ICRA ICRA Limited

April 17, 2026

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street Plot no. C/1, G Block
Mumbai 400001, India Bandra-Kurla Complex
Scrip Code: 532835 Bandra (East)
Mumbai - 400051, India
Symbol: ICRA
Dear Sir/Madam,

Sub: - Intimation regarding Newspapers’ Publication
Please find enclosed copies of the notice to the shareholders of ICRA Limited (the
“Company”) regarding a special window for transfer and dematerialisation of physical

securities, published in the following newspapers on April 17, 2026:

1. Financial Express
2. Jansatta

This information will also be hosted on the Company’s website, viz., hitps://www.icra.in/

You are requested to take the above on record.

Regards,
Sincerely,

SYED Digitally signed by SYED
SHAKEB e oo a7
RAHMAN

(S. Shakeb Rahman)
Company Secretary & Compliance Officer

Encl.: As above
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FINANCIAL EXPRESS

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurredasaresultof
transactions with companies,
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advertising in its newspapers

ROSELABS FINANCE LIMITED

CIN : L70100MH1995PLC318333
Regd. Office: 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Tel.: 91.22.61334400
Website: www.roselabsfinancelimited.in E-mail: roselabsfinance@lodhagroup.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
ENDED MARCH 31, 2026

The Board of Directors of the Company at their meeting held on April
16, 2026 approved the Audited Financial Results for the quarter and
financial year ended March 31, 2026.

The full Audited Financial Results of the Company along with the Auditor's
Report are available on the website of BSE Ltd at www.bseindia.com

KWALITY WALL'S (INDIA) LIMITED

Registerad Office: 13" Floor, Oberol Commerz |, International
Businass Park, Oberai Garden City, Goregaon East, Mumbai,
Maharashtra, India, 4000683;

Weabsite: www. kwalitywallsindia.com,

Tel: 022-4574 7000

CIN: L10505MH2025PLC437886

KWALITY
WALL'S

(INDIA)LIMITED

Recommendations of the Committee of Independent Directors (“1DC™) of Kwality Wall's (India)
Limited (“Target Company") under Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations") on the Open Offer (as defined below) made by The Magnum lce
Cream Company HoldCo 1 Netherlands B.V. ("Acquirer”) along with Magnum ICC Finance B.V.
("PAC 1") and The Magnum Ice Cream Company N.V. (*PAC 2") (PAC 1 and PAC 2, collectively
“PACs"), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

Place: Mumbai
Date: April 16, 2026

: X or Publications. We therefore 1| Date 16th April, 2026
and also posted on the Company's website at https:// recommend that readers 2 | Name of the Target | Kwality Wall's {India) Limited
www.roselabsfinancelimited.in/investor-relation/announcement which E make necessary inquiries . Company (TC)
. : \ . < | Detalls of the Offer | Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh
can be accessed by scanning the Quick Response Code. before Sendlng any monies peraining o TC Ninety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity
or entering into any shares of the Target Company having face value of INR 1/- (Indian Rupees

For Roselabs Finance Limited : .
agreements with advertisers

. sdl-| | o otherwise acting on an
Sanjyot Ra.ngnekar advertisement in any
Chairperson| | mannerwhatsoever.
DIN: 07128992

ICRA Limited
CIN: L74999DL1991PLC042749
Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001
Telephone No.: +91-11-23357940 Website: www.icra.in; Email ID: investors@icraindia.com

ICRA

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

Notice is hereby given that pursuant to Securities and Exchange Board of India
(“SEBI”) circular no. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026, a special window has been opened for one year from February
5, 2026, to February 4, 2027. This window is set up to facilitate the transfer and
dematerialisation (“demat”) of physical securities that were sold or purchased prior
to April 1, 2019. It also covers transfer requests that were previously submitted
but rejected, returned, or unattended due to incomplete documentation, process
deficiencies, or other reasons. Within this period, any transferred securities must
be credited to the transferee strictly in demat mode and will be subject to a one-year
lock-in from the date of registration of the transfer. Please note that these securities
cannot be transferred, lien-marked, or pledged during the lock-in period, and all
proper procedures will be followed for such transfer-cum-demat requests. For more
details, please refer to the above-mentioned SEBI circular.

Investors interested in submitting a request or taking advantage of this provision
should send the necessary documents to the Registrar and Transfer Agent of
ICRA Limited, M/s MUFG Intime India Private Limited, at the address provided below:
Noble Heights, 1% Floor, Plot No. NH-2, LSC, C-1 Block,
Near Savitri Market, Janakpuri, New Delhi-110058
Tel: +91 11 49411000 and Email: investor.helpdesk@in.mpms.mufg.com.
For ICRA Limited

(S. Shakeb Rahman)

Company Secretary & Compliance Officer

Place : Gurugram
Date : April 16, 2026

NOTICE

Motilal Oswal Financial Services Limited
SEBI Registration No.. INZO00t 58836
Wember of Mulli Commodity Exchange of India Limited (MCX); Member 1D 55930, BSE Limited (BSE) Clearing No.. 445,
National Stock Exchange of India Lid (NSE) Member 1D 10412 (NCDEX) 101240
Registerad office Address of Member, Matllal Oswal Towear, Rahiniullah Sayani Road, Opposite Paral 5T Depat,
Prabhadew, Mumbat - 400 025, Tal No,. 022-T183 4200,

This is ta inform all concemead thal we have initialed the process of cancellation of ragistration of our below menticned
Authorisad Person (AP) due to reguiatary reasons/concems.

Exchange| Nameof AP Trade Name of AP | Address of AP | AP Registration No. |

BSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WASTI | AP01044601116543
|KUMAR SINGH  KUMAR SINGH | ROAD, PUNE, MAHARASHTRA - 411 033. |

NSE RAKESH RAKESH | 703, LEGACY URBANIA PUNAWALE, KATE WASTI | aPozaT133151
|KUMAR SINGH  KUMAR SINGH | ROAD, PUNE, MAHARASHTRA - 411033, [

Any person dealing with the above-mentioned Authorised Person henceforth shall do so at their own risk. Motilal Oswal
Financial Services Limited shall nat be liable for any dealings with the said entity post the issuance of this notice.

Investors having any quersas of concerns regarding this matter are requested fo contact Motilal Oswal Financial Services
Limited within 15 days from the date of issuing this natice.

