Elgi Rubber-Company Limited

2000 Trichy Road + Coimbatore 641 005 ¢ India  CIN : L25119TZ2006PLC013144
+21 (422) 232 1000 » info@in.elgirubber.com ¢ www.elgirubber.com

Ref: ERCL/SEC/2017/April/01 B 05" April, 2017

The Manager — Listing, :

The National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex, Bandra East,
Munibai — 400 051 :

Dear Sir,
Sub  : Intimation regarding revision in credit rating — reg.

Symbol : ELGIRUBCO
Series : EQ

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the credit rating agency ICRA Limited has
revised the long term rating of Rs.143.76 crore, USD 10.35 million and EUR 4.5 million
Line of Credit to [ICRA]BBB+ from earlier rating of [ICRA]A-.

This is for your information & please take the above on record and acknowledge the
same.

Thanking you,

Sincerely,
For Elgi Rubber Company Limited

Selvagum{ar D

GM-Finance & Company Secretary




ICRA Limited

CONFIDENTIAL

Ref. No.Reval/Chiefi/141/16+17 - March 16,2017

2000, ’I‘nchy Road
Cotmbatore — 641 005
Pl Not 0422 2321000

“ Dear-Sir;

Re' Surveillance review of ICRA-assigned Credit Ratmg for Rs. 143,76 crore, USD 1035
and EUR 4.5:Million bank limits of Elgi Rubher Company Linsited (instrument details in Anvexire)

Please: refer to our email/ communication letter dated Mareh 1, 2017 communicating the [ICRA]BBBH
Stable/ [ICRAJAZ2 rating assigned o the captioned bank lines of your company and afso your subsequerit
email dated Mareh 6, 2017 requesting a review of the same,

- Please note that the Rating Committee of ICRA, after due consideration of the latest development in your
company, has retained the longsterm rating for the captioned Line of Credit (LOC) at [[CRA]BEB+
(protiouniced ICRA triple B plis):t The Outlook on the long-term rating is *Stable’. The Rating
Commitfee of ICRA has also retained the shottsterm rating for the captioned LOC at [ICRAJA2
(pronouncéd ICRA A two).

This fatfng is spesific to the terms and conditions of the LOC as was indicated to us by you and any
change in the terins or size-of the same would require the rating to be reviewed by us, If there is any
changs in the terms and conditions or size of the LOC rated, 6% above, the same niust be brolight to. our
notice before the utilisation of the same. If there is any such change after the 1atmg is assighed by us and
contirmed for use by you, it wo,lld be subject to out réview and may result in chatige: in the ratirg
assigned.

" For cb.mple'té-i‘ati.rig:def{{iit'ién please refer to ICRA Website wwwiicra.in or any of the ICRA. Rating Publications

Karumuttu Gentre, 8 Ficor . Tol ++91.- 44.- 45064300 website : wwwilcraiin
634, Anna Salal, Nafidanaim ’ FaR : 497 -44 - 24343663 emall  :Info@Icraindia.com
Chennai 800035 GIN : L74909D1:1991PLGDA2 740

C_Q_rpqra_la _Oiilc_e Bulldl_ng No_ 8 Tower A. 2“d Floor DLF Gyber Glty, Phase II Gurg_aon 122002 Tel +91 124 4545300 Fax r91 124 4D50rI24
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The rating(s) assigred-must be understoad solely-as an opinion and should not be treated, of caiise to be:
freated, as-recommendation tobuy, sell, or hold the rated bank facility availed by yourcompany.

We Jook forward to your-communication and assure you of our best services,

‘With kind regards,

(K. Rav:chandtan) o
Sentor Vice President & Heasl, Corporate Ratings ¥ -
ravichandran@ieralrdia.com Paveﬂn ﬂp@lcxamdia com




Format for periodic undertaking
[To besent periodically to TCRA Limited by email and fax]

The company has been regulat in scchmg all 1ts_.princlpal and interest obligations ing timely. mannerkand._
, I eiayed payment m breash of the 4 ‘

g . e
: pcwm sarictioned by the bank for a peuod of‘ more than 30 consecutlve days in case of bank faelhtles
which do not have scheduled matuuty/lcpayment dates;




Annegure

Detiily.of Bank Limits Rated by ICRA on the Long Term:

Kotak Mahmdta:Bank BG

Total

110,16 + 0SD 10; 35'Mn+
EUR4:5Mn

[ICRAIBBB+
(Stable)

March 14,
2017

-

Detills of Baiik Liniits Rated by ICRA on:fhe:Short Tern

“Stafe Bank of Indla — FBDN

State Batk of India — LC

State Bank of India = BG

Total,

[ICRA]A2

Match 14,
2017

Details-of Bank Limits Rated by ICRA on the Long Térin/ S"hﬁrti’l_’*ermj

| [CRABBB+
(Stable) [ICRAJA2

March 14
2017




