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Review Report to the Board of Directors of Inde Count Industries Lud.

We have reviewed the accompanying statement of unaudited finencial results of Indo Count
Industries Ltd. for the period ended 30% June,2011. This statement is the responsibility of the
Company’s management and has been approved by the Commitee of Board of Directors. Our
responsibility is to issue a report on these financial statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
ns to whether the Anancial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analvtical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Cur observations in relation to such review are as under

The company has outstanding foreign currency related derivative contracts in the fiem of options for
hedging its business related exposure which are not speculntive in nature. The contracts heve long dated
tenor with multiple contingent / uncenain events. As such ascertainmeant of fair value of thess controsts is
not feasible. However, banks estimate the total mark o morket (MT) of all oustinding contmets at
ppprox Rs.654 lncs as ot 30-06-2011 ( Previous year Ks.607 lncs). The management is of the opinion that
the determination and crystallization of liability is dependent upon the outcome of uncertain future evenis
of mctions, not wholly within the control of the company, As adoption of AS-30 is presently not
mandatory, the estimeted MTM loss of Rs654 lacs for the period ended 30-06-2011 (previous wear
Rs.607 Lacs) has not been provided,

Based on our review conducted as above, nothing has come to our attention that caused us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For B.K. SHROFF & CO.,
Chartered Accountants
Firm Reg. Na 302166E
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S
Partner
Membership No.6329
tumbai

Date : 12.08.2011
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INDOCOUNT INDUSTRIES LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENIVET 30-06-2011

Figures are Rupoes in Crores
Lhunrter ended on Year pnded
. UNALD UNALDITED AUDITED
Er Ne Particulars M-Jun-11 30-Jun-10 31-Mar-11
I |Wet Sabes (includiog export incentives) 153, 147
2 |Oaber Income | §.52 4.22
A [Total Income 162, 151
4 | Expemndiiure 154, 1
o} { Lncvense) | decrease in stock in irade and work i progress | {12.84) .74
b) Purchazs of Truded Goods 1.46 -
€] Consumption of mw materinls 130.2 93,
d) Emplayee cost T.93 7.3
e} Other expendiiure I 174y II87
f) Power nnd Fuel 10,57 )
A |Earmings before Interest, Depreciation, Taxation & Amortisstion B 18.21
(EBIDTAY
T | 1. 2.61
T |Frofit / (loss) before depreciation nnd tavation o 1.
% |Depreciation 43 4.3
9 (Profit/ {loss) from ardinary activithes before itax I {404 621
10 [Tax expenses :
Currenl Income Tax I . 4 i,
Tax of earlicr years - - L]
Dheferred Tax (1.33) I.Th 569
1 |Met Profit /! (loss) from ordinary sctivities after fax I {2.72) s 1A
12 [Excepticonal Hems
= Foreipn Exchonge pain/ { loas ) {14 (0o {4645
13 |Extra Ordinary ltems (Net of Tax Expenses) = : 4
14 |Met profit / (Loss) for the period | {2.46) B i o,
13 [Paid ugy equity share copital {(Face Vakis of Bs T0/- cach) 15,4 k]| 3548
i6  [Reserves excluding revaluntion reserve at the last balanice sheet dute 23492
17 |Earnings per Share:- a) Basic and diluted EPS before extra ordinory iems fos (.82) L0 2.50
the perind, for the vear 1o date and for thee prrevinus year {not anmuslised) I
i) Basio and diluted EPS afler exira ordinary items for the period, for the year] {0.82) 048 2.59
. [t date andl for the previous year (nod annualised) I
18 [Public shareholding
+ Mo of shares 16,251,550 16,268,734 16,283,540
- Percentege 450 45.83% A5 898,
19 [Promoters and Promaters group
Shlrnhuldh'l-:
i) Pledpediencombered
= Mumber of shares 4,128 828 4. 128,528 4,128 830
« % of shares (a5 % of the totel number of shurcholding of Promoter aid 21.51 14.22% 21.51%
Promater group)
= % of shares (13 % of ihe total shire capital of the Compary) 1.64% 123%%% Igll':ﬂ-‘ﬁi
b Moo encumbered 15069247 12917108 15,000,247
= % of shares {ax % of the total mumber of shireholding of Promoter and TH 499, T5. TEAw
Proqsster groug )
- % of shares {as % of the 1otal share eapital of the Companay) 42.47% . Bk 42,475




I | Unarter ended on Year ended
e

UNALDHT ITED AUDITED
Particubirs —I Me-Tun-11 J-Jum-10 31-Mar-11

Segment Reporting :-
Segment Revenue

n) Textiles | 12610
bh Consemer Darahle Croode’Electronics
Tatal

Segment Results (Profi before interest ang tax)
) Textiles

b} Consumer Durabls GoodsElectranies

Total

Capital employed

&) Texailes

b} Comsumer Durable Goode'Eleciranics
Total

NOTES

Il The cbove fnoncial resuls for the Quariar ended 307 lune 2011, which have been reviewed by the Siatutory
Audiion of the Cormpany as pet Uisfing Agreemeant with fhe Siock Exchonges ond hove bean acpiaved by the Board
of Dirscion on 12" August 2011,

F|  wanging have been affecisd due fo increased cow of row mezlesicls,

MIM lass on these Contracts of Rs. £54.39 lae a5 af 30™ dune, 2001, As A5 30 s not mandatory, the Compary hos not
peawvided far the Lass |n ils Books il Accounts,

4] The Company hes declonsd lock cut of ity Splnning Linit since 1207-2011, which will not Impoct sianificathy the
serformance of the Comoany ot o whiala,

3l The Company has only twio reponobis segmenls |.e. Texdiles and Corsumer Duroble Goods { Elecinoniss,

&) In terns of elause 41 i (2] of mha Listing Agresmend, fhe Compony s axarcizad an oplion fo publish stondalona
Auovierty financial result,

Fl The Company his received Bs. 250 lac o Share appfcshion money lowands s ol 4% Man Cumidative
Eedeemabile Pralerence Shoves, This will b alloled on receipt of appeoval fam COR |

Bl Previous pefod's igures have baen regrouped whersver necessary,

¥] Details of ivestor Comglains for fhe Guorier enoed 30-04-301 1 Beginning - Mil, Receivad - 2. Resolved - 2,

Place: Mumbal ﬂ'k_r' W——

Dale : 12" avgusi, 2011