For Motilal Oswal Financial Services Limited
Date: April 18, 2026 Sdl-
Place: Mumbai Authonised Signatory

Transfer of Stressed Loan Exposure (backed by NRRA)
BOB Capital Markets Limitad ("BOBCAPS™), acting as Process Advisor, has been
appointed by DBl Bank Limited (“IDBI" or “Lead Bank") on behalf of a
consortium of lendess (collectively known as *Lenders”) to manage the bid process
under the Swiss Challenge Method (“SCM™) for the transfer of stressed loan
exposure backed by NRRA and associaled Corporale Guarantees (colleclnely
“Blrassed Loan Exposure”} of EPC Canstructions India Limited ("EPCCIL"). The
tramsfer is proposed on an “all cash™, “as is where is”, “as is what is", “as is
how is™, "whatever there is” and “without recourse™ basis, in compfiance with
RBI guidedine and all applicable kaws,
EPCCIL was admitted 10 liquidation proceedings under the Insoivency and Bankruplcy
Code, 2016 and was subsequently transferred as a geing concem o a successful
biddar. The Liguidatar in consullation with the stakeholders had identifiad carlain
assets as Nof Readily Realizable Aszais ("NRRA™ ) to be excluded from EPCCILs
transfer as going-concem sale, and these NRRA have sinca been assigned to a
trust. The propased transfer of atressed loan exposure is backed by these NRRA
BOBCAPS. on behalf of the Lenders, hereby invites Expresséons of Interest (“EQI")
from Parmitted Transferees and ARCsS
Last date for submission of EQI | Aprl 22, 2026 al 5 P
& Other Documents
Last Date for access to VDR
and Due Diligence

May 7, 20286

(Offer in Hand from Anchor Bidder/ | Rs. 17350 Crore {Rupees One Hundred
Reserve Price and Seventy-Three Crose Fifty Lakhs only,

Refundable Participation Fee (RPF) [ Rs. 3.00 Crore (Hupees Three Crore only)

Motilal Oswal Financial Services Limited
SEBI Registration Mo, INZO00 158636
hember af Mulli Commadity Exchange of India Limiled (MCX); Member ID 55830, BSE Limited {BSE) Clearing No.: 448,
National Stock Exchange of India Lid (NSE) Member 1D 10412 (NCDEX) ID 1240
Registered office Address of Member: Molifal Oswal Tower, Rahimiullah Savani Road, Opposite Pare! 5T Depot,
Prabhadevi, Mumba - 400 025, Tel Mo: (22-7183 4200
This i to inform all concemed that we have indiated the process of cancellation of registration of our below mentioned
Authorised Persan (AP) due to reguiatory reasons/concems.
EElchangeE Name of AP Trade Name of AP |

Address of AP | AP Registration No.

[BSE  |JAGRUTIC  |JAGRUTIC | SHOP NO.120, GOODWILL SQUARE, DHANORI, | AP0104450158006

........ {BHANCARI  BHANDAGS =~ |PUME MAHARASHIRA-ANONS. |

INSE JAGRUTIC |JAGRUTIC | SHOP NO. 120, GOODWILL SQUARE, DHANORI, | AP0297087011
|BHANDARI  |BHANDARI | PUNE, MAHARASHTRA - 411 015. |

Any person dealing with the above-mentioned Authorised Person henceforth shall do so at their own risk. Motilal Oswal
Financial Services Limited shall not be liable for any dealings with the said enfity post the issuance of this notice.
Investors having any queries or concemns regarding this matter are requestad to contact Motilal Oswal Financial Services
Limited within 15 days from the date of issuing this notice.

Far Motilal Oswal Financial Services Limited
Date: April 16, 2028 Sdl-
Place: Mumbai Authonized Signaiory

One only) each (“Equity Shares”), representing 26.00% of the Vioting Share
Capital (as defined in the letter of offer dated 10th April, 2028}, at a price of
INR 21.33 (Indian Rupses Twenty One and Paise Thirty Three only) per
Equity Share [“Offer Price”), from the Public Shareholders of the Target
Carmpany (“Open Offer"! “Offer").

Tha public announcement dated 16th Febriary, 2026 (“PA"), the delailed
public statement published on 20th February, 2026 (“DPS"), the draft letter of
offer dated 27th February, 2026 (“DLOF") and the letter of offer dated 10th
April, 2026 ("LOF") have been issued by Kotak Mahindra Capital Company
Limited, the manager to the Open Offer; on behalf of the Acguirer and PACs
{“Open Offer Documeants™).

4 | Nameis) of the
Acquirer and PACs
with the Acquirer

5 | Name of the
Manager to the
Opan Offer

Acquirer: The Magnum lca Cream Company HoldCo 1 Netherands B.Y,
PAC 1: Magnum ICC Finance BV,
PAC 2: The Magnum lce Cream Company N\

Kotak Mahindra Capital Company Limited

27BKC, 17 Floor, Plot No, C-27, 'G" Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Contact Person: Mr. Ganesh Rane

Tel.No.: +21 2243360758

FaxNo.: +91 2267132447

Email: kwil openofier@kotak com

SEB| Registration Number: INMODOOOET 04

Validity Period: Permanent Ragistration

& | Members of the
Committea of
Indapandeant
Directors

a) Ravindra Pisharody - Chairperson

by MadhavanHariharan

¢} ShuklaWassan

dy Jayaraman Vaidyaraman (JV Raman)

7 | IDC Member's
relationship with the
TC (Director, aquity
shares owned, any
other contract/
relationship), if any

All the members of the IDC are independent directors on the board of

directors of the Target Company. Except as mentioned below, none of the

members of the |DC (and! or their immeadiate relatives, as defined under the

SEEBI (SAST) Regulations (“Immediate Relatives™) hold any Equity Shares

of the Target Company or nene of the members of the IDC have entered into

any contract relationship with the Target Company:

a) Mr. Ravindra Pisharody Is the chairparson of MNominaion and

Remuneration Committee of the Target Company and is a member of the

Stakeholders Relationship Committee of the Targel Company. Further,

Mr, Ravindra Pisharody holds 150 Equity Shares, which were allotted

pursuant to the scheme of arrangement amongst Hindustan Unilever

Limited, Target Company and their respective shareholders ("Scheme”).

