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PART II: SELECT INFORMATION FOR THE GUARTER AND THE NINE MOMTHS ENCED DECENBER 3, 2012
8r. |Particulzrs Stanjalone ICRA Limlt:d Consolidated
Ma. Quarter Quartsr  [Quarterendsd| Mine Morths | Mine Months | Year gnded | Cuarter Luarler | Quarter anded | Hine Months | Nine Months | rearendsd
ended ended MM endes snded 310312 andad anded 21 ended ended 100312
R P 000812 1Mz M 211 Mz SRaf2 a2 M2
A [PARTICLLARS OF SHAREHOLDING
1 [Public Shareholding
- Mumbier of Shaves 149100 7145100 T 149104 TR4HTO0 7148900 7143100 Fi49100 F14910:D 149100 7143100 7148100 T 149100
- _umﬂom_.__mu_m.n__.m_._m?m:n_n_.:m 1480 ¥1.49% TA5% F149% 45 1 .495%, T1.49% 140 71493 71.£9%, T48% 1489
2 |P-omoters avd Promoler Group Sharshalding
4 PledpeflEncunbered
- Numbe o* Shares Mil il 4] Hil it Hil il il Mil MiF il il
-Percenlage of shares [as & % of the lolal sharehoddmg
af Promoters and promates group) &l il Mi il Hil Hil Ml il Hil il ] M4l
- Parcentag = of shares {as 2 % of the tatal share capitai
of the campany) Hil Hil Hi MiF il il haif Mir Hil Hil Mk Hil
b Ko-Enoim beved
- Murnber of Shares 2850900 2350800 2ES(E00 2500 2650500 50900 2BECRCH 25850900 28£08900 2850820 2EE0400 285000H
- Percenage of shares (a5 a % af the jatal shareholding
afthe Promoiers and Paomcier graup) 03 00 THRD0 100.00% 100.M0% 100.00%% 00.00% 100,00% 100.00%, 100.0:0% 100.00% 100.00% 10000
- Jercentage of shares fas a % of the otal share capital
uf the company) 26.51% 2B.51% 28513 24.51% 2B.51% 23.51% 28.51% 28.51% 28.51% 28.51% 2B.51% 28.51%
INYESTOR COMPLAINTS: 2 MONTHS ENDED DECEMEBER 31, 2012 |
Pendlng at the Beglaning of the quarter Recelved during the quarar Disposed of during tha quarisr Ra nalnlog unresolved at
tha nd of the gquarter
kil 15 15 il
SEGMENT WISE FEVENUE RESULTS
{R 5. in lakh]
Sr. |Partlculars Standilone IZRA Limite Caonsclldated
Wo. Quarter Cuarter Quarter ended | Mine Montis | Nine Months | Yearended Geuarter Gmarler | Quarter ended] Wine Months | Nine Menths | Tear ended
ended anded M2 ended orided eIz endsd amded Ham ended ended UMz
3 a2 A0/097{2 3122 FM211 A2 I0.09/12 F1M2M2 MM
Uaaudited Unaudilad UnaudRed Unaudlited Unaudlted Audlted Lnaudited Unzudited Unaudlted Unaudited Linaudited Aurdlted
1 [Segment Reverue
Operaling Rewenue from:
{4} Rating Services 3,B36.97 3,606.35 3.695.01 0211907 9,803.50 13,933,81 3.912.487 AE1SET 3.692.14 0A11.75 2,511.07 1334490
t8) Consullfug Senices - - - - - - 518,66 £g38.40 534 75 1816.71 LFFTE1 2517.00
(C] Cutsourcac and Infarmation Services a7 345 .59 16839 1.70 227 £44.54 54341 443,70 163294 1,288 47 1,760.13
(DY Professional and |, T. Services alc, - - - - - - 1,434 50 1480.683 B532.73 5,090.91 1, B07. 74 2.,524,14
Tolal of all Seqments 3,845.44 3,614.8¢ 3.655.64 10, 229,50 9 605,20 13,836.08 5,524.7% =242.61 5,422.83 17 852,31 14,484.8% 2074617
2 |Segmenl ResLils :
Pralil before 12x and interest from Bach segrnend)
4] Baling Services 172980 1.582.23 1.971.20 4,323,100 477323 B6.686,53 1,715,049 1 58740 1,806.53 4,174.52 4,226.51 652408
(B} Conswing Senices - - - - - - 4166 {2607} 4402 1375 533 187.45
[€) Quisoure2d and faformation Services [14.52) {16.03} {16.73) {#2.33) (35.42) (45.76] 135,16 10 37 2251 308,67 17791 21445
i\ Frofessianal and I, 7. Serices e - - - - - - {128.69) 4292 138,58 19.79) 217.95 24B.61
Tata of all Secments 1,T7i5.08 1.586.20 1,90 565 A T80.17 423431 §,635.57 1,764.02 171111 212344 4,491.55 4,627.70 727460
Less. Finance Cosls 000 0.0 0,00 2.0 ~ opo 0,00 000 0.0 $1.75) n.00 {575} [0.47)
Less: Depraciation and amartisation exgenses (Mot Allocable (57.65) 49.53) (45.29) (15090} (140229 [188.64) {128.80} 11673 (117.96) {352.29) {33482 (465.20)
Add: Unallocable Income qpe of unalfacable Expenses (90.35) 103.35% 405 .97 B3.55 JETES 1,122,862 (66.24) NEE16) 457 65 104.BB 407 15 1,108.35
sncluding Frior Period Adjustrmen|s)
Prodi: Before Tax . 1,567.08 1,446,27 2,063 14 4,112,432 4,462 47 TA72.75 1,56B.75 1428 BF Z.450.98 424474 4,694.28 791718




