the conlrol has been

transfened.

evidence:

i. Evaluated the Group's revenue recognilion
policies by comparing it with applicable
accounting standards.

ii. Performed testing of design and
implementation and the operating
effectiveness of the relevant key intemal
controls over recognition of revenue.

iii- On a stalistical sample basis, tested the
revenue transactions recorded during the
year by verifying the underlying documents
such as sales invoices/contracts,
dispatch/shipping documents and proof of
delivery.

iv. On the basis of lead time analysis , tested
specilic revenue transactions recorded
before and after the financial year-end date
lo determine lhat revenue is recognised in

the financial period in which control is

transferred, based on the terms and
conditions set out in sales
invoices/contracts, dispatch/shipping
documents and proof of delivery.

v. Performed analytical procedures such as
year on year analysis to identifo any unusual
fluctuations

vi. Scrutinised journal entries posted to
revenue account based upon specific risk
based criteria, to identify unusualor irregular
items

Refer Note 2.2 (b) and (c) of Material Accounting Policies and Note 6A to the consolidated financial

statements

How the matter was addressed in our auditSignificant estimates and judgement
relating to capitalisation of product under
development

ln view of the significance of the matter, we applied
the following audit procedures in this area, amongst
others, to obtain sufficient appropriate audit
evidence:

Costs for new product development are

recognised as intangible assets when technical
feasibility is established, the Holding Company
has committed technical and commercial
resources, fulure economic benefits are

of product underCapitalisation
development

Page 2 of 10 v



BSR&Co.LLP

lndependent Auditor's Reporl (Contin ued)

ideaForge Technology Limited

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company's annual report, but
do€s not include the financial statements and audito/s report thereon. The Holding Company's annual
report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated flnancial statsments does not cover the other information and we will not
express any form of assurance conclusion theroon.

ln connection with our audit of the consolidated flnancial statements, our responsibllity ls to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

The Holding Company's Management and Board of Directors are responsible for ths preparation and

Page 3 of 10

assessed as 'probable' and expenditure
attributable to the intangible asset during its
development can be measured reliably.

This involves managemenl judgemant and
estimate and there are inherenl challenges in

estimating future economic benefits which
must be assessed as 'probable' for
capitalisation lo commence. There is a risk of
development cost getting capitalised where the
relevant criteria have not been met.
Accordingly, we identified capitalisation of
product development cost as a key audit
mattor.

Evaluated the accounting policy for
capitalisation and impairment of intangible
assets under developmenl by comparing it
with applicable accounting standards

Evaluated and tested the design,
implementation and operating etfectiveness
of key internal conlrols with respect to lhe
capitalisation of product under development.

For specific sample selected based on high

value criteria, evaluated the Holding
Company's assessment of meeting tha
capitalisation criteria including the
assessment relating to future economic
benefits being 'probable' by oblaining
revenue forecast and market feasibility
assessment from Management. making
conoboralive inquiries with the product
development team and performing
retrospective review of the products
capitalised.

Testsd by selecting a sampls oftransactions
with high value criteria, for costs incurred
towards proiects by testing underiying back
ups including sighting the approvals for
timesheets by the Project Managers.
Analysed and determined the costs which
are capitalised are 'directly aftributable'
towards product development activities.

ii

Other lnformation

anagement's and Board of DirectoE Responsibilities for ths Consolidated Financial
Statements

\r l.
Y1/



BSR&Co.LLP

lndependent Auditor's Repofi (Conti n ued)

ideaForge Technology Limited

presentation of these consolidated financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profiu loss and other comprehensive
income, consolidated statement of changes in eguity and consolidated cash flows of the Group in

accordance with the accounting principles genorally accepted in lndia, including the lndian Accounting
Standards (lnd AS) specified under Section 133 of the Act. The respective ManagemBnl and Board of
Directors ofthe companies included in the Group are responsible for maintenance ofadequate accounting
recrrds in accordance with the provisions of the Act for safeguarding the assets of each company and for
preventing and detecting frauds and other inegularities; the selection and application of appropriato
accounting policies; making judgments and estimates lhat are reasonable and prudent; and the design,
implementation and maintenance of adequale internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting remrds, relevant to the preparation and
presentiation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial slatements by the Management and Board of Oirectors of the Holding
Company, as afor€said.

ln preparing ths consolidated financial statements, the respective Management and Board of Direclors of
the companies included in the Group are responsible for assessing the ability ofsach company to continue
as a going concem, disclosing, as applicable, matters related to going concem and using the going
concem basis of accounting unless the respective Board of Oirectors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
lhe financial reporting process of each company.

Our objectives are to obtain reasonable assurancs about whether th6 consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or enor, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it existrs.
Misstatements can arise from fraud or enor and are considered material if, individually or in the aggregate,
they could reasonably be expected to inlluence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgmenl and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidatod tinancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit avidence that is sufflcient and appropriate to provide a basis for our opinion. The risk of
not detecting a malerial misstatement resulling from fraud is higher than for one resulting from enor,
as fraud may involve collusion, forgery, intonlional omissions, misrepresentations, or the ovenide of
intemal control.

. Obtain an understanding of intemal control rolevant to the audit in order to design audit procedurss

that are appropriate in ths circumstancss. Under Section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to llnancial statements in place and the operating sffectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncortainty exists related to events or conditions that may cast
signiticant doubt on the appropriateness of this assumption. lf we concludo that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidatod financial statements or, if such disclosures are inadequato, to modify our opinion. Our
conclusions are based on ths audit evidence obtained up to the date of our auditor's report. However,
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lndependent Auditor's Reporl (Continued)

ideaForge Technology Limited

future events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structuro and content of the consolidated financial statements,
including the disclosures, and whsther the consolidated financial statemants reprssant the underlying
transaclions and events in a manner lhat achiaves fair presentation.

. Obtain sufficient appropriate audit evidenc€ regarding the financial statements of such entity or
business activity within the Group to express an opinion on the consolidated financial statsments. We
are responsible for the direction, supervision and performance of the audit of the financial statements
of such entity included in the consolidated linancial statements of which we are the independent
auditors. For the other entity included in the consolidated financial statements, which has been
audited by other auditor, such other auditor remain responsible for the direction, supervision and
performance of the audit canied out by them. We remain solely responsible for our audit opinion. Our
rssponsibilities in this regard are further described in paragraph (a) of the section titled "Other Matte/'
in this audit report.

We communicate with those charged with governance of the Holding Company regarding, among other
mattars, the planned scope and timing of the audit and signilicant audit findings, including any significant
deficiencies in intemal control lhat we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirsments regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemanc€, we del€rmine lhose matters that
were of most significance in the audit of the consolidated financial statements of the cunent period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should nol be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benetits of such communication.

We did not audit the financial statements of one subsidiary, whose financial statements reflect total
assets (before consolidation adjustments) of Rs.192.36 Million as at March 3'1, 2026, total revenues
(before consolidation adjustments) of Rs. 1.88 Million and net cash flows (before consolidation
adjustments) amounting to Rs. 17.66 Million for the year ended on that date, as considered in the
Consolidated Financial Statements. These linancial statements has been audited by other auditor
whose report has been furniahed to us by the Management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, and our report in terms of suFsection (3) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiary is based solely on the reporl of the other auditor

Our opinion on the Consolidatsd Financial Statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with raspect to our reliance on the work
done and the report of the other auditor.

1. As required by the Companies (Auditor's Report) Order, 2020 ("lhe Orded) issued by the Central
Government of lndia in terms of Section 143(1 1) of the Act, we give in the "Annexure A' a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and beliet were necessary for the purposes of our audit of the aforesaid consolidated

a

Other Matter

Report on Other Legal and Regulalory Requirements

w Page 5 of 10
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lndependent Auditor's Report (Confinued)

ideaForge Technology Limited

financial statements.

b. ln our opinion, proper books of account as raquired by law relating to pr€paration of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books except for ths matters stated in the paragraph 2B(0 below on reporting under Rule

11(g) oI the Companies (Audit and Auditors) Rules, 2014.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relovant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d. ln our opinion, the aforesaid consolidated financial statements comply with the lnd AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors ot the Holding Company
as on 1 April 2026 taken on record by the Board of Oirectorsof the Holding Company, none of the
dir€ctors of the Holding Company incorporated in lndia is disqualified as on 31 March 2026 ,rom
being appointed as a director in terms of Seclion '164(2) of the Act.

f. the modification ralating to the maintenance of accounts and other matters connecled therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3Xb) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules,2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and the operating effoctiveness of such controls, refer to our
separate Report in "Annexure 8".

B. With respect to the other matters to be includod in ths Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditor) Rules, 2014, in our opinion and to the besl ofour information and
according to the explanations given to us and based on the consideration of the report of the other
auditor on separate financial statement of the subsidiary, as noted in the "Other Matted paragraph:

a. The consolidated financial statements disclose the impact of pending litigations as at 31 March

2026 on the mnsolidated ,inancial position of the Group. Refer Note 408 to the consolidated
financial statsments.

b. The Group did not hava any material foreseeabls losses on long-term contracts including
derivative contracls during the year ended 3l March 2026.

c. There are no amounts which are required to be transrerred to the lnvestor Education and

Protection Fund by the Holding Company during the year ended 31 March 2026-

d (i) The management of the Holding Company whose financial statements has been audited under
the Act has represented to us that, to the bost of its knowledge and belief, as disclosed in the
Noto 42 (iii) to the consolidaled linancial statsments, no funds have been advanced or loaned or
invested (either from bonowed funds or share premium or any other sources or kind of funds) by
the Holding Company to or in any other person(s) or entity(ies), including foreign entities
("lntermediaries'), with the understanding, whether recorded in writing or otherwise, that the
lntormediary shall directy or indirectly lend or invest in other persons or ontities identified in any
manner whatsoever by or on behalf ofthe Holding Company ('Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management of the Holding Company whose financial statements has been audited under
the Act has represented to us that, to the best of its knowledge and belief, as disclosed in the
Note 42 (iv) to the consolidalsd financial statements, no funds have beon rsceived by the Holding
Company from any person(s) or entity(ies), including foreign entities ('Funding Parties"), with the
undarstanding, whether recorded in writing or otherwise, that the Holding Company shall directly
or indirecuy, lend or invest in other persons or entities identilied in any manner whatsoever by or
on behalf of the Funding Parties ('Ultimate Beneficiariss") or provide any guarantse, security or

Page 6 of '10

\)/



BSR&Co.LLP

the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 1 1(e), as provided under (i) and (ii) above,

contain any material misstatement.

e. The Holding Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, the Holding Company has used an

accounting sofrr,vare for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software excapt for Audit trail (edit log) lyas not enabled at the database level to
log any direct data changes. Further, where audit trail (edit lo9) facility was enabled/retained, we
did not come across any instance of audit trail feature being tampered with. Additionally, except
where the audit trail was not retained in the prior year, the audit trail has been preserved by the
Company as per the statulory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Sectjon 197(16) of the Act:

ln our opinion and according to the information and explanations given to us, the rsmuneration paid

by the Company to its Chief Executive Oflicer and lhree whole time directors during the current year,

is in accordance with the provisions ofSection 197 read with Schedule V to the Act. The remuneration
paid to the Chief Executive Officer and three whole time directors is as per the limits laid down under
Section 197 read with Schedul6 V to the Act and as approved by the shareholde/s for Chief Exocutive
Officsr and two whole time diractors through spocial resolution in the Annual Gsneral Meeting held
on 31 July 2025 and for one whole time director through special rosolution in postal ballot dated 6
September 2025.'fhe Ministry ol Corporate Affairs has not prescribsd other details under Section
197(16) of the Act which are required to be commented upon by us.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248W/W-'100022

Place: Mumbai

Date: 30 April 2026

Rekha Shenoy

Paftnet

Membership No.: 124219

lCAl UDIN:26124219OJXAXXl 091
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Annexure A to the lndependent Auditor's Report on the Consolidated
Financial Statements of ideaForge Technology Limited for the year ended 31
March 2026

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

(xxi) According to the information and explanations given to us and based on our examination, there
are no crmpanies included in the consolidated financial statements of thg Holding Company
which are companias incorporated in lndia except the Holding Company. The Companies
(Auditor's Report) Order, 2020 of the Holding Company included the following unfavourable
answers or qualifications or adverse remarks.

Sr.
No.

Name of the entities ctN Holding
Company/Sub

sidiary/ JV/
Associate

Clause
numb€r of tho
GARO report

which is
unfavourable
or qualified or

adverse

1 ideaForge
Technology Llmltsd

L3140't MH2007P
LC167669

Holding
Company

Clause xvii,
vli(a)

FoTBSR&Co.LLP

Chaiered Accountants

Firm's Registration No.:'t 01 248W,4V-1 00022

Place: Mumbai

Date: 30 April 2026

Rekha Shenoy

Paftnet

Membership No.: 124219

lCAl UDIN:2612421gQJXAXX1091
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Annexure B to the lndependent Auditor's Report on the consolidated financial
statements of ideaForge Technology Limited for the year ended 31 March
2026

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(AXg) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

ln conjunction with our audit of the consolidated financial statements of ideaForga Technology Limited
(hereinafter rerened to as "the Holding Company") as of and for the year ended 31 March 2026, we have
audited the intemal financial controls with reference to financial statements of the Holding Company , as
of that date.

ln our opinion, the Holding Company, has, in all material respects, adequate intemal financial controls
with reference to financial statements and such internal financial controls were operating efiectively as at
31 March 2026, based on the internal financial controls with reference to llnancial statements criteria
established by such Holding Company considering the essential components of such internal controls
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by
lhe lnstitute of Chartered Accountants of lndia (the "Guidance Note').

The Holding Company's Management and the Board of Directors are responsible for establishing and
maintaining intemal financial controls based on the inlemal financial controls with reference to linancial
statem€nts crileria established by the Holding Company considering the essential components of intomal
control stated in th6 Guidance Note. Thes€ responsibilities include the design, implomentation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Holding Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and
@mpleteness of the accounting recrrds, and the timely preparation of reliable ,inancial information, as
required under the Act.

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Audiling, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements- Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit lo obtain reasonable
assurance about whether adequate internal llnancial controls with reference to llnancial statements were
established and maintained and if such controls operaled effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial stalements and their operating effectiveness. Our audit of
intemal Unancial controls with reference to Ilnancial statements included obtaining an understanding of
intsrnal financial controls with reforence to financial statom€nts, assessing ths risk that a material
weakness exists, and tssting and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selecled depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated financial statemants, whether due
to fraud or error.

We believe that the audit evidence ws have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the intemal financial conlrols with reference to financial statements.

Opinion

Auditor's Responsibility

Y Page I of 10
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Annexure B to the lndependent Auditor's Report on the consolidated financial
statements of ideaForge Technology Limited for the year ended 31 March
2026 (Continued)

A company's intemal financial controls with reference to financial statemenls is a process designed to
provide reasonable assurance regarding the reliability offinancial reporting and the proparation of linancial
statements for external purposes in accordance with generally accopted accounting principles. A
company's internal financial controls with reference to financial statements include lhose policies and
procedures that (1) pertain to the maintenance of recrrds that, in reasonable detail, accurately and faidy
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material efiect on the financial statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or improper management ovenide of controls, material misstatements
due to enor or fraud may occur and not be datected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subjecl to the risk that the
intemal financial conlrols with reference lo financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

FoTBSR&Co.LLP

Chadered Accountants

Firm's Registration No.:1 01 248W/vV-1 00022

Place: Mumbai

Date: 30 April 2026

Rekha Shenoy

Paftnet

Membership No.: 124219

lCAl UDIN:261 2421 gQJXAXXI 091

lnherent Limitations of lnternal Financial Controls with Reference to Financial Statements
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ideaForge Technology Limited
Audited Consolidated Balarce sheel r! st March 31,2026

ASSETS
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ideaForge Technology Limited
Consolidated Statement of Profit And Loss For The Period Ended Mlrch 31, 2026
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iderForge Technology Limited
Consolidated Stalement ofCash Flows for rhe year ended March I l, 2026

(Anou.t in lNRllillio6, ul.$ olh.r ri3c tt.l.d)
Ycue lcd Yc.r.ndd

3l Mrr.n 20!6 ll M.r.b 2025
CA$I TI,olTE TBOM OPER TING ACNVMES.