Mr. Madhavan Hariharan is the chairperson of Audit Committee of the

Target Company and is a member of the Nomination and Remuneration

Committee and Risk Management Committes of the Target Company.

c} Ms, Shukla Wassan is the chairperson of Stakeholders Relaticnship
Committee of the Targel Company and is a member of the Audit
Caommittee of the Target Company. Further, Ms. Shukla Wassan's sister
Ms. Sujata Gupta, holds 806 Equity Shares.

d) Mr. JV Raman is the chairperson of Risk Management Committee of the
Target Company and is a member of the Audit Committes and Nomination
and Remuneration Commitiee of the Target Company. Further,
Mr. JV Raman holds 25.237 Equity Shares, and his spouse Ms. Lechani
Ramakrshnan holds 1,230 Equity Shares which were allotted pursuant to
the Scheme, respeactively.

b

Other than as set out in paragraph 7 above, none of the members of the IDC
have traded in any of the Equity Shares! other securities of the Target
Company during the:

a) 1Zmonths period preceding the date of the PA; and

b)) period from the date of the PAand till the date of this recommendation,

8 | Trading in the eguity
shares/ other
sacurities of the TC
by 1DC Members

Minimum Markup @ 5.48% Rs. 9.50 Crome (Rupeas Mine Crore and
of Anchar Bid Fifty Lakh anly)

Bidding Start Price Rs. 183.00 Crore (Rupeas Ona Hundred
Eighty-Three Crore only)

Bid Increment Amount Minimum of Rs. 2.00 Crare (Rupses Two
(Bid Multiplier) Crore only) & in miudtiples theread

Date of E-Auction May &, 2026

For detaibed information, Interested paries may visil the Process Advisor's wabsite
atwww bobcaps.inftenders. Incasa of any clarifications, please contact tha following

Contact Person Tel. No. Email 1D

]
Mr. Sagar Bhadra, AVP-BOBCAPS | +31 7666412305 aperil semiE I::ans.sn"
i Sheth. Manager-BOBCAPS |+81 8867939303

resare the fght (o withdraw fram the propesed transfer al any stage
without assigning any reason, and to accept or reject any bid al their sole discretion,

Place : Mumbal 8} BOBCAPS Issued by

BOB Capital Markets Limited
Date : April 17, 2026 Saescre.  Om behalfl of Lenders of EPCCIL

4 e

2}

Reliance

Irckustrind Tnfrastrociure
Lirnized

Regd, Office: 4th Fipor, Court House, Lokmanya Tilak Marg,
Dhiobl Talao, Mumbal - 400 002,
Phane: 022-7967 9053 « E-mail: investor_relations@rill.in
CIN: LE0300OMH 1088PLC049019
Extract of Audited Consolidated
Financial Results for the Year Ended

March 31, 2026
(T in Lakh, except per share data)

Year ended | Year endad
Particutars March 31, March 31,
2026 2025
Total income-from operations [nat) 4,542 | 4949
Mel Profit from ordinary activities before tax” 1,614 | 1,362
Met Profit from ordinary activities after tax” 1,239 1,197
Total Comprehensive Income after lax 1,746 (423)
Paid up Equity Share Capital 1,510 1.510
Cther Equity (reserves) excluding
Revaluation reserves 45,881 | 44 664
Eamings Per Share (Face valua of T 10/- each)
(for cantinuing operations)
Basic 8.21 | 7.83
| Diluted 8.21) 793

* Including Share of Profit of Associate.
Notes;
1. The Audit Committes has reviewed, and the Board of Directors has
approved the above results and its release at their respective meetings
hald on April 15, 2026,

Z. Additional Information on Audited Stendalone Financial Results is as

Tollows:
(€ in Lakh)
Year ended | Year ended
Particulars March 31, March 31,
2026 2025
Total income from operations (net) 4.5#2! 4,949
Net Profit from ardinary activities befors tax 1,408 1,148
Met Profit from ordinary activifies after fax 1,033 883
Total Comprehensive Income after tax 1,540 | (64T

3. Theaboveis an extract of the detailed format of the Audited Standalone
and Consolidated Financial Resulls for the year ended March 31, 2026
filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Reguiremenis) Regulations, 2015, The full farmai of the Audited
Standalone and Consolidated Financial Resulis for the vear ended
March 31, 2026 are avallable on the Stock Exchange waebsiles
(www.bseindia.com / www.nseindia.com}, Company's webpage
https:'www.riilinfquarterly _results hitml and can also be accessed
by scanning the foflowing Quick Response code.

For Reliance Industrial Infrastructure Limited
Sdi-
Vipin Chandra Safi

Whole-fime Director
(Executive Direcior)

Date ; Aprll 15 2026

www.riil.in

b NOVARTIS

NOVARTIS INDIA LIMITED

Registered Office: Inspire BKC, 7™ Floor, Bandra Kurla Complex, Bandra (East) Mumbai - 400 051
Tel.: +81 22 50243000, Email: india.investors@novartis.com; Website: www.novartis.in
CIN: L24200MH 184 7PLCO0E104

NOTICE OF POSTAL BALLOT

The members of Novartis India Limited (“the Company”) are hereby informed that pursuant with
Sections 110 and 108 and other applicable provisions, if any, of the Companies Act, 2013, (“Act”) read
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, (including
any statutory modification or re-enactment thereof for the time being in force) ("Rules”), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations"), Secretarial Standards on General Meetings issued
by The Institute of Company Secretaries of India (*Secretarial Standard - 2°}), each as amended
and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs ("MCA") for
holding general meetings ( conducting postal ballot process through e-voting vide General Circular
MNos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 11/2022 dated December 28, 2022,
09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and the latest being Genaral
Circular No. 03/2025 dated September 22, 2025 ("MCA Circulars”), and any other applicable law,
rules and regulations, Members may please note that the Company will be seeking the consent of
the mambers by way of Postal Ballot / Voting by electronic means (“remote E-voting™) only from thi
members/ beneficiaries whose email id is registered with the Company or with MUFG Intime India
Private Limited (Formerly known as Link Intime India Private Limited) (Registrar to an Issue and
Share Transfer Agent ("RTA") of the company) ("MUFG™) and whose names appear in the Registar
or Members! List of Beneficial Owners as on Friday, Aprl 10, 2026 ("Cut-Off date™) for obtaining
approval of the Members to transact the business mentioned in the Notice of the Posial Ballot sent
vide email dated Thursday, April 16, 2026

The Company has engaged National Securities Depository Limited {*NSDL") as the agency
for facilitating remote e-voting to all its members, The remaote e-voting shall commence from
09,00 AM.(IST) on Friday, April 17, 2026, and shall end at 05.00 PM. (IST) on Saturday, May 16,
2026, E-voting shall not be allowed after 05.00 PM. (IST) on Saturday, May 16, 2026. The-voting
facility will be disabled by NSDL thereafter,

In accordance with MCA Circulars the hard copy of the Notice along with Postal Ballot Forms and
pre-paid business reply envelope will not be sent to the Members for this Postal Ballot and the members
are required to communicate their assent or dissent through remote e-voting only. The voting rights
of the Members shall be reckoned on the basis of the equity shares of the Company heid by them
as on the Cut-Off Date, Friday, April 10, 2026. Any person who is not a shareholder of the Company
as on the Cul-Off Date, Friday, April 10, 2026, shall treat the Notice for information purposes only,

The Board of Directors have appointed Mr. S. N. Viswanathan (FCS 13685; COP No. 24335) as the
Scrutinizer and Ms. Ashwini Vartak as an Alternate Scrutinizer {ACS 29463; COP Mo. 16723), of S
N Ananthasubramanian & Co, Practising Company Secretaries to scrutinize the e-voting process in
a fair and transparent manner.