Motes:

1

2 lnvestments have been valued at the lower of cost and

~ O n

10

Place ; New Delhi

Cate : January 25, 2043

The above Financial Results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at their respective meetings held on January 25, 2013
fair market value as on Decamber 31, 2012. Reversal i

n diminution in carrying value of the
N canying value of the investmenis has been debifed to th

Statement of Profit and Loss and Provision far diminukion i e Profit and Loss Statement.

investments has been credited to the

fudgments passed by the High Cc':urt af
e of Bs, 419,19 |akh relating to previous year, while making

Provision for Taxes ingludes current incom e tax, deferred tax, wealth tax, and ad

justment of taxes for e previous year.
The: fixed assets and liabi

fities have not been segregated 1o any of the reportable segments, as the fixed assets are used interchangeably befween segments,
The consolidated financial results include the results of ICRA Limited, its subsidiaries, and their subsidiafes,

During the pericd ended December 31, 2012, ICRA, through its whelly-owned subsidiary ICRA Techno Analytics Limited, acquired a majority equity stake of 50.1% in BPA Technologies, Ine.
(BPAY a California-based global business consulting and software k=chnology services o .

ompany. The consolidated financiar resuits of Group ICRA for the period ended December 3, 2012
include BPA's contribution {after adjusting minority interesty of Rs. 2,308.53 lakh, (A3, 2012-13, Rs. 813.93 takh} to Income from Operations and of Rs. {12.81} lakh, (03, 20f2-1 3, Rs. {98.51)
lakh) to Profit after Tax since its acquisifion on May 8, 2012,

A Limited review as required under clause 41 of Listing Agreement has besn carried out by the Statutory Auditors.

The promoter has not pledgad any shares owned by it.

The figures for the previous yearfoeriod have been regroupedirearranged whersver necessary to confonm to e classif

cation of the current yeariperiod in terms of the revised Schedule W|
issued by the Ministry of Corporate Affairs and the SEB| Circular dated April 18, 2012,

By, Order of the Board of Directars

0B0GLLOZ YVd Rd L¢:9 €T0E TO/SE
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VIPIN AGGARWAL & ASSOCIATES E-4, Def:
CHARTERED ACCOUNTANTS Nq ’ De liqcefolouy,
ew Delhi - 110024
Phone : 41552060, 24332643
Telefax: 011- 41551479

E-mail : vnal974@amail com

The Board of Directors
ICRA Limited

Building No. 8, 2™ Floor
Tower A, DLF Cyber City
Phase II, Gurgaon — 122 002

Dear Sirs,
Sub.:- Limited Review Report

We have reviewed the accompanying statemnents of unaudited financial results of ICRA
Limited and consolidated Group ICRA for the period ended December 31, 2012 except for
the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not heen andited hy ns. This statement is the responsihility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a repott on
these financial statements based on our review. We have depended upon the Financial
Statements of the subsidiary companies reviewed by their respective Auditors for
consolidated Group ICRA Financial Staternents.

WU UUII(.IL[U'.ULI our l'UVit:W ill H.UUU]'(JE.‘I.IIUU Willl LI.IE gliﬂ.lldﬂld ULl R(‘JV].EW Eugugmuwul (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

~ Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstaternent. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41

. of the Listing Agreement including the manner in which it is to be disclosed, or-that it
contains any material misstatement.

