ESCORTS

Ref /EL/SEC/DISC//2016 Date: March 16, 2016
The Manager

Listing Department NSE Code: Escorts
National Stock Exchange of India Limited BSE Code: 500495

5" Floor Exchange Plaza DSE Code: 00012

Bandra Kurla Complex, Bandra East
Mumbai -400051

Dear Sir
Sub: Up-gradation of Credit Rating by ICRA

In compliance of the Regulation 30 (6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that M/s ICRA Ltd.(ICRA) has
upgraded the Long term rating to A- and Short term rating to Al in respect of credit
facilities for Rs 1421.00 crore of the Company. A copy of ICRA letter dated March 7, 2016,
released today i.e. March 16, 2016 is annexed herewith for your reference and record.

This is for your information & record.
Thanking you,

Yours Faithfully

For ESCORTS LIMITED,

jay Sharma
Group General Counsel
& Company Secretary
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The Manager The Manager

Listing Department Listing Department

BSE Limited The Delhi Stock exchange

25" Floor P J Towers Association Limited

Dalal Street Fort ' DSE House, 3/1 Asaf Ali Road
Mumbai -400001 New Delhi -110002

ESCORTS LIMITED
Corporate Secretarial & Law
Registered Office :15/5, Mathura Road, Faridabad - 121 003, India
Tel. : +91-129-2250222 Fax : +91-129-2250060
E-mail : corpsl@escorts.co.in Website : www.escortsgroup.com

Corporate Identification Number — L74899HR1944PLC039088




B S AR

ICRA Limited

Ref: DVRAT/2015-16/E-8/2

March 07, 2016

Ms. Jyoti Khatuka

Corporate Treasury

Escorts Limited

Corporate Centre, 15/5, Mathura Road
Faridabad - 121003

Dear Madam,

Re: ICRA Credit Rating for Rs. 1421.00 crore (enhanced from Rs. 1356.26 crore) Line(s} of Credit
facilities of Escorts Limited as per Annexure 1

As vou are aware that in terms of the Rating Agreement with its clients, ICRA is reguired to review all its
rarings, on an annual basis, or as and when the circumstances so warrant. Also, please refer to the Rating
Requisition dated March 01, 2016 and the subsequent Rating Agreement dated March 02, 2016 seeking
an enhancement of the captioned Line(s} of Credit (LOC) of your company from Rs. 1356.26 crore to Rs.
1421.00 crore.

Please note that the Rating Committee of [CRA, after due consideration, has upgraded the Jong-term
rating for the captioned LOC to [ICRAJA- (pronounced ICRA A minus) from [ICRA]BBB+ {pronounced
ICRA triple B plusy’. Outlook on the long-term rating is “Stable™. ICRA has also upgraded the short-term
rating for the captioned LOC to [ICRAJAL {pronounced ICRA A one) from [ICRAJAZ {pronounced
ICRA A two). The aforesaid ratings are vaiid il Octaber 31, 2016, '

This rating i3 specific 1o the terms and conditions of the LOC as was indicated to us by you and any
change in the terms or size of the same would require the rating to be reviewed by us. If there is any
change in the terms and conditions or size of the LOC rated, as above, the same must be brought to owr
notice before the utilisation of the same. If there is any such change after the rating is assigned by us and
confirmed for use by you. it would be subject to our review and may result in change in the rating
assigned.

ICRA reserves the right to suspend, withdraw or revise the above rating at any tfime on the basis of new
information or unavailability of information or such other circumstances, which ICRA believes, may have
an impact on the rating assigned 1o you,

You are requiresd 1o furnish a quarterly statement (in the format enclosed) confirming the timelipess of

pavment of all obligations against the rated debt programme [interest and principal obligations for fund
hased as well as obligations under LOC/BG for non-fund based facility].

" For complete rating delinition please refer to ICRA Website www icrain or any of the [URA Rating Publications
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You are also required to inform us forthwith of any default or defay in the payment of interest andfor
principal against the rated debt programme. or any other debt instruments andfor borrowings of vour
company. Further, vou are requested to keep us informed of any other developments that could have a
direct or indirect impact on the debt servicing capability of your company, with such developments
including, but not limited to, any proposal for re-schedulement or postponement of repayment against any
dues and/or debts of vour company with any lender{s) and/or investor(s),

We thank you for your kind cooperation extended during the course of the rating exercise. Please fot us
know if you need any clarification,

With kind regards,

Yours sincerely,
for ICRA Limited

Do My
Sabyasachi Majumdar Anupdma Arora
{Senior Vice President) {Vice President)

———
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Annexure 1: Details of Rs, 1421.0 crore limits of Escorts Limited rated by ICRA

Cash Credit WCDL

1DBI Bank 118.00 [ICRAJA-, Stable, [ICRAJAL March 7, 2016
Puniab National Bank 35.00 [CRAIA-, Stable, [ICRAJAI March 7, 2016
State Bank of India 40.00 [ICRAA~, S1able, [ICRAIAL March 7, 2016
State Bank of Patiala 80.00 [ICRAJA-, Siable, [ICRATAL March 7, 2016
Axis Bank 67.00 [ICRAJA-, Stable, [ICRAJAT March 7, 2016
Oriental Bank of Commerce 44.00 [ICRAJA-, Siable, [ICRAJAL March 7, 2016
1CICI Bank 25.00 [ICRAA-, Stable, [ICRATA March 7, 2016
Indusind Bank 29.00 [ICRAJA-, Stble, [ICRAJAL March 7, 2016
HSBC Bank 40.00 [TCRAA-, Stable, [ICRAJAI March 7, 2016
Unallocated 28.00 [ICRAJA-, Stable, [ICRAJAL March 7, 2016
Total {1} 506.06

Term Loans - ~
1DBI Bank 80.00 [ICRAJA-, Stable March 7. 2016
State Bank of India 155.00 [ICRAJA-, Stable March 7, 2016
Oriental Bank of Commerce 22.00 [HCRAJA- Stable March 7, 2016
Total (2) I57.08

LC/BG :

1DBI Bank 241.00 [ICRAJAL March 7, 2016
Punjab National Bank 40.00 [ICRAJAL March 7, 2016
Stare Bank of India 55.00 [ICRAJAL March 7, 2016
Stare Bank of Patiala 100.00 [ICRAAL March 7, 2016
Axis Bank 63.00 [ICRAJAL March 7. 2016
Oriental Bank of Commerce 39.00 [ICRAAI March 7, 2016
ICICI Bank 30.00 [ICRAJAL March 7, 2016
indusind Bank 25.00 [ICRAJALI March 7, 2016
HSBC Bank 20.0 [ICRAJAL March 7, 2016
Unallocaed 45.0 [ICRAJAL March 7, 2016
Total (3) 63800

Grand Total (1H21H3) 1421.00




