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FINANCIAL EXPRESS

Now, foreign-made
movies face full
100% tariff: Trump ™=

@ Indian films
likely to bear
brunt of US action

ugu films, accounting for 25-
30% of their box office earn-
ings. Big-ticket Bollywood
films featuring A-listers such
as Shahrukh Khan, Ranbir
Kapoor, and Salman Khan are
atopdrawinthe US,earninga
fourth of their collections
from this market, film trade

VIVEAT SUSAN PINTO
Mumbai, September 29

US PRESIDENT DONALD
Trump said on Monday that he
willintroducea 100% tariff on
all films made outside the
country,amove that could not
onlydisrupt Hollywood’s over-
seas business but also have
implications for Indian cin-
ema.The USisacrucial market
for Indian movies, accounting
for 30-40% of overseas collec-
tions for big-budget films. Typ-
ically, Indian blockbusters are
widely released across mar-
kets, tapping into the Indian
diaspora who are big fans of
Indian stars and eagerly await

FILM FRICTION

m Move could disrupt
Hollywood's overseas
business model

o Indian cinema heavily
exposed to US market
revenues

W US provides 30-40% of
big-budget Indian films'
overseas earnings

® Indian diaspora in
US drives demand for

their releases. Indian releases

¢ I;A c;:ordmg to dés_ “~.__.. mUSissecond-largest
rlh%ltzrs thalz market for Telugu films

le:bi slp (;k(;r‘fo tlfe after Telangana/Andhra

US is the sec-
ond-largest

market after
Telangana and
Andhra Pradesh
for Tel-

d % m Telugu films earn
WS 95-30% of box office
l_ from US market

\.5 | m Bollywood A-listers
" like Shahrukh, Ranbir,
Salman draw big US
audiences

FACEOFF AFTER FINALWIN AGAINST PAKISTAN

Why India refused trophy from Asian cricket

experts said.

In calendar year 2024,
Indian films across languages
earned around ¥1,400-1,500
crore from the US box office,
with Telugu and Hindi-lan-
guage films being key contrib-
utors. In the last few years,
films such as Baahubali 2
(X200 crore), Kalki (X160
crore), Pathaan (I150 crore),
RRR (%132 crore),and Pushpa
2 (X130 crore) have been key
earners in the US. Bracketed
figures are the US earnings of
the above films A 100% tariff
could significantly dent these
revenues, disrupt distribution

H !

complaint at International Cricket Council, says BCCI secy

MmaRUTIj¢ € suzuka
MARUTI SUZUKI INDIA LIMITED

CIN: L34103DL1981PLCO11375
Regd, Ofl.: Piet No,1, Nelson Mandela Road, Vasant Kun|. New Dethi-110070
Ph.: +81 {11) 46781000, Fax: <37 {11) 46150275
wirw.marylisuzuki.com, investor@maruli.ea.in

NOTICE
(SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL
SHARES OF MARUTI SUZUKI INDLA LIMITED)

Pursuant io SEBI Circular Mo, SEBIHOMIRSDMIASD-PalPICIR2025/97 dated 27 July
2025, Shareholders of Maniti Suzuki India Limded {ihe 'Company') 2re hereby informed that
a Speciel Wintow is apenad for & peried of six manths, from ™ July 2025 o 5° January 2025
io facilitate re-lodgemeant of trensler request of physical shares of the Comgany.
This facilily is avadable for Transter Doed(s) lodged prior to 19 Aprll 2012 and which were
igjectadirelurnednol attended 10 dus fo defciency m the documanisprocess of olhenwse
Sharshoddars of the Company who have missed the earliar deadline of 31% Marth 2021, ara
ancowraged io 1ake advantage of this cpporunily by furnishing the necessary documents o
the Campany's Regisirar and Transfer Agenl i, KFin Technologies Limited &l Selenium
Bullding, Tower - B, Flgl Mg, 31 & 32, Finarcial Districi, Nanakramguda, Senfingampally,
Rangaraddy, Hyderabad - 500032, Tetangana, India.

For Maruti Suzukl Indis Limited

Hew Delhi
29" September 2025

Sanjeev Grover
Executive Officer & Company Secrefary

deals, and compel studios to
rethink release strategies for
the US market, experts said.

In his post on Truth Social
on Monday, Trump said that
the US movie-making busi-
ness had been stolen from
the country by other nations,
“just like stealing candy from
ababy”

It was unclear under which
law Trump would bring in
such tariffs or when they
would take effect.

Experts said Trump had
first spoken about tariffs on
films in May but had given no
details on how they would
apply. Film trade analysts also
noted that movies today are
often produced, financed, and
edited across multiple coun-
tries, impacting not just the
American movie industry but
also studios and producers col-
laborating with American
filmmakers through co-pro-
ductions.

Legal and trade experts said
that filmsareatype of intellec-
tual property and are usually
partof global trade in services,
a sector where the United
States often records a surplus.
This makes the legal basis for
tariffsless clear.
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A POSTER TITLED ‘Final Day’
in which Pakistan's top crick-
eters, including captain
Salman Agha and fast bowler
Shaheen Shah Afridi, are seen
wearing flight suits with
images of airborne fighter jets
in the background; another of
football superstar Cristiano
Ronaldo depicting a crashing
plane.

Thesewere the recent social
media posts by Asian Cricket
Council (ACC) president
Mohsin Naqvi that triggered
India’s refusal to accept the
Asia Cup trophy from him after
their dramatic five-wicket win
against Pakistan in the finalin
Dubai Sunday night, The
Indian Express has learnt.
Nagvi also heads the Pakistan
Cricket Board (PCB) and is that
country’s Interior Minister.

The Indian players, it is

aveae oo mitmeo, swage

et - 19/05, 2025

understood, were ready to
receive the trophy from the
Emirates Cricket Board vice-
chairman Khalid Al Zarooni.
However, with Naqvi insisting
that only he would give away
the trophy, the presentation
ceremony was delayed by over
an hour before it wound up
without the trophy being
handed overto the champions.
The trophy itself was taken
away by officials.

“I have never seen a cham-
pion (team) not getting a tro-
phy. We deserved it. The real
trophies are my 14 colleagues
and they will stay in my mem-
ory, India captain Suryakumar
Yadav told reporters.

Later, BCCI secretary Deva-
jit Saikia alleged that the PCB
and Naqvi had taken away the
trophy and medals meant for
members of the champion
teamand said the Indian board
would registera protest in this
regard at the International
Cricket Council meeting next
month.

