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To, 
 
IDBI Trusteeship Services Limited. 
Asian Building, Ground Floor,  
17, R. Kamani Marg, Ballard Estate, 
Mumbai – 400 001 

 

CERTIFICATE 

 

We have reviewed the Financial Statements of Parbati-II Power Station as at 30.09.2025, along with other relevant 
accounting records and returns of the Power Station as of the date of this certification. Based on our verification, we 
hereby certify that an asset coverage of 2.11 times is available against the outstanding debts for which IDBI Trusteeship 
Services Limited acts as the Debenture Trustee, as per details given below: 
 
Name of the Facility for 

which assets of the 

company are pledged 

with ITSL 

Balance as 

on 

08.12.2025 

Value of Fixed 

Assets (Movable 

& Immovable)  

of  

Parbati-II Power 

Station 

( As on 

30.09.2025) 

Assets value 

given as 

security for 

other 

facilities as 

on 

08.12.2025 

Assets 

value 

proposed 

to be 

given as 

security to 

HDFC  

Balance 

assets 

available 

for ITSL 

Assets 

Coverage 

available 

for ITSL                              

( times) 

Minimum 

Coverage  

( times)                       

As per 

term 

sheet/agre

ement 

A B C D E F=C-D-E G=F/B H 

Tax Free, 

V2,W2,X,Y,Y1,AA,AA1 

Series Bonds 

4764.56 12695.93 931.60 1701.33 10063.00 2.11 1.00 
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