A J.S. SHAH & CO.
\

Chartered Accountants

Book value of Security Receipts as on March 31, 2026

This is to certify that the Book value i.e. Net Asset Value of the outstanding investment held in security
receipts, duly pledged with NCD holders, by Rare Asset Reconstruction Limited (Rare ARC), having its
Registered Office at 104-106, Gala Argos, Bs. Harikrupa Tower, Ellisbridge, Ahmedabad — 380006, as on
31.03.2026, respectively as under:

(Amount in Crs)
Book Value/ NAV as
on 31/03/26)

Trust Name

SRs Pledged against the 14% Rare ARC Secured Redeemable Non-Convertible
Debentures—Series 4 SRs held in
different Trusts (As per Annexure I enclosed) 113.74

This certificate has been issued on the basis of audited financials as on March 31, 2026, books of accounts
presented and explanations extended by the management.

For, J.S.SHAH & CO.,,
Chartered Accountant
(FRN: 132059W)

Digitally signed by
JAIMIN JAIMIN SHRIKANT SHAH

SHRIKANT SHAH Date: 2026.06.25

15:32:52 +05'30"
Partner
JAIMIN S. SHAH
Membership No: 138488
UDIN: 26138488HBTCQE2811

Date: 25/06/2026
Place: Ahmedabad

14-15, Municipal Shopping Center, Nr. BSNL Telephone Office, Kankaria, Ahmedabad-380 022.
Cell : 9998 460 572 E-mail : jsshahandco@gmail.com
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