“Wehad decided not to take
the trophy from the ACC chair-
manwho happens to be one of
the leaders of Pakistan. But
that does not mean that the
gentleman will take away the

trophy along with the medals.
It is very unfortunate, very
unsporting and we hope that
the trophy and the medals will
bereturned to India as soon as
possible. We are going to
protest against this at the ICC
conference in November,”
Saika said.

The final on Sundaywas the
third meeting of India and
Pakistan in the tournament.
The first two were marked by
comfortable wins for India --
and fraught references to a
rivalry that wasn't quite
cricket. India had refused to
shake handswith the Pakistani
players from their first game
here, with Suryakumar dedi-
cating the win at the time to
the families of victims of the
Pahalgam terror attack that
killed 26 people.

Subsequently, Naqvi sup-
ported amove for the Pakistan
team to boycott the rest of the
Asia Cup. “If we had to go to
boycott, which was a very big
decision — the prime minister,
government officials and lots
of other people were also
involved, and we got their full
support. We were monitoring
the issue,” he said during a
press conference in Lahore.

India celebrate their win without the trophy; (right) ACC chief Mohsin Naqvi and other dignitaries wait during the presentation ceremony on Sunday

® ACC chief Mohsin Naqvi took trophy & medals, will lodge

chief: His online posts, role as Pak minister

ANI & AP

They ran away with the
trophy, says Suryakumar

DEVENDRA PANDEY
Mumbai, September 29

"TROPHY LEKE BHAAG gaye
woh (They ran away with the
trophy)”’Adayafterleading his
team to a thrilling Asia Cup
final win over Pakistan, this
was how Indian skipper
Suryakumar Yadav summed
up the bizarre scenes that
played out after the game in
Dubai the previous night.

According to him, the
Indian players waited for
nearly an hour after they
refused to receive the trophy
from the Pakistan board and
Asian Cricket Council (ACC)
chief Mohsin Naqgvi,whoisalso
his country's interior minister.
In the end, they celebrated
without the trophy.

“We didn't close the door
and sit inside the dressing
room. We didn't make anyone
wait for the presentation cere-
mony. Trophy leke bhaag gaye
woh (They ran away with the
trophy). That's what I saw. I
don't know, some people were
making a video of us, but we
were standing. We didn’t go
inside,” Suryakumar said.

There was speculation that
India didn’t accept the trophy
from Naqvi because they were
following instructions from
the BCClI or from officialsin the
Government. But the Indian
captain squashed such talk,
saying it was a team decision
taken at the ground.

“First of all, let me make it
clear,no one from the Govern-
ment or the BCCI told us any-
thing throughout the tourna-
ment that if someone gives a
trophy, we won’t take it. We
took that decision on our own
on the ground. They (ACC offi-
cials) were standing there on
the stage and we were standing
below. I saw them talking on
stage and I don't know the
details of their chat. Some in
the crowd started booing. And
thenwe saw someone whowas
theirrepresentative taking the
trophy and running away,” he
said.

Suryakumar said his play-
ers didn’t go inside the dress-
ing room to even take their
phones immediately after the
match; it was the team’s sup-
port staffand masseurwho got
their phones to the field.

ICRA

ICRA Limited
CIN: L74999DL 1991PLC042749

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

GENSOL ENGINEERING LIMITED (Under CIRP)

Operating in Engineering and Renewable Energy Projects at 15th Floor,
K

Weslgate Business Bay, § G Road, Jivraj Park, Ahmedabad, Gujaral - 380051
b-regulation (1} of regulalion 36A of the Insolvency and Bankrupicy Board
of India (Insolvency Resolufion Process for Corporale Persons) Regulalions, 2016)
RELEVANT PARTICULARS
1. [Name of e corporate deblor along wilh [GENSOL ENGINEERING LIMITED
|PAN & CIMN? LLF Mo PAN Mo: AAECGH0S2M
CIN No: LT4210GJ2012PLC129176
157 Floar, A Block, Weslgate Business Bay
5 G Road, Jivraj Park, Ahmadabad,

2. | Address af the registersd office

| Gujaral - 350051

3. |URL of websile genso 60 in

4. |Dalails of place whara majonty of fixad Duthi NCR ard Bangalare, EPC in othar
|@ssets are located locatian

5. |Insialted capacity of main praducts/ senices. (Company i into the bisness of Sofar EPC
and Leasing of Electrical Vahahas
Solar EPC Tumover as an 311202024 -
Rs, TE2.27Cr
Laase of EV'S tumower a5 on 311272024 -
Rs, 294.50Cr
._{Number of gmployees’ warkmencorracsed |15~
8. |Furlher defaks inchudng s avakabie I, Listof Creditors can be oblaned at
ifinandial stafements (wilh schedules)of two | hitps:\fibbigovinifan
|wears, lists of creitars are svallable a1 URL! | other detass incuding finaniclal
stalemenls can be ablaned by sending an
email gt procass email id
cirpgensolngaGamail com
Can be obtained by sanding an amail al

8. |Quanlity and value of main products
isemvices sold in kast financial year

9. |Eligibaity far resalulion applicants under
{section 25210 of the Code'is availsble st |process-email Id;
URL: cipgensolenggiBgmail com
10. |Last date for receipt of axpressian of inlerest {157 Odiober 2025

11. |Date of Esue of provisianal st of 25" Ocfober 2025
__|prospeciive resolution applicants
12.[Lasl dale for submission of objeclions o | 307 Ociober 2025

prowisional list
13, | Drate of issue of final list of prospeciive
Jresiiulion appEcants
14, | Cata of s ol mfarmatan memara dum
{avaluation matrix and raquest for resalition
|plans o prospeciive resolution spplicants
15. |Lias| dale for subrnissian of resolulion plaag
16. If-‘ru-:assen.lail id 1o submit Expression of
o | ér.elg.l.._._ I ol L Lt G 1 21+ M
17, | Details of the corporate deblor's regisirasion |WA,
|staties as MSME
Note: The Compeny hes business echwilies in 2 vedicals i.e. Salar EPC and Laasa of Blectric Viahicles.
Thee agplizant can submil thesr Exprassion of Inbenest verbcal-wiss of for the whale Company as a Gaing
Cancam, vz,
A For The Whola Company as a Going Concem or,
B. For The EPC Business andiar
C.For Leasing Business of Electric Vehlcles.
The decision of Committes of Credilors ("CoC”) shell ba final.
1Al Eol's received will be reviewsd by the Resoklion Professional {"RP7) as well as the CoC anid
ihersafier furiner informationidocumants relabed o ;e process wil be pravided o the shorllisted
applicants. The RPCoC shall have the discration o change the critana for the Eof atany point offima.
. Furihér detads ane set oul In detaied mviation of Expression of (nbarst (Eol), which ane 1o be read
together with assaciated discleimers end quelificetions in Eol
3. Form G published on 16.00.2025; pursuant to CoC's approval in 4th maeting held on 28.0%.2025,
the Eol submission meline stands extended From 30,09, 2025 10 15,10,2025 in line with IBC, 2016
and applicable requlatians. Sdi
Mr. Keghav Khaneja
Resoluticn Professional
IEBIIPA-DO2IP-NO11 317002 1-2 0221 3755
C-7, Parth Apartment, Ramdav Nagar Ahmedabad, Gujarat-130015
Correspondence Add: 824, 1st Floor, Sector 14, Gurugram, 122001
AFA Valid up to: 3112 2025
In the matter of M's Gensol Enginaering Limited