D.pEci'rioo lnd Amni..lir. ErpqE
lnldrt on hi@ ar.iprirc .nd mrdl ot.rp.iB (MSME)
Ciat€ o f.n vd!. of fo.dlrl ..&i. .t fiir v.lE tlloug! prolir or lo.t
PDir @ sh of t.Ethrt
ta t lofAsa
Arbfrx. fd b*t .d doulttul .Lt&

fmigi tx.ho,t8e nlEtu tio (c.i!),Is
hrcEir rleiv.d dl hcomc TlI R.tund
hlBln o fitld [r.p6n
F.t ulo. ilor d *uity dcpGir (La*)
E&pbrE rt.E+.xd Fylel .rrcG

Cl.nt lr O9.r.drr Ardh rtd U.bll!.L. :
Adjutnr.d,r lot (incr.es.) / .Lcr.as. in operutiaa otsca:

(l.BeY Dstae ir l.@tqi6
0n r.rc) b Tn& Rdtvllk
DrrBr./ (b.lqs) i. orld f@i.l 1sl5
(hd..!.Y Dara* iI orl*r mn..1lrov.r],Mt rs!.ts

.adj"rt .rb tor irM. / (d.c...k) in ot t tint neniffid,
In itl..(DEE r.) b Tlidr PlrrbLs
IIFiqainPdni6
D!cr!.r.](lr@) in orhcr foaffial css.l!
IfiE.d (D€@) in OdE CE rdNd Cwt' L6biliris

Car (.*d h) fh. oFndor
ta!: Dirlct rrx.' p.il
Nd cr'n (ut.d h) Op.r.lh8 A.-tlvltlg

CASII FI,oWS FROM INI'ESIING ACTTVITIES :

PurdreofPEFty,PLnl..dEqsipo..I .niblc.d.a i..hrdirt sF ditur on crpiul hrt i! Folrlsr ..d
ituF.bL..ia! 6& d.cboElr..d.qid dn.6
hvlrrE l i! dltd fu.dr (..r)
t rdftnt in E{uity i hllt.fl
PM.ql from rlc of PloFny. pLd .!d cquipm.nl
Ilw.tiEnt in tu d d.ro.ia (ml)
lot..lir R...it d

N.. c.ri t !..rr.d ftod (rt d h) lrv6dr8 ftfvld..
c^s[ Furws rRoM F-rNAltclNG AcTpTnEs :

Pl!.c.& flon li* ot Equiry Slw!.
Sh& Appliqliod Mo.c, Padiag AllotMl
Po..cds fMn sbofl t lrn bonoeirgs

PriBip.l P.y@lr of L* Li.biliry
Nd .tn t.r.rrH fioE/ (ut d lr) fir...lng .cdvlll6
N.i (d.$..xy |Btts l. oh ud .Di .qu!v.lo6
C.tl .!d o.h .q.lvrt rar , Op..l!8 brllne
EIT'ds of *h.n& d. .lEn8!. o Cslt .,{ Csh EquiBldrs
C-l ud .tli .q.lri.ott . .lo.l.t D.l;!.r
Co!?or.!t ol.ul !d rb qdvrl.nll :

b CrnE l acout
fn d.pai. wilt qigild lduiry of k r 6!! rtlr modtr
Dcpo.n! wilt bob lo th. Ga@l Lld & tuAin i6ry

Totrl cnt .!il ..tl .q.lvtLla
CrL [.] .rl .q.!v.lat lor Sta.odr of Crtl llo'r

(r2r.o)
ol.16)

2A2
tr.rl
,9J0
(r.r0)
(2.4s)
(a!.9t)

(2r18)

25.79

(d2.3E)

(29.?t)

0.59
(o99)
t5.10
(5.10)

(126.7r)

12.41)

(,188.8r)

112t.%)
24.t5

(r5Jr2)

40.59
(r r5.68)

11.17)
9,20

.lJo.r{

100.r

(621e5)

29t 15

3t8.15
51.78

!5.r0

t61.2t)
41.50

(rro-9E)

lty.52t
(618.42)

4.2t
(ra6.2l)

(2 t,681

(ot,r.l.r)

(Erl.55) (8i' t8)

{1.81)

1242.51J
o.27

3ta.E7

t17.58

0.77

690,t 9
44.0,

(640,7r,

0.00
,lt.o.t
(10.94)

119.5)

(8. r0)
(69.79)

(75.9J)

t27,lt
I58,6'
llrr

{1,52.r.56)
t,631 ll

0t6

7J1.19

5r.41
I1.89

429.$

88.84

10.01

19.46

15t.57

291,6t 158.67

Thc.lrolc Colrolld.rd strrcmcrt of.$b noM t.t bccn php.r.d uodf lhs'l..lih.t Meltrod'.! *t out h lhr lrd AS 7 oE'Sl.l!mr!r ofceh Flowt.

140 fhfl,
&dr,l I Wr'! rd

tifi89166

Etc
Itrlao II*

&Co
b

2n5t Ist a7



ideaForge Techrology Limited
ConsolidaEd Ststcmcot of Cash Flows for lhe year ended March 3 I , 2026
Re..ILdu t tc. oFnirt .rd .l6lnA b.L.e rt..r for ll.tiliti6 ..LLg t oD n.D.t g lcdyltld

Short Tcd Bom*ir8!
E9.60 1641i

l.r4 9? t64.71

Shon Tm BdwirSt

lL bdtlip tlo: I2Ql9

M.rct 11,2025
t61.7a (?9.46)

tt8.t 4
t0.5J
t.r7

M!r.h 31,2026
I15.80
72t31

16J.73 317.

NoH.ti Dot.o..t r.Pe.n:
- Wirh 6p@l to l..c.nd sho.r rm bomwi.Ss ac.ul of i cdr.

Not - INR 0.t O &.ot . uoutrt ld, tnttr INR 5lrl,0.

a p.r o{r ru!.fr ol .u d.r. .ttr.!.{
torlSR&Co.LL?

Fim'3 R.si$Eliotr No: l0l248w l-100022

Y*,

For .!d or b.!.lt of tb. Bo.rd ol Dlcton ol
ld..For8. T{helog/ UEll.d

ct:{:

chi.fE ..une oln..r ond tvhol. Tin Dit ctot

DN O] OIN:0210556Etr
1782

Oli... oad lYhok nd. Di@tot
4unb.Bhip No: A2655{



ide&Forge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31,2026

iL.Fdr! Tenrcblt LiniEd ('tn Holdiq ConF..r') ir. Flblt litur.n Co.p.ny imdpoakd 6 F€6tu.y 8,2007 n vina nr Gei..,!d oltE.r N.vi Mun$.i, Mdt i,
M.h.6lt .. l.rli.. It3 rhrG c li{cd @ rwo @k cxclEgs '. 

rndi.: Tr!. Bonb.y Srsk Eich&g. (BSEI and Tne Nrrionrl Sr6t Eichr!8. NSE). Tnc Holdiry CofiFry ii
Fr@ily drr8.d ii ln. hE nd of @nuld$r .d @.raior of Unmnftn ...n1 vchicle ("UAv") ltsrcds $ticn @ u*d li, scury .d @.ill.ne. Tt .milluy
b(6i'B of t@viIn8 Erring r.rl mm.sn6 *M. cwlv. r@nd rh. mm td.ins of @nuf.ctuE rnd @rt nng of U v rr.r!6

S{b..9hl to t@ ci&d Meh .ll- 2022. rh. Con $} h.. (hrn3cd ll. nd ,iom id.dFGs. T6htulo&/ PriEr. Ud .d to i.laFo4. Tdhtulo5, LiBirql b.ad 6 Or
.rroEl 6@ Rc8lrd of Co4.!'6. M.rrE ttt .!d Gorindy ir hu bgd . Frblk lEiEd cotrF.try

TIE coMli&tdj flllNi.l sr.t.@l .ory.iE ln. @@li&t d f@ei{l sr.r.!Bt of rhe Holding Crof,puy oal ir! sub3idi.ry (cfd.d ro colldrirly a 0E t @i }

P.oporrl@ (%) or.q{lty l.lletl
Ar rr tl.t Mtrn 1026

id..fdr. Tat@lo8/ l&.
(i@rF.$cd on s.pr.,rb$ 6. 2022)

Scllin& M.,t.lira .d
dilrribldo of U@.!.d A.drl

Ll B.rt or pr.A.r.rion rnd m.rurcftnt

lte .oeliital.d fidmial $,.mnE hrv. be,' pcp.r.d 
'n 

@od.... wnh l.<lru Accoutine Sl...L^L (lnd AS).orifi.d u.&. Selion lll of (h. Cosprnid A.r. 20tl
0hc "4d", Ed wirh th. C.f,p.nau (ln l,.n A.@.t.8 sbnd.f,l3! Rul6, 20 r 5 (s rftn.Ld f'm rm b tm)

TIE *futirt ,olicict .dr ol bdry t c bin rppliq, ffiir6(, b U. Fiod. p.*nt d i! lt€ co@lid.Ld li[ei.l ,r.rHr.
Tt€c f@i.l rEl.EnB h.vc b6tr pc?Uql e.8oin8 ffi.m Nunp{ion.

Ih. c@lidr.d [E..Bl $lcMr h.s b..o prcp sl on a hsrone, .d .onv.nxon. .ftc01 to. dE foUo*int:
{i) Etrl9loy6! iLlinal bcnefil pl.n at Lt v{luc otplxn.sds lcsr pGc v.l@ ol d.fi.el b.ncfil obli8l(ioo dctcmin€n s Fr rlwirl valuliori ar.j
tn)C.n in n@ial.$.|3 d li.bihi6 lh.tar.quli.{h b. nB(ql d latrrrlu.

c

C.r4!t .trd Ndlcrrft.t Cl.!la..doi
Th. GNt ,lrna .sn ..d li.biliitr in $c tchc ,En bc.d @ c!m, mn .m .laifiqrid
Ar u!.r ir cb.si6.d . clllml wbd ir i!:
- ExD.(.ld lo bc Blnql d i .d.d to b. eld o. @Buel in nolEl opcBrirs cych,
- }lld priBily fo. th. FIp€. of tdin&
- ErgGd.d t b. EliBl ,inin l, tE t6rlE rfrd ltc E?onii! F., d
- C..n d elh .q!irl6r u!i.s Glricrd tu! b.iat .x.hnr.d o. u&tl io &nL i lirbiliry for .t lan iw.lw month! rE r 6. dponin8 yar
A[ orhc. eg e cla.ificd u @<tr6t

A li.lalily n .L$ir&d D cll@r wh@ ir i3;

- Err-r.d u, b. dlLd ir Grd oP..rinS cFlc.
- Hcld prinily fd th. Fr.po.. oftldirll
- DE !o bG ..nlod *ittir twclw trDodr .ftar 6. E .rtrg y!!, d
- Tls! i. E u&d.dirio.n lidr !o d.fc $! rdloent of lt. liobility fd.t ldr tw.lB mnrt..n .lt. !+oni.g ya..
All od.r li ilitir .E .hsifi.d . e$cr
lr.f!ftd tq a.t .id lkbaliri!. e .laiticd a mn..tl@l .a.r. .,i @<urlnl lirlilni..
ft oFr.lint qtL ir rt ric b.rw@ da..Siririd ot.,'.ls for FE6.inS.rd th.r r! lilElid in c.!b.nd calt.qrinLIr& Thc Gllq td irLrlifEd ts.lt nE.ltl B il'

Frndd,.!.1 l!*.r.dd cuB.c,
TIE 6$liLr.d tt.eid lx.nnr n . b€r p.B6r€d in hdia RuFa (Rt d INR). wni.h i..l$ lhc HoldinS Colp.ry's lundionrl .lfuy. All .lllMr haE b.q
lMd.&ltlo 0E !rct nilliN.trd dcidL rh.m[ ul6 olhNi* tunio6L

Ul. o, €ddr.., smpllo.r .td ,rda.Ml!
Thc preeaat'on or con&liibrlrl ,in.fti.r g.em in (onfmiry *irh lnd AS rcqliG dsSclm' to.ElG jqlSelMl.. L5lituid d sutPliffi lhll rfiar Oc rpplioi@ of
.eMrins Dolici6 and $. coonsl.mut! oIs&ll, li.bilirirs.lhc di&16@ otonlios.nl Ii.bilni.t o. fi( dllc ol0o.sli.lalcd ritrfiill sl.retunr !.d the rcponql ,mul
of iffi .nd qF.6 fo. llE ,w r.podql. AcMl rcsulrs dy dilT( ao6 dr 6rimt.'

ErtinuId .ftt u.d.nyr8 Gunlption. E Evidd on e ontoi.t bcsii 1lEy e b!r.d on hElo.icsl .rpcrimd ind othd f&rod lh.] c b.li.vcd lo b. @..U. ud.. lh.
.idrd.G. Rdi.ioG to 6Iiold e lugdEl Fcp.dirdy
Asc.oaL. ..d 6durhr udr !d..:
hrinErid .bon su!'DliN .!d dimn@ u,r.irinrid rh.r haE . ,lriii.al .iit of Hulri.g in r mrdid rdjsrtu in llt dNa& @!ni..d a. {E @li.! .d
furyirl rll.Gn L iftludd ir ltc foll@ilg ml6:

8Cdfrl
c
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ideaForgeTechnology Limiaed
Notes To Consolidated Financial Statement For The Year Ended March31,2026

c

(i) [Dp3ilm.r r6t oa@n-fin&ci.l 'sl3 sd nmi.,s s$ts
(ii) M..!@@nt old.nEd bc.cfil oblig ioN: l.y 5ctue6l $sumpro.J
(iii) ReoSnilio. old.ltrE l t: cpt6: .Eilalilil, oftuN. Exatl. prunr.!.hil whict Lr lo*s..rt(i lb r..l.$ bc usd
(iv) RNgnirio. ,!d .Bui*.r of p@isio.i {.1 co.tin8cncr6: ksy .$umrrionr {bod lnc lilclihoar md tuSrirudu oa M outfl@ ol Nn.s

F.iI r.lE E.@d.l
Ccoi. 

'e@t A,ola6.d diElo.lc of th. GND lqiuE lh. ttFr.lllllMl orr'& hlu.., for bod linei.l Dd Dn fi@i.l t&r. Dd li.bilili6.
Tb. Gd+ h..6 dr.blirt.d @rDl rieBo* wib .a{Er b 0E 

'rd{qnc! 
of tn ul6. Th. duii6 r4o Egd..ly Biryi!tuf@r {Ft dubL i!r@.dl

Th. fi.ai.l rllt.ft.ts Bd for LIrc purFx. oa a@lidsriutr rrc ddw. up ro $m r€poninS dltc ns lhur of rhc HoldinS Comp!ry when lhe cnd ol dk Eponin8 ycar of rhc
p@rr is dittiHt Ioo rh.r of6 sbridi.ry. thc a$sidirry pEprEs, il. a.$lid,tion puposB, .ddirimJl rinmcisl sl.rcmors s Dflh. eG rbr. .s hc Cooelidatcd tinarcial
srrt!ft.E of0E Holdi.sCompan, to nblc th. Holdiag Co.pMy tu co.&ld.t lhc fiMci.l stltcm.s ollhc aubsidi.ry. mlcs it is impEcti*b[ bdo $

Cor..dd.d.o prGrloR:
(i) Cmtic lil. ilcc of dr.r.. li!6ilirii, .{uirr, iaiff,.,Fls..d esh o,os of lh. Holdr.g Cdnp.ry enh $N of iB sut6idi.rr. Fq rtt pdFs. i*!fu. qFns
of rlE sut idEry rG !r*d d rh. .ttrMll of dE er!.nd li.bilirG @olniBrl an th. CM$lid.Ed finfrill sor.lmL.r th. $quisilio 68.

tar vJc e c.t tci..d ido dinqgr l@h io a tat tlhE ti.d.ny ba..d o rh. iiFxs 6.d i. O. vrllrts leh.iqG $ lbllos:
- lFtl l: $er.d Fr€ (6.djord) i! dir EIri! fd i.lndc.l Bt r! d li.biliri..
- L.El 2: ioFr! oib.. lnrr qo*d FiG ialld.d in rrltl I rtr ,,t ot .w.bh for r!. !i.r q li.biliry, cirh.r di,6l, (i.c. a Fi.6) q indiFolly (i... .kritd f@ Fi..!).
- r*l 3: ilput td t Bra d libiliry $.t e ml h.!.d 6 ot 6v$L trw}.i (bL (uFt6€Mbl. iiFll!).
wid ltEuins $d ht rlB of e....1d r li.tility, drd Cdp 

'e 
ob.dhblc Nter ll.l. B fr e !odbl.. lf dE inF t! usl to nE.,e lh! f.ir nl@ of m.r5.l s.

lrliliry f.[ inlo ditfffir Lv.h of rt fli ul& hidrhy. th.n dr. f.n dE lHffir t qr.gdilql in ib @rircty in rt. 5.c lcv.l of rt€ hir rlB hicn&hy u tlE 106r
ldtl inolr tlbt it.irniforl to i[. @riE lE.ffin!

t.! ?rLdC.td.d.&lb

TIE .I)eliderd nffii.l nnq6r 6tPe tE fin461 rr,rrcftnl! oa d. tlotlirt C&!pon, .rd iE .$6idi.rr. TIE GoW sllDl o G ny *h.n n n crpo..d lo. o. h..
nghi io, wnbl. tl!tu tM iL inyolrffil yilh tlc 6nr, .rd ha Oc.bili9 lo.llet tnd. r!1dr lnrcs8i 

"! 
F*Gr oE lb. olilr. Th. Colp e{...c *h.rh6 o Dl il

d[oB d oBte rf 0.r! .nl.'@ntrrl6 lxlielc Od ltcc G .h$!6 ro @ d .e ol dE ihe cL@.t of Mtol. C@ld..io. oa. .ub.id'r,y b.Bic rlM lh.
Go{p obr.6 @r&l oq rlE !uD.'da, .nd .!.g *tEn lhc Gelp IoG qDIll of dE 3ub.idi..r. Ttc @ablkj,tnl fin4d .4o@t G pEp.rctl 6.iB uifom {smdrS
poli.i6 ad liL tu!-r@ ..d ons @n! ir lmLr .rl!lGh6. If . nE$6 ol lhc GGlp us -.ou!n3 Flici6 olh.r lh& drE .doFcd r fic Cl)Mli.Llcd fMial
{,t!@a as lilc rruecriG.ntl cErE ir thilu.iMr.rcB.p?opri.l. ldjErEnrs E mad. io rh.r Gmp nrnb.* frei.l lni.ftnrs in Fcp.rinS tt @li&r.d
f@irl ner to .nso $nfomity vith lhc Ooup r .6@tirg Polici6.

(ii) Oller (.,rmMi.).h. aryna .lrrM. or rh. lloldirg Cmp$r.s mcrftnr ir *n subsilin y dd tn.Iloldi.g Conpqy s pqri6 ol cqoir, ol *n oh.idi.ry

(iii) Eli@r. ,. flll or..8Dut ..i.it .nd lEbiliii.s' .quity. i,rt4, .rFrs tnd sh llo$ Er.tinS to llmclirs bcr*sn sliliG ol rlE 8tN, qnfiG d l(,s 6ulri.g
Ii6 iomgo!9 u.N-rons ln.r & coSnt d in .s!r!, {h s rnv. ory .nd poFriy, plsr and .Auitffir, d .l'diBr.d in tull). lntngoup l6s m, indqr. d
ir4.il'6r rhll..qui6 @rnnbn i. lnc CoMlihr.d 6Md.l iBrturs hd AS 12 ttrom Tdd r9pli6 to r.qDary dififfi rhar o$ li!6 rhc climotioi of ponE
.n l 10*6 Es i.! fDm intigrelp r.Md@.

m.n d. Cmp 106 Mnd oEr. rub.idiary. ir dcro8nis6 th. edt.rd li.bilidF of rh..ub6idi!ry. rnd eny Eldr.d No ContDlling Inlmrr (NCll ond orhd cdpqEnll
of .quiry. Any inr.ct Eri..d ir tn. fffi $h.idi.ry k mruad d f.ar dG sr tn dar.$co.nolir b'l- Any clltin3 !!i. d16r i. @gri5.d in CoElidll.d shtlnmr

MAiEXIAL AC@rrnTk{G !(,llcl6S .

