MCF

Mangalore Chemicals
& Fertilizers Limited

722/OPENOFFER-IDC/2014/ September 29, 2014
Bangalore Stock Exchange Limited

Bombay Stock Exchange Limited
National Stock Exchange of India Limited

Dear Sir/Madam,

Company’s Scrip Code in BSE 530011 MANGCHEM
Company’s Symbol in NSE : MANGCHEFER
ISIN 1 INES58B01017

Dear Sir/Madam,
Sub: Recommendation of IDC in respect of Open Offer / Competing Offer

Pursuant to Regulation 26(7) of the SAST Regulations, 201 1. please find attached copy of the
recommendation of the Committee of Independent Directors (IDC) published in the newspapers
on 29.9.2014.

Thanking you,

Yours faithfully, ;
For Mangalore Chemicals & Fertilizers Limited

AT
Satish Kumar S S
DGM (Legal) & Asst. Company Secretary

Encl: As above

CC:
IM Financial Institutional Securities Limited
7E loor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, MUMBAI — 400 025

Ambit Corporate Finance Pte Limited
Ambit House. 449, Senapati Bapat Marg
Lower Parell, MUMBAI - 400 013

Securities and Exchange Board of India
Plot No.C4-A.'G' Block

Bandra Kurla Complex

Bandra (East), Mumbai 400051

Registered & Corporate Office: UB Tower, Level 11, UB City, 24, Vittal Mallya Rpad, Bangalore - 560 001, India.
Tel: +91 803985 5575/68 Fax: +91 803985 5588 shares@mangalorechemicals.com

mangalorechemicals.com B
Corporate Identity Number: L24123KA1966PLC002036
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> Recommendations of the Committee of Independent Directors (ID? —
on the Open bﬂorlCompeﬁng Offer to the Shareholders of Mangalore Chemicals & Fertilizers Limited
under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
1| Date September 26, 2014 :
2| Name of the Target Company (TC) Mangalore Chemicals & Fertilizers Limited -
3| Details of the Offer pertainingto TC Open/Competing Offers for acquisition of upto 30,813,939 equity shares representing 26% of the
iy mmmwwmﬁmm&&mmmﬁtmﬁmmm
shareholders of the target company-
4| Name(s) of the acquirer and PAC with the acquirer | Acquirer Acquirer - i
SCM Soilfert Limited ~~ * Zuari Fertilisers and Chemicals Limited
Person Acting in Concert (PAC) Person Acting in Concert (PAC)
Deepak Fertiisers and s lzjun;::;d mﬂzgmﬁmm
Fmvem(mdi;m)im
¢ ; ings Limited
5| Name of the Manager(s) to the offer %mmmwsmm mmml’t‘e&%
Marg, Prabhadev, WOMBA 400025, Incia | Lower Parel, MUMBAI - 400 013 Ind
Tel: +91 22 6630 3030 Tel: +91 22 3982 1819 :
| Fax: +91 22 6630 3330 Fax: +91 22 3982 3020

Contact Person: Ms. Lakshmi Lakshmanan | Contact Person: Mr. Praveen Kumar Sangal
Email: lakshmi.lakshmanan@jmfl.com Email: mcflopenofier@ambitpte.com

O e v
1 al rg, ;
¥ MUMBAI - 400 020, India
Tel: #91 22 2288 2460
Fax: +91 22 2282 6580
Contact Person: Mr. Ayush Jain /
Mr. Vishal Kanjani :
3 3 Email: project.ather@icicisecurities.com
6| M of the Committee of Independ Mr. Pratap Narayan, Chairman of the IDC
Directors (Pleasoindbatelhochaipemnoms
Committee separately) 4 = i
7| IDC Member's relationship with the TC (Director, The IDC member an Independent Director of the Ta Company, does not hold any equity f
Equity shares owned, any other contract/ ‘| shares in the Target Company fonch with the Target Company ;
relationship), if any A : |
8| Trading i the Equity shares/other securities ofthe [ The IDC member has not traded in the shares/other securities. of the Target Compan
TC bﬁmM@m s 2 et
9] IDCMember's relationship with the acquirer The lDCmnmerdoesnmhoidanyshammoﬂ\ersemmesofAcquireraPACandhasho k
(Director, Equity shares owned, any other contracts/relationship with Acquirer, PAC or their respective Directors 2 ]
contract/ relationship), if any |
10| Trading in the Equity shares/other securities of the | None i
acquirer by IDC?Aemvs t o
11} Recommendation on the Open offer, astowhether  [The prices offered by SCM Soilfert Limited along with PAC in the open offer at Rs.63 perf
offeris fair and reasonable equity share and Zuari Fertilisers and Chemicals Limited with PACs in the competing offer at |

Rs.68.55 per equity share are in line with the provisions of SEBI (Substantial Acquisition of |
'Shamandp«Takeom)Remlaﬁms,zmm\dMMemntfanndmsonaue.

The above have been revised to Rs.93.60 per equity share and Rs.81.60 per equity share
respectively.

12| S yof fi dation Today the scrip has closed at the upper circuit of Rs.88.10 on BSE and Rs.87.70 on NSE. | :
Accordingly shareholders should independently evaluate the open offer and competing offer, as |

ised and take infar A daciei inthe ety 0
13| Details of Independent Advisors, if any None o
14| Any other matter(s) to be highlighted None
SmstnentbytheIDc-Toﬂwbeslofwrkrmhdgemdbdief.aﬂumaﬁngpmporenqulry,"‘ infe ined in or panying is
inall i ct, true and ctand isleading, whether by omi y i i i il the ion req tobe
disclosed by the TC underthe TakeoverCode.”

For and on behalf of the Committee of Independent Directors
Mangalore Chemicals & Fertilizers Limited

A Sd/-
Date : 26.9.2014 ; ; Chairman - Committee of Independent Directors