[ Nowember 2025

14" Newernbes 2025

141 Decarnber, 2023
cimpgensolenggE@gmail.com

Date: 30-09-2025
Place: Ahmedabad

et afferendat forfeer eygen . 15/2025-26

39 BT & IS BHID ol /WA /202526 / 13022—35 faib 13.09.
2025 B GIRT ASTBICT e (AT AT FET 15/ 2025—26 B 08 HIAT &
SIRY Y Y oY | I e, 7 eraRert wrRoit  &riflre Femer foar o 2 |

fofaeT # o ver 02—07 SIS AT srueite / ur we @ fafdr 25.00.
2025 ¥ 06:00 doT qH Td AfIQT Wi &1 f1d 26.09.2025 A 04:00 ToF
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IS P T D TG SIS, STHT BRI B {31 07.10.2025 U 10:00 a9
03:00 T TH HHART THR 17 F IThATSA STHT HRIg Sl qer fHfaer fesiad 07.10.
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Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001
Telephone No.: +91-11-23357940 Website: www.icra.in; Email ID: investors@icraindia.com

SPECIAL WINDOW FOR RE-LODGMENT OF
TRANSFER REQUEST OF PHYSICAL SHARES

Notice is hereby given that pursuant to the Securities and Exchange Board of India
(“SEBI") circular SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025,
ICRA Limited (the “Company”) has opened a special window exclusively for the
re-lodgement of transfer deeds, which were lodged prior to the deadline of April 1,
2019 and rejected/returned/not attended due to the deficiency in the documents/
process/or otherwise. The special window was opened on July 7, 2025, and it will
remain open till January 6, 2026. During this period, the shares that are re-lodged
for transfer shall be issued only in dematerialised form.

Investors must have a demat account and provide their client master list, along with
the transfer documents and share certificate, while re-lodging the transfer request
with the Company’s Registrar and Transfer Agent, M/s MUFG Intime India Private
Limited (‘RTA”). Due process shall be followed for such transfer-cum-demat requests.

Investors may submit their request till January 6, 2026, with the RTA. The details
of the RTA are as under:

M/s MUFG Intime India Private Limited

Noble Heights, 1% Floor, Plot No. NH-2, LSC, C-1 Block,

Near Savitri Market, Janakpuri, New Delhi-110058

Tel: +91 11 49411000, Email: delhi@in.mpms.mufg.com

(W.e.f. 1st October 2025, E-mail: investor.helpdesk@in.mpms.mufg.com)

For ICRA Limited
(S. Shakeb Rahman)
Company Secretary & Compliance Officer

Place : Gurugram
Date : September 29, 2025

RS

Regd. Office : Industrial Area, Dahod Road, Post Box No. 21,
Banswara - 127001 (Rajasthan), Phone: 91 2962 240692, 257694, 257680
Corporate Office | 4-5thFloor, Gopal Bhawan, 199, Princess Street,
Mumbal-a00002, Phone: +61 22 B6336571-76
Waebsite | www banswarasynten.com, Emall : secretarial@banswarasyntes.com

POSTAL BALLOT NOTICE

MOTICE |5 horety ghven pursuant to and in comaliance with the provisions of Section 108, 110

and other applicable provi
20 and 22 of the Companie
Managermant Rubaa™) and Regulath
Obligations and Di

Fubisequent

Aftalrs (oo

Members of Bandwara Syner Umited, [“the Comparny®| through Postal Ballot, Ted voting via
penote - Woting'l, tooseek thelr spproval fior the following
el sl Risoluthans

remote e-Vating process anly |
Soedial Businets 1o be paiset

CSe Mo Particdlar

1 Change in detignation ||!l M ﬁ:,wlu|1r.|.h|n|.|r 'I||1l!||'|w..||.
(DN DO20G7EY) from Managing Director to Vice - Charman
wod Tth dugust, 2025 and e shall be linble o retire by rotation

BANSWARA SYNTEX LIMITED

CIN:L24302RI1976PLCODLGEA

18, If @i, of the Companles Act, 2008 (“the Act"], read with Rules
(Maragement and Administration] Rulm, 2014 [“the
A0 of the Securiten and Lacha
ure Reguirerments] Regulations, 2015 [“the L
with the General Circailar Np, 142030 doted Bth April, 3030, the G
dated 15h April, 2020, General Crcular No: 02024 dated 19th September 2024 and
ulari |ssugd in this regard from time 1o timeby the Mintidry of Corporate
chively referred as “MCA Clroulars®), the Secrotasial Standands-2 on General
Mowtings aued by the Ingitite of Compary Secretaries of India 552" and ather applicabla
laws, rudes and regulations, circufary, notifications as amended From time o time
wny stavtutory modificationis| of re-enactmant [s) thereod for the time being in force), 19 the

Aard of Ind [Listing
i Regulations”|, resd
vl Careilas Mo, 133020

| Tyt ¥ FASIRIoh

e cial Regalution

F Change in designation af M. Shalesn Toshnbaal (DIN; 00745433
Tram Joint Managing Director to Managing Director we f
7th August, 2025 ant b shall not be llable to retine by ratatian.
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MAGNA ELECTRO CASTINGS LIMITED

(CIN:L31103TZ1990PLC002836)
Regd. Office: SF No.34 and 35, Coimbatore Pollachi Main Road, Mullipadi village,
Tamaraikulam Post, Kinathukkadavu Taluk, Coimbatore District 642109
E-mail: info@magnacast.com, Phone: 0422-2240109, Website: www.magnacast.com

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER
REQUESTS OF PHYSICAL SHARES

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, shareholders are hereby informed that a Special Window
has been opened for a period of six (6) months, from July 7, 2025, to January 6,
2026, for the re-lodgement of transfer requests for physical share certificates.
This facility is applicable to transfer deeds lodged prior to April 1, 2019, which
were rejected, returned or not attended due to deficiency in documents,
process, or otherwise. The shares re-lodged for transfer will be processed only
indematerialised form during this window period.
Shareholders who missed the earlier deadline, may now avail this opportunity
by submitting the requisite documents to the Company's Registrar and Share
Transfer Agent at MUFG Intime India Private Limited (Formerly Link Intime
India Private Limited), Surya 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028, Tamil Nadu, India, Phone: 0422-
2314792, 2539835, 2539836, Email: coimbatore@.in.mpms.mufg.com.

