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An ol Moody's Inves?ors Serulce

.luly 7. 20l4

IVlr.,Iccr,nn Noronh:r
Manager l,isting Cornpl iance
Departrnent of Corporate Seruices
BSE Linrited
Floor I, Phiroze .leejeebhoy Tower
Dalal Strec't, Mumbai- 400 001

Mr. llari K.
Vice-President
National Stocl< Exchange ol'lndia Lirnited
Exchange Plaza, Bandra Kurla Conrplex
Bandra (E), Mumbai - 400 051

Sub: - Submission of Unnudited FinancialResults lnd the Limiterl Revierv Rerrort

Dear Sirs.

Pursuant to Clause 4l and other applicable Clauses of the Listing Agreement rvith the
Stoclt E.xclranges, please find enclosed the Unaudited Financial Results (Standalone &
Consolidated) of the Conrpany fbr the first quarter ended June 30,2014, r'eviewed by the
Auclit Conrnrittee and approved try the Board of Directors of the Cornpany at their
respective mgetings held today. July 7,2014. A Press Release in this resarcl is also
enclosed.

Please also firtd enclosed the I,irnited Revielv Report subnritted by M/s. Vipin Agganval
& Associates, the Statutory Auditors of the Conrpany.

Kindlv take the above on record.

Managing Director & CEO

Encl: As above

Building No, 8, Znd Floor
Tower A, DLF Cyber Gity
Phase ll, Gurgaon - 122OOz

Tef. : + 91 - 124 - 4545300
Fax:+9't-124-4050424
CIN : 174999DL1991P1C042749

website : www.icra.in
email : info@icraindia.com

RegleterodofflceI1105,KailashBuilding,11nFloor,26KasturbaGandhlMarg,NswDelhi-110001.Tel.:+(91-11)23357940-50Fax:+(g1.11)233570.14
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E-4, Defence Colony
Nerv Delhi- 110024
Phone : 41552060, 24332643
Tefefirx : (011) 47351479
E-ma il : vnal97 4@gm ail.com

The Board of Directors
ICRA Limited
Building No. 8, 2"d Floor
Torver A, DLF Cyber City
Pltase II, Gurgaon - 122 002

Dear Sirs.

Sub.:- Limited Reviel Report
We have reviewed the accompanying statements of unaudited financial results of lCRA Limited
and consolidated Group ICRA for the period ended June 30,2014 except fbr the disclosures
regarding 'Public Shareholding' and 'Prornoter and Pronrorer Group Sharlholcling' which have
been traced ftorn disclosures made by the management and have not been audited by us. Tliis
statemettt is tlre responsibility of the Company's Management and has been approvecl by the
Board of Directors. Our responsibility is to issue a repol't on these financial staten;ents based on
our review. we have depended upon the Financial statements of the subsidiary companies
reviewed by their respective Auditors for consolidated Croup ICRA Financial Stater;ents.

We conducted our revielv in accordance rvith the Standard on Revielv Engagenrent (SRE) 2410,
Revierv ofl Interim Financial Information Performed by the Indepenclent Auditor of the Entity,
issued by tlre Institute of Chartered Accountants ol'lndia. This standard requires thatwe ptan and
perform the revielv to obtain moderate assurance as to wl'letlter the financial statenrents are flree
of material nrisstatement. A review is lirnited primarily to inquiries of Conrpany personnel ancl
analytical procedures applied to financial data and thus provides less assurance tlrari an aLrdit. We
Itave not perlornred an audit and accordingly, rve do not express an audit opilion.

Based oll our review cottducted as above. nothing has come to our atterrtiorr t6at causes us to
believe that the accompanying statement of unaudited fir:ancial results prepared in accordance
rvith applicable accoultting standards and otherrecognised accounting practices and policies, has
not disclosed the inl'onnation required to be disclosed in terms o[ Clause 4l ol'the Listing
AgreemenL inclrrding tlte nranner in rvhich it is to be disclosed, or that it contains any materialmisstatenrent, ..

Mernbership No.: 0 16544
Firm's Registratiorr No.: 0 14454N

New Delhi
Julv 7, 2014

VIPIN AGGARWAL & ASSOCIATBS
CHARTBRED ACCOUNTANTS