(.) lroPEStY,Pt XT^rDlQlttllElar
R..q tlo..d tq rlt@.l
TrEcodof&ir.nofFlp.ny,pL.d.quird6isnll6.dqtn{.da.n.!*rit.!dol,rtna.p.ob.bl.d fut@ eqE jc beans Eqir.d }nh $. il rilrry
ro 6. Golp .d rn. ood of lh. ilm a bc 65!td Gli.bly
PreF.ry, Plrlt .al .q{iptMt G nEu,til d oa (rvtich inclunB ..piEli.al tom*it dL) l6s Numl.tal rhpNElid .rd .@@L6l i,Ip.rlm lG.., if ,.
Ii. cdl of u 'l.i of For.nr. nlrn cnl Gqupnhr @olpn6:
!) n peh& pdc.. itulurn! imF.r .lurir, 8rl @@fda!lc pKhr* l!:o. dft.r doJuling h& di$ouu r&,1 rcb.l€.
b) ey c6E dirdy oruibuLblc ro kindry i& et lo l,!c l@.rio. od co.ditaon nsGsry for ir ro bc cap.bl. o, opcdlint in 0!c t!lm., i.lr.{d b, lh. N.8cmrl.
.) lh! i.iti.l dIimr. olrh. qurJ oldim iry ord Emv'n! ln! ilch od &.rorin! lh! lit m which il ii lrsld,
If iigrit!@r Flc 016 ir.n6f popaty, plmr &d.quiplEnr h.!.dififfir enrl lis. th.n Ey Eu.Nnl.d fo,6 r.p@r. itcG (mjor cooromb) otttoFny, ph,l d

.quipMr .nd &p@irqr lcordinSly.

Slbr.qB.t .rF!.Il!E
S{!..qdr .rp.nd'oc ir opirali.rl only if n k probrblc lhd d. futuE Nononic bwfit' !l*'at d wnh E .rrcndnuR will flow b rh. Coup.

C.pid idl i. Dr..B ...1 CrpIlrI rdvmd
Lict ud.r cu.uen6 !ftlude rhc larl of FoFriy, tlor .nl d]liFE r fid e mr Bdy b @ d UE bllnc aher rlr.. Adw prid to *!uiE FD.rry, pl l dd
.quipMr b.f* rlt b.lm. rh..r rt E c di*lo..d ur&, oth.. B{{umr .ts. Ass uds rotrllrlcldn @ n dcpEilr.d G rh* !ss.r! c Bn ya !Eil.U. for r.
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(.) IMIAIRMENT

(i) NoFfiao.i.lt*lr
ASBIMI d hpar,mnl r don. ai a.h B.lanc. Shd daL rs ro vh.rh.r lh6. r lny i lic.r6 filr a mo-fiMncial 6sa nEy b. imp.tr.d for rh. pupos of B.sr.B
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'd.nlifiau. Etuup of a*rs lhal s.,.616 casn rnnoE fBm co.nnuinS us. rhll ar.lary.l, r(Lp.nd.n( oflh. clsh infloB nom orhd.ss.ts or gmps
of Ners is conriddd !s o 6h scnmriry unit (CGU). Iauny indiorion ofimpaim.nr cxGrs. !n 6timr. ofth. recov.rnbl. orclnr offi. individul ns*/cnsh g.n.mring unn
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.rp.nr rn $. Co.$lid.r.d Sld.ft of P.ofir and Losr
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2.2 iIATERIAL ACCOUNTlllGPOllClEM,,ri[s.d
Ihe 8rc$ qrying mour ola financial 6el N w.rll€. ott*hen th. Coup hN no r.,$nabl..xp(.hoons oir(covenng a,inucralsset rn its enrrrery or a ponion lhcrcof Thc
Greupcxpeis n! !gn'ncdr reoo!.ry f,omlhelmunt watren ofiduflnglhc yor

(d) FINANCIALINSTRUMENTS
EINANCI L ASSETS
Initi.l r(ognilion.d hdrurcmcnt

financ'ala\sc!\ mcaured ar amonn.d co$.

S!!!.qMt M.roEcnl
Fln...l.l as"lr @B!r.d.l Amrtlt d C6l (aC)
A FiM'rcial Ast is ft.su.d rt Arrutiscn C6l il n G h.ld wilhio . bBirc$ modcl whose objccrivc rs ro hold the 6d in order b @llftr .onr.dul ssh flovs and rhe
contlctul t m o{ lh. Fimncial Asc( Sivc ris on spsiiicd &rs lo qsh llo,s har repBent solely payNnts ol principal and inle6r on rhc pnmip.l amour @rst nninS.

ItMnclll A$d. mrtured ti F.ir vrlu. Thtuugt OilEr Compr.h$dv€ INoft (FVTOCI)

A FiDffii,l Ascl is roswd at fvTOCl ifit is held wnhin a busi,6 Dodel vhN oblRlivc is..hicvql hy b.th coll*tine cqhctunl cash tlos and *lling FiEncEl Aa*t
0d lhc @nFenol lcm of lhc FiMcial AsFl siv. rirc or sp€cifi.d d,l6 lo clsh 0ows dlor .€p6cnrs solely poymdnls of pritu,p.l !trd ior.iesr 6n 0E pnnop,l !tuut

FlmNltl A$6L @tur.rt ta Frlr vdB Tlnugh P.oft or LN (F\.TPL)

A Fineial A5s.r vhich h not clsir.d in any of rhe !bov. cat gori6 c mu.d rr EVTPL- Fimci.t lsrs m r.cldsificd sub6.qc.r ro rh.ir E@g,irio. irdE Gbu,
ch.nE6 its buinds nbd.l for mMgjn8 lnoF fnlmill ss.ts. Chags ia blEins ,Dd.l m md. md appfi.n pNFcliv.ly ftum th. @lasifi€lion d{l€ *hich B tn. fi61 dry
of imdiat ly k Fponins D.riod following th. chtug* in buitrs oodcl ir acmrd.ae wilh pri.cipt.s laid dom ud.r b.l AS 109 - Fi@nci.l Lshmon.
In ce of inv.s[E L ln mqtBl fild and bo.ds- M6@d ar Fai. valu thMsn,ofit and Lo$ IFyTPL).
DFrog.itid of ir.n.i.l.a.lr
nlc G6up d@oenis r t.dci.l a!s.t wh.n lbe conractol rights to 6sn oo*s feo tle asd apic, o. it tmfe6 dE righrs lo €iv. Ihc conu?du,l 6h flows on rhc
liomill eiicr in . llll@lior in which rutsLnlhlly all lh. rist! dd ry.ds olowieBhip of lhe firdcial .$et are rdsfercd.

FINA.!qAL LIAIILITIES

The G@p .lssi[.s ils limcial liabilitis h thc follo*in! Muc'r.nt cal{Boris:
- the lo bc m6uEd subs.qucnlly !t fon vatuc lhougt prcfit $d l6s-[FyTPL]: ind
- rh* ,'@u€d d amnis€d !6r. IAq
rdrl.l tuqnllion.d ngr!ftnHt
rineirl liabilnics.e cla$ined at inilial rMsnilion.6 nna.cill linbilii.s.l titi, val!. $ous$ profil or INs or.l modisd cosr.

AII fiMnoial li$ilni6 .E r@snikd nri{ally at f.ir wlu. nnd. in lhc 6s of lurs ,nd borosiols dd payrbl6. nd of diNrly .aribltiblc ranoction @ns.
Thc Ooup's fimcia, liabililid iocludc tBdc md oth.r p3yabls, la* liabililics. lo s md botrowings i.cluding banl overdnfis ed liahiliry compon.nr of cqycrliblc

Sut*qc. rerluremna
Th. mGu.ftnl of fimuiat liabilili.s deFn& on $en clsifiurion. c d.$.ibql b.low:

FiB...i.l lirbililier.r t ir v.luc throusn prorl( ot 16r ItvTEl,l

liabilitiB !E .l.ssifi.d rs hEId rb. lEding if lhcy .E incur.d tbr $. purposc of..purch6in8 in lh. n.ar lem. Thk oLaory rl$ irclud* d.nlative finarcirl i6rllftn$
.4r.rcd irlo by rh. Gmup lhnr ar. nor dlsi8Ml.n s h.dgirg idtruffirs in h.dg. Elarioru$ps os dd..d by bd AS 109. S.prEr.d Ghb.nd.d daiy.ri6 aE als clcsifi.d !i
h.ld for lEdi.g ud6s ti.y !E d6igDld as .tretiw lEdgi!8 tutruDat'
G.is tr lN6 e liabililiB held for rtudiig d 168 sed in Co..olidrkd slat€ft"I of pofit dd loss,

Fi@i.l liabiliri.s <L.isrr.d uDon inirial @oenition .t fair El@ $rouet pront o. 16 tre dsigmrcd ar lhc innid d.rc of rMgnnio., o.ly il tte crircrii h hd-AS 109 (c
stirf!.d Fo, li.bililier d6isFl.d a5 FVTPL, fair 6l@ Enin, l6s .tl,ibuable o cnmges i. own c@dir Gt e ea8,Jzd in OCt lh@ g,im,4B e mt sbF{Enlly
rdEf.n d to sr.rctrfur oI pofit or IG, HoweEr, tlE Group my trM3t r fte cmulaliE !. o. lo$ withia €qliry. All olno ctme6 in a.n v.hc oa such liatitity c
E@C *d in the CoMlidalcd.lal€:Mt of prefil &d lGs.

IluNl.l lLblllh! d.@dt d sa oas.d b.roFhg,
An r iniial @Enilio,\ i.r6t-bedi.g Lo.c Dd bo@iryr s sub..qMlly @ured !t lmrtised @sr ai.g lh. EIR rEttod. Gai$ .nd lo*s m @gnited it pout d
lN whd $e liabililies e dcl@gni*d a wcll 6 though lh. EIR .mnjglior plm*
Amni*d 6r is c.r.uhr.d by 1anr8 i.ro r@ur ey dieut or pEDiM oD lcquisirion ud f*s or c6ls rhar ar. 6n inl.gd p6n of thc EIA, fi. EIR .mnisdon k i,cludcd
6 fiDc .6ts i. lh. Co@lid.rd lbiclMt oa preft .nd 16. Tnis or.ao.y gc.@lly .pplis lo bom*inss.

A 6Mncial liabi,iry is d.r@gried wlEt th€ oblig.rion ud€. lhc liibilily is di$hargc{ or lucelled or .xpiG. Whcn !n cxislin! liMnci.l li$ilily is r€plcd by eolhe. Irom

th. s,ft l.nd6 o. suh{rrnrillly <hltaFnr r.@ or rn kr6olln €xhlinS li.bilily !E subsimlially nDdincd such u&hin!. or modiliqlior is lrstcd.s lhedm8)rilion oarhe

origiel liabilny nd thc @lririor oa! .w li.hilny. TIE difeEnce in rh€ cperive clrryins roodE is @grisc{t i. tno Consolidatgl slll€h loIpmfit !d lots.

Odrnirg ol6n.Ei{ tn dmnl!
FiMci.l a$E a.d li@ci.l li.!i,ili6 ,e olllcr !d rhe .et amur is epon€d in lhe baldcc snel it thcE i! . cmeo y .ofo@ble legal righl ro o,Trel ihe r@grisci
smunrs rfd drcr. is an inr.nrion ro sefl. on a ner bdis, io Ealisc thc as.ls a.d s.nl. lhc lhbiliries sinullaneodly. Th. lcgally .ntiqablc riSri hust nol be coalinse oo

tutuE .wnls .d must b. .nforeable in the nomal @w oa b$i6cs aod in lhc cvcnl ofdel'snn. insolveocy or bankrupl(y ollhe Grcup or $c coulc.P.nr.

D.rlvrilvc fimn irl lNal.lenlt
Thc Orou, Bx deriv.rive nn.nci.l inslrumflts, suh as aoMd cu@n y @.h.r5 inr...s El. swops and tbNard romhodity @n!-&E ro bcds. n5 lneig, cucncy rists.

inrEn Ele nsll i.d mdmdiry price rilb Esp6tirclr, Such r,sdvativc lin.ncial i.rlrmnt ar initially .eco8nisd at fair value on rhe dar. on *hi.t! . dc.ivaliw conlEcl i5

c.rcrd i o ond gE $b*qu.nrly E-n1W.d at fair valur. Deriv|riv.s @ crfticd .s ti..nci.l $s.ts wh€n lb€ inn valE i pdilrve and as ,nucitl li,bihi6 when the t:ln wluc

Flmndi ro.nol...onh.lt
fiEnci.l sumnre conldcrs i$u.d by th€ cDup ue Uo*.onun.b dur rcquiE . poyftnt 10 bd md€ lo rcinbGe th. holdq for a Io.. il i..6 b4au. thc speined deblor

hils !o mlc ! plrrent yhen de in !@rd.nce wnh inc lcc of i d.bt insL!ft.i. Ei.mill luErle conl8crs arc E@!!iEd innially ai a li.biliry d liir hlu., ldiuled for
rrNction c6rr rhlr e diGrly orEiborsblc ro ilc isutrc of rhl glt!fur*. Subs.qu.nrly, d. liobility is scasued ar lh. hish.r of dtc lnlel of los dlNuuc d.lemincd
rd ttc .@ul rcoSlisd l* cmullliv. amtiedon-

Coopould fimid tdrl1lE.E
Fi@.i.| itrr.un nts !E pp.mrsl i.lo lilbility and cquiry comFoncnls ba*d on rh€ rejm of thc entn.t. on isrMc. of rlN con{bun l finaociol insrlw,ls, rne

lt. liabiliry cohronenr is d.l!mi8l uina ! mrier 6re for e cquihlenl non- conve.lible inslrumnl-This oul is classifi.d !{ d fin@id liabilily dasuEd ar

Irii$dion sls) ulil ir is stirguistud o. uorvrcion or rq&q)lion. The rtrind.r of tL peeajs is all&?l€d lo ihe {onw6ion optio( tII,l is Ecoglliscd d

siRd co6ve6io. oprion oEls hd AS l2 cnrna for fi:cd ro fir.d cl.siUcalion. TllNclioa cosrs arc dcdudd fton e{!ily, ,tl of !swi.l.d income lax. Thc

rhe mnv€siM oprie is lmasud ar ach r.ponins dd.. TG.e.tion Cosls arc lpponioned h.tw*n ihc liabiliry ,nd a$ity.omronals oft[c conplud
14!'

Cfir-at8

ColEIlr
ltdu.

bs.d on rh. allMrion of prs€..b ro rhr liabiliry md €qnjty orpon .ts wh6 thc insEumnrs !r. innially doatis.d



Wh.r. thd. i r brcr.h of r rol.rul rrovision of i lonA t.m loan amng.mnr on or belore lh. end oi rlr. r.nod'h8 Fnod *ldr rh..lY{r rh rh. li.biiig baom* pnrxbl. Dn

d.tund on lhe rcpon'ns d.1., th. sft i5 cl.s3'n.d (un.nt unl.ss th. l. d ngr..d, rt.r ih. Elbdr.B y.,r ond b.foE (h. {rt6nl of Con$iid .i Ind  s fimn.d
et.r.dnt fq rsue, rcl lo d.trErd payMl as ! .onRqu.nc. ot lh. broch

(0 clsfl AND cAsll EQUIYATENT
CBh .nd *h .quiElc.r dclud€s 6h on hed, orh.r shonrem, hishly liquin hv6lmctrrs widr orignral mn na of rhrc ,lMths or l.ss drr .r. rdrlily convcnibl. ro kr.*n
!m(MB of6h antl vhiun at,ubj€ctloa irs'snifi.e risl ofdansB in vilu., a.rl bonk urRlra0s.

Cor.Idrrdsa.a.Ert otc.tt lreo
C6h flos oe eponc.l 6in8 6. i.died mrh.4 whcrby .cr Foair bcroG !$6 aor rhc pdiod is ldjusr.d tor rh. .lI*r o, n-Jnscriod or a tun{ch Ntur.. rny d.rctuli or
ac.Mk olp.{ o. fume op.hri.B e.h .@ipr5 o. r.rGnB a.d nlm of i.coft d crp.n*s assint d w{h i.t6ring or fimrcinA csh llows. Thc .6h fl@r fro'n op.h!n&
iiv.flins and fidrins acivnid of tlE C@p aE r.srcs.t d.

(o tNvEtfIoRtEs
l.kntorid !:rqrns6 of ow mrdidl, wort r pogEs Md tinish.{, luxri. hqrqks c v.lu.d ldd !r uod md ntr .qli$hl. qle cd or inv!.lori6 co'npri*s of lll
co$ of pu(h4 rnl dhq co{! iacured in bnnsia8 th. 

'ave.tori6 
ro tet 0cenr l(alio! and condirt'n

l.v.nto.i.s rc v.lu.d !l,ow.r otcGl md o.r Ealsbl. wlu.; cod is d.l.min n un llro bsis. N.l E!li$bl. !alu. it tlE.sridLd sslliq pdc. in th. onlinrry louM of
buio.ss, 16 eslimlql csl! of .ompl.tion anrl6rimtd cosls m6sry lo mk ln. el.

Ndi Bli.bL vdk n dr dimrql $lli.g Filr in l!. duia.y .t,te of bBiG.. 16 .ridral .c6 of .d!pl.tio. lrt dr. dimiql (srr Bsry ro ,Etc 6. eL nE 
'rdBliau. u!& of rdi-io-Forr6 n dacnit!.d wnh cfc4. ro rt *lli4 !ri.6 of ELt d f6islEd p,.dd* tuv ol. nL..d o.l'.. $Cp[6 t ld affE i. FodElM ot

t6i.t.d lrqbcr. e rD. qfi6 dos t l@.6r d@F i. ..e qha mrsi,l pri6 t!v. dali..d od ir ir 6nDral lhal rt c.ll of t f.i[.d D.odrr. will sc6d lt.n

Tnc .otrp..is of c6l .nd .!l @liEblt qlE t nEl. oo !n iLm{y-leD b.s'..