100 DAYS CAMPAIGN - "SAKSHAM NIVESHAK’ FOR KYC AND
OTHER RELATED UPDATIONS TO PREVENT TRANSFER OF
UNPAID/UNCLAIMED DIVIDENDSTO IEPF
Pursuant to the Investor Education and Protection Fund Authority, Ministry of
Corporate Affairs (MCA) Circualr dated July 16, 2025, and in line with the
objectives of the Niveshak Shivir organized by the said Authority, the Company
has launched a 100 Day campaign “Saksham Niveshak" for a period from July
28,2025, to November 6, 2025. During this Campaign all the shareholders who
have not claimed their Dividend for the Financial Year 2017-18 or have not
updated their KYC and nomination or any issues related to unclaimed
dividends and shares, may write to the Company's Registrar and Transfer
Agent (RTA) i.e. MUFG Intime India Private Limited (Formerly Link Intime India
Private Limited), Surya 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore - 641028, Phone: +91 422 4958995 /

2539835/36, e-mail: coimbatore@in.mpms.mufg.com.
The details of the above campaign and the procedure for Updation /
registration of KYC details and the details of unclaimed dividend are made
available on the Company's website www.magnacast.com .
For Magna Electro Castings Limited
N.Krishnasamaraj
Managing Director
DIN : 00048547

Place : Coimbatore
Date :29.09.2025

CIN: UsS 100K AZ016PLCORA900
Repd off: 3rd Floor, [28/%, Marutha
Sapphire, Old HAL Airport Road,
Murugeshpabin, Bengaluru - 560017

K:NBFC

KrozyBee Services Limited

Dl ly Kotk 4o KB Serices Pyl il

PUBLIC NOTICE FOR CLOSURE OF SALES OFFICE

Notice is hereby given that the Sales Office located at Krazvbee Services
Limmted, NO. 1466/ 266, Znd floor, Patel Muniyvappa complex, B.H Road,
Nelmangala, Bangalore- 362123 of the Company, will be closed we.f
31st December, 2025,
All future correspondence should be sent to the registered office of the
Company located at Krazybeg Services Limited, 3rd Floor, No. 1289,
Maruthi Sapphire, HAL Old Airpent Rd, Murugeshpalyva, Bengaluru,
Kamataka-560017.
Purpose/Reason; Strategic realignment of operations,
#The Company is a Systemically Important Non-Deposit Taking NBFC
therefiore no arrangements being made to service the depositors.
For Krazybee Services Limited
Sdi-
Pallavi Lingaraju
Company Secretary
M. No. ASHT33

Date; September 30, 2025
Place: Bengaluru

Housing and Urban Development Gorporation Limited
(& Govt. of India Enterprise)

CIN: L748990L1570G0I005276, GST No.OTAAACHOBIZA1ZF
Regd Office: HUDCO Bhawan, Core-TA, India Habitat Centre,
Lodhi Road, New Delni=110003. Phone: 011-24649610-21
Website: www,hudco,org.in

A
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NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMEMNT OF TRANSFER
REQUESTS OF PHYSICAL SHARES

In terms of SEB| Cicular No. SEBVHOMIRSDIMIRSD-PolyPICIR2025/97
dated July 2, 2025, a special window had been opened only for re-lodgement of
transfer deeds, which were lodged prior to April 1. 2019 and rejected | returned /
mot attended, due to deficiency in the documents ! process of. otherwise, The
re-lodgement window shall remain open for a period of six monihs Le., from
July 7, 2025 to January &, 2026.
Didrirg this period, the securities that are re-lodged for transfer {including those
requests that are pending with the Company | RTA, as on date) shall be isswed
anly Indemal moede, once all documants are faund in order by RTA,
Eligithe sharaholdars are requestad to submit thelr request alang with requisie
documents lo Company's Registrar and Transler Agent (RTA), Baetal Financial
& Computer Servicas Pvl. Lid. at emaill ID beetaira@gmail.com or al their
office at Beetal House, 37 Flaor, 9% Madangir, Bahind Local Shapping Centra,
Mear Dada Harsukh Das Mandir, New Delhi - 110082, or to the Company al
eswhudco@hudco.ong for furlher assislanca

For Housing and Urban Development Corporation Limited

Sd.J-

In complisnce with the MOA Ciroulars, the Compary hai completed the dipatch of the Postal
Ballpt Natice, by elactrone made enly, on Monday, 29th Septemibsar, 2025 101
of tha Compary whoss narmes appeared in the Reglster of Mambar and the Register of
Benalicial Owners as mainained by the Company / Registrar & Share Transfer Ageimt and the
Deposianes respectively, is ot clowe ol business hours on Friday, 26th September, 2025, ["the
Cut-off date”) snd whose e-mall sddresses are registersd with the Company and the
Depositones. The sakd Postal Ballot Notice dated Gth August, 2025, & ako available on the
Company's webshe ol www banswarasymies.com, websites of the Stock Exchanges Le. BSI
Limniten {"BSE") and National Stock Exchange of India Lmited [*NSE®] 2t www bseindla.com
and wwaw.nsdindla.com respectively, and on the webie of Central Depasitory Services {India)

Limited [*COSLY) 81w evolingindla.com

The Members whose names sppeared in the Register of Membars and the Register of
Benoficial Owners 25 on the Cut-ofl date are pntithed 16 vote on the Resoly
the Pastal Ballr Netice, The wating rights of the Mombers shall be reckoned in proportion 1o
the paid-up equity shares held by them as on the Cut-off date. A person who is nat 8 Member
w3 an the Cul-plf date shall freat the Postal Ballat Notice Tor inlormaton purpose only

In accondands with the MCA Clroulsrs, the Compary has peovided the Tacility 1o vole an th
Resolutions by remaote e-Voting ard for this purpese, the Company has entered into an
agreament with CDSL to facllitate the same. The detalbed procedure and irstructions for
remote &-Voling are enumerated in the Postsl Ballol Notice

The Mambers are requested o note that facility to exercize vote through remote e-Voting will

be available during the folowing period

Special Resoluton

hows Membery

itlor as st forth e

Commencement of romote o-vating | From 05:00 A M, 157} on Tuesdey, 308 September, 2025