To facilitate the Eligible Members, who have yet not registered their email addresses to receive the
Notice and cast their vote electronically. the Company has made special arrangement with "MUFG™ for
registration of the email addresses in terms of MCA Circulars. Eligible Members who have not submitted
their email addresses to the Company's RTA L.e. "MUFG" are required to provide their email addrasses
to MUFG at mt.hel in.mpm .com Alternatively, shareholder could use the below link for
updating their details online: hitps.//web.in. mpms.mufg.comEmailRea/Email_Reaister.htmi on or before
5.00 PM (I5T) on Saturday, May 16, 2028 pursuant to which the Eligible Member may recaive the Notice
and the procedure for the remote e-voting on the e-mail address provided by the Eligible Member,

In case of any queras, you may refer the Frequently Asked Cuestions (FAQ's) for shareholdars and
e-voting user manual for shareholders available at the download section of www.evoting.nsdl.com
or call on: 022 - 4886 7000 and 022 - 2483 7000 or send a request to Mr. Sagar 5. Gudhate, Senior

Manager (NSDL ) at evating@nsdl.com .

In case of any grievances connected with the facility for e-voting, please contact Mr. Sagar S.
Gudhate, Senior Manager (NSDL), 4" Floor, 'A’ Wing. Trade Waorld, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai - 400 013. Email: voting@nsdl.com / Tel 022 - 4886 7000 and
022- 2499 7000,

The results of the Postal Ballot E-voting will be declared on or before Tuesday, May 19, 2026. The
Resolutions, if passed by requisite majority, will be deemed to be passed on the last date specified for
remote e-voting i.e. Saturday, May 16, 2026. The results declared along with the scrutinizer's report
shall be placed on the website of the Company at www.novartis.com, on the e-voting website of NSDL:
www evoting nsdl.com and simultaneously on the website of BSE Limited at www.bseindia.com

For NOVARTIS INDIA LIMITED
Sdy-
CHANDNI MARU
COMPANY SECRETARY & COMPLIANCE OFFICER
ABE0291

Date : April 17, 2026
Place : Mumbai

CREPELITTENUTEIE AT T oa UUTT

Mone of the members of IDC:

a} are directors on the boards of the Acguirer and! or PACs;

b} hold any shares or other securities of the Acquirer and/or PACs; and
¢} have any contracts/ refationship with the Acquirer and/ or PACs.

g | 1DC Member's
relationship with the
Acquirer and PACs
(Director, equity
sharas owned, any
ather contract!
retationship), if any.

10 | Trading in the eguity
sharas [ other
sacurities of the
Acquirer and PACs
by IDC Members

11 | Recommendation
on the Open Offar,
as lo whether the
offer is fair and
reasonable

MNane of the mambers of the IDC have traded in any of the sharas and/ or other
sacurities of the Acquirer and! or PACs during the:

a) 12months period preceding the date of the PA; and

b)) period from the date of the PA and till the date of this recommendation,

The IDC perused the Open Offer Documents which infer alia set out the
computation of the Offer Price as per applicable regulations of the SEBI
[SAST) Regulations. The IDC notes thal the Offer Price of INR 21,33 (Indian
Rupees Twenty One and Paise Thirty Three anly) per Equity Share has been
determined in accordance with Regulations B(1) and 8{2) of tha SEBI (SAST)
Reguiations, baing the highest of vanous parameters mentionad therein, and
is accordingly of the opinion that the Offer Price appears to be fair and
reasonable.

The IDC has perused the Open Offer Documents, and has considered the
foflowing for making the recommendations in paragraph 11 above:
a) The Target Company received [isting and tfrading approval from the stock
exchanges on 12th February, 2026, and the Equity Shares of the Target
Company commenced trading on the stock exchanges on 16th February,
2026, Consequently, there is no trading history for the Equity Shares of
the Target Company prior to the date of the PA. Since the Equity Shares
were not fisted and did not trade on the stock exchanges during the
12 (twalve) calendar months praceding the calendar month in which the
PA was made, the Equity Shares ara nol considerad 1o be frequently
traded in terms of Regulation 2(1)(j) of the SEBI (SAST) Reqgulations.
Since the Equity Shares are not frequently traded, the Offer Price has
baen detarmined by taking into account: () the valuation report dated 13th
February, 2026 issued by Bansi 5. Mehia Valuers LLP (IBBIRV -
EM6/2022172), an Independent registered valuer, which arrived at a fair
value of INR 21.23 (Indian Rupees Tweanly One and Paisa Thirty Three
only) per Equity Share, and (i) the valuation report dated 13th February,
2025 igsued by PwC Business Consulting Senvices LLP (IBBIRV -
EMZ20221158), an independent registered valuer, which arrived at a fair
value of INR 20.95 (Indian Rupees Twenty and Paisae Ninety Five only)
per Equity Shara.
¢} The Offer Price is higher than the negoliated price for acquisition of the
Equity Shares of the Targel Company by the Acguirer under the
agreement attracting the cbligation tomake the Open Offer i.e.. the share
purchase agresment dated 25th June, 2025
d) The Offer Price (being the highest price amongst the prescribed
parameters) has been delermined in accordance with Regulations 8{1)
and 8{2) of the SEBI {SAST) Regulations,
However, the members of IDC draw the attention of the Public Shareholders
to the closing market price of the Equity Shares on the MNational Stock
Exchange of India Limited and BSE Limited as on 15th April, 2028, baing INR
25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity
Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Thres
anly) per Equity Share, respectively, which is higher than the Offer Price.
The Public Shargholders of the Target Company are advised o
independantly evaluata the Open Offer and the market parformance of the
Target Company's scrip and take an informed decision about tendaring the
Equity Shares held by them in the Open Offer.
The statement of recommendation will be available on the websila of the
Target Company at www. kwalitywallsindia. com.

12 | Summary of
reasons far
recommendations

b

The recommendalions were unanimously approved by the members of the
IDC present at the meeting of the IDC held on 16th April, 2026,

13 | Disclosure of the
voling pattern

14 | Details of None
Independent
Advisors, if any.