(h) EARMNGS PEX SIIARE
8.ri( ... lgr p.r rh...
96'. .min8s pd shlB 

'* 
cal.ullr.d by drr'dh8 Pnn]!(L,an affibur,ble ro.quny h,lde6 (djund nt !m@h dir{rly clDrs€rl ro Rd^d) b.foru,ncr ErrpronJ xaN

(Glof d)by w.i8nr.J dvmB. nmb.r of Lqu y sh!rur. (.xcludinS rl6u, sh.6)

Dlluld qrnl4, ,.r .b.r
Dilur.d .6ing' F 3he i! @npltcd uias fic er potil { los tq rh. yqr .rhbll8bl. b d. sh.r.hold.s' &d woglllcd av.Bgc nuntlc, ol cquily dd poldrirl cluly th.B
our.endins duiry dE y.r imlu<ling ,h.e orrionr. @.venibh p,oa.me ih.s Dd debcnnes. .xept wlrr lh. rcsull would h. rnaniluiw. Pohli .qlily sh.B thtr !@

con!.ftd duing ttx rd.e inclu&d io tll...lcuhiio. ofdilurcil @in&r Fr $.s, fDn $. b.8imin8 of llE y6r or dat of isatr ol iah FoLolial.quity shr6. ro rhc

() FOr8lGlt currallcY ttal{s,l[ttol{3lND rlaratAllo s
FoErs! corwy @ ralnrd i o rtr tusrioEl ctJjr*1 uilg rh. qcn ryE Bl.. .r rhc d{.. of th. run ti@. f*ig! clrlr@f &EDi!6r.d tur.tuy asas n lilbilirid
e E 6LLd ido ELtur iftriool clfuy fl *n n!. nrc. io .frer .r {E b.nac i[.a d:i.. Foaian qct&g. 8.is od lo.g Gulri.S E6 rh. ..irl* of .at
lr.rrcrid &d toh l!. lrdl.rim of lM.r'ry .!..i! ed lilbihig .,.@6n[t.d i! fcig! cllmd* n rd lad .xcbar8. dt 3 @ 8rmlly Go!!i2.d in CbMliqr.d
ilaMr of Foft rnd la. Non-mEt ry .gE .rd m!-mo.l.ry lirbili6.! d.moi@r.d i! f@ign.llfu.y bd @sund fiir !.1@ e mGlatcn tE qcb4r Er.
pEd. .! rh. dar. eh.a lh. t ir hlrc @ dsLmio.d. Non-mn.rary *6 .d no!-@!.&.y ltbilnia d@oni t d in a focitn cwncy rnd lll.&&d rl hi3lo.ic.l @rt e
r.nsl&d d d..x.b.q.6t lcEldr,r rh. d . of r.lBdm T@l.rioo dillccEd on as.r. od li.bilitiB cei.d.r fnir Etu. m nponod & pan of th. fdir ullc gi8 (
los sd e ss@lly !@pjr.d itr c@lid.r.d !l!r.Mr of potu ed td. qccrr .xcha.s! ditt atB ui!i!8 fDE tt. F.ELlion ot dE follovinS itaB whict arc

rc.!nir..l in ocll
. cquty inl6rlMt1 .r Air v.l@ oor8i OCr (rVOCl)
. o Illei.l li.biliv ddiln lql s. ildgp or0E el ifi6lrBnl in a t@illl opqrrion b ln. e eol tlEl lhc [qbc n .llelivq {d
. quliryinS e fl,o* h.dglr ro lb. aG.t {ur tlE hdl3o5 c.tledw.

o RsvlmJE xtcocmfloN
lcrnG i! Mgnilcd lo .,.!icr lhc rr&sf.r of @fllol of prcf,i*d eoodr or s.nic6 [o cuslo@ upon thc satisfetion of F.rfotu4 obli$ion odd l& conl@t ii u mut
dur Gn..ri ti. coEid.Erid ro phich rhe enriry.ipec ro b. mtitlcd in erch.ngc for lhE Boods or *di.e. Codid.drid includ.! Soodt or sni6 conlrib{kn by the

csroB4 a @€h @!id.6lior os *'hich lhc Co'P ha co.uol.
whN Frfol]r,.e obliption i. eriili.d oEr rim. Gou, e.!rri6 Mn@ or. (hc c6@t ycr wh.e pqfojl1ue obli8errq 

't 
sisficd I . poi.r i. lim. CEup

rcolria ev@c wlan .ctomr obt iN Mlrol ol Pom'!{ ssxrt rnd s,6 .^ lh. .o"r*r.
Rcw.e ir @sn'r, nq of -y lu6 @lldbd liom cuiul@, *'iid @ l@trql ro gule1llmnul .ulhdin!8

Gorllrorl

C.nn B Wng r!
lffr C lllrtC,

lI!.0It futl.
ll@o C!0Ur

&Co
%
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ideaForge Technology Limited
Notes To Consolidated Financial Statemeflt For The Year Ended March 31, 2026

1, MATEXhIACCOUNIIIGPOLICIES{Md,1.,

G) lpL\rs a\1, EonRo$,tNGs
Bom*i.s, e DnElly rEsnicd ar latr yaluc. *i ol l.zJlslion corE rrcurql Any drfiiEme bdwrn tnc pced\ lm' ol rm*l,o. 6b) sd rhc erlcmp{io. .Jrl@r ii
@o8red in pefir or lo$ ov.r rhc p..iod or bo@q.si ui.s rhc.nEtw iotrcn @thod PBms,4Jpftunr l& e rEr.i s ptoT..d crFls ud eB r mnis€d ow.
thL p.nod ofthc larl yrowhrch rclaio.

 0.r ,nilial Eoglilion, inl.r.st-b..nng biE and bomwi,gs rr. subs€qu.nrly m.d$Erl lmonikd cost. cdi,s lnd loss.s .e raognis.d .n CoMlidnr.d sllt m ol ,rofit
lnd 16 wh6 tlE liabilili6 or. d.r.cqnis.d m *.ll $ lhruush lh. EIR lmonislno. pm.ss.

Arbnned c6l n cakuL'cd b! r.liry inro aEour ey dEclMr or pcoiu on &qui3nioo od Ic or co!6 rhlr u. u inrcgil p.n of rh. ElR. Ihc EIR .mrlision 6 ielld.d
a fitladGl. in rh. CoMlidard err.Mr of pmtu ad lc!.
thB sr.8o.y 8.'ffilly ap?les ro ,nl.Gi-bca.ing ldns .nd bmor,n5

Bomvrn3s &e deNotr$d tiom tlE holme sher wh.n rhe obligrrim sFrni.rl r. rh( conrBcr r d,x..har88i. .lncellcd o..xF^n Th( li[rc e bd$N. rh.orroB.tuu.r

rcqnis.d in Con$ldllcd n{cmc.r olpotit and losr !s orh.rtrrns or (lossrs,



ideaForge TechDology Limited
Notes To Consolidated Financial Statement Fo. The Year Ended MaJch3l,2026

2.! MATERIAI, AC@t NTIllG nOUCIDS.Cdtlrrrd
(t) S.l. ol lqdr
ReE.E fEh sl€ olSoods is @gnis6d wh€n @niolor subllol,al risk.ad rcwrG ofowneGnip ae ltusfeftd $ the bur€r uder lt.le@ oa$c conlEl

RmnE 
's 

nBulql !L $c .mut of @Eidcarion whi€h rhe CNp exp6r lo b€ cnxll€d b in er{hoge lb. hcllrii.S drslincl sdi6lo r culoftr s sp€cilisl in lnc

conlr&r- .xclldine reuc @lleled oo bch.ll ot lnid pani6 (tor e'mple tar6 ad duiid coll@lql on blhall oI lhc Sorcll@ ). Considenlion k SEnenlly due upon

stisf&tion of p..lo,r@.. obligrlic dMciubl.isrMg zed when it beomt unqdilional.

R.wnu t @s!r.<t b6s.d or rh. hNctim pric., wnicn is $. @osidcnrion, adjulcd for dieun.s and .laios, if any, !s speifi.d i. dE 6ntr cl wnh tn culomr Rcv.Ne
de .x.lud6 B6 oll*kn tum .!stoE6.
TL rpeific l@gnitior crikri. d.srib.d bclow hat d$ b€ tul betd. re$nE t e@sd2.d. Thc Goup has ! Two Elob ofrcvoE i... $lc ol prcducli & S.le oI s.n icca

Th! Gro{, @o8r s ercnuc at ! poinr b lim whttr rhe p€rfolfuce obligalion is elisfi€{l i.c. whqn to.rol' of lh! goods uddlying ln! Fn'culd Frfol]rfue obliFlion
@ i@sf6oi ro lIrc csromc.. C61onc6 oblsin @trtru| of the gq whei th. B@d! @ deliveF{ al th. lBNd poi.l of d€livcry *hich 8€nEBlly is the pEnis of lh.

runho. evc.@ fo6 sl€ ofgoolr is do8lisl &sed on a 5-Srep Meoodobgy ehi$ i! rs ibllos:
srcp I : Ide.tiry rh. 6.rEd(s) *irh ! customr
Srep 2: Id.ntiry rhc FrtbrMe obliS ion in enrdl
Sllpr: Ddcmin. lhe lBnsclior price

Sllp 4: AllN.te lhe rrarsrrcn pnc. lo thc p..lbM.c oblidetions in lhr conlai
Sl.p J: R..o8riE Evenuc *n n (or 6) U&..riry eiilii6 r p..foMc. oblig.lion

Thc Ooup a*ss rh€ *pices pomisd in . uonrad d idcndnG disti.cl porlbmnce obligrlions in Ltu conlBcl lde ifi€lion ot disliNl pcnblmnc ob,iS,lions lo
d.r@inc thc dclivmdd !d thc ability ol ll,. cBioftr lo beretu i6d.p.d.nlly tom eNn &Uv€Bbl*. sd allcarion oI trdediotr Fice lo thc* disti.cl p.rfomnc.
obligatiod irtolws si8rif'.ar juds@nr.

S.lc of mi6 i.clu&. Mai .@c€ eeiccs, rEining *nic6 ed othd *Bi6.Th€ Coup idgnis rcvetr@ al. pcriod of tihc wh.n llE perfolrme obligdid i! elisfi€d.

The Goup previd.s w.rmri6 ftr 8Enc6l Ep.i6 of d.l6u s per le@ ollhe @nlrd wnn uhiElc c6!oEE. Ttes. wamti*.e @nsid.rld as NW.* lyp. vdeli.s
&d ft .@lcd tor !rylcr Ld AS 37 - PrevirioN, Conliq..l Liabilni6 dd Conli.8. a5s.1s.

(tv) V.d.Dl. .dLl.rtlon (Lhuld.l.d d.Dgr)
thc Oolp 6riEE rbc .m6r of @nid€ration b wnicn 6. Goup witl be c.litl.d in lxohdsc lor ltua.riig fi. pDmed gqlds or ffiiN to ! csbmer, il th.
cffii&nlioo pmdi*d in ! @nL&t irchde . trnabb a@ut.
Ar uour ol.ond&6ii@ @ ury b@@ of drNuls, E63l6, relidds, oedic, pris condsiodr. iErliv.., perfo,rMc. honss, or olher similr ir.c. Tn PMjt€d
@nsi{teEri6 @ al$ t ry if Goup'. cntittc@t io lhc coNidmlio. is @nung.nl on 0E @uJlt@ or m.-Gurerce ola tunc.EnL
n c colp ,@!ri*s liquidal.d d,tuA6 ner ot sl€ of prod@I, lor 6F.trc tqr.

TBr!. Rdiv.bEs I A @iv.!lc ep6@li tt€ Coup! riSht !o d ar,l@t ol @cide6ri@ tMl is u@ndnioaal.

A cotrt ..1 lhbiliry ir rnc obliplioi to ttusfer good! o, Ffric ro . cutomr lor wnich Ihe Goup t6 Mivod @isdcodon (or s rtul of @isi{batioi is duo) fod lnc

cEloftr, tf a cBto@r psys @ui&driotr b€foE lhe cFup rmlcu g6<b or sdi6 !o rhc roroher, a .o.t@r liabilny i6 @g.ir.d when lh€ payft.t is ,Bt!. Co.tet
li$ilid6 e Eosi*d a rcrc.B whcn tt. Oorp p.rfods 6der lhe @nL&1,

(Id RECI'CIITTON OF DTVTDEL'D INCOI\'IEi IXTEREST III@ME OB EXPEN8E
Inice$ imome 6 .rF@ is .@8!iscJ uing $c ellftivc idt .d mlhql
Th€ effcri!. inreEsl Bl.' i! the rar dEr ererly dituuc €3ri@rcd ld@ cuh p.ym.ds or rscrpG lhough lnc cxpcclql life of lh€ findid i.slll@d ro:

- rhe gres cliring amul of die tirncial ..s.!i or
- th. .tunisd coit of lne ,l!4i.l liabiliry.

Itr .llculrtins inkr.ir iftom dd cxp.E.. rh. .fieriw int cr 6tc t rp?li.d !o thc gM! c.rryir8 am! ofl[. .ss.r (whan th. NFI is ml d.di-inpanld) o. lo th. lmnis.d
co3r oflhc lilbiliry.
Itow.vs. for finrrcial .scts filt hsv. b6m. cEdh-impaircd obscqunr to initial Eosnirion, intdBt i.com is calculat.d by applying lh. .lf.div€ nrtcE.l dl€ lo lh.

.mrlE.d 6I or lhc iMcial ei.
Ifrh. alsd is no longcr .Edirih9.icd. th.n th. calcularion of irl.Esl inoft crcis lo lhc !rc$ b6is.

Dridcnd i.com is EoSnisql i. rhe Ccolirld.d st rencnl ofpofit od lo$ on lne d.lc o. snich lhc Groupt rieh lo recirc paym.nl is 6labl6hetl

A conuer.st is ! igh io .eir @iideBrion in exchdB. rbr *oiccs .lNrdy r.@slt ed to the cutomq (which coNisls olmbill€d Evsue). By ranslsrirs scdi6lo lhc

cEroGr befoE rh€ cusroftr pays @osidcorion or bctbe rhc p.yded is dBi , @nL&t !$cr is .oognised lbr lh. ead.d considcotion 6at ii uncodilioEl.

(vt) oth.i ar.rtirs irNtu
Duty d6wb..\ in@m is Ecosni*d in thc Conrctidrt d slal.mnl ol poft and l6s o| lhc Grcnp undr olhcr opeEtins r.vcnc or th. GDup

0 XMPLOYEI BENf,FITS
(i) Duritrs Enployme.l b.mfilr
(.) S hort rern .mplorcc b€nefil3

Shunr.m mptoyd b€n€fits ar. .xpdnetl os lhe rclal.d scPi.. is ptuvmsl A lhbiliry is rccognisc aor lh. amou,l cxre-red tr' br p3id iflh. Ctuup has , pek.l lqal ur

.onetuurive obliSaiioo ro pay th$ amou.r 6 d esull of pasl reNrce povrded by lhe.mpluyce and rhe obli8ii,. d. bd estimled rchably

(D Pcl Ergtoytu.t t*lit!
(r) D.tkd oltrltlttor pltu
A d.tined co ribqtim pt& is a pct cmployc.l h..e,il phn u&r $rrich . Goup prys lixcd contibulio. i.lo a scpnale dily Md eill h.w m lcetl or @Glrwtit.
o6li8.lio. lo p.y tunl€r ,fudr..
Obligatim for o.EiburioN to d€fGl csriburion plrr! e qp.n*J as rhc Elsred scryi.. ii pov ed. PErbid .on!.ihulims @ rccoAnisd s ao ,$.r lo thc cillnl lh,l a

dsi Efud or ! 6[&ri@ in tu@ p.yftnb is awilaue

&) Ir.nn d 6.tr fit Dhd
Th.Ctu!FFgrluiiylolt.trDloy.d,hoh.v.h$onPl€Ldfivcy.dorsi..wilhth.G@parth.li@wh.nemplovelqv6th.Gmp.
Th. SEruity liabiliq a@ui ir 6r&d ud tomEl .x.lNiv.ly for srEluity plym b ft. cnploy!6-
Tn. iiabift, i. Bpel of SFtuily dd orh.r posr+mployh.d b.nefit ir @l.d.rql uirS dE Pojccled U.n CBft Merhod a.d spBd owt rie P.riods during whicn $c beNfil

is erp..te{ to bc ddivcd flm .nploycs' .epic$.

HNOI

d

1$ thor

lilrsco I
flesao Cmlsl

flcltrn ErpBrs
Goa!a$'

Csl,ri I Yri{ m0
lh(tl C wr'!,

,o

**
a

&Co
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ofdc6n€d b€n.firpl.tu i. cpel ofposl eiployhcnr arc ch.r8cd lo olher Comprchc.sivc lncone
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iderF orge Techdology Limited
Notes To Consolidated Financial Statement For The Year Ended M {ch 3l , 2026

2,, M]rTIS,IALACCOUDanNCPO1ICIES{o,|,{..,
coog{ul.d Ab.m6. Aerllmtu,.o *rr.** u*n*., *Nn re dFl.d ro b. avarl.d or .M(h.d *idu t2 @ntu fruh ([. edd ut rh. y6r aE Esr.d.s \hun rm
c.nplove b@i!a Th. obliaarioE lovBflls 6c sft is m€surr! ar ttu avar.d c6r of ucumLr.d @mp..sr.d sbFnes 6 thc additioGt .mur €rpccr..t ro b. prid s .
Gult of th. uqs.d .itirlcMr s rt tt. y@ 6d.

(lll) T..!Eln.don b.!.nr.
T.tuiBlion b..e,lt e psylblc wh.n .nFloyr.l i! l!@ield by rh. Goup b€foE lh. .o@l Erillmnt d.rc d wta dn mplDy* !e€?L volur,.y @du{ancy ir
d.ho8. for ltde bqEftg. b ce old oiIer ,!rd. lo ..@uaSe volEr.ry rcdunhey, rhc r@in.rion b*fils e @durEd bisd or rh. .mber ofcdptoye upecred to
...€fl fic o0d.

(v) Eqdly r.ltl.d ri.r b.!.d prt@!..
Em9lovd of llE Cmup e.ivc cdudlion in ln. fom ot Shlrc b.s.d payE rMc6oos. wt.Eby .hproyccs coder soi$ s @Bd.atiotr for cqun, ioslrlmnts
(.qujlv *!j.d tiseronr. ln a@rdatre wnh lh. hd As Io2 sh.rc b.ed p.ymnr, $c cost of.quity- *nlcd cnecriotu is Msurcd Bine dE fat Eiu.@thod. Thr
cudBlllive aFn& tu8ni3.i aor .quity *nld ll!@crios och rponi.S dft uril r[. vesri,B daL Etlds rlE cxtcnr ro ehich th. v6tin8 yr nas .xpied snd tn ODug!
b6r .sd@le ol lhe rmber ot cquit, itu[ftft rh.t *ill ulrimtely vel- Tl& citme or cEdjl Issii*d h tne CoMlidrted srarm;i of po6t ;id td fm th. ye.
EPEkDtl rhe tuvecnl in cuml.livc exFnse l$g,isd !s d &. b€ginninS snd c.d of tnat y.!r is EDg.iscd in eeploye b.ncnG erpens.

(D) EiqTMEIAXIS
I!@me iar .rPftF @,9ri*s cuEnt and dcr'.@d 6x. T3x is ,Mgni*d ir Consli{hrDd sui.tulr of profil ond los!, crc.pt to th. extcnr rhar lt rtal€. ro ileE @gri*d in
6. otnd cotrrpEhe$iv. in@ft or h equity. ln which c6e, rhe lax is arso Nognisd in ihc oln...ompehensiw !n@m o. d equrry.