Contiusion of remote e-voting

I A 0500 PM . {I5T] on Wednesclay, 29th October, 7075

Thi

transparant msnnsar

The Members who have not registered thelr e-mail address, In order to receive this Postal
Ballot Notice, can follow the process as mentioned below

Far shares held In
Physical farm

lity far remate g-vating will be desabled by COSL upan expirg of ihe afaresaid woting periad
Br Mihen Halanl, Propeietor af M, Mihen Halanl & Associates, |FCS Ma: 9926, CP No
12015), Practicing {DIHPJ"'I' Secretaries, Mumbal, has been appointed as the scratinizer
{"Scritinlzer® ], for conducting the postal ballet through e-Vioting prociss in a Tair and

the Form I5R -1 duby signed by the registered shareholder|s) afong
with the requiste documents mentioned in the Form 1o our Register
and Share Transher Sgeat 51

M5, Computech Sharecap Lid,,

147, Mahatma Gandhi Road, Opp, Iahangir Art Gallery,

Foet, Mumbal - 00007

For shares hedd in
Dematerialized
form

The Members holdng shares in elsctonic mode are requested o
register/ update their email address, PAN and Bank Account details
with the Depository Participant
dematerialized accounts angé maimalned,

where their respactive

epaper.financﬁalexpress.mn.. .

Place: New Daihi
Date: 29th September, 2025

Vikas Goyal
Company Secretary

The resull of the Postal Ballot will be announcsd within 2 working days fram conclusion of
remote e-voting |.&. on or before Friday, 31s1 October, 2025 The result will be displayed on the
notice board of the Company at its Aegiviered Office and its Corporate Office. The result will
also be uphoaded on the website of the Company, websate of COSL and will 850 be Intimated

o MSE and BSE

For any queries refating 10 remote e-Voting process, Members may refer the Frequently
Acked Cuestions [“FAQS") and e-Voiing user mantal available at the Help section of
wwievotingindia.com or call on 1ol free noo 1800 2109911 or send @ reguest at
ng_mg;ham;mg'.'@;d:.m:.n.a.;om_ n case of any grievance connecied with the remots
e-vioting, pease contact Mr flakesh Oabd, S Manager, (CDAL) Central Deposfory Services
(Imndia) Limited, & Wing, 25th Floos, Marathon Futorex, Mafatlal Mill Compounds, NM lashi
arg, Lowes Paret |East), Mumbal-400013 or send an email 1o helpdesk evotnp@cdslinda.com
or call at toll free no. 1800 2109911 or member may write to Company's email (D at

Sacratarialibanswarasyniex, com

Place: Banswara
Date : 79th September, 2025

For BANSWARA SYNTEX LIMITED
Sd/-
[Ketan Kumar Dave)
Company Secretary & Compliance Officer
ACS: 52309
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF
INDIA LIMITED (“NSE EMERGE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

"

e b
Please Scan this QR Code to view

" the Draft Red Herring Prospectus
L EsAITY

GROVER JEWELLS LIMITED

(formerly known as GROVER CHAIN PRIVATE LIMITED)
Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013

vide Certificate of Incorporation, bearing the corporate identification number (CIN) U36910DL2021PTC388184 issued by the Registrar of Companies, Central Registration Centre. Later, the
name of the Company has been changed to “Grover Jewells Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of
Companies, Central Processing Centre on February 17, 2025 with the corporate identification number (CIN) being U36910DL2021PTC388184. Subsequently, our company was converted into
Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to “Grover Jewells Limited” vide a fresh Certificate of Incorporation consequent upon
conversion from Private Company to Public Company dated April 02, 2025, bearing Corporate Identification Number (CIN) U36910DL2021PLC388184, issued by Registrar of Companies,
Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on
page no 144 of the Draft Red Herring Prospectus.

Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial Area, Keshavpuram Ind Area, North West, Delhi-110035, India
Contact Person: Ms. Drishti Jaiswal, Company Secretary & Compliance Officer; Tel No. +91 9218012596, E-Mail ID: cs@groverjewells.com
Website: www.groverjewells.com ; CIN: U36910DL2021PLC388184

OUR PROMOTERS: (I) MR. DEEPAK KUMAR GROVER, (ll) MR. LAVKESH KUMAR GROVER AND
(lll) MRS. BHAWNA GROVER

INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“EQUITY SHARES”) OF GROVER JEWELLS LIMITED (THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %[e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF Z[e]/- PER EQUITY SHARE
(THE “ISSUE PRICE”), AGGREGATING TO ¥ [¢] LAKHS (“THE ISSUE”), OF WHICH [¢] EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT
A PRICE OF Z[e]/- PER EQUITY SHARE, AGGREGATING TO % [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION L.E., ISSUE OF UP TO [e¢] EQUITY
SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF Z[e]/- PER EQUITY SHARE, AGGREGATING TO % [¢] LAKHS IS HERE IN AFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢]% AND [e]% RESPECTIVELY OF THE POST ISSUE PAIDUP
EQUITY SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARE IS ¥ 10/- EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE
“SEBI ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A BOOK BUILT ISSUE AND ALLOCATION IN THE NET
OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 (1) & (2) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details please see
“The Issue” beginning on page no. 48 of the Draft Red Herring Prospectus.) A copy will be delivered for filing to the Registrar of Companies as required under sub-
section 4 of Section 26 of the Companies Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified
Payments Interface (UPI) introduced vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 all the potential investors shall participate
in the issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account which will be blocked by the
Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019,
Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA) process or UPI payment mechanism by providing UPI
ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to “Issue Procedure” beginning
on page no. 253 of the Draft Red Herring Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our Company
is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake
an initial public offering of its Equity Shares pursuant to the Offer and has filed the Draft Red Herring Prospectus on September 27, 2025 with EMERGE Platform of
National Stock Exchange of India Limited (NSE EMERGE). Pursuant to Regulation 247(1) of the SEBI ICDR Regulations, the Draft Red Herring Prospectus filed with
NSE EMERGE shall be made public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of NSE EMERGE
at www.nseindia.com, on the website of the Company at www.groverjewells.com and on the website of the Book Running Lead Manager, i.e. Finshore Management
Services Limited at www.finshoregroup.com. Our Company invites members of the public to give their comments on the Draft Red Herring Prospectus filed with NSE
EMERGE, with respect to disclosures made in the Draft Red Herring Prospectus. The members of the public are requested to send a copy of their comments to NSE
and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@groverjewells.com and/or the Book Running Lead Manager on email id:
investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Red Herring Prospectus with NSE EMERGE.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red
Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 25 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be taken after the Prospectus has been filed with the RoC and
must be made solely on the basis of such Prospectus as there may be material changes in the Prospectus from the Draft Red Herring Prospectus. The Equity Shares,
when offered through the Prospectus, are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE?”).