15 | Any alher matten(s) Nong
to be highlighted

To the best of our knowledge and belief, after making proper enguiry, the information contained in or
accompanying this statement is, In all material respects, true and correct and nol misleading, whether by
omission of any information or otherwise, and includes all the information reguired to be disclosed by the
Target Company under the SEBI{SAST) Regulabons

For and on behalf of the Committee of the Independent Directors
of Kwality Wall's (India) Limited
Sd/-

Mr. Ravindra Pisharody
Chairperson - Committee of Independent Directors
DiIN: 01875848

Date: 16th April, 2026
Place: Mumbai
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continued from previous page,
BIDIOFFER PERIOD "Sr. | Category | Mo.of Applications | % of Toal Total No.of Equity | %toTotal | No. of Equity Shares |  Ratio | Total No. of Equity
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON : WEDNESDAY, APRIL 08, 2026 . “‘;‘ e “".‘:;i:j;‘.‘“ e 3":;“;;;;"“ g Hlgtla .1“‘:;;“““’ — 5“?’;.‘"_;1 “1"2";“‘
BID/ OFFER OPENED ON : THURSDAY, APRIL 09, 2026 | BID/ OFFER CLOSED ON : MONDAY, APRIL 13, 2026 1 .2 -_5:.3.5.5 1 T 1 “3 - 23,'460 [ .33. 1.-.;9‘.3. - 34 - 3570
The Cffier was made through the Book Building Pracess, in terma of Rule 19(2)(5) of the Secusities Contracts (Regulation) Rules, 1957, 23 amended {“SCRR") read with Regulation 31 3] 5,950 4 043 | 23800 | &3 | 1,190 | 34 3.570
and Reguiation 331} ofthe SEBI ICDR Reguiations and in compliance with Requiation (1) of the SEBI ICDR Requiations, wheren not mora than 50% of the Offer was allocated on a L 6,0_5? | 2 0, 22. | 12 L._'."U | [I 11’ | 1,180 | 12 | 1180
progortionata basis to Qualified Institutional Buyers (“QIBs" and such portion, the “QIB Portion™), provided that our Company, inconsultation with the Book Running Lead Manager, 5 £ 545 3 032 19,635 R 1150 93 2 360
afgcated up to B0% of the QIB Portien to Anchor Investors on a discrefionary basis in accordance with the SEBI ICOR Regulations {“Anchor Investor Portion”), of which 40% was B | 8800 7 ot | 47 60 age | 1 190 | 57 | 5,050
resarvid in the following manner: (1) 33.33% of tha Anchor investor Postion was resarved for domes e Mutual Funds, and (i) 5.87% of the Anchor Irvestor Portion was reservad for Life T 7140 3 03| 14'2'_,50 T o | 143 T = 1,180
Insurance Companies and Pension Funds, subject io valid Bids having been received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the price 1 R E = - 1 s T e T -$ E 1 —
al which allocation is made ta Anchor Invesiors (Ihe “Anchor Investor Allocation Price”), Any under-subsaripbion in the Life Insurance Companies and Pension Funds calegory g | 8,585 2 0.22 | 17170 1 LS S| 1 95! | a2 | 1 193
speciied In (i) sbove was allocated to domestic Mutual Funds, in accordance with the SEBI ICDR Regulations. Further, 5% of the Net Q1B Porticn was available for allocation ona 4 | AgT0 2 0:22 | 17,340 | 025 | 1,180 | 2| 1,180
proportionate basis only b Mutual Funds, subjet to valid Bids having been received atorabove the Ofer Price, and the remainder of the Net Q18 Portion was avaiabie for allocation an 10 11,3890 7 ore | 78,730 AL A 1.190 | 57 | 5.950
aproportienate basis to all 2Bs, ncluding Mutual Funds. Further, notless than 15% of the Offer was made availabla for afiocation to Mon-Instiutional Bidders and not less than 35% ol 11 11475 3 032 34,425 48 1,180 23 2380
the Cffer was made available for allocation to Retail indwvidual Bidders in accordance wilh the SEBI ICDR Regulations, subject to valid Bids having been received at or above the Offer | [ 42 | 11560 ; 0Es | “Bu,360 | III g [ 1190 [ 5% | 5050
Price. One-third of the Nea-Instilutional Porticn was mada available for allocation to Non-Insldutional Bidders with a Bid size of more than ¥ 2.00 lakhs and up 16¥ 1000 lakhs and bwa- | 277 He7e 3 07E | 116025 1 &G 1130 T | 5050
thirds of the Non-Institutional Portion was made available for allocation i Mon-Institutional Bidders with a Bid size of mare than ¥ 10,00 lakis provided that under-subseription ineither | | TN ,-?:34”- - 7 IZI:22' | -'3-4'630 - ias 1@3 ' ] I'."IBID
of thesa two sub-categones of the Non:Institutional Portion was aflocated to Non-Institutional Bidders in the other sub-categary of Non-Institutional Pertion in accordanoe with the SEBI ~ i - — : - - o /- : — -
ICOR Regulations, subject to valid Bids having been receved at or above the Offer Price. All Budders (except Anchor Investors) were mandsatorily requined to participate in the Offer | | 15 | ‘:’2-855 ? 022 | 45,730 ! 0 "'_‘5 ] 1.1%0 I 1 f | 1,180
through the Application Supparted by Blocked Amount (“ASBA") process by providing detalls of their respaciive ASBA accouns and UPI 1D in case of UP| Sidders, as applicable, | | 16 | 28,560 2 022 | 57,120 | 081 | 1,180 | = 1,180
pursuant to which their comresgonding Bid Amount was blocked by the Belif Certfied Syndicate Banks (*SCSBs") or by the Sponsor Banks under the UPI Mechanism. asthecasemay | | 17 | 54,740 3 032 | 1.64,220 | 23 1,190 | 23 | 2,380
be, 1o the extent of the respective Bid Amowns, Anchor invesiors wers not permilfed fo perlicipate in the Offer thraugh the ASBA process, For details, see “Offer Procedure " on page | 18 | _5,_5:;0 i il | E 630 | g | 1.‘9'} | o ]