(l) Cuftlt t r
Cm llI N.!i ed liabilili.s ar. Il]6ur€d thc amuIl €xrJed.d b b. kover.d tsom o. pnid ro thc laxarion autho.ni6- 6a*d or t x ht.s and lavs th
rlb*qu.nrly .d.r€d lhe B.lonc. shat d{..
Cuft rax skr. .orl liabilniB 6E otrEt ooty it the CNup:

.) ha r lerll, ofod.bt. ri8lt rc id o,t6e reogni$d.@o|si and

b) i.inh .nnn lo *flI. oo e .ei bsis. or ro rslitc 0& Net od scnlc rh. ti.biliiy simuhtumuly.
Cmnl tu Previtior is @opol.d for imoE c.tcul.led rtlr coBid6irA .llowMs affl Gxenpriotr @d., rhe poviiions of tne .ppli.abl. bcom Tu trws. C
ed crjlMr lq li.bilitad e olf.el, ad pc@tsl s ner.

(lt) D.l:n d r.!
Dcf.Nd itr i! GoB.i.€d otr t€hpoEry dir@,d b€lwE! lhc c&rying .@uG of a*rs ed lhbilirics in lhe Coa$lid.t d ttrd AS timcial srdt m.nll ed th. @Gpo(lins
llr brs u&d ib $c omruralim of l.lnhl. p6nl

D.fdEd ior liabilid6 &d N.rs @ ll@usl at rl'. ror 6ls (Er G dpelcd ro lpply in rh. yd in which rh€ li.bility is scrdld d it sst Eoti*d,6osst @ ru 6ls (6d
tu lss) ttEt h!v. eel€.l o! st6uriiv.ly cm!.d by thc ..d of ltc E onirg ysr. Tn€ ctrryioe epbr of Dcf.dld 1ar ,i.hiliri6 lrd s*ls E Bid.d or 0,. cnd or dn
Eponing y@. D.f.ftd rlx u! qognit d for uud tu l6s, uu!.d br crdill a &ile&bl. tctrllEEy direrc.cs io |h. aEtrt that it is pmblbk 6d tut)E hrabt! profit
*iU b. !Eihl,l. .g.iNi which rhcy @ bc ued
Fulu. E*61. ptu rs e dcmincd basal o tIE crqr.l olElehr t &bl. r.dwnry diffcrnc. tf the smut of laable l.rUu?ry difl.rm.6 is insufficidr ro EcogniE !
tlcfcftd rar lssel i, tull, rt.n tuturc t,oble profirs, aljusrat for revNts of.rislinS rorroury difi@nces, e consid.E{ baql d ltle buinN pla,6 fo, t !€ Compaoy

The nr*Rmd ol defercd ld Efl*tr the 1,] @o*qud*s thsr would follo* fen lh€ Mner in whicn ln. Grcup .iF.ls..l rhc Eporting .lrc. ro @y€r q serde $.
c.ryi.g omMr of ns as*ls and liabihi6.

Dcref,d rar uel: ard liabil rBrun*ronl, 
'1.!) dE C.@, hr. a lc8,U, .nfoEdbl. d8hl b scr oticGcnr llx a#ls !8.i.st .wnr llr ti&6ilni6r lnd

b) Tn Dcf.Gd T.x A*ls ad lh. d.f.ftd rlx liabitnid r€lar. ro incom. Lr6 Isicd by the etu t ation lltnorir, on thc .Je ta&blc Grcup.
(tr) EOAIO1YING COSIS

Bo@win! 6G includ.:
(i) intcc! qF6c calc ared uing th. .fiebrc hr.Esr Br. m.rhod;
(ii) fintuc. ch.rg6 

'tr 
Espcc.t of l66i and

(iii) dche8! difrcmB ais'trg frod fuEign uEmy bo@win8r ro rhc cxl.nl lh lh.y @ cg&t d 6 o .dj6rEnl ro inc6r ccts.
Botrewi.8 6rs drcclly .nribuLll. ro dr !.quisilion, $nJtlutior or prodklion of qulifying Gsei!, whic[ e $sG nl.l.wily |ale. $bst&lill pcriol of ii@ !o 8!l
e.dy for teir iolendql Be or ek. lrc addcd to dF asr of lhos Nets, util skh ri@ 6 dr arscts ft subsrantially rc&ly for $eir in.cnd€d e or ete.

InLt sl i.com qmd o. lh. tlmpotuy invcslmnl ol speilic botu*inss FndinS fien cxpc.dnuc !a qulilyine dscts is dedetc.t lon dc bom*ins @sc etigibt. fs

All ott r bo@wirg osr. .E tugni.d i, the Co@lid.td rrat.nent of profil and lo$ in rhc psiod io which tnly e imusd.

(o) LEASES

Miri3try of Coqbalc AfiniE (MCA') thmugh Compdid (lndion A.ouril8 Standd!) A@odrEfl Rul6, 2Ol9 ud ComFnig (t did Ac@uting Srlrdads) S€cond
Al@.trcnlRu16,lt!mtifi.dhdASI16tsswhich.cpl.cdlhc.nsdr8l@stafljrtlndASl7lc&.andot[eri.rpEtrrioc.tdASI16stsour$cpnrciplgfor
th. Ngnitio& mslllltml, Pr.Fd.lion rnd di*lGN of 166 fM hot[ l.ss6 ud 16s6. Ir intodrcd . sirgL, or+.lonc. s[€.r hrs .sourins oodel for l.ss.

Tl'e CMp adoplcd Ind AS I l6 "tst'8rr,ppliel lii. sra adrooll lN conlr&.rs.risline on April l. 202I $ing rhe tull r.rrosperirc ndnod tud hd lal6 t[. cuulalivc
.djNlnhl lo clainql €mings, on d€ &le of initirl appliqlior. Coneqw ly, rlE Greup Bldcd lhe Isasc liability ar tnc prcscnr v.lE of6.l.a p{rrMrs dislul.d st lhc
irctnqlnl borcvirs Bte and ti. ndl of B 8et ar its uryins mt is if lhe sbn.l,id had becn ap icdsincr tlE uonrM&ftnt dir. of thc l€*, but di$ouret 6r lhc
Holdi.g Cooprny's incrcmntal bomwina Er. d ln. d.t of i niia l appl icstio..

Ttc O@p es wh.rh!, a .6ttut h or 6nLiE . l6q .t inc.pti6 ol r Fntrer, A .onrBcr is, or conraiN, a ls$ ir the cooi.rcr conveyr $€ riShr 10 ontrD! dE uc of m
id€.lifi.d .5.c1 fo. . pqiod ol tide in d.ha8! {or @ruideBtior To 6css sh.lh.r . co r&r conle}r lhe righ. ro contll rh€ e of e idcnrncd asr lhe cNp ssqss

(i) lh. conracL involrB rh. w ofs idcntiicd.rsr
(ii) lht Gnp ha sutfhridly ,ll of lh. e@nomic hcnetu! from Ge ot rhc ser lhrcugi tnc pc.iod of rhe lce od
(iii) lhc G.oup hd lhc dght to direct th€ uc of lhc ael.
Th. CDup also appliqi th. available pnclica! .rpqlienii whcEin n
. Us.rl a singE liscounl Ele to a p.rlaulio ua ld.*s wirh r.,eo,bl, smilar chaEulcristius
.Rslicdon il! asesft of*6dnd l.3s ar. o.etuus ,nnEdirrely b€foc lhc datc ofinnial application
. Excludcd rhc inilral diNr cosrs fron lne mdskf,cd oflh.,i8hr{fu* asrt at th. date of inni3l applMtior
.llsdd hindiighr ind.t mini.s th.Iqs cm vhep rh..D.roct conr.indd opriunr to exr.nd or teminare thc lelse
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2., MATEnlALAOmUl{ItI{cnOll(xr$Cdrtud,
tuttu .* !...t
TIE GtuP r@rn6 .idnde .scE r. thc c{'llrllcller d.E of rh€ la$ ('.G., n d.rc rtc ud,ilyha s.1 

'r 
.whDt fd et. Ritttd.c .gr5 G c..{Ed .l con.

L{ d, I.llml.Ld d.tGi.dm $d itrFitr lle., ..d irlrccd fd Dy cIt.'tJttrr ol lc& li.biliri6. Tb. .6r of nshrd-e .:*is iEt'rbr rhc .mu of t*
litbilili6 Ecoini,.d. inili.l .liBl dt3 i&a!r.d, ..d h& Frlhlr Et.r q b.fo.! rtE ffim.1rHr d.rc ls e, t.e iI6riE leiv.d. RiShr{( e &l! !E
dcFt i.r.d 6. shidt-lic b.sir 06 th. snolt.r of ln. L& t m un rh..nidEd EnJ IE of r|t &!.$.
r-4 [.Hn I
AttecallltEE@ldn of rh. l.4, th. OD{, @Aoiz6 l.4 lilbilnio .Eu!d .r 6. p66r vdu of l.* p.ytrni. ro b. @& oE rh. l!4 rrn Th. tar. p.rG.r!
i'rhrL tqql Fyffitt (iahdirg ir{ut6o@ facd payffiE) 1.r. uy l@ ilHriG c..iv$|.. vqj.bl. l.e pryMtl ih.r d.Fql @ u inda u. ..r.. .nt .lltMlrqF.l.{ lo b. paid und.. cid}d Elw 8tr ..0!.6, Ttc t {& Pry@E lle ia.lud. rh. d.Nir Fi* of o ,@ne opnor l@6bry Brli. !o b. dNi&rt ty rh. Gor, .ad
psyMrt of p.naxi6 fdldiElirslt! las. if dE ka& lm rco.lr. rt Goup q.^irir8 rh. opris b r.mn t. vei.bt t@ p3yl@b d1.r & nor d.F!l s D indat u
t Blr e B%niz.d a cr9.E6 (uln thly e rea.d to F!de. i.rdro,in) io th. ,.riod in eni.h rh. .v6t or condirin lhd lri886 it FylBr eM.

In (ol.ullling th. !@.1 Blu. of laE D{ymnts, th. Gmup u6 ill incctuntll bomwng 6r. sr rh. l{F conlmnc.m.fl d.r. qh€n ft. inlcr 6tc inpli(it h rh. t?!€ i3 nor
r{dil, d.t.mimbl..  A.r $. rcnetrc.m d.k, 6. @u4l of l@c liobilirio is in!r.s.d ro rcfl*r rhe accEriod of inrci anii GlErd for th. l.ar t!ym.!, @d., ln
ulldiliM, th. . ryins rmu of la* Ihbiliri.s is Enry.d if !hc!. is r modifi.ution. r .[a.g. rn rhe l.r* t nr', ! (h!.g. ,n ln. l€* prye s (. 8., chr.B* tu ,tturc
rf,ym.k BUllmB tiud a ch!tr8. ir an itd.r or Ei. u*d ro delemft such l.os poroedr) or ! chans. 

'r 
rhc asrss,Mr oa u opr,oo ro purchas fi€ ud.rlyinS s*r

Slod-ar6 l. d.rrl Lr5 otlo-v.l&..*6
Th. GoP h.!.ptlicd ln. rlrolq@ 1c8 cog.ition .r.rTtioi ro iB.h.n.l.m l..s (i.c.. rhos l..s rh h.vc.lcg lm of t2 nMrhs or 16 6w $. @.rtlffi6t
.ltlc &d do ml @DLi. . pq.lD* op.ioi) r low-wlE .s.ts EroSnnid .r.hflion.

rtovlslon8 ariD cpxrtrctNf rtaBtl.tTrxs & assEtt
PDvti(s .a .&gniEd *i.n dE Crcup h.s . Flst obliS.rion (L*,l d co6letiv.) {, . cltr oa. p. G6t. h ir F!6{bt. tlEt .n ouioow ot .!9t|@ obodyans
c@nic bct lit' *ilt b. tlqliEd n) srd. rtE obliglrion o.l . cli.blc dtituI. on b. n d. ol rh. .mor oruE oblislrim. lf rlE .tr gI of rh. ic EIE of nbcy n mc.i.t,
Fovti@ e di.fucd ai!8.quiEk Fkn EoEllltmr 'offirid 

inl.rln dq Utrwi!&na olrn! dis@r n lwi3.d in th. Ct,@lid.trd dn nBr of Fofr &l tos s
r fttm. can. Provr3iE G Bad.d t| an b.Lc .t*t &l. .nl .E drst d !o End dE ffit bd .nmr._
CdtinSd li.bihi6 c dirlccl *tar Ina i5 . F6ibL l,bl'Scih *ni.S f@ F't !wds. rtE Gin N of *hich will b. ooftrtrEl ooly by rtc lr.r|tltc q M.
et1lr!4cof@d.eEgEi!fi&!@E@letollywit[inO.dnolofdl.G@por!FxnlouiSrionth.rTictqrF,ME*,nciti..i$d@r,.!tbk
lt.16odl of l*,!€ rin b. E{liEd b rnl. d. Gli.bh cnioL of d..ntot! c.dlor b. trs&. LfdnEid d Mri.tdr li.bitiry it dielo*d ir rt Noi6 to rlE
C@lihlcd lld AS fllqDillt!&.tBr..

Corid€ir.rid. a d 'Eor!i*<l 
l[oEG, wt r th. olirli@ of ilBrE ir virtrlly er!.il\ t8n tt El.Ld.!.rLmlonF.EritreHrE ! h, n i. G.Sni.d !.o

(q) OPER^TINCSf,CMENIIS
It C,oun $ crclsrtl, .ag!B.n io lbc bEiEs! of muflcl[c rnd @lcxo8 of UAV sy$cB *h'ch G q.d fo, Eml, a<l s@eillrc. The dillary bsi.6! oI
ptovidius rEnr's and minlenffi. scflicc rctolE al@d fi. mii bui,ss ol nb eru.c .nd Mt.ring of UAv sysrce. Basal on Muagemnr App.o(h . lhc Chrcr
Op.Brin8 D€ision M3br cululd dr Goupt p€rlolrlec ed auer6 fic ,Nu.e! bsc{ on !n !@lrsis ol o!.Bll codq l.vcl pcrfolfu.e ftlrnbs
Thc OMp p.+.es ils sgmd info@tion in conlordny *nh lhe ascoulinSpolicio ldopl.d flr prcaanns nl prcscnlrs thc fi.&c6l slatements olrhe Coup s r *hol..

RECENT PRONOUNCEMf,NT

h May 2015. MCA noliricd omrdm.ts to lnd As 2l Thc Enaclr or Cb&ss nr Fo(isn ExclrJngc R.rcs. ipplicrbl. e.c.t. April 1.2025 Th. Conwy ha! (vtru.d rhu

lmcndm r lnd bscd on its cvllution ha dclcrmi.cd lhdr n des hor hlr My si,$ilicur imolcr i, ils finlnc irl c@nts

ln Augsr 2025. MCA rcrifi.d th. following lm..tEnrs io:

bd AS l. Pllhtttion of EiMirl St tqE.Is. rppliebl. w...t Ap l l, 2025 - Tt .mdlmr rcl.let to clssifiorim of li.liliti6 E clmnr or @n<uMr..d m,.u@t
li.bilitig vilt .ovcunr' ln rt 6Lrl of dNiryir8 ! li.hiliry.s cu@t, il ctuB rh. f{uiEm olcrist nc.of! iSnr io dcfd $rk|Hr for tr l*I 12lMths.n.rth.
Eponin3 .Llc md iNlcd Equi6 tirt rlE eid ddl rholld .risr on tu Npon'n3 &k .nd h.vc Nbsl!rcc. Ti! !nhd,r6r .lso irlnnuE gui.La! o cl.$inqrion ol
licbililig lilh .owMR. TlI. Conp.ry hG e in:pd of rhd .,BndrhB in 

'r 
cl.$incrxs ritcri. ol dmnr sd non+ulmr li.bilili6.

lrd AS 7, St Etrtl of Csh Flos.d bd AS l0?, FiEmill lNrlre.Ei Di$lorl6,.ppliqblc *.e.,1Arnl l,20!5 - TlE.nEidffir h Ld AS ? rcqujG ro inf@ q6 ol
linei.l 3t EftnE of rlE crincc of ruF?lid fur4. .@grlBt ..d.tphi. th. onn of da mg.drE. th. qrryinS llrut of li.biliri6 .!d tt ma. of Frrd dE
dnc' I'd AS l0? I'a bc.! .lBd.d to.dd sppl f!!l.m.m€!m.t a. f.dor lIl r, c.@ cqEitr.ri@ of liqui.liy.isl. Th. Cdp6oy hs Eyi*.d rh. Glnlmr
...1 b.$d d iE 6.lqlid hs d.r.mi..d rh.l n .16 no. hrw dy irFa i! i! tlteirl fibtrmlt,

ItdAS12,lnl. liodlTuR.Iod-PilLrTwMo&lllrcs.pplic.blciadiLl,-lt.nrndffitsproviL.r.rtrpoEl,lE&loryGli.ff@&f.rr.dr.r@ri.Std
roPop r,r Dd di$bt l]h.r $., h.E.!pli.d tt Glid ftn di.f i. ituEd ..nd +plk Ftup€riE,y. Ttc Conp.ly h.. Evi.*td Uc G,!dG .nl b.*d 6 il,
@ludi6 [5 d.rsDa,Ed lll, ir d..r Er h.r o, inF.t i, iri 6nenl arlaEnE.
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ideaForgeTechnology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31,2026

(Amount in INR Nlillions, unless other wise ststed)

E. INVENTORIES

Partirulsrs Nlarch 31,2026 March 31, 2025

(At lowcl ofcost rnd nel rerllssble vslue)
Raw fiuterials
Work-in-progress

Finished goods

Stock-in{rade

Curreot
Trade Receivables from customers
tlnbilled Revcn e

954.56
10.25

423.11

43.1.r

582.66

5.02
319.13

35.42
'lolul 1.431.06 912.25

(i) Por rnode ofvaluation of inventories, aefer - note 2.2 (g) of rnarerial accouoting policies

(ii) The sbove includes Goods in transit for March 31, 2026 : INR Nil, March 31, 2025 : tNR Nil.
(iii) Thc valuc of inventori€s above is stated after provisiory'cxpcnses recognised for iDvcntories carried at net realisable value for the year ended March 3 I , 2026 :tNR
Nil and for lhe year eoded March 31, 2025 :INR Nil.