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by
them of our Company, please see the section titled “Capital Structure” beginning on page 64 of the Draft Red Herring Prospectus. The liability of members of our
Company is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “History and Certain Corporate Matters”
beginning on page 144 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

d, ! |N S HO# ?" Mapshiphs

MAASHITLA SECURITIES PRIVATE LIMITED
451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, New
Delhi-110034, India

Telephone: +91-11-45121795 / 011-47581432

Email: ipo@maashitla.com

Contact Person: Mr. Mukul Agarwal

Website: www.maashitla.com

Investor Grievance Email: investor.ipo@maashitla.com

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,

227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185 SEBI Registration Number: INR0O00004370

CIN No: U74900WB2011PLC169377 CIN No: U67100DL2010PTC208725

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Red Herring Prospectus.

For GROVER JEWELLS LIMITED

On behalf of the Board of Directors

Sd/-

Deepak Kumar Grover

Place: Delhi Managing Director
Date : September 29, 2025 DIN: 09357414

GROVER JEWELLS LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an
initial public offering of its Equity Shares and has filed the Draft Red Herring Prospectus on September 27, 2025 with EMERGE Platform of National Stock
Exchange of India Limited (“NSE EMERGE”). The Draft Red Herring Prospectus is available on the websites of the NSE EMERGE at www.nseindia.com,
the website of the Company at www.groverjewells.com and the website of the Book Running Lead Manager, i.e., Finshore Management Services Limited at
www.finshoregroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such
risk, please see the section titled ‘Risk Factors” on page 25 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring
Prospectus filed with NSE EMERGE for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to
sell or a solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will
not be, registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be Issued
or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issued and sold
outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur.
The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and may not be Issued or sold,
and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

nb Housing || T wefee : o3 7, dae 7, 2 woll 7, 7 Recl- 10001, o : or1-2996717, 23087172, 2570544, AEEE ¢ wiww prbhousing com
TTET UAT : YA TS, WA PDdIE, ST of. 104-105, I of. 38/T4, HoreT W, 319Ter-282002

afd, sEEwEREGd § e TSR BEw fo. & witgd e & w9 i aRewfet & afeifiexer v gafEr qen afef e gad
s 2002 & e 8(1) @& oruer # SR wfRMfa Ra (wacd) Fremaeh 2002 & fFrm 3 @ Wy ufed Saa ffEm @ aRT 13(12) @ iR weslt
Wt @ RN, JO A/ § S @i @ wae sifha [y @1 ffa @ o /o, R waft ot /ot B uQe @ & e sifbargar
IR @1 gEIEH) @ fafdr /S gEEEr) @ wfk @ fafr | eo fRadl & sfar uftrrar @R @ @ T o

Forddt /o7 Y BT gferra &3 fAwd &1 g9 €, oaud TageRT Fwordd /3 B q SR S gfed fhar s § 6 seiewaerdat 1
T8t 3o for faaRfra wufRr /3t &1, Saa Femeel & fram 8 @ e ufdd Sad g @) a7 13 @) Su-aRT (4) b <fd S ued ufdwal &
AT, Ye @it & e sifpd fifdrl w, aiftrer aw form 1

Furdhdi /3 BT VY B F TAT SEHER B AGgRT GHR w0 § Fae fbar Siar 8 6 GuRy /df @1 ee-od 7 @Y qer §uiy /Al & g 9 e
ff TPR BT @, FONIET B ITAR T iR gepran 1% 72 59 A W e o fod e wiee fo. & wiReE g | Sevdl a1 e,
uferya gRwafRrl @ Areerel STeer Wi @ Wef 7 SR @ RT 13 @ SU-GRT (8) @ WIAET BT IR SN fHar S €1

ST AT SROTRAT | Fitor graem FHraT siferargor T AT
s wE-RorHaf | fafer ufdr oo amar o @ fraeor
AT B ATH fafer
HOU/AGR/ 0222/ ft Trefia arge %. 30,26,316.07 THT ST @S W 92 W, wip—dl, qureie, SUad S,
956137 & qar 09-07-2025 (e S T B TR A w6 24-09-2025 @RI ¥, 365, HOT UeNErSl, qEHle— AN, ST YI¥ —

NHL/AGR/0222/96 ot ey <eTE T T Ry ) (i fres) 281001 ¥ fRert &1
1966 09-07—2025 F HTAR T
i smorer
TaTer : ToneT, fleiie : 29-09-2025 urftrga aiftrardl, diearet arsfRior wisdw ffdies
lindiaShelter 3T dece wisedw Frofea fofiies
= Mo Loams Yol Py ¢ qs—15, 63dT e, Waex—a4, SRy TR, Tou™, BRam— 122002,

T P T FrEfe: Segers—112, e dw, W e, feie TR, g TR AT e & uw, T Reel— 110018, H. 18, WM
e, RRgae Aer, Worg TR, MRMETE, SR T — 201002, T T, [IERT & AFH, Told M §F & 99, RN B, qOMQR IS, FRIER,
ITNTES— 244713
Grdoifers gaar - srae wuRr & et et
ftrfar foa (rac) fmmach 2002 @ A 8(6) @ siteia) faxia oREufR™l @ wfrfae<er Td gAfmoT Tom afef
& wact e 2002 & sitfa AT AR BIEE FORYE (METHRER) @R o) @ TN duEEa sEd
Hufr / 9t & fasmant g

TIGERT SITATRIRY B a1 faey w0 # A SuRSi(EN), ae—Suradi(@l) der TRexEl) serar s°e e saieRar /
gfafferRll w1 gferd feear ST @ 6 afe@ Foem & o dudda / gRa e fAeRR ora dafa /3, e sftrareer
STETHTHHT & WG RGN (ARAIT Forar) gRT a) forr W R, a1 Ay 30—smgar—2025 @1 SR  wET 87, O ®
S 3 3R gt ot @B # ¥ SR W b S | @ fasa, fe aftfa Suredfe, Te—Suredfet vd TR @ 3R g
TRIRTET B a9l & g fvar Q| SRR qou qe eRIeR IR S BT Soord A R e ¥ wEete Aremh #
IRAIRET H & oy evrst IR 3 gad Arexde i, SSTauEl & WIitigd J¥ER! & U 20—3deaR—2025 HI AR 5 a0l
qe e g9 gd S / A5/ AREGITH / UEUHS & AH 9 $UHS) [/ d gRT e [/ i srfea & ud
: Sagore—112, fed aa, Wl e, e TR, P TR AL WA & U, T8 feel— 110018, 7. 18, Yo dw, fSRgae
fer, Worg TR, MIFAMETE, STR A< — 201002, HH T, TOERT & A, USTd Foal S & 1, =l ®, aTogR s, SR,
SRRES— 244713 & U TR PR AT ST =1fed |

