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Deur Sir,
sSerip Code Nas.: BSE: 532835; NSE: ICRA EO
Sub: - Submission of Audited Finaneial Results and Other Details

{A) Audited Financial Results

| Please find enclosed the Audited Financial Results (Standalone & Consolidated) of the
: Company {or the quarter and the year ended March 31, 2011, pursuant to Clause 20, 41
and other applicable Clauses of the Listing Agreement with the Stock Exchanpes. These
Financial Resulls have been reviewed by the Audit Committee and approved by the Board
ol Directors of the Company at their respeclive meetings held today, May 11, 2011. A
Press Release in this regard is also enclosed.

{B) Transfer to General] Reserve

The Board of Directors has approved transfer of Rs. 450 lakh to the General Rescrve
Accounl.

(C) Date of Annual General Meeiing

This is to bring to your kind notice that the Twentieth Annual General Meeting of the
Company has been scheduled for Augusi 12, 2011,

/

Building No. 8, 2™ Floar Tel, : + 91 - 124 - 4545300 websile ;| wwwicra in
Tower A, DLF Cyber City Fax:+ 81 - 124 - 4545350 amall  : info@icraindia.cam
Phasa I, Gurgaon - 122002
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) Book Closure

Please be informed that the Regisier of Mombers and Share transfer books of the
Company shall remain closed from August 9, 2011 to August 11, 2011 (both days
inclusive) [or the purpose of determining the eligibility of members for payment ol
dividend [or the Financial Year ended March 31, 2011. Accordingly, if the Shareholders
approve Lhe payment of dividend al (he forthcoming Annual General Mecling, the
dividend shall be paid to all those Members whose names appear in the Register of
Members as on August §, 2011 and to all those Members whose names appear on that date
As bencficial owners as per the details fumished by Nalional Securilies Depository
Limited and Central Deposilory Services {India) Lirmited on the close of business hours as
on that dale.

(E) Dividend

Pursuant to Clause 19, 20 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please be informed that (he Board of Directors has recommended a
dividend of Rs. 17 per Lquity Share ol the [ace value of Rs. 10 each for the Financial Year
ended March 31, 2011. The dividend as recommended by the Board of Directors, if
declared at the Annual General Meeting, will be paid/ dividend wamants will be
dispatched on August 19, 2017,

Kindly take the above on record.

Regards,-

Managing Director

Encl; As‘above
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PRESS RELEASE
GURGAON, MAY 11, 2011

ICRA Limited: Audited Financial Results for the Fourth
Quarter and the Year ended March 31, 2011

The Board of Dircctors of ICRA Limiled (TCRA} at its meeting held today approved the
Audited Financiel Results of the Company for the lourih quarer and the year ended
March 31, 201 1.

HIGHLIGHTS

ICRA’s Operaling Income for the fourth quarter ended March 31, 2011 (Q4, 2010-11)
shows growih of 15% Lo Rs. 38.55 crore from Rs. 33.52 crore in the comresponding
quarler of the previous fiscal. ICRA's Tolal Income for 4, 2010-11 stands at Rs. 40.67
crore versus Rs, 36,08 crore for (4, 2009-10, refleeting growth of 13%, Owver the same
horizon, 1CRA’s Profll afler Tax shows a decline of 20% to Rs..11.26 crore from
Rs, 1411 crore. Significantly, during Q4, 2010-11, ICRA amertised Rs. 4.70 crore as
“Deferred Employees Compensation”, for the ESOPs granted to he eligible Oplionees, in
accordance with the applicable puidelines of the SEBI and the ICAI Were this fipure to
be excluded, it belng a non-cash item, 1CRA’s Profit aller Tax for Q4, 2010-11 would
show prowth of 13% over the corresponding previous.

For the year ended March 31, 2011 (2018-11), ICRA’s Operaling Income stood at
Rs. 12931 crore as against Rs. 106.16 crore in the previous financial year, reflecting
growth of 22%. ICRA's Tolal Income slood at Rs. 141.85 crore in 2010-11 as apainsi
Rs, 127.94 crore in 2009-10, reflecting growth of | 1%, TCRA’s Profit after Tax declined
Irom Rs. 50 erore in 2009-10 1o Rs. 44.91 crore in 2010-11, or by [0%, Tt may be noted
that [CRA's Tolal Income for 2009-10 bad included Lhe figure of Rs. 8.22 crore arising
from reversal in diminution in the carrying value of investmenls (es required under
Accounting Standard [3). Further, during 2010-11, [CRA amoriised Rs, 7.5] crore as
“Deferred Employees Compensation”. Were the amortisation figure of Rs. 7.5[ crore 1o
be excluded, [CRA’s Profit after Tax {or 2010-11 would show growih of 5% over Lhe
previous fiscal. Again, if the nel impact of the two figurcs {(Rs. 7.51 crore for the
amortisation and Rs. 822 crore for the reversal) were o be excluded, ICRAs Profit after
Tax for 2010-11 would show growih of [8% over the previous fiscal.