9. TRADE RECEIVABLES

Particulars M.rch 31,2026 Mrrch 31,2025

1,260.15
l.E I

560.02
0.19

t,262,16 560.21

Trade rcccivablcs considcr:d good - Unseured

Less : Allowancc for expected credit loss

Crtegory wis€ dct ils of allow.Ilcc for erpected credit loss
Allowance lbr expected credit loss tbr Trade Receivables considered good - Unsocured

514.t2
1,295.98 511.t2

3J.E2 r 3.91

1.262.16 560.21

13.91

Mrrch 31,2025

14.90

(0.ee)

PBrticulars

Balrtrce.s rt begitrnitrg ofthe yerr
Change in allowance during the yeat

Written back during the year

Brlanc€ rr at lhe €trd ofthc yerr

March 31,2026

13.91

19.91

13.91

CdrdB wn! id

*

{ ,o

*

A

at Co

a

1,295.9E

33.82

33.E2
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ideaForge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31,2026

IO. CASH AND CASH

Prrticuhri
Balances rr'ith baDks:

- In ollrglt accounts

- D€posits wilh original maturity of less than three ftronths

- Depocits with b!!ks to lhe extent beld as rDargia money less tha.D thr€E Dotrths

Cash od hand

Cash and cash equivalents considered for the purpose ofcashflow und€r lnd AS 7

Details oflien against fixed d€posits

mount in INR Millions, unless oth€r \vise

March 31,2026 March 31, 2025

231.19

59.43

31.89

039

88.84

30.01

39.46

0.36

-129.50 158.66

291.61

.31.89

158.66

39.46

II. BANK BALANCES OT}IER TIIAN CASH AND CASII EQUIVALENTS

Particulars

- Dcposils with bants to the extent held as margin money

- Deposits with original fiaturity of rnore than 3 months but less thad I 2 eo hst
Other Balarces with banls

Details oflien against fix€d deposits

Mrrch 31,2026

33.9E

29.06

0.61

60.10

72t.68
0.1'1

Nlarch 31,2025

63.65 808.95

13.98

12.

Particulars

ASSETS

Nlarch 31,2026 Nlrrch 31,2025

1.73

t-32
9.15

4.54

I 15.68

t.5 t

35.17

746.52

'[otal 3.05 14.29

Unsedred, considered Eood wlest otherwise stoled
Current

Advrnc€s oth€r ahrn Cepitrl rdvuces
- Advances to vendors

- Advanccs to employecs

Othcrg
- Pftpaid expenses

- Balances with Govemrn€nt Authorities

Totrl li9lr.88 63r.83
Note :

(i) Th€re arc no loatrs due by directors or oIh€( ollic€rs of the Croup or ally of th.[s €ither severally or jointly with any other peNons or a[lounts due by finns or
private companies respe{lively in which any director is a partner or a director or a memb€r.

(ii) ThcrE arc oo loafls or advances in the nah[e of loans arE g'anled lo pronDteas, dirEctors, Key management personncl (KMP) and the related parties (as defined
urd€r Companies Act, 2013), either severally orjointly with any othcr person, that a&:
(a) repayablc on dernand; or
(b) withoul spccifying any tarrra or pcriod ofrcpeymcnt.

a7.76

0.37

30.77

512.93

Ir3. NoN cURREN-r rAx AssETs ()rET)

Particulrrs

Advancr tax and tax daducted at source (net ofprovision for lax March3l,2026INR6?.74million,March3l,
2025 INR 63.13 million)

Totsl

March 31,2026

28.89

Mrrch 31,2025

26.tI

28.89

EC

oo

c
!I

400

Cenlrlr B wn! rnd

&qo
,o

**
g

r,l,t#l,
*

26.1I

80.t0

Non Current
UnsecTared, considered good unless otherwise stoted

Advaices to supplicrs for capital goods

- Prcpaid cxpcnses



iderForge Technology Limited
Notes To Consolidated Financial Statement For Tbe Year Ended March 31, 2026

D.Ln d Tr rd.r- r. l} hu6lt:
?Epcrry, PL .d cquipdnl
Povi.ioo fd ctr'ph)a. b.r.nlr - Cnruny
Poirid lq.oploF t 6liL - [..8 tlth,sl
Povidd nDr*.fury
PDvirioo &i B@u
PBi.iod lor liqrild.rl .LmF
Ibvi.i@ fotr ortrd .xFnq
E F.rc{t cndir 16 @ rz& @iebL.
Ld6 - ROU .nd b* lirbiliry
Seuit, &p6il3

D.f...rd ru .!.r : (a)

L6r@!L ngtu,ql ol FVTPL

D.L.r.a ld l.balala : (A)

N.l &a....d rd uFt / (li.b[iL.)

,5.4t
r9J4
9l!

ta.l9
t3J2

2.15

t.6a
t.la

23_a2

6.9'
7.03

15.21

10.09

2_10

l_99

,2.07 10.51

31.01

Moy.m.t t. dcLrrcd l.r .5rclr(lirblllrkt) :M.fth J l, 2025

Mov.rrE dlrl4rt tar.nLrl

Mov.r.t du.tq rh. y..r .!drd

PtuFt . pL.r !d .quiFMt
Po!i!io! for.'rEloyc hcefi! - C.n{ily
ItDvi.ion fD. cqlotc bd.6rt - Lff .!B!lhl

Prcrirbo f.. liQrdr.d &E!.3
Portion f6 otlE qpcrs
&F&d .Edit b.r d r.tL G.ihbl6
ta6 - ROU .rd la.. lirbilily

Irv.fiBra tu wel.! FVT?L

a5t

,.0,
lSJl
10.t 9

i,l0
J.a9

o033)

2959

220
(r.02)
3.lt

(0.00)

0.55
,t.96

(oJo)
(0"r5)

tlrJlll

(0.13)
55.4t
19.54

92t

3Jt2
9.9t)

8.41

3.6t
l.l,l

(Jr07,
(0,I3)

llov.rll in d.L.Ed l.! sr.rrtli.lllhl6) :[t.r.h !1, 2015

F$p6ry. plrar ,rd €{dprEt
PDn.i6 6. ctrploF b.*6ti - Gatuiry
Povi.io! &r cmploy* b.elic - tsv. .n.shtrnl

Potnion 6{ liqui&lcd .LEsc.
P6tni6 for ol,!r qr.e.
EiFrrcrl crcnn bs on lnd. @iEbk
laq - ROU .nd ha li.bihy

Ilv..tEtB rurld .l FVTPL

2l at
I6lr

t?t
{ll

!.41
2.t8
?.t r

11.05)
(r2.45)

9lt

(0.?,
0-21

018
t.l l

6.9!
1.0,
t5:t
10.09

2.10

l.a9

9!.16 Lltt

V.jor cotrFomrE oflsoe l .rP.d. aG t..r.ndd M.r.h3r

caln.al 8 w0! rio
)hrt' c rfi{t

&Qo (q

** NAvt
A4UA,BA

*

r-

1Ec

t5751 1,7.t !



ide.Forge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31, 2026

{^Nr b INR Muliod, !.16. oth.r,b. n.r.rl)

l. IEor l.r r..otnit.d i. p.ofir o. ld

IftoE tr r .rF6d rEoe,irtd iI ,rofil or 16r

rorc - INR 0.00 dcnors .mur l.sr rh.n INR5001r,

Gmnl t r s lolilr for lh. F.r
AdjBnE itr 6F.r of flftit iMtu t r of pEviou y.!r
To.{ Crti r.t l4.e
D.r..r.d ru (cr.rll) / f,rFE
OrigiNlid .rd Ev.el of l.trDoart dilIffid
Totrl lr.r{nd T.t (tuli) / E{.e

(2907) (r.r 7)

(r9r7) (r.u)

\29,O1j (r.r?)

tl.lNr T.r r*oinEd h OCl

Na Gliy loe oo ,cl]r@m.ls oad.6n d bcn.fil p,f,
Iror l.r .rD.u col.lr.d i[ (rcI

(o.lr)
(0.t1)

R(onlll.lio. ofl erFnrt rnd...o!.tiag p.orit rullirlicd b!

A.6drl.a ld b.roB ttcc l.t

Im* T.r o rc{iit! (14,

E Fet ol .tloebL u!d.. Iec Tu

Cmnr rri L.s fo. whi.h m &Ercd Lr ...cr ir M8ni..d
Tu .r .ll.div. l@@ T.r Rtt

(19J6)
(lrJ6)
25.17r.

(623.95)

(62195)

25.11r,

{rJl)
t1.1tt
3t.rl

!2.12
D4.ll

,. UDr.rta*.d d.rn d L!...t ..d UrUUdd

r 19.69 !0.t1
r74.1! March ll. ?0ll

aid8Qnri
lI.$ C Yli'8.

& Co.
5 ,o

*

A

t



?

g

E

g

2

e

I

s

e

3
€

e

r

9P

o

z

e

:

3

9

t"
9

3:F;

iE
lE
E;1
9Si

iie
t:.5
!l n

.o?
;5h
z a4

Ze:

;TEsa-
isE
s: €

-.9ts.
i E'c

.a9;at.!
it5

; i! E

E;EF

E_T 

'E! =-! r
C EE At.q9a
i55 E'

: e';!

a

- ts L.
1€ tr.1

=8-e;
: E:'

=

3l
. P !,.
":n E.:

= U Zza63i

E.

E

i!

!.r

EE

E E.'E

i=

zi

ttn
n-:5:5 3
.it= E = 4 =c:;;; : ;;! ! s: ra !

1€ < u < 9 <

!9 n*q9

z a st'ddi : sinl

+ ! qeEE
Ei

t E.
E €; : TE3:
E f, V A gCif
E ! r ! st'ss

;;
5.!

Es- 2

I: E

i! E i
=-l i E

:: r i!i6,:
E ! 7 1:>:6|t t i ;rEEEZ 

" 
. ETI'E

!

t!

F

H,O

N

E

5

p
,?

t

o
t

o
o

b

:9F2



E

sqE

z

E

ig
2i;g
::

t
(,)

5;

E

E

e

e

:

E]

F

E

Et
.:6

o(J

d-

PZ

zt

..4 €

-E: :

de a

iat c
n 41 z
-! DI i
5,E: E

e

c

t

6
rP

:E
iE
e-F

cB

ri
i ts -l E!ii-.;c
3:E€,4

E_

T

a

I

I

oo
o



ideaForge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31. 2026

I6. OTHER
A. Summary ofOther Equity brhnce:
Particulers

Res€rves & surplus
Sccurities Prcmium

General Reserve

ShaE Bas€d Payment Reserve

Rclained EaminBs

Foreign Currency Transalation Reserve

Share Application Money Pending Allotrncnt
Total Other Equlty

(.) S€curitlei PrcmiuD

Particulrrs

Balance at the beginning ofthe year

Add : fssue of quity shares on exercise ofemployee stock options
BrhDce rt the erd ofShe yerI

(b) Generrl Reserve

Prrticulrra

Balance at the bcginning ofthe year

Add: Transfbned tiom dcbenture ,edcmplion reserve

Brhnce Nt th. etrd oflh€ Yerr

(b) Shate Bared Prymeni Reserve

Psrticuhrs

Balance at the beginning ofthe year

Add : Employec compensation exp€nse for the year

[-oss : Tmnsferred to securities pr€miun accouny'sharc capilal on €xercise ofstock option
Brhnce rt the crd ofahe year

(c) Ret.ined Ermhgr
P.rtlcuhrg

Bslance at the b€ginninS ofthe y€ar

Add: (LossY Protit for the year

Lcss: Remeasurnrcnt of post cmploymcnt bcncfit obliSatioo, net of tax
BrtrDce rt the.rd of the yerr

(d) Foreign Currency Tmnslrtion Reserve

Ps.ticulcls

BehDce rt the b€girDiDg oftte year

Add: Exchange differences on tanslaling lhe financial statement ofa foreign op€ration

B.hDce rt the end oflhc year

Arnount io INR M utrless olh€r wise

Mrrch 31.2026 M.rch J1.2025

sJ43.40
5.00

172.t5
23.U
12.57

0.00

5,557.66 5,655.97

March 31,2026

5,291.7t

5t.69

Mrr(h f,1,2025

5,256.95

34.76

53,13.40 5,291.71

March 31,2026

5.00

March 31,2025

5.00

5.00 5.00

March 31,2026

t64-75
s9.19

March 31,2025

95.51

104.00

\34.16)(sl .69)

161.75

March 31,2026

193.76
(r70.29)

037

Mrrch 31,2025

8t9.74
(622.78)

(3.20)

23.8{ t93.16

Mrrch 31,2026

0.75

I t.82

Mrrch 31,2025

(0.13)

0.88
17.51 0.75

B. Nlturc rnd purpoie of reserves:

Securltles Premlum - Securities premiurn rescrve is used to record lhc prcrnium on issue ofshares. The reserve is utilised in accordance with the provisions of
the Act.

Genarrl Rc!€rvc - Oo ,cdemption ofthe debcntures for which the debenture redcmption reserve was created, the Holding ComFny has h-lnsfcrrcd thc balanco

in thc debe[tur rcdcrnption rescrvc to the Gcncral Reserve,

ShB.e Bssed Prymcnt Reserve - The fair value of the €quity-settled share based payment transactions is recognised in Consolidated statement of profit and

loss wilh conesponding credit to Share Bascd Payment Reserve and utilised on issue ofshafts.

Retritred E.mirgt - Rctaincd eamings arc lhc profits thai the Grorp has carned till dale or losses incurled till date, lcss any transfcm to general rcscrvc,

dividcods or othcr distibutioos paid to sharcholdeN.

IT

E4
Go.B

C.rfi I wng rr{

* *
a

&Co

d Acc

_o

olll
*

E

t

5,29t.7 t

5.00

t64.75

193.76

0.7s

172.85



ideaForge Technology Limited
Notes To Consolidated Financial Statement For The year Ended March 31,2026

I7, BORROWINGS

P2rticularc

Borrowlng!
Secured

(a) t ans repayable on demand

From Bank (refer note a (i) and (ii))
(b) Other loafl froln bank (refer oote a (iii))

(Amount in INR Millions, unless other wise srat€d)

March 31, 2026 March 31,2025

3E2.00

339.31
Total 72t.31

Secured :

Notc (a (i)): Cash credil (tutrd and Non tund bascd) facility takcn from HDFC Bark Lirnitcd and carries interesr based prevalcnr base mrc plus margin (31 March 2026: 8.25%, 3l

over over book debls, inventories (excluding inventory of intantry projecl), movable ass€ts and others assets acqut€d by rhe hotding C;pany.

passu charge over book debts, invefllorios (excluding inventory of infanlry project), movable ass€ts and others assets acquir€d by rhe hotdirg Company.

and March 31, 2025 :9.50%). The Company has obtained cash credit faciliry with sanctioned amounr of INR l5o0.0o million carries inroest based prevatenr basc mte ptus rnargin

Infantry proje.t), movable assets and others assets acquired by the holding Company.

Note- INR 0.00 denotes.mount I€ss thrn INR 5000.00

umtar'{00

llasco lT

C4,u'al B wing and

flo.$ C Wing,

,o

**

A

&Co

NAVI
MUMBAI



ideaForgeTechnology Limited
Notes To Consolidated Financial Statement For The Year Ended March3l,2026

it,
in INR Millions. unless other wise

March 31,2026 March 31,2025

r45.41
2.20

t20.2t
14.41

Total 147.61 134.62

Curretrt
Payable to employees

Capital crcdilors

14fi [loo(
Cen!'al 8 Wing md

[0.$ C

lhs.o lT

Acc

* *

&Co



ideaForge Technology Limit€d
Notes To Consolidated Financial Statement For The Year Ended March 3 l, 2026

19. TIiADf, PAYABLES

To&l oulsLrdinS dues oi ni.ro €otcryrise ed smallcnreryriss
TobloubrandanS du.s otucdirors orh.r rlan micN cntc.prk$ lid sn![ cnrcrpri*s
(Rercr :\ot( l9A ror Agdr8)

Iot.l

i. lh€ g!i..iFl adMl .nd lhc inl.'6t du. h.rooo rcm.inirg upaid to 5ny .uppliff d rhc .dd or.!.h aqqrri.t

ii. lhc mo{rt ofi lnn prll by [r. bu]s io !6ff of s.r.rim 16 of rh. Micro. Stlt ll .nd McdiM Ed.rpris
Dcv.bpml Ac1 2005 (27 of 2006), rboS pith tl,€ uNl of thc ptymcot mrd. !o {l. s{ppliq bc}ood lh.
.p?oid.d d.y duriry e.cn 0.cou6lia8 )€rc

(AnEunt in lNRMilliotrs. unl6t otnrr Bircrtslsd)

n$ch Jl,2025 M)r(h 11.2025

256.16
t51.09

J2.5J
54.86

107.85 8?.39

I9A. DISCLOSURIS REqUIRED UNDER SECTION 22 OF THE MICRO, SIITALL AND NIf,DIUIU ENTERPRISES DEVELOPIIIENT ACT! 2006
(MSMED AC'T,2OO5) UNDER TIIE CIIAPTER ON DELAYED PAYMENTS TO MICRO. SMALL AND MEDIUM ENTERPRISES WflICH ARO AIJO
REQUIRED AS PER INI' AS SCTIEDULE IU:

hlorn.dotr tai bttr dd..ml..d to th. rrl.nt tu.h plrti.r trvr bBn ld.trrifird on lhE b$b of lnlormatlon {! l.blc rltt tn( Grcup :

iii.$eamountofi ercn duc lnd palrblc fo! thc pcriod ofdelay in makjnS r,lymut (which ha! bq paid but bcyond
th. appoinLd dsy duiog ttc ).{) bul without adding thc int.rc$ speilictl undcr $e Micrc. Smatl md Medium
Erl.rprisd D*elopmeol A.l. 2006

Il.rch!1,2026 Mfct.ll.2015

256.r6 t2.51

M.Eh31,2026 M.rch!1,2025

iv.tho mount of ini.r6l .ccru.d sod r.mrining unplA !t the ed of @h aeoMtint )@.; ud
v. *t. .nloont of tunh€. ioLre$ cm.inilt duc ard pdFblc dcn in lhc 5u!.!.din8 FIi unlil such &t ph.o lh!
inls!3l du6 .bov! !l! arullly p.id to thE !6lll orcrprt*. fs rh. purpo* of diellowde of a d.drcriblc
.iFndilur! uldq cetio 2l ofh! Mtro. Scdl.d M.diM EnL.priid Dcwlopmol Acq 2005

20, orsEt. IIABIJIIES

Clfft.l

Co 6cr Li.biliti6 (Advsncc nDm .ulomcB) (Rcf.r Nor. No. 24 (ii))
Ottq p.y.bL! (irclud.s rcimbutElmot p.yabL lo.nploye)

Torrl

tI.rr sErrai&rrtrs

ta..c lirbililiB FFbL bcyood I 2 moilht

Clrtrl
L..!.lirbilit€s p6!.blc witiin 12 molttt

Toarl

L MovcD.ot b k r. llblld€r
Rc.o!.[irtio! ol f.ir Y.l&r

Aa Mr(tJl.20l,l

Fi!ffi @t .erucd duing Oc Far (Rcfcr Nolc No. 29)

Pr,o.nt of lc.s li.bilitis
AtMrEnSl,2025

24.66

3r0.29
0.t4

21.t1

064
l-15.09 It.68

M.Eh !1,20!6

5t.45

MtFl3l,2025

t00_65

5t.46 t00.66

61.t r

64.1a

t44_9t

?3.E6

15.84

r6l.E2

Al MlrclJl,2025

Finmcc 6t @ru.d duirS thc yw (Rcfs Nor. No. 29)
P.yD.rt of lle lirbilitid
Al Mrrch rl,1026

164.82

t1.44
rJ.09

179.45)
5.ll9

Ttu coopany dc nor hc. asi8nili.anr liquidiry.ist wirh..grrds lo iB hase Liabilin.s as thc cuent sr.rt !r. sutti.i(nt to mei obligalions lo I.a* liabiln'B 6 a.d
ii. Th. d.rails ol &..@ltutul mrtuix.r oI k!s. lilbilaraB

M.Ei3l,2026
76,91
63.r5

Mtrcn ll,2025

I t4.40

t40.10

(iii) The .fiedive rit€r€st ot! for IaBc lirbiliti.s is l0% as on Marlh I I , 2026 ( Mrrch I I , 2025 : 10.00%)

had roralqsh outllop lir lcalos (i&luding the sholtrm Lase, tbr Meh 31.2026:lNR 97.15 million (March ll,2025,INR E6.E6Dillion).

