
  

SEC/SE/029/18-19 
Chennai, April 26, 2018 
 
The Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
 
Sub: Open offer ("Offer") for acquisition of up to 27,85,480 fully paid-up equity shares of the face value 

of Rs.10/- each from the public shareholders of SQS India BFSI Limited (the "Target Company") by 
Assystem Services Deutschland GmbH, formerly known as Weilchensee 884 V V GmbH ("Acquirer”) 
and SQS Software Quality Systems AG, Germany ("SQS AG" or "PAC"), in its capacity as Person Acting 
in Concert with the Acquirer. Save and except for PAC, no other person is acting in concert with the 
Acquirer for the purpose of this Offer. 

Ref: Company Symbol: SQSBFSI 

 
Dear Sir/Madam, 
 
With regard to the captioned Open Offer, Assystem Services Deutschland GmbH (“Acquirer") and                              
SQS Software Quality Systems AG, Germany ("SQS AG" or "PAC"), have sent the Letter of Offer to the Target 
Company on April 24, 2018. 
 
As per Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the 
Committee of Independent Directors has to make their recommendation on the Open offer and the same 
needs to be published in the Newspapers in which the Detailed Public statement was published. 
 
In this regard, we have published the recommendations of the Committee of Independent Directors in the 
prescribed format on April 26, 2018, in all the editions of The Financial Express (English), all the editions of 
Jansatta (Hindi), Chennai edition of Makal Kural (Tamil) and Mumbai edition of Navshakti (Marathi). 
 
Please find enclosed a copy of recommendations of Committee of Independent Directors as published in the 
above said newspapers for your records. 
 
You are requested to take the above on record and oblige. 
 
Thanking you, 
 
Yours faithfully,  
For SQS India BFSI Limited  
 
 
 
S. Sampath Kumar 
Company Secretary and Compliance Officer 
FCS No.3838 
 
Encl :  As above. 
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