445 of the Propsacius. 18 7055 1 0.1 7055 010 1,190 ] b
The bidding for Anchee Investor openad and closed on Wednesday, April 08, 2026. The Company recaived 4 applicabices from 4 Anchor investors for 28,02 450 Equity Shares. The | | ap | 7735 | on | 7,735 | o | 1490 | 01 0
.:‘;\;I;UI Investor Offer Price was finslzed at T175.00 per Equity Share, Alotal of 25,72, 270 Equity Shares were allocated under the Ancher Investor Fortion aggregabing o 34,501 47 21 .3':5!]“ 1] i o Bﬁﬂﬂ .U-.;lz 1,190 A 0
1 5 1 19 1
The Offer recewved 41 457 apphcations foe 2,28,01,165 Equily Shares resulling m 2,66 times subrscription. The details of the applications receved in the Offer from Retall indvidual | | ii t 2352 : g 1: 1 zlﬁ?g; g 1 t :‘-g t U - g
B-sdders Nun stu.uugngl Bmandﬂlssare asunl:ler,b_eiorere]emnns] . . B - . Sl - =Tl s . ; -
N Category Mo. of Applications No. of Shares Reserved Mo. of Times Amount () } --25 ! :G 2["] ! E !} Ll ! m:_.'ug . III == 1-:.9'}. | U._q .E!
Ne, applied Equity Shares as per Prospectus Subscribed [28 | 10,040 ! LU I 10,540 ! 0 15. ] 1% I il o
A | Retail Individual Bicders _ 38,814 _ BABIE | worzs | 155 | 812697830 ||| 28| 1 L L o1t | S :‘f . 1,190 | = 0
B | Noninsitutionsl Bidders - 1,689 21,714,385 428,750 507 3 gaoson0 ||[- 12158 : ot | it ) [ 1,190 - :
| Mhors than T2 lakhs and upto T10 [akhs [ | [ [ | | 28 | 12835 1 e | 12,835 | 048 | 1,180 | 0:1 0
C | Non-Insfituional Bidders — Wore than $10 Iskhs | 930 _ 70.56230 | BSTS0 | BZ3 | 123495021000 ||| 29 | 13090 ! - L Lan | ] 11 | g
D | Gualified Instiutional Bidders 20 8117875 17,15.230 357 107062812500 |||30 |  14.00 1 e | L 111 S N 1,160 [ o1 o
{excluding Anchor Investors) |3 14,280 ! 0.1 | 14,280 | 0 | 1,150 | 0:1 0
[ E [ Anchorivestors : 4 : 202350 | B | 108 | 48047875000 ||| 32 | 14.365 1 L3 14385 | 0 020 | 1,190 | o i
TOTAL _ 41,457 | zzm01165 85,75,000 266 398,91,92970.00 ||| 33 | 95640 i an | 15,640 _ | 1,190 | O o
Fmal Demand i | 17,000 1 0N | 17,000 024 | 1,190 | 01 ]
A summary of the final demand as per NSE and BSE as on the Bidilssue Closing Date at differant Biﬂ_ptltes Is a5 under. [ 35 | 23,120 ! 1 | 23120 | 03 | 1,180 ! o1 0
5. No Bid Price (2] No. of Equity Shares % to Total | Cumulative Total Cumulative % of Total | 36 | 23460 ! an | 23460 |03 | 1,159 [ o o
— 168 i § 79,005 [ 06T i 179,085 i 057 [ar | 278 f o1 | 25,755 [ war | 1,190 _ 0:1 0
2 167 ' 54,400 ' 0.20 ' 2,33,495 ' .68 | 38 | 29485 1 o | i .S 1150 | o4 ]
5 e i T T o i 251260 i 054 [3a | za7E0 1 o | 20,750 | o4z | 1,150 . 01 0
4 169 ' 10,625 ' oot | 2eias | 098 | 40| 284 ! o1 | ppas | oar | (5 N I 0
” I ] 1 I TP I 41 43,120 | an 40,120 0.57 1,180 01 il
5 170 B8,59 0.2 3,30,480 1.4 | . : el : : .
5 - - S - - S - = a2 |  apss0 f o | w0 | 0s | 1,190 . 1 0
= 172 [ 5'35: [ 00z [ S50 [ 129 | 43| 40715 1 01 | 40715 | nss | 1,150 | 0:1 0
4 - 1 5 = 1 — 1 e 1 a4 47,005 1 0.1 AT 005 067 1,190 0 0
e e S m— o — g—[ I 2| B 0 | B s n
- | : 1 | e | 2 46 73,270 1 0.1 73270 1.04 1,190 01 ]
1 174 [ 1,78,93,605 [ 67.10 | 182 62 B75 | §3.49 [T 76,075 1 hEl I 6075 108 | 1150 | 1 o
I CUTOFF | 8402805 . ne | asesw | 10000 Enm 1 O o S i
TOTAL 2,68.65,180 100.00 - (48| 8.8 i o | w7 | 122 | 1,150 ol 0
Tha Basis of Allalment was finalized in consultalion with the I:Ieaagwud Stock E;u.hange bemng BSE on .ﬂ.pnl 15, 2026. T80 | Toggan 1 o1 T i IIIB 830 1 1 5'? I 1.1%0 T ] 0
A, Allotment to Retail Individua! Bidders (After Rejections) (including ASBA Applications) B :?"215 1 X 147445 1 167 | 1990 T 01 0
The Basis of Allotment to the Retail Individual Bidders, wha have bid at cul-of or al the Offer Price of T175.00 per Equity, was inalized in consultation with BSE. This categery has | |20 2'&5 | 1 I 011 [ 285,685 oo | 1480 [ o1 | o
hean subscribed 1o the extent of 1.48 times. Tha total number of Equity Shares Alistted in Retall Individual Bidders cateqary is 30.01,250 Equilty Shares to 35,308 successiul | ————+————— 1 ; = & T s T e Y ’
applicants. The category-wise detals ofthe Basis of Allotment are as under: | 53 | | All applicants rom Serial no 16 to 52 for 1 Lnne;l Iot of 1190 shares | 1,190 | 9 39,270
x x 4 2 % T g
St Category | No.ofApplications | %ofTotal | TotaiNo.ofEquity | %toTotal | No.ofEquityShares | Ratio | Total No. of Equity ||| 0 1 RaU il ok st 5 10 SO0 1 e s - ! . R o
| Mo | | Received | |  Shares applied | | Allotted per Bidder | | Shares allotted | TOTAL 927 L 70,165,665 | 100 | | ] 8,57.500
1 e 2360 B7.45 27 50,600 #1869 85 14108 _36,24.460 D. Allotment to QIBs (After Rejections)
5 1?0 [ - 2 51'3 I i .'E ?9 I 4 2?'2".- I - 953 I 85 I 1"4";1 100 T 203, &3‘} Allgtment o CHBs, who hava bid al the Offar Prica of $175.00 per Equity Share or abave, has been done on a proportionale basis in consultation with BSE_ This category has baen
3 Erra .ﬁgﬁ T '1.89 T 1 ?3245 T 2 | a5 T 164:1[19 1 56E05 subscribed to the exient of 3.57 fimes of Met QIB portion. &s per the SEBI Reguiations, QIBs and unsatished demand of Mutual Funds were allotied the available Equty Sharesie,
1 =] 1 : 1 } = 1 1 ke { : 17,156,230 Equity Shares on a propoctionala basis, The folal number of Equity Sharas aliottad in the QIB category is 17,135,230 Equity Shares, whichwere aliotted fo 20 successful
4= Mr | 265 | 072 | a0 1':': | 2| | 85 | 104109 25 Apphcanls, The calegary-wise delails of the Basis of Alioiment are as under {Sampie) . . .