HN

t9 t.34

oao
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t4
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ideaForge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March31,2026

22. PROVTSIOi{S

Particulars

(Amoult in INR Millions, uoless other wise stated)

March 31,2026 March 31,2025

Non Currenl
Provision for employee benefits

Provision for gratuity (Refer Note No. 33)
Provision for compeosated abseoce (Refer Note No. 33)

Totd

Currert
Provision for employee benefits

Provision for gratuity (Rofer Notc No. 33)

Provision for compensated absence (Refer Note No. 33)
Provision for Warranty*
Provision for Liquidated damages*'

Totsl

Movcments in Provirio[ for Warratrty

At the commencement ofthe year

Provision made during the year

Provision utilised during the year

At the end ofthe year

Addiaional disclosure relaaing to provision for liquidated damages

At the commencement ofthe year

Provision made during the year

Provision utilised during the year

Provision r€verscd

At the etrd ofthe yelr

23. CURRENT TAX LIABILITY(NET)

Particulrrs

Provision for tax (nct of advan0e tax aod tax deductcd at source of March 31, 2026: INR 28.89 million,
March 31, 2025: INR 26.1 I million).

Total

77.61

24.53

27.55

2t _04

102.14 48.59

0.02

12.16

56.40

39.32

6.88

60.66

39.32

t07.90

*The Croup r€cords provision towards warrarty for products wherein it has obligation for two years. Accordingly, provision had been recognised
on the basis ofrnanagemenfs expectation ofwarranty claims on such products.

March 31, 2026

60.66

50.76
(55.02)

March 31,2025

72.55

50.84
(62.73)

56..10 60.66

**Liquidated damages arc contractual obligations allecting the revenue in case ofthe UAV systems delivery arising as a result ofpenalties arising
from delays caused in the oompletion of a delivery. For delivery delayed beyond the stipulated delivery completion periods, management has

eslimated the liability that could arise on these contracts.

March 31,2026

39,32

March 31, 2025

2..96

37 .15

(r.3e)

J9.32 39.32

March 31,2026 March 31,2025

59. t 2 54.5 t

59.12 51.51

i63

!4hlloor.
C.nt? 8 Wr{ md

&Co
,o

*

A

*
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MUMBAI

106.86



ideaForge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31, 2026

24. RXYENUE FROM OPERATIONS
(Amolnl in INR Miuiotr5, uolc$ ottcr wirc sa.tcd)

3l M.r(i 2025 3l M.rci 2025

2,100.65

E5.t6

1.4@.12

E0.61

R.v.n[G froo .ortnct wlth customn :

S.lc oI p.odu.lt (I)
UAv6 (cfe. mtc iii)

s.lc oft rvl.e (rr)
M.inl.@@edi.es
Tainirt s 

'esDr@.6 a *oicd

Oii.r OFr.tlrg RGtGlr.r
Olhcr Op.Etint ReEnue.

Totel

(l) Digggcg.tcd ..rcr!c inrom on

25.60

4.O1

37.54

E.04 12 41
Tohl {l + II) 2.26t.06 1,51t.48

0.08

0.15

t.261.29 t,6t2.t6

Cddcrr ,{dg.ftlrt h c.lcrlrtlnS .nounB
n.smPhasrccoanisrdl!!.nucamoutingtolNR?lE5.E2millionforMar.hll.2026,lNRl54l.34millionforMaBhll.2025.fors3lcofproduUAV!ardspoc
it.mt to cstomc6 . Th. buy.6 h.vc tlt riAhl lo *lirnly fo.lh. producl sold ar per th. rcsFctivc .orrr.cts. The compsny h.licvcs th.t, b:scd on pasr cxFricr.c wnh
similfi el.s of prcducis. lhc wrnanty mtc will .ol excecd 0.90%. Thc co!+any hrs. rhcrcloic. rccoSni*d rcvenue on Ucsc lnn$ctions pilh a corcspondiDg prcvision
a9inn Ev.nu. for 6tiBat d wananty,

3l M!.ch 2026

2,185.E2

2,r85.E2

15.24

7J.36

t.ta

3l Mrrch 2{26 !l M.rch 2025

Cdv.nD..t of lndb (cot):

Toitl

Torrl

(li) Contr.ct brl.n.ci :

CooFacr .!sct5 (Uobilld rclrnuc)
Co E t liabilirie (Advancc ftom custoners)

Mor.ftnt ln cootrtca U.bIiUd d!.1r8 .t. yc.r:

&Co

629.12

65.95

641.59

45.11

695.6? 691.36

3l lulrct 1026 3l Mrr(h 2025

l.El
1t0.29

ll Mrrc[ 2016 3l M.rch 2025

Colar.ct Ll.blltl.r (Adv.!.. lroD curfom.n):
OFninS Balam.
R.!.nE mogris.d thal was imludd in dE conrnd lisbility holec. ar th. b.Siming of6. ,!rr
Advln@ M.iv.{ durint lt. ,!&
Cloring brl.r.

6.91

301J9
lt0,l0

(lil) R..orclult tt! .Do{ol o, r.vcou. rccognlscd h th. Corrolid.ted .ht.o.!t of proril rnd lo.r ptth tte

t6s : Liqui&tcd drE.8.s
Totrl Rcycruc .. p.r CdslliLr.d rt a.mrr ol profit .od 106r

3l Mrrcl 2026

2.26t.06

3l Mrrch 2025

1,649.27

\31.151

IT

tu,

llh lhor
C.rr, I Wng ind

NAVI
MUMBAI

*

dncco\

2.261.06 t.611.48

31.53

t6.16

S.le of prodlcb (tr.uhr.rd .l r roirt o, tlo.)
lndia

o0.sida hdit
Srl€ orrtrvlcG (rran.ferrtd oler p.riod of mr)
lndia

3l Mrrct 2025

t,54t.y
1.516-21

5.t3
70.13

70. t1

r5s6.r0 a%.75

r55.d0 9tt.ll

0. t9
6.9t

I49,EE

(r42.97)

*



ideaForgcTechnology Limited
Notes To Consolidated Financial Statement For The Year Ended March 3 L 2026

,a AEVENUEFnOMOPBnATtONSCoTTnnTTd
(ll) P.rror',lre oblig.dont
Th. pcrfonn.nc< obligatio. is sliifi.d upotr d€livcry ofthc producl.nd p.Frcnl t 8.ftnlly dE as p.r thc contBcr *irh th. c61omc6. Ttlc ptrfom.ne obli8 ion for
slc ofi.rvi@t is stisti.d ovd ih. p.rjod oftimc a"r pd conlr.d with cu!tom..
Tt. tnn .cllon prlcc .llc.ted lo tt. r.DlDlnt Frformrlc. oblS.tlon lt rr follo*. I

Y.tr cnded Yar!.ded3l Mr.h
ll M!.ch 2026 ZO25

29.63 7.50

E53 2.36

To b. Gcoani!.d wiihio orl. y!a,
To b. rt.ogniEd h lltm rhrn mc rrt
Cl6in8 Bllrlc.

(Amoutrr in INR llilliotrs, unlc$ othcr witc trltcd)

within law yca6. Ailthc othc. rcmaining lrrfomancc oblialrions ac erpEtcd lo bc reoEri$d wilhin onc rar.

25. OTHf,R TNCOMf,

2E. f,TIPLOYf,E AENEFITS EXPENSE

ll M.r.[ 20!5 3l M.rct 2025

htcrc.t lnco[lc un.ler lic crfccalve itrt Bt rtc mahod a :

Fixe.l Depositi

fimcial ass.ls !t mo.tisal ast (S.cu.ity d.posil)

rair valu ion gEin iom ilvclurc s dBigrared rr FVTPL

P.ofir or sal. of i tsrm.nl'
FoBiSr cxchog! nelulon tain (Nd)

43.91

2.EE

t29.62

33.E5

1.70

4.95

t2E.1t

2.47

42.3E

29.1t

5.l0
3_23

222.92 rr 1.60

16. COST OF MATf,RIALS CONSUSIf,D

3l M.r.h 2026 3l trl.rch 2025

lnv€nlo.y ofEw @l..ial .s .r begimi"g of fic ye.r
A.ld : Pwh]ls fo. thc }!s
Ls: Capiralisat io intangjblc a&rs udcr d.vclopmcnr (R.fcr Nolc No.6A)

trss I lnventory of Bw maErial ai at .nd of thc yea!

582.6t
1,456.?5

(25.7'
(954.s6)

524.75

l,060.68
(20-87)

(582.6E)

t,069.12 98r.88

26A. PURCHASES OF STOCK.IN.TRADE

Stck ii T.ade

27. CHA]IGES IN IN\'ENTORIES OF FINISHED GCIODS AND WORX.IN-PROGRESS

3l M.rct 2026

(933)

ll M.rb 2025

(0.00)

(9.3J) (0.00)

lnv.nlortcr r3 .l lh. bcdnni.t of lie tclr

Totrl
L.r.: I.y. ori6.r.l tt..!d otlt ycrt

Finishcn 8ood5

Torrl
N.t iL.r re / (iDcr..*) ln lnv.ntori..

Jl M..ch 2026 3l M.r.n 2025

5.02

ll9.l3
o.49)

28.25

a l9.l5
t0.69

120,66 '158,09

(r0.25)
(4!l.ll)

2.56

(5.02)

(ll9.l3)
135.42)

({30.80) (159.57)

(r 10.14) 9U.5!

3l M.rct 2026 3l Mt h 2025

Salari6, wa86 dd bonus

Conrriburion to prcvidcnr .nd othcr fisds (R.tLr Not. No.3l)
shlc bqlcd p.ymcnt! to cmploy.es (R.fcr Nolc No.l4)
Sufl*elhrE erpe$ci
Cohpcn$tcd Absrcs (Rcfer Nor€ No. ll)
Dcfincd b.nefit plln crpc$.s (Refe. Nolc No. 33)

Lss : Capiralir.d in itllln8iblc r$.!.b udu dcerlopm.or (R.fe. Note No- 64)

t,036.4:t
2,5.45

59.79

16.62

t1.47

4E53
(61.1.6r)

936.79
t7.66

104.00

ll.5E
9.72
'Lt9

(572.90)

1'-

*

Crdrai B lntg lt
.o

**

& Co
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Eo

5E1_6E

3E.16 9.E6



ideaForge Technology Limited
Notes To Consolidated Financial Statement For The Year Ended March 31, 2026

29. TINANCE COSTS

30. DEPRECIATIO]I AND AMORTISATION EXPENSE

]I. OTHER EXPf,]ISES

l.l.Bt.od on nflncl.l lllbllltl.r D.tur.d.t rhortlrcd.6r

- Intect d t as.liability (Rcfcr Nor. No.2I)
- tt$ rCapitalis{ in iarugible ass.ls udar.levelopme (Ref.! Norc No. 6A)
I er.!. co6r m Ncr defin€d bcnefi! liabiliry (rcfE .olc 33 )

olt.r bomwiry cosrs (itrcl'rdcs procrsriig ch!r8.s)

10.57

t3.09
(7.191

2.4E

t.t5

0.09

15.84

(E.61)

0.E5

7.t6

(Amoutrl in INR Millionr utrlcs oth.r wirc n.tod)

3l M.rct 2026 3l M.r.h 20rs

39.80 t 5..10

3l M.rch 2016 3l M.rch 1025

D.prE iatioo on prcpciy. plant and cquipmclt (Rcfq Norc No-4)
Amonisrid otr i.hnsiblc !i.e!. (Rcfo Notc No- 6)
ADonis.rior on rithr {f- u!€ !5!.r, (R.fer Nor. No. 5)
las : CrpiLlisod in anang;blc ri*15 ud.! d.r,.lopmd (R.fd Nor. No. 6A)

I t9J6
273l2
73r6

(15.0.0r

El.zl4

t?2.o1
66.D

(2E.12)

'lJ0.ra 191.35

Jl lth.ci 2025 ll ln..ch !025

tas : C.pitali!.d h irt giblc ac!.ts utNd.. dcrrlopoc
EL.tdcity chrrg!3
I,!s : Crrit lis.d io intrnSiblc $5cr. udcr dce.lopmcrr (Rlfcr Notc |,1o. 6A)
AdainialBrioo .!d officc crpd.6
t!8 : C.pir.lilcd io intla8ibl. o.,d. undcr d.rlloprr.d (Rcftr No& No 5A)
S.nt clrAls dd comi!.k o
l,i.*.tiry od ad€rtilitrt cxF[l6
R.?6iri .d m.it{.nrrc. .rPa6

M.npowcr.Ecruihc cod
larr : Capidi!.d i. intlngiblc Nd! urd.r d.'dorm.!r (Rcf.r Nol! No. 5A)
t4d.!rl p.lf6iooat ctp.a.6
ks, : C.pilrlis.d in id.!8iblc .ss.ts u!d.r d.Eloplll.rl. (Rcfcr NoL ],1o. 6A)
Ttrrrlling rd col|rqrE. .rFns..

Srol!' & Coa.uiublca
Exp€cr.d Crcdir t 6s or E dc rlc.irrblcs
Corpotle $ci!l r.spoNibilily.xpcI!.s

Mi.c.ll.as.xF!s
Toa.l

2056

05.65)
r5J3
(c53)
5913
(1.!5)
?tl

295E

t5.57

29a4
4.t1

15,<n

(24,t91

271.A3

(EZ.zr)

129.06

50.?5
IEJI
27.76
6.26

I rJ'
t9.91

3.r0
2.47

0.5r

3.9t

20.95

(14.48)

t,l.t I

14.52)
46.56
(1.89)

6-0t

32.36
7_E3

24.A3

4.5E

70.77

125.23t
r9t.30
(86.14)

1t0.42

50.65

t7.61

19.10

6.17
7.

(0.99)

9.E4

0.59

2.OJ

25.05

67E.70 5,12.02

(.) Dca.iL of P.ynktrt! to tuditor:

C..lifica on audit sNic.s
Rcimbm.ncnl of .xp.Ns

3l M.rch 2016 3l M.r.h 2025

7.90

2.10

0..r0

0.69

2.90

2.to
0.30

o.11
6.02

&co

Nesco lT
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iderForge Technolos/ Limited
Notes To Coffolidated Fhancial Statemeot For The Year Eoded M arch 3L . 2026

Erp.B tow.,rls Emp.Nl.d abkN6 ielud.rl in Emplor@ B!.ctu! exFr

(Ll,bilitr) rso?tri*d h b.l.rc. elet

912

PDvisio. lb. @mposr.d nbse.c.s (ude. Non-Clllmr p@tilions) iRe,lr .ote 22 )
Poriso. for compeMlcd abs.nc6 (urd€r Curc prcvis'ons) lR€fer .orc 22)

24.5a

t2.I6
2t.M
6.88

J6.69 21.92

B. D.[nd B.&Rr Pr..

Reriehenl B<sfir Pld ol tlte C@p imlud. Oa$ity. Ewry chploye *ho has @hpt.crl ,lv. y6 or mr ol *picc gds a gdtuny on derh or BigErion or Etieme.r d I 5 days stary
(bst dnm slry) fo @h ompl€rd y@ of wi.e wirh nuimu eiliog d p6 cmup potici6. cEluity pr& is ru,rtdl.

Tr. [EUnd.. .!d (tuDhryd.lt lr porlrlo! of th. d.fntd brlctlr ph6 .t ln. Brt .e Stet d.t tur:
p.rticd.r y..tddrd !l y..r6dd3l

M.rct ,0r5 M..cb 1025
P,:'ervdEof obtit tioB 71.63 2.1.s5

(17,55)

Povisior ro. rDtuity (udcr Notr{uor povilioB) (R.f€r @re 22)
Povision for Sntuiry (u!&r Cmni povhiotr) ([cfq mtc 22)

Tot

Movm.lt ln Plgda Vtllc of Obtg.rlo.:

17.5t

0,02

Mrrcb 2025

27.55

17,55

D.fitr.d bencfit o b I ig.lion

Y.rr$dd Yr.rrndcd
,l Mrrch 2026 :ll MrNh2025

42.60 29 64 t5 05

ll M.rd 2025

t5.00

Nei defl..d b.D.na (.et) lirbllltt

Y.,r €tr(lcd Yc.r cnd€d
ll M.rct2026 ll Mrrcb 2025

2155 t4,64

Frlr i.luc oapho lsrels

locludln ir proiil or lo$

Tohl c[..g. rsogni!.d i, tie
rr.rcmerl olprolit.trd lo$ r.court

14.54

1r.99
3.45

1.19

t.9l

14.54

t3.99
2.4at08 0.85

51.98 9,77

0.2t
0.21

1.08 5t.01

12.11)
2.r8

1.41

2.19

(0.05)

i0.05)

(0.21)
(0.s0)

\2,47)
2.tE

1.43

2.79

0.05

4.27
(0.29) 4.24

,13.53 l6_23 16,03

Conrribodos paid i o rte pl@ 0.ll
(3.06)

{0,43)
(3.06) (0.931 (0.9ri)

Clorinr .lefincd b.trclir (.st)/
li.bility

9t.7a 11,60 27,55r5.05

O(

o A\
NAVI

$UMB
Mufirba . 4m 063

11fi Floor

c.lll-t8 wmo I
[br$ C Wng.