T G W, T SR (E) / T e @ R SRR BT UPR | REE g
e~ (3h) / TRex ) / Ry & (I /RS eRIER W
e StRmRRE) /ffte st & 9@ IIER AT % i)
LAGZVLLONS000005077478/AP-10186456 11-30IF—2025 T. 1822604 /— s %. 14,00,000/— |
/Ao Bfaar P g FAR, (ST IGRE R A IR . 1,40,000/—
A/ Aot g AR TH e TR UE W AR )

SR P fIEROT © WORT H@AT 634 BT Y07 AT &AGE 5032 A ST e 42,07 A R, Aiged g% 4 @@ AR A TR W |
el gd oo SrareraTe dedd Al TR e miarare SR gew 201206 H Rerd, A1 - qd— IR 18 Wie @St af¥ed—
wife 3 Afh B1, STR— wic 3= @R &1, - @ic FO1 qre P,

LA11CLLONS000005035754/AP-10070342 11.04.2025 Riicaned %. 19,00000/— |
it/ St iR fE 73 afiee e R, . 2238173 /— aifrrEor <. 1.90,000/—
A/ S wRiex wrer Rie g7 ol Ry, (P AIE A IS

st/ el R SR oo wiiR ua R BN UF Wl e A4)

HART &1 fRaRer : @ qud w5 @1 g R, Rrw va /e 1 Afer i el 2, emwer 50 o o, WUy W UH-36 WY
ffifd, wifc =T 36 &1 TP 9N, @A AT 56 H W, | AEER TR, Tell WA 5, &l TH, T ATl Siied, fieel w59, 98
feeefi—10018 # Rerd, Wr— g@— o=, ufEw— a9, SR— 31, SRI0T— wife W 37,

HLKSCHLONS000005093305/AP-10220647 0732025 it % 500000/ |
i/ Al e TN WU, 5. 1413350 /— Eitpay %. 50,000/—
/At e 7 I (o731 dicE o WRE

AR i A S99 A7)

ﬁqﬁrmﬁa’m:wmemWwwww,wgwﬂﬁw,mm,mw,wmﬁﬁwélg
AT — qd— R BT wife, URTH— AR BT A, IIR— 12 Wi AL D, IRI0T— T A BT AP |

R ud ot

(1) freiRa ffdar / dvell yom qen g & frem wd o, o/ ferfia srafers o st - seps—112, g ad, d@emeh
T, fIed TR, Y TR AgI WIT &, 98 fReeli- 110018, H. 18, ¥ T, ¥Rgae Wex, Wog TR, MiEmEE, SR wRw —
201002, o e, YOERT & WA, Golld ALl d6 & U, A BT, aorgR e, HIfYR, IaRmas— 244713 # el off wrier) feaw #
10.00 ¥ 500 IO B A SUAY BT | (2) I WURT BT g RAT Yoa § w7 W T B Sem | (3) SWiad wufy /4t & wared
ST/ IR @Y TS wEe arferdt / Ffaerell @& A Sudargar eRER AR C3RAr deek B arave fafits” @ uar # smeRa e/
@ A W Hord B ARy | N & SuRia sMhe dieiarsii BT erTot JIRT arad e} & S| (4) Wdtea drefierar @ 79 € Wwel
drefier & wU # G| fer STem, ST gE el g ffe w9 § w9 e urn o § ok g9 sifaRed s swer arelt i
SRR qou W H¥ el B Tg W JERY F fagerim B 5 I 9w Refy # warea el @1 sRAER /T ER HR whd § o
S g8 I B P IRafid o Wed: sa S € {6 g8 dieflem d @ for o o JeT 21 (5) WRAad arefarrTer WUy @t
el qd FRYfT & Ter 28—37aeaR—2025 B 11 G0 A PR B 5 a0l @ 49 B Abd 2 | (6) TP A dlciiardl & w4 § G &
g AT B A BT F qTE TpIed, B IR/ Fared arell B 25 gferd Ay o wxeAr 2R, S exor i o afefea grfl, sk
5 IR WG AEN & U 24 Hel B ofeR S FRA BN, 3R TE IR S FA H gF B W AUy B deprad e A Foh |
ERT @) SIarell 7 Aeamlt / fawa 3g @ fear Seem | (7) it SRR ot i S ax & ol § @ s <l @ 9w aw
BT A AT §RT WP e o July & fassa @ sifgfe @ f[fy 4 159 Raw o1 stear s99 gd S 2T, 599 T faw g
SITQT, 3ferar Afe 154 fad fAGR AT 3T fa@rer uedr § 1l 99 154 faw & SURA ATl YU draferd g R BRAT 8| (8) SO
affa sl & sfex ool yram # 7@ B @ Refa # dufer a1 ol W grr @ Sareh 7€ femht [/ fma 2y @ R smem ) R
Rerfd % error wfed o s AIRMET @1 $fear WAeer wigHw Fruved ffics gR1 Siad dR foram S &R gadd Har |y § Hafa
o gl @ A @1 STe | (9) SwRiad fagy, orEvave @ Siftw orgAed @ orfia BN gege weenl @ fawh & 5 3 w6
it / wrateril @ waenfe vd oy yRadnll o fAwa /. wdfy @R, fed aeRl, oiR Aed & aerl & w@de /g wR o |
PO FURT W qHrT A N TS B T BT IORAMAE TE0T TE B | (10) wared @fyd arelt IR w1 gl a1 S ary
BN RTIaT wdTed dIeliardl §IRT A fbar ST 2 | Watea Alellard @1 3T & SU & 37 & Sfafa SFl & &1 aeaddr © 3R
A B AR FUA B UH T/ UG BRAT 2R (1) v, qoia: sw fammeT § qen fuiRa e gom § wfafed et wd wat
% 3 8| (12) B aAreerar / B B RAf-sraRen & oy WRISAAR I yEoms B doliga aRe @ fordl e el o,
GONERVT Yebl T STHRAG AT BT AN T8 HRAT S| (13) WG ARG @ et A B SRV qqr Al B @HR AT SRABR
T Frrar Ffaar B Wl / PR /A o den B g gaer b e @ 9 fawg @ 5 O frem 9 ud @ genfid e @ o
PifeR 21 (14) $9g@ AT & YR AR @1 AaTge FaX +91 9818460101 UR HUD I WAl & |