(Vipin*A¥garwal)

o Partner

“Membership No.: 016544
Firm’s Registration No.: (14454N

New Delhi

January 25, 2013
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ICRALimited

An Associale of Moody's Investors Service

PRESS RELEASE
NEW DELHI, JANUARY 25, 2013

ICRA LIMITED: UNAUDITED F INANCIAL RESULTS FOR THE THIRD
QUARTER AND THE NINE MONTHS ENDED DECEMBER 31,2012

The Board of Directors of ICRA Limited (ICRA) at its meeting today approved the Unaudited
Financial Results of the Company for the third quarter and the nine months ended December 31,
2012,

HIGHLIGHTS

ICRA’s Operating Income for the third quarter ended December 31, 2012 (Q3, 2012-13) shows
growth of 4% to Rs. 38.45 crore from R, 36.96 crore in the corresponding quarter of the
previous fiscal. The growth in Operating revenuc was tmamly led by debt ratings besides
NSIC/SME business ratings, whereas bank Joan tatings remained subdued during the period
under consideration. ICRA’s Total Income for Q3, 2012-13 stands at Rs. 39.20 crore as against
Rs. 41.52 crore for Q3, 201 1-12, reflecting a decline of 6% owing to lower other income during
the period under consideration. Over the same horizon, ICRA’s Profit after Tax stands at Rs,
10.52 crore as against Rs. 15.57 crore, reflecting a decline of 32% over Q3,2011-12,

For the nine months ended Deeember 31, 2012 (9M, 2012-13), ICKAS Operating Income stood
at Rs. 102.30 crore as against Rs. 96.05 crore in 9M, 2011-12, reflecting growth of 7%. ICRA’s
Total Income was at Rs, 108.43 crore in 9M, 2012-13 asg against Rs. 106.14 crore in oM, 2011-
12, reflecting growth of 2%. 1CRA’s Profit after Tax increased from Rs. 28.30 crore in M,
2011-12 to Rs. 32.89 crore in 9M, 2012-13, or by 16%. Here, it may be noted that during 9M,
2012 13, ICRA amentised Ry, 4.16 crore as “deferred employees compensation”, while in 9M,
2011-12, it had amortised a higher sum of Rs. 11.31 erore under the same head. Further, the
amortisation of “deferred employees compensation” has been considered allowable expenditure
in the current year following recent judgments passed by the High Court of Madras and the
Income Tax Appeilate Tribunal, Chandigarh, in this regard. Accordingly, the income tax
provision of Rs. 4.19 crore telating 1o the same head for 2011-12 has been adjusted during 9M,
2012-13,

Group ICRA’sT consolidated Operating Income for Q3, 2012-13 shows an increase of 20% to
Rs, 65.25 crore from Rs. 54.23 crore in the corresponding quarter of the previous fiscal. Group
ICRA’s consolidated Total Income for Q3, 2012-13 stands at Rs. 66.58 crore versus Rs. 59.76
crore for Q3, 2011-12, reflecting arowth of 11%. Over the same horizon, Group ICRA’s Profit
after Tax stands at Rs. 11.04 crore as against Rs, 17.37 crore for Q3, 2011-12, reflecting a
decline of 36%.,

-~ —
+Gruup [CRA consists of ICRA Limited, jts subsidiaries, and their subsidiarics.

PRESS RELEASE Rane 1
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IC R A Limited

An Associate of Moody's Investors Service

Group ICRA’s consolidated Operating Income stood af Rs. 17852 crore in 9M, 2012-13 as
against Rs. 144.85 crote in 9M., 201 1-172, reflecting growth of 230, Group ICRA s consolidated
Total Income was at Rs. 186.04 crore in 9M, 2012-13 as against Rs. 156.59 crore in M, 2011-
12, reflecting growth of 19%. Over the same horizon, Group ICRA’s Profit after Tax shows
growth of 13% from Rs. 29.59 crore to Rs. 33.31 crore.

About ICRA Limited, an Associate of Moody’s Investors Service

imited was incorporated on January 16, 1991 and launched its services o August 31,
- T'aday, ICRA is a full-service Credit Rating Agency with its shares listed on the Bombay
Stogk Exkhange and the National Stock Exchange.

For further information. please contact;

Naresh Takkar
Managing Director & CEO
Phone: 0124-4545300; Fax: 0124.4050424

Corporate Office

ICRA Limited
Building No. 8, 2™ Floor, Tower A: DLF Cyber City, Phase—II; Gurgaon 122 002

Iesclaimer
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