5 425 | 162 | 048 | 71825 162 | 85 | V61169 13885 CATEGORY | FISIBANKS |  MFS [ Ics | NBFCS | AIF [ FPC . ve's | TOTAL
E | 0| iz | 033 | 622m0 | 140 | 85 | metz | 9,860 _ ALLOTMENT | . - | 549899 7.65.331 - | 1715230
7 55 | 132 [ 036 | 78,540 | | B85 | miaE | 10,710 E. Allctment to Anchor Investors
8 L | b2 | 0o | "3 3\2':' | 037 | 85 | 234 | 1,955 The Campany, in consultation with the BRLM, has allocated 25,72 270 Equity Shares fo 4 Anchor Investons al an Anchor Offer Price at $175.00 per Equity Share (ncluding share
g 185 . 20 [ 0.05 [ 15,500 | 0.34 [ 85 [ 19:20 1 6i5 nrwmum DTHES_C{] perEquwShare_] inaccordance with SEBI ICDRRggulalgnr's . ) .
10 850 | 844 | 02 | 78,800 | 180 | BS | 80:84 | T.650 l:alngnnl | FI'SIBANK'S | MF'S | IC'S | NBFC'S | AlF | FRCIFIl | Others | Total
| 835 | 12 | any | HEZW | 025 | 85 [ sifemde) 835 .ﬂLLD'lIFEHT | . - . | 343570 |2 28,700 | . 5 72270 |
12 1020 31 0.09 33.660 0.78 85 3133 [ 63.5 The Board of Diractors of aur C-::mpany atits reeting held an Apil 15, 2026 has taken an recard the basis of alkirment of Equity Shares approved by the Dei»gnaled Stock Exchange,
[13 ] s | 563 [ 152 | 62115 | 1ap2 | 85 | foa00 | 45,645 teimg BSE and has allotied the Equity Shares o various successhil applicants. The Allstment Advice Cum Refund Infimstion andfor notices have been dispatched fothe address of the
1 i & § 1 1 - i mvesiors as registered with the depositories, Fusther. instructions to the SC5Bs have beenissued for unblocking of funds and iransfer to the Public Offer Aceount on April 15, 2026 and
| " ! 0 I 43z Allutees fram e "31 "U.E {0 12 Addtional 1‘0"'3] share ] 1 ] [hiaail I — .m. 1ha paymeants 1o non-syndicate brokers have been issued on Aprl 16, 2026_ n case the same & not Tecaived within len days, investors may contact the Registear i the Offar at the
pay ¥ e ¥ ¥ i
TOTAL 37,008 100.00 437255 | 10000 _30,01,250 address given beiow, The Equity Shares sliotied to the successhul allottzes have been uploaded on April 16, 2026 for credil into the respective beneficiary sccounts subject to validation
E. Allotment to Non-nstitutional Bidders {more than 72.00 lakhs and upto T10.00 lakhs) (After RE}EﬂiﬂHB! {including ASEA .ﬁppﬂltauunsr of the accaunt defails wih the deposiories concemed, The Company has filed the Listing application with BSE and NSE on April 16, 2026, The Company has received the fisting and
The Basis of Mlotmeant 1o tha Nan-Instilutional Biddars (more than T2.00 lakhs and upte 310,00 lakhs), who have bid at the Offer Price of 7175.00 per Equily Shase or above, was | Trading approval from BSE 8 NSE, and trading will commence on April 17, 2026.
finalizad in consultation with BSE. This category has been subscribed to the extent of 4.98 fimes. The total number of Equity Shares allotted in this category iz 4,28,750 Equity | Note: All capitalized tarms used and rot defined harain shall have the respactive meanings assigned to them in the Prospectus
6| Clioi | o clMIRAE | Ml | THANCHERY | B | CORRIGENDUM TO THE PROSPECTUS DATED APRIL 14, 2026 — NOTICE TO INVESTORS |
& | Cieoty | o ol Apwlicions | woiToial | TolaiNo.ofEcily | ioTel | o orEniySiiits b | ToRiNE e CORRIGENDUM TO THE PROSPECTUS DATED APRIL 14, 2026 — NOTICE TO INVESTORS
Mo | . Re-nl?i_vnd . - . Shares wpﬂm | - . allatted per Edddnr . o Sha@q _al;nu.ad This.uarrigendurn {"Carrigendum”) is with reference to the Prospectus dated April 14, 2026, filed with the Registrar of Companies, Gujarat at Ahmedabad (*Prospectus’}
1 1.180 1549 93.20 18, 43 310 85.33 1,190 18:83 399,840 In this regard, please note:
T | b = | 21 | 2 | | | i | Erul 1. Proceeds from the Fresh lssue appearing on Back-cover page shall be read as "713,256.25 Lakhs™ instesd of "713.256.20 Lakhs”.
2 1.275 3 1.33 2!1325 137 1.20 5:23 6,020
3| 130 | = I 042 I 0,570 I 045 | 1204 I T 1304 2. Point mo. 31 under “Madenal condracts and documents for inspechon - Matena! Documants” on page 512 of the Prospecius shall stand replaced with the following:
KN 1 .-5'3;0 ' 4 | D:E:sl' [ E 120, | 02 | 1lz|:|.¢ | 1':,; T 1lﬁtli 31.E-mai dated April 09, 2026 by Suraf J Shannwar adtiressed o our Company in refation fo the Offar and the response issued by our Company dated Apal 13, 2026
5| . .:ri;.r. [ I l-].3|:l | 351.1(.‘ T 0s0 | 1Iﬁﬂﬂ T 1:,.\ T 1I2t|-i 3.Point no. 32 under “Material confracts and documants for inspection - Maters! Documeants” on page 512 of the Prospectus shall stand replaced with the following:
5 | 2.{1-1: 3 Dllﬂ 1 6120 1 o | 1'2&1 1 13 T 1[-2-0-:- 32 E-mai dated April 13, 2026 by Ajai Tandlon addressed fo our Company i relfation fo the Offer and the response issued by our Company dafed Aprl 13, 2026,
! 1 T ‘J 1 - 1 ot 1 : 1 =1 e The Prospecius shall be read in congnction with thes Corrigendum. The Information m this Comgendum supersadas the infermation o the Prospectus to the extent inconsistent with
T 2ES | ﬁ‘ ] 0,34 ] 13,770 ] 064 | 1204 ] LR 1,204 the infarmation in the Prospectus Accondingly, (he Prospectus stands amended to the aitent stated hereinabave,
B 2 | ] | 03t | 11,900 | 056 | 1.204 | e | 204 All capitalisad tarms used, but not defined, in this Cormigendum shall, unless the context athenwise requires, have the same meaning as ascribad in the Prospecius, as applicabla
