
 

 

Ref. No.-4557/ITSL/OPR/2026-27/ CL/26-27/DEB/589  

Dated – 10th August 2026 

 

Indigrid Infrastructure Trust  

Unit No. 101, First Floor, Windsor,  

Village KoleKalyan, off CST Road,  

Vidyanagari Marg, Kalina,  

Santacruz (East), Mumbai – 400 098 

 

Dear Sir,  

Subject – No-Objection for sharing Pari-Pasu charge on Security proposed for the Partly paid-

up, senior, secured, listed, rated, redeemable, non-convertible Debt Securities or Debentures 

“SERIES AI”  

We, IDBI Trusteeship Services Limited, write in our capacity as the Debenture Trustee for the 

issuance of Non-Convertible Debentures/Debt Securities, as well as the Security Trustee for various 

loan facilities, as described below: 

Facility Agreement/ DTD 

Date 

ISIN Bank/ NCD (Debt 

Securities) 

Sanctioned 

Amount (in 

Cr.) 

13-Feb-18 - Term Loan - Indusind Bank 500 

17-Sep-18, amended on 17- 

Jun-2020, amended on 28- 

Dec-23 C amended on 25-

Sep- 

24 

INE219X07462 
 

NCD Series A 

250 

29-Dec-20 - Term Loan - Axis Bank 750 

31-Mar-21 - Term Loan - HDFC Bank 2000 

 

05-May-21 

INE219X07173/1 

81/199/207/215/ 

223/231/249/25 

6/264/272/280 

 

Public NCD 

 

1000 

14-Sep-21 INE219X07306 NCD Series M 850 

04-Feb-22 INE219X07330 NCD Series L 400 

27-Feb-23 INE219X07363 NCD Series P 500 

27-Feb-23 INE219X07355 NCD Series Q 500 

27-Feb-23 - Term Loan - HSBC Bank 200 

23-Aug-23 - Term Loan - Federal Bank 300 

13-Apr-23 INE219X07371 NCD Series R 1140 

11-Aug-23 INE219X07389 NCD Series S  1650 

21-Aug-23 - Term Loan - HSBC Bank 450 

22-Aug-23 INE219X07413 NCD Series U 500 

04-Oct-23 - Term Loan - Federal Bank 400 

16-Feb-24 INE219X07447 NCD Series W 500 

16-Feb-24 INE219X07439 NCD Series X 500 

21-Jun-24 INE219X07454 NCD Series Y 650 

27-Jun-24 
- Term Loan - Punjab 

National 

Bank 

2000 



 

 

09-Oct-24 - Term Loan - Federal Bank 500 

29-Nov-24 - Term Loan - SBI 1000 

26-Mar-25 INE219X07488 NCD Series Z 500 

 INE219X07470 NCD Series AA 70 

 INE219X07496 NCD Series AB 630 

24-Apr-25 INE219X07504 NCD Series AC 470 

   26-Mar-25 INE219X07512 NCD Series AD 300 

 INE219X07546 NCD Series AE 1500 

 INE219X07520 NCD Series AF 1200 

 INE219X07538 NCD Series AG  300 

29-Jul-25 INE219X07579 NCD (Partially Paid NCD) 
Series AH 

1900 

02-Mar-26 - Term Loan NaBFID 1600 

06-May-26 - Term Loan PNB 1000 

We are in receipt of a request Letter dated 9th July 2026 (copy enclosed) from IndiGrid 

Infrastructure Trust for the issuance of a No Objection for sharing of pari-passu charge on security 

as mentioned the request letter for the proposed Partly paid-up, senior, secured, listed, rated, 

redeemable, non-convertible Debt Securities or Debentures “SERIES AI”  

IndiGrid Infrastructure Trust has also confirmed through the above-mentioned request letter that all the 

conditions for Additional Debt have been fulfilled as per the respective Financing Documents. 

We also refer to the CA certificate dated 10th August 2026, issued by Gokhale & Sathe, Chartered 

Accountants, in connection with the maintenance of the minimum-security cover with respect to 

all the existing debt of IndiGrid Infrastructure Trust. 

Based on the above-mentioned certificate and having regard to the fact that the security cover is 

maintained for the existing outstanding debt together with the proposed Partly paid-up, senior, 

secured, listed, rated, redeemable, non-convertible Debt Securities or Debentures “SERIES AI”, we 

have no objection to cede charge on a pari-passu basis. 

This No Objection for ceding pari-passu charge is subject to the following: 

1. IndiGrid Infrastructure Trust shall maintain, at all times on an ongoing basis, the required 

security cover for the debt mentioned above, as stipulated under SEBI InvIT Regulations 

and/or the respective Finance Documents. 

2. No payment-related Event of Default has occurred and is subsisting. 

This is for your information and record.  

For IDBI Trusteeship Services Limited  

 

 

_________________________________ 

Authorised Signatory  



 

 

Annexure – I 

CA Certificate 

  

 



d. Providing accurate details and particulars of amounts reported in Annexure I.

e. Creation and maintenance of proper accounting and other records on the basis of the 
provisions of the Companies Act, 2013 and any applicable law; 

Further, this responsibility includes ensuring that the relevant records provided to us for our 
examination are correct and complete.

3. Practitio Responsibility

Our responsibility is to provide a limited assurance based on our examination of the relevant 

A limited assurance engagement includes performing procedures to address the certifying
requirements mentioned above. The procedures performed vary in nature and timing from, 
and are less extent than for, a reasonable assurance and consequently, the level of assurance 
obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. 

We conducted our examination in accordance with the Guidance Note on Reports or 

thical 
requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on the details of borrowings and other debt of the Issuer outstanding as on March 31,
2026 and the Loans, Investments and other assets of the Issuer as on March 31, 2026 as made 
available to us, other information and explanations given to us and procedures performed by 
us, nothing has come to our attention that causes us to believe, that 

i. the assets (principal portion of standard receivables and interest accrued thereon, if any, at 
book value) over which charge is proposed to be created are not sufficient to discharge the 
interest and principal amount with respect to the proposed issue of the Issuer.

ii. the details of assets available for proposed issue of debt securities and total borrowings 
already secured by such assets as provided in the Annexure I are incorrect.



5. Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the 
requirements of the Circular. It should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care or for any 
other purpose or to any other party to which it is shown or into whose hands it may come 
without our prior consent in writing. 

We have no responsibility to update this certificate for events and circumstances occurring after 
March 31, 2026.

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No.103264W

Rahul Joglekar
Partner
Membership No.: 129389
UDIN: 26129389RGFYFU8796

Place: Mumbai
Date: August 10, 2026
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