&Co (
,o
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|.41

RNgni.d ir OCI
Act@ial loss€s / (sain, aisinc fof:

DemosBphic N@plion

Iot l ch.rae rccog.isert L Ottcr
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ideaForge Technolory Limited
Notes To Consolidated Fioancial Statemeot For The year Etrded March3l-2026

nt in INR Miuioor, utrl6rotb.rwiic

wilt tlE objetv. of pllMli.g nE PItu oblistnoc of thc d.fired be.fils plu r rtEr fair tBl@ on rh. Bdae shcr, NmpdoM udn t*t As 19 @ er by rftue b n rt i @nditjos

Tt obliSrrioc & nBu€d !! lne pBnt v.lE olGtiturql tuturc qsn floB by ciry a disur nrc rh.t is deFmiNn wiu (teRE to lne oa*er yiclds rtk Bolafu sbet d4re on
Gov.mat Bond\ wtich i! @nlistat win 0E 6tim.rcd tcG of thc obtigsti@.

Tlr.6tiMt6 of tunl,t 6aluv iN@.t, @odd@d in &teill Eluario.. tok6 hio .eur of i!flarion, enio.iry. promorion ad odrcr r.t.mt fsiors. sEh d rup?ly and dco&d ii tiE

on Novmbc.2l. 2025. lhc Covcm.trl of llldia noifi.d th. fou Labou codrth. codc on waes. 2019. IndEt.i.l Rcl.rioN codc, 2020, cod. or S@ial s&uity, 2020, ..d the

flble s*ml of 0tc fiMncial imp.d due to .h.nga in EgulatioN. Ttc Cornpany hB ,(ss!d add dislos.d rhc inccmcnIal inpad of ll'e ch,n!6 on th. bsis of int rat aw..r

mnilor thc lielistim of CmlEUSlal€ Ruls and clditislioB lion $e Covelmor on oth.r spal! of rhl L.bou Code .rd eoutd pmvide apttuprnk lmutin! ered on drc bsa, of iwh

Th. .krlflo.t .(lu.rl.l r6oEprlou w.rc .. ,ottos:
Y..r.ndedll Mlrch Y.{r.nd€dlr M.rct

,026 2025

Mort lity (2012n4)
utr

6.60v.

Moturiry(20t2"14)
Uh

6.60%

2l -10

! 140
4' -50

5t-59

25a.
23'/.
fit

25%

Th. sNitivity ol Oc ovrnll ,lan obliaaliom to .hangcs in tl'. rvcighllrl key Brumption:

Disul 6ta (tk. &nrm)

S.lNy e.larior 6t tE 6m@)

Ye!..oded 3l M...[ Yctredd3t M.Bh
7016 2025

(88.62) t4t _29t

9!.98 41,98

t!.16 43.70
(E934) (4r.52)

EEploy6 Artrirlotr Rrte Y...endd3l Mr.ch Ye.refttd.,I M.r.h
7026 1025

0.50%

0.50v.

0.50%

L04
1.59

l.s6
1.42

5.85

t1J6

E!pr.l.d P.youl rhii!
t.30
L50
t.9l
?96
4.t2
5.15

I!.92

1.24

1.53

t.a7

3.tl
5.43

12.00

t_23

L48
l'84
2.12

l'll
4.41

10.2t

3l MrBt 2026
13.6'

50.46
6.3,1

1t 50

Ol) wrlth.d .!d!. dlr.tLn oa ln. d.ltn'd b.tr.it pl.tr:

p.rtr.lLr Y6rdd.{ll MtBh Yor.!d.d!l M.fth
,026 2025

GEtuiry ple (io y4) s.a7 6.J2

C Nlr.d olElbrtior pL!
Anatl imnEd .d p.id loeld! odribuiu io p@id.nl fuld' rilou Wcf@ Furd .nd cmplo)6' srar. illllm@ @!!0Brio, i. I@8Iis.d s E qpft! .nd imlutt€d in d,tloy6

p.ttlc{LE Y6rddd3l M.nh y..r eded 3l M.rct
2026 2025

CodribdiolropmvftL nbdDdortdliud. ,5.,1s t7.66
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(vt) Elpel.d folor ..rt flou ir .6!Et ol 8dtulty:
Et.eld P$out

Fid
M.rch 11,2020 126
April 1,2021 1.17
Mmh31,2022 L5a
MaEIll,2o2, 4_62

Mehll,2024 5.25
Mehll,2025 6.1,1

Mct lt,2026 t3-52

14.21

2t.10
25.27

t9.18
29.t0
12,99

41.91

annC! ,18
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SasE aE&tsEr,latur^r 
(a.-r L ,oif, Miulo-r ula ori'i rL d',.)

EMPT,OYEE STOC( OPTtOt SCXEME Llt (EMpt OYEE STOC.I( OpTtON pL ]\) (fSOyE9Op)

Conp.n, plllEnr to. @l!rn otou Bdrd @ D.enits 9,,020.d l$lurna &l.d Deob.r 3I,2O2O of N Sh.Ehot&6

8tur.d u,i.r ESOP 2O I E i. 2l.9lJ opri* Oriq lo oy bonB i3e or Sptit of cquiry sh.d}

.Eihbl. fo. i5.ll.c udr thc pld hlE ber 8ed &d aRisd , wficn vd is @licr.

(Rs.)
(RsJ

Irrnch! 4: Fcbru..) 03,2020
Trrnche 5 r Fcbru.rr 27,20?0
Tr.Nb.6 : M.y 2,2020
Tnncbc E r J.o{rry2l,202t
Tr.Dcb! r0: Jur. t{. t02l
T..r.lrc ll : Autu.i ll,2021
T..r.tE ll: J.nu.ry r,20!,
Thnct.lT: July 1.2012
Tr.tr.hc lE: Jrly {.2022
Tr.nche lr: D(.mb.r 1.2022
Tr.nch. 20 : D...Eb.r 19, 2023

Tnlcn.22 : Fdrurry 26,2024
T.rN!. 23 : nl.t 14,2024
Tr.nct. 14: July 01,2024
Tr.rch.2s I S.p(cmb.r J0, 202{
Tr.mh.26 : J.lurry06, :025
Tr..he 2?: Ap.lt 05,l0l5
TnE.be 2E: JrlyJl,2025
T.u.he 29: O(ob.r 05,2025
TrrNLr l0: J..u.rv 07, t026

6,71,4E0

10.10,?20

1,32.2t0
29,3E0

28,92E

t0,622
4.06E

5,75,196
4.06E

23.956
t.49,121

I.E4E

| !45257
I I,179
17.688

5,913

t3226
| 27,366

r r,6E5

a.702

0l-ftb-20
27-F.b-20

O2-May-2O

2lJ6-2t
2l-D...{,1
l3-Aut-21
03-lan-22
0l-rulr2
o{-Jut-22

0l Oc.-22
l9-t c.-23
26-F.!.24
t+Mrt-21
0l-Jul-24

l0.s!p-24
oGJan-25

05-Apn25
I lJul-25

0J{.r-25
07-Jrn-26

t0
l0
t0
t0
l0
t0
t0
l0
t0
t0
to
t0
l0
l0
l0
t0
t0
t0
t0
t0

l0
t0
IO

l0
l0
l0
t0
t0
l0
l0
l0
l0
l0
t0
t0
l0
t0
l0
l0
l0

The follothS trble provldd lh! trunb€r rld w.Enkd .rerrge er€rcne prlcer (WAEP) of, rnd !sov.m. i |tr, rhrte optlorr durlng the ye.
P.nbuhn A! rtM.rct3l,2o25 Atrt Mrrch 31,2025
20lE scnec NrEDer WAEP UNR) Nunbc. WAEP (rNR)

o(tttrdrla.ttlc t ih.lla.ftL y€. r0Jzl,0l7 l0 10,73,344 l0

cturd drin! th. r* r,60,9t9 l0 1.E1.037 to
Er6ied dui.8 6. y.{ rpspsl l0 1,94.651 t0

t !.cd fo.fcncd /alrltd.nddpi.d drina rh. ys 5r:f5 l0 25,7tt to

odn .i!B.r tL dd o,ii. tr.r 937r0t l0 10J4.017 l0
f&.dr.U..llt.!.tof[.ya. 5:9,155 t0 5.,7.14a l0

3:l.sllARE EASf, D PAYITENT

El't$ oath... b.&d pryds.r rrclncrlo.r on iheContolld,rednaremeniotproni rnd l6ri

Dlvld€nd yldd (%)
Erper€d vol.t[ry (%)
Rirk=rre h..rt. nt(%)
ErF.ted Ur. of.h.r. optlo!

o,oov.
707. - Asy.
5.5r. - 6.37.
5 - l0 y..B

o.w,
55% - |6./.

5.58 /. - 6.990/,

'TL..aa.t ol.LG Frd! L Dfl .illotdrt rnl 6F.r t rL dDcr....ds.drt.

ll M.r.t 1026 3l Mrr.t 2025

15,t9Equily *nLd .l@ L&d t!r@!r
(Se!E b...d !.yrEli !o .lployd .mur i. .na edIa of of lmut Gpillli&d i!
irt ryibL .&.1, urLr d.elopa.nr (cfa ml. D. 6A) fa M!6 3l, 2026 : NR l4.m nilli@.
(Meh 11.2025: INR 511.30 iilli6))
Toa, crr.e rE{rlud r.dd "EEor,yi b.Rnr.

,t!J_00

&I[.18 wm! l,ld
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The croup is exclusively engaged in lhe business of manufacture and marketing ofuAv systems which are used fo. securiry and surveillance. The ancillary business ofproviding trainirg and maintenancc scrvicc cvolve around the main busincss of manufacturc and markcting ofuAV sysrcms. Bascd on Managemenr Apprcach, the chicfoPeralilrg Decision Maler evaluates lhe croup's perfonnance and allocates the rcsouces based on an anatysis orovera[ country level perfonnance indicators.
The Group prepares its s€gment information in conformity with the.rccouflting policies adopted for p."prri^g ura p."""ntinjthe financial sratements ofthe Group as a

ideaForgeTechnology Limited
Notes To Consolidated Financial Statement For The year Ended Ma rch 31,2026

(Amount in INR Millions, untcss oth€r wise ststed)

The Chief Executiv€ ofncer of the GrouP, who is r€spotrsible for arocatiog resources atrd assessiog perfornance of the operatiflg segments, has been identified as rhe
Chief Op€.ating D€cision Maker (CODM).

There is only ono reponing segment and has no reportable segment as per IND AS I 08 - Operating Segment

India
Outsidc India

Totrl

P.lrliculars

Particulars

Particulars

Year €nded 3l Mrrch Yearend€d3t March
2026 2025

2259-ta 1,606.34
r.88 5.13

236t.06 1,61t.41

2,996-00
4,36

2,750.58

* Non{urretrt rsseh Grclud* fibencirr instrumetrts, noo-current tu sssets (tret) rnd deterred tax sss€ts.

Revenue from Major Customers
The Group eams revenue from few of its major custom€rs which individually amourts !o I 0 per cent or morc of the croup's revenues. Detrils of such customeN (i.e. the
total amount ofrevetlues irom each such cuslomer) ar€ disclosed below. Revenue from such customeN ar€ rcponed utrder all the s€gments ofth€ croup.

Customer I

Customer 2

Customer 3

Year ended 3l Mrrch Y€ar end€d 3l March
2026 2025

964.09 575.95
783.84 2a9.67
140.00 248.10

1,887.93 1,113.72

14ti Floo(

Goregolr

C$r'd Ivt !ud
Iolil C Wr!,

&Co
,o

** NAVI
MUMBAI _i

eo r

HN

Inform.tiotr sbout ccographicd Ar€.s :
Revenue from f,xtcatral Cuatomers
Ihe Group is doiiciled io lodia. The amoud of ils revenu€ frorn external customers bmteo down by locatiotr ofthe customers is shown in the table b€low:

Year ended 3l March Ycar €Dded 3l March
2026 2025

Non current rss€tri
India
Outsid€ tndia
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ideaForge Techtrology Limited
Notes To Consolidated Financial Statement For The Year Ended March3l,2026

^- 
finruirl idt.umnn by ..teEo.y t.d their Lir v.I!r

Czr.ring Atuun! t rir v{ue

7B

l7
t9

t,052.?3 1.t97. t2

FiNAiICIA! ASSETS

Firmi.l .sen mnmd r( trlr ulE
lrv.sie ! ftdc.dat
- Frir valur u&u!h poft or lols

Flrlcl.l N.tl m.tu.d rt rDni*d c6t

Cc$ rtrd Cch E4uiviboa
B!.* BrlancdsotlE.Csh a.'l c.sh.qu'val.nr!

TINANCIAL LIABILMES
Firmi.l Ii.biliti6 lErur.d it rmnited .o.t

olh6 FiraGinl Li.bihica

l162,t6
32950

61.65

0,!0
315.91

560.21

30395
0.20

]l4.23
3,0:5.r0 3.039,37

12t3t
37.40

& f.lI V.lc Hi.nrct}

highdtprio.ilttoq@r€dpnc.si.a.tiv.@i*.isforidenri.alliteisorlGbiliries(LclelImlrucmnrs)anrjlowc pnoriry ro umbs.dabl. inpuls (L.vel I m$lll!m,ts).

l,y.l l: Quor.d priccs tor identic.l inrhreols i..n acriv. tu.k.ri
lncl 2: Di@lly or indie.ly obscN.bl! @rtci inpuB, olllc. iha. Lcvcl I rporj a.d
rd.l l: hpurr vhich rc .ol basd o. obsemblc mrkd d.ra.

1J16.11

For rsel3 r li.bilitiB rhi.b rre mrru.cd.t fri. v.lu. ct rl BrIrNe She.l d. te, lhe .l..itli..lion of t ir[l!c.rlculilluns b! crtc3ory ir ru'@rircd below:

268.66

21r.1)2

121.3t

-lh. lemiNl gtuBlh EEw.e hislE (lowr):

iiEci.l eb $d lirDilitd c$u.d .t tt flir rdE
InEstMr in mrul ftrds ed tsonG

Frir vrlrc E..u.c!r .t cd ol rh. rcpo.d.! p.rlod

t wl I l,v.l, Lv.l,

6Ea-96

,61tJ6?,82Inkslftnr in.quity i hftnls et rvT?L
FirmLl r&l' .nd lirhilidc tut ft..Eftd .t 16. liir {lu.

t7 7: r..t r

F.ir vrlu. ruru.€rnl rl.ndollh. r.lorttng p€.iod

L.v.l I L.v.I2 L.velf

& o

Cenrat I

t7

Thdc h r bter D IrrNfer3.mng Ltrel I,lirLl2 lnd Ldrl3 durin& the ptriud

fi[xri .&tt .rd Lbtltrtd d.rur.d .l thr 6ir y.l*
lnwrlEnt i. mnEl tun.L lnd Bonds

In6rrdt in.quiry insltunmE ar FVTPL

FirEltl .rEE .rd lnbtliri6 mt e.ru.d ri tt. Llr v.l!.

IlrBlelt i, .quily iErNmrr

valuc hN nor becn dMloscd spaotLy as ir rppDx,mrcs thc.!rry'd8 wluc

For thc purpose of .lcEmiaiD8 f.n v.tu , Ihe i,Estce - FoEcsl aMul rev€,ue The esli,Eled fair vllue l@ld iocrcse
.ohpuics n s u*d tnc Dhcour€d cst 0o* rcchnique. sreyah Ele (de.e*) it

'SiBni6c. cnoh6c-.blc lrl.r-r.l.t,ouhlPb.rscotcyuNb*r.bL
lnplt' Irpul..ad frl. vth. Iaur.rnl

- lhe fo@al Mul rcvcnuc groMh nlc wereDh@ured6h flows r*hniqw (DcF):The hlurioi - Forecar Tenniml
@d.l .utuide^ rh. p6e sle of.rpecr.d ..sh flowr, Erc.u. 8D*'rh nle
djscouled ui,C . dsr{'jjusr.d discobr Et . Ttc .xp€red
qsh0o$ is dercmircd b, considcnng $e foEcol unu,l -Risk-sdjuserl di*ount
EV'NUC ANd EBITDA,

- thc risk adj$rql di@l dt€ wE low.r

CrLd.do! of Fdr v.ls
Tt 6ir wlG of r[c nnfirl lets d liahilni.s u. d.frd a! rh. pric. rhar wodd bc @irrdon s,r. ofs 4sl o. pnid to lraEfda li.bilityin s. onJslyE slclior b.twc m*crpanicipdt!
!r r,F rua@ftnr ddd. Mcthod! ad..s!oplio6 ucd to caridb ih. f.ir vdu6 @ consnh wilh dos us.d for lt. y.ar.ndcd Mrch I I,2026 lnd Ma.c,' I l,2025

Firmhl.*l'. ll.bllldg r.rur.d.r fllr v.h..!.r a.lrxcsb..r d(.:
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idelForgeTechnolos/ Limited
Nores To Consolidated Financial Statement For The Yeff Ended March 3l- 2026

.ra Tt lloldileCmFny.6@iripllrbth..qtu4sl&sF..ibL.lh{6@n$f&irlllhri.lirybIHrh.li.bilirtrvhcn.qdx,udnto|tlmtrnrfiH..dddidna.idt,i*i.S
urc.Fru. ld6 6 tu&i,s .LMso ro lnc llouins Corpanyt Eputrio.
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"r.^.r,,liX 

M..rr,,1;;'j
C5t cEdi n ilirir(i!.lu!.b{lov!.dnn.nd,! iigc4idn iliti6) 7St.tI t,68].t

rrr(c t [i{.ldlt tf
Tb fo&*ng & 6. Eda orl!..tul (or&ti6 ottu der. ed 6!ffiil lna'ilii. nt l!?dri.3d.E It @!!&&wed i.Wd .d iEhdc d--id iI|ad twrpi / Flrc,Bldsdnd.t itlad of cri'!t!lE@t,

UnlN..td AD..r
Crrri.t v.L. t hiLlt-. MonrL! t rat
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Tot l.d d..ivrrlr. !.blt.it
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2l

2l

TIIJI 7I3t
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