| 2805 | 20 | 1.20 | 56, 100 | 263 | 1.204 | 420 4,416 INVESTORS PLEASE NOTE
10| 280 | 3 [ 01 | B.670 | g4 | 1,204 | 15 | 1204 These details of the Allotment made was hosted on the website of Registrar to the Offer, MUFG Intime India Private Limited (Formerfy Link Intime india Private Limited),
] 4508 16 D96 | 72,080 | 338 | 1,204 | g | 3612 4 future correspondence in thes regard may kindly be addressed to the Registrar io the Offer quofing full name of the First! Sole applicant. Serial number of the Bid cum Application form
12 5505 3 TRE] 17.085 .60 1,204 1:3 1,204 number, Bidders DP 10, Client 1D, PAN, date of submiszicn of Bid curn Application Form, address of the Biddar, number of Equity Shares b for, namse of the Member of the Syndicate,
1 | 1_445 2 IJ.I-Z | Zﬂ-gﬂ I a 1& | 1 éﬂﬂ | tl:-E- | -I] pace where the bid wes submithad and paymen! delails al [he address ghven belk:
| 1815 1 06 | 1656 | 008 | 1,204 [ et 0 (.) MUFG rcvim
15 1,783 2 .12 3,570 017 1,204 0:2 a : ; =y i s -
P 1685 ] 006 1 {458 1 ane | 204 1 B i MUFG Intime India Private Limited (Farmerdy Link Intime India Private Limited)
il | i et ] ! ] ] bt | _EE ] o C-101, Embassy 247, Lal Bahadur Shaztri Marg, Vikhroli {Wesl), Mumbai 400 083, Maharashtra, India,
1.? | 2125 2 Il_1_2 | 4 25'}_ ] '320 | 1:?““' | 0:2 [I Tel; +81 E108114%4%; E-mail: ompoweripo@in mpms.mifg com; Investor grievance e-mail: ompower pad@in mpms.mulg com; Gontact person: Shant Gopalknshnan
i | 2210 1 .08 | 2210 | 010 | 1,204 | 0:1 0 Website: wwwin.mpms.muig.com; SEBI registration number; INROODO0405E
19 2550 1 0.06 2,550 0.12 1,204 0:q ] Fer Om Pewer Transmission Limited
20 270 1 006 | 270 013 | 1,204 [ o i On behaif of the Board of Ditectors
] ] o] ] : Sdr
1 3. 1 i 204 {
: 3 439 L 1 -3'403 1 s | I.E_Eld 1 D_- s Place : Anmedabad Hardikkumar Jitendsabhal Patel
L] e : . Il il | w | L IS e Date  Apeil 16, 2026 _Compaty Secrelary & Compliance Offcer
2 4250 1 nog | 4,250 . 1,204 . A 0 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
| 24 | 4420 1 006 | A4 | 01 | 1204 | O J PROSPECTS OF OMPOWERTRANSMISSIONLIMTED. . S
L 25 5100 | i | 012 | 10,200 | 048 | 1,204 [ 02 o Om Power Transmission Limited has filad a Prospecius dated Agel 14, 2026 with the RoC on Aprl 15, 2026, The Prospectus |s made available on the website of the SEBI al
26 5,185 1 008 5.185 0.24 1,204 0 1] e 5abi govin as well &5 on the website of the BRLM e, Besline Capilal Advisors Privale Limited alwww beglinemb.com, the websile of the NSE &l www.nseindia,com and the
o7 | 0| A applicants fiom Seriai no 13 100 26 foe 1 {one) ot of 1204 shares | 1204 | 418 4816 website of the BSE al www bseindia.com and the website of the Company at www.ompowertransmission.com. Any investor should note thal mvesiment in egusty shares invotves ahigh
28 0| 24 Allgthass from Senal ro 21027 Mdl[mal l[nne:l v | : i T 1 degrea ol risk and for datails refating to such risks, please seethe section “Risk Factors” beginning onpage 22 of the Prospecius.
} - TDTAL ' 1 ESE 'iﬂi} 21 35 285 10‘0 : : . - .23 750 The Equity Shares offered in the Offer have not been and wil not be regrtered under fhe United States Securities fctof 1833, [U.8, Securities Act”) or any slate securities lawsin the
. ! 4,26, United 3iates, and unless so registered, may not be offered or sold within the United States, except pursuant o an exemplien from, or in & rsnsaciion not subject 1o, the regisiration
C. Allstment to Non-Institutional Bidders (more than 710.00 lakhs) {After Rejections) (including ASBA Applications) raquirements of the U.3. Secunties Act and applicable U.S. state securflies faws. Accordingly, the Equity Shares.are being offered and sold outside the United States in "offshore
Tha Basss of Allatmant ta the Non-Institetianal Biddars (rmone than F10,00 lakhe), who have bid at the Offer Prica of 3175.00 per Equity Share of above, was finalizad In sonsultation | transaclions” as defined in and in reliance on Regulation 5 of the LS. Securities Act and the applicable lzws of each urisdiction where such offers and sales ocowr, The Equity Shares
with BSE_ This category has been subscribad to the extent of 8.18 timas. The fotal number of Equity Shases allotied in this calagory is 8.57,500 Exuity Shares 10 720 successful | have not been and will not be registersd, fisted or otherwise qualified in any cther jusisdiction outside India and may not be offered or soid. and Bids may not be made by personsin any
applicants. The category-wise details of the Basis of dllotment are as under: {Sample) such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction. S
Hitd
cry | STSHIRIRY forfies 4 SMFG caurTwd Sf2ar fF weiE sudt s i EQUITAS SMALL FINANCE BANK LTD
CIN: L74999DL1991PLC042749 Grihashalti |stre oo : s i s, 581 s, 0o, o G0, Ga i 9, a1 gl am, @m @ 595 - 005, {Formerly Known As Equitas Finance Ltd}
Geftpet aaferd: -7 10, TS &1, 148, ARl I, A Reefl- 110001, RS il [T ST A AT e S 44 e e 9 e o e, v q L-" a 5 Registered Office: No.769, Spencer Plaza,
IR H.: +91-11-23357940 JqwTge: WWW.icra.in $-3a smg: investors@icraindia.com Ige Tufy & T Feor g [(URfre 1V) frerer 8(1)] P —y S——— 4th Floor, Phase-ll, Anna Salai, Chennai, TN - 600 002
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