Dhuring the year, lhe bank loan ralings business mainfeined its momentum, while other
debt markel related busincsses were alfected during ihe second haelf after showing
significant growth in Lhe first half.

Group ICRA’s" consolidated QOperating Income for Q4, 2010-11 shows an increase of
about 11% Lo Rs, 56,36 crore from Rs. 50.70 crorc in lhe corresponding quarter of the

t'G*r::lru p ICRA consists of ICRA Limited, ils subsidianies, and their subsidtaries. \\
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previous fiscal, Group ICRA's consolidated Tolal Income for Q4, 2010-11 slands at Rs,
28.64 crore versus Rs. 533,70 crore for Q4, 2009-10, reflecling growih of 9%, Over the
same horizon, Group 1ICRA’s Profil afler Tax shows a decline of 26% to Rs. 11.79 crore
from Bs. [5.85 crore.

Group ICRA’s consolidaled Tolal Income for 2010-11 sitands al
Rs. 205.97 crore vis-3-vis Rs. 184,99 crore for 2009-10, reflecling growth of 11%. Over
Lhe same horizon, Group 1CRA"s Profit afler Tax shows a decline of 10% from Rs. 53.48
crorc to Rs. 48.10 crore. Significantly, Group ICRA's Tolal Income for 2009-10 had
included the figure ol Rs. §.49 crore arising from reversal in diminution in the carrying
value of invesiments (as required under Accounling Siandard 13). Were this fipure to be
excluded, Group ICRA's Tolal Income for 2010-11 would show growlh of 17% over the
previous fiscal.

Recommendation for Dividend

The Board of Direclers of ICRA has recommended lor approval of the sharcholders al the
forihcoming Annual General Meeting, paymenl of dividend of Rs, [7 per Equity Share
Tor the financial year ended March 31, 2011,

About ICRA Limited, an Associate of Moody’s Investors Service

ICRA Limited was incorporated on January 16, 1991 and launched its services on Augusl
31, 1991, ICRA is an independent and professional company providing Invesiment
Inforfitalion and Credit Rating services,

aging Director

For furiber information,_please contact:

Narcsh Takkar
Managing Dircctor
Phone: 0124-4545300; Fax: 0124-4545350

Corporate Office
ICRA Limited
Building No, 8, 2™ Floor, Tower A; DLF Cyber Cily, Phase1I; Gurgaon 122 002

Drisclaimer

This Press Refease &5 being iransmltied &0 you for the sofe purpose of discmination through  yowr
rewspapermagazine/gecncy. The Press Refease mey be wed &y you in fufl or iz porr withou! changing the meaning or
confext rereaf, bur with dive credif fo 1CRA Limlted However, JCRA Limited alone has the sole right of distribution af
fis Fress Releases for consideration or otherwirce throuph any media including, but not fimited to, websites and porgals,
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May 11, 2011

Mr. Sydnecy Miranda

AGM-DCS

Department of Corporate Services
The Bombay Stock Exchange Limited
Floar i,-Phiroze Jeejecsbhoy Tower
Dralal Street, Mumbai — 400 Q01

Mr. Hari K-

Asst. Vice President

The National Stock Ixchange of India Limiled
Exchange Plaza, Bandra Kurla Complex
Bandra (&), Mumbai — 400 051

Dear Sir.
Scrip Code Nos.: BSE: 532835; NSE: ICRA EQ
Sub: - Reappointments of the Whale-time Direclors

Pursuant 1o Clause 30 and other applicable Clauses of the Listing Apreement with the
S1ock Exchanges. please be informed that:

(1) Mr. Pranab Kumar Choudhury has been reappoinied as Whaole-time Dhirector (Vice-
Chainnan & Group CEO} of the Company, at the Board Meeting held woday, May 11,
2011, lor a period of two years with effect from February |, 2012, subject to the approval
of the sharcholders at ihe forthcoming Annual General Meeling.

{ii) Mr. Naresh Takkar has been reappointed as Whole-time Director (Managing Dircclor &
CEQ) of the Company at the Board Meeting held today, May 11, 2011 for a period of five
yecars with elfecl from July 1, 2011, subject to the approval of the shareholders al the
forthcommg Annual General Meeting.

Kindly Laike the above on record.

Repards,

Sincerely,

g

{(Vijay Wadhwa)
C.F.O. & Company Secrelary

Building Mo. B, 2% Floor Tel, : + 91 - 124 - 4545300 wabsile | www.icra.n
Towar A, DLF Cyber Ciry Fax : + 91 - 124 - 45453560 emall : inlo@icraindia.com
Phase N, Gurgacn - 122002

Regd. Oflice: 1105, Kailash Building, 11" Flgor, 28, Kaswrba Gandhi Marg, Mew Delhi - 110001
RATING «» RESEARCH- INFORMATION