JgREaf | oMRee | suHdar g 30 Raefer faswer gaar
TAGERT SRIad affd SuRedfel / daddarel / TRex @ Grad fBar Sar 8 & 9 Namh a1 fOfy & gd av7 13(2) @ offa
Forfer | @ # o qarr IR @, A & orgER R @ vl El & |, T aR S| A ek § fave e w,
Wl @1 A R < SRAf Jom A9 g aRIRE, afe BIE A9 quch ®, @) Gl o ¥ AT 9 AN Afed b S |
i : 30—09—2025 P SR Aeex Wi BluReE fifics, wiitga s
@ Rl / WwE i gIR AR, A TR +91 98184 60101

PACE AUTOMATION LIMITED

Contact Number: +

Recommendations of the Committes of Independent Directors ['IDC7) of Mis Pace Automation Limited {'Target Company’) in
relation to the Open Offer ('Offer') made by Mis U G Patwardhan Services Private Limited {Acquirer 1), Mis Agri One India Ventures
LLP (Acquirer 2}, and Mr, Ravidutt Parikh {Acquirer 3}, {hereinafter collectively referred to as 'Acguirers'), to the Public Sharehelders
of the Target Company under the provisions of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Tekeovers)
Regulations, 2011 and Subsequent Amendments therate ('SEBI [SAST) Regulations’).

Date Mondey, Seplember 28, 2025

Name of the Target Company Mis Pace Automation Limited

Details of the Offer pertaining 1o the Open offer baing made by the Acquiners Tor acquisiion of up 1o TEE,077 Offer Shares,
Targei Company repeesenting 26.00% of the Expanded Voling Share Capital of the Target Compary, 8l a
price af TIL0N- per Offer Share, payable in cash, assuming full acceplance egpregating io
a maximurm consideration of T102.19,001.00- payablé In cash

Mis U G Petwardhan Services Private Limitad (Acquirer 1),

Mis Agri Ona India Verlures LLP [Acgairar 2), and

Mr, Ravigult Parkh (Acouirer 3)

Thera is no pérsan achng in concert for this Offar

Swira) Shares and Securilies Private Limited

MWames of the Acquirers and Persons
Acting in Concert with the Acquirers

Name of the Manages 1o the offer

Membors of the Commities of Sr. Ne. Namae of (he Independent Direclors Designation
Independent Directors (IDC) 1 Mrs. Sangeeta Garpat Panchal Chairman

2 Nrs. Raghavan Suguna Mamber
IDC Member's relationship with the 1. Al IDC Mesnbars ane Independent Directors on the Board of the Tamget Company,
Target Company |Director, Equity 2. |DC Members have nof enterad mba any other cantract or have olhar rletonships with

shares owned, any othor contract
relatianship), if any

Trading in the Equity Sharesiother
securilies of the Target Company
by IOC Members

DG Member's ralationship with the
Acguirers (Directar, Equity shares
owned, any ofher contract!
relationship), if any.

Trading in the equity shares/iother
sacurities of the acquirers by

IDC Members

Recommendation on the Open offer,
as to whathar the offer, is or is not,
fair, and reasonable

the Targel Company,

IDC Membars have confirmed |hat they have nod traded in Ihe Equily Shares of the Terpat
Comgany fram the date of the Public Announcement fill the date of this Recommendations,

Hana of the I0C Members hold any contract, nar have afy direct ar mdirect relationship with
the Aoquirers, their promater, direiors; and sherehakders, in Sier personal capacibes

\0C Members have confirmad that they have nat traded = the aguily shares of the Acquirers.

Bazed on the raview of the Offer Documents issued by the Managsr to the Offier on behalf
al the Acquinars, 100 Membirs balievi (hat (b Offer |8 fair and masonable and In Gne with
the SEBI {SAST) Reguiations
Tha sharehalders may Independenty avaluate the Offer, the markel parformance of tha
Equily Shares, and tske an informed decision in the best of lhair interesls. Fudhar, the
Public. Sharehoiders, should independently review lhe Letler of OMer dated Tuesday,
Seplember 23, 2025, ncluding the nsk factors desceibed henein before akng any decision
in refation fo this Offar
IDC Members hane Laken into consideration and reviewed the following Offer Dacuments
for making the recommendation:
a] Tha Public Annourcament dated Monday, Juna 23, 2025 (Public Announcemant):
b Detailed Public Statemenl dated Friday, June 27, 2025, in cormection wilh this Offer,
pubkshed on bahall of e Acguirers on Monday, June 30, 2025 in Financial Expross
{English daily] {All Edtans), Jansatla {Hindi daily) (AR Editions}, Mumbai Lakshadesp
[Marathi Daify) (Mumbai Editon) and Madres Mani {Temd Daily) ({Channai Editions)
'Mawspapars') (Detailed Public Statemant’);
Draff Letter of Offer dated Monday, July DT, 2025, filed and- submitted with
SEBI pursuant 1o the provisions of Regutation 16 () of the SEB! (SAST) Reguiations
Draft Letter of Offer);
The Letter of Offer along with Form of Acceptance and Form SH dated Tuesday,
September 23, 2025 (Letter of Offar’),
The: Cffer Price is In lems of Regquiation B(2) of the SEBI (3AST) Regulatons
Basad on fhe reviaw of lhe aforasaid Ofler Documants, the D€ Membars are of the viaw
Ihat the Cffer Price |5 in ling with the paramelers prescribed by SEBI In the SEBI {SAST)
Regulaiions,
Disclasure of Voting Pattern These ecommandalions have been unanmously appreed by the IDC Members
Details of Independent Advisars, if any | MNone
Any olher matter 1o be highlighted None
Terms mad defined herein camy the meaning ascabed ip them in the Leffer of Offer dated Tuesdey, Sepiember 23 2025
To the best of cur knawledge and belied, after making the propar enguiry, e nformation conlained in o accompanying this stElement &, in
all matena respecd, trie and comect-and not misleadkng, whether by omission of any information or otherwise, and Includes 3l the Information
required to b2 disclosed by the Targes Compary under the Regulations
Far and on behalf of the Committes of Independent Directors
M Pace Aujomation Limied
jul.
M=, Sangesla Ganpal Pancha
Chairman of the I0C
(DN 07 145397)

Summary of reasons fer the
recommendation

o

d

Place: Chennal
Date: Monday, September 28, 2025

epaper.jansatta.com
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