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2" May, 2017

To, To,

The General Manager, The Manager,

Department of Corporate Services Listing Department,

BSE Limited The National Stock Exchange of India Ltd.
1* Floor, P. J. towers, Bandra- Kurla Complex,

Dalal Street, Mumbai 400 001 Mumbai - 400 051

Dear Sir,

Subject: Hon’ble High Court of Judicature at Bombay grants relief to the Company and

_ the Joint Lenders Forum (JLF).

In furtherance to the ongoing litigation with ICICI Bank Limited in respect of their invocation
of 19,55,171 encumbered Equity Shares of the promoters of the Company, the investors are
hereby updated that the Honorable High Court of judicature at Bombay has inter alia directed
vide their order dated 28™ April, 2017 as under:

ICICI Bank Limited had invoked the pledged shares of the promoters in the Company by way
of recalling the facility and on grounds of exit from the Master Restructuring Agreement
(MRA) dated 30.03.2015. The said action was challenged by the Company and the Hon’ble
High Court has given the following reliefs to the Company based on the various hearings;

a.

ICICI Bank Limited has been directed to sell back the invoked shares to the promoters
or their nominees. The deal shall take place on 18" May, 2017 between ICICI Bank
Limited and the promoters. In the event the promoters are unable to discharge the full
purchase consideration by 18" May, 2017, the purchase consideration, pending if any,
shall stand as decreed in the name of the promoters favoring ICICI Bank Limited
which shall bear an interest of 12% p. a. as and when the transaction is closed. On the
payment of purchase consideration/decree discharge- amount the shares shall be
transferred in the name of the promoters or their nominees by ICICI Bank Limited.

ICICI Bank Limited has accepted fact that ICICI Bank Limited has not exited the
MRA and continues to be part of the MRA which their counsel accepted on record.

ICICI Bank Limited in their suite had raised objection on any change of share capital
of the Company based on the documents entered into with them and raised the
contention that their pledge should at all times represent 12.84% of the share capital of
the Company. The Hon’ble High Court having regard to the merits of the case have
concluded that till the time of final decision of the suite, the pledged shares to be
maintained at 1.85% of the total paid up equity capital of the Company, instead of
12.84%.

The Company may continue with the proposed share capital increase and may proceed
to implement the resolutions passed by the shareholders at the Extra Ordinary General
Meeting of the Company held on 27th March, 2017 in accordance with the above
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e. The MRA is operational and valid and the above orders will not impede, stop, stay or
prevent the further flow of resolution plans under the MRA including S4A.

A copy of the order is enclosed herewith for your reference.
We request you to kindly take note of the above disclosure on record and oblige.
Thanking you,

Yours faithfully,

FOR SURREME INFRASTRUCT U NDIA LIMITED
VIJAY JO
COMPANY SECRETARY

Encl: As above
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Santosh
IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION
NOTICE OF MOTION (L) NO. 3608 OF 2016
IN
SUIT (L) NO. 1182 OF 2016
WITH
NOTICE OF MOTION NO. 753 OF 2016
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Supreme Infrastructure Incga\}tg &Ors—_;_ R % Plamtlffs
Q"‘@v VERSUS ~ ‘Q ‘9}‘{ COUR vr*
v\t; CI Bank Ltd & Anl' 3 .t\‘ nli‘ﬁ,%g g _...Deiendants
[

APPEARANCES OF ADVOCATES AND PARTIES’ REPRFSENTATIVES
R e (o T = S S
MrZ Andhyaru]ma, with Ms Shrurt Sardessm,’ Mr Mahesh Londhe
& Mr DarshawAsher :/b San_;a_y Udeshz &, Co: “ for the Plaintiffs
in Suit (L) No.1182/2016 and for theDefendants in Suit No.
79/2016.

Mr Siddharth Jain & Mr Vikram Sharma, Representatives of
. Supreme Infrastructure India Ltd/Plaintiffs in Suit (L)
' No.1182/2016 and for the Defendants in Suit No. 79/2016.

Mr SU Kamdar, Senior Advocate, Mr K Dastoor, i/b Phoenix
Legal, for the ICICI Bank/Defendants in Sust (L) No.1182/2016
and for the Plaintiffs in Suit No.79/2016.

Page 1 of 6
27th April 2017
11 Uploaded on - 28/04/2017 . ;2 Downloaded on - 28/04/2017 11:31:01 ::CMIS-CC

“Disclaimer Clause : Authenticated copy is nota Certified Copy”



HIGH COURT,.BOMBAY, i arr 836216

5-NMSL 3608-16 IN SL 1182-16 + 27-4.D00C

Ms Aarti Ramkrishan, Ms Neha Badlani, Ms Shaivi Sharma and
Ms Apoorva Neral, ICICI Bank Representatives in Suit (L)
No.1182/2016 and for the Plaintiffs in Suit No.79/2016.

Mr DD Madon, Senior Advocate, with Mr Arsf Doctor & Mr
Ombkar Bade, i/b Desai & Diwanfi, for Defendant No.2 in Suit
(L) No.1182 of 2016.

CORAM: G.S.PATEL,]
DATED: 27th April 2017

BUDILAT'UI(

1. "There are three NOI]CCS of Motion on whlch previous orders
haw:bcen passed. ,(Q i u;\. s l/’()

s? -
2. Ear“lier attemp‘ﬁ_gqtq sett}cment havmg faﬂed I bcgan hearing
these‘Notlccs of Métion " ﬁnallyﬂ ‘hefrd’ Mrj, Andhyaru)ma for the

) \r““wfl .

Pla.muffs (“Suﬁ;eme Infrastructure?) in Notlcc of "Motion (L)
s s VAT YNy 4y N

' ?\Io 3608 of 2016 and in- Su1t (L) No 1182 of 2016; Mr Kamdar for
the ICICI B‘.{nk wlnch has filed m:. olwn Suit No.79 of 2016 and Mr
Madon and Mr\Doctor for the State Bank of India, the lsfad bankina
consortium. There is no- dlspute at least about this much: that ICICI
Bank was an independeént. lenderft?) S!ilpremeflnﬁ*astructurc that a
block of Supreme Infrastructure’s shares were pledged to ICICI
Bank as security; that there is a consortium of banks led by the State
Bank of India, and which includes ICICI Bank, and that between
this consortium and Supreme Infrastructure, there is a Master
Restructuring Agreement (“MRA”); that ICICI Bank invoked its
pledge, claiming breach or default by Supreme Infrastructure, and

that it sold or appropriated part of its pledged security, but still

PC:-
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»" holds a block of shares in pledge not yet sold or appropriated; and
that Supreme Infrastructure proposes to increase its share capital.

3.  Supreme Infrastructure challenges the. correctness of ICICI
Bank’s action in redeeming its pledge, albeit ‘not wholly or in full
measure, but very substantially’ (so to speak). Mr Andhyarujina and
Mr Madon say this action jeopardises the interests of the
consortium and undermines the entire MRA, forcing Supreme
Infrastructure into (so to speak) a tryst with a destiny best avoided.
Mr Kamdar on the othér hdnd 3 says that ICICI Bank was fully within
its nghts to a& as’it dld#and its’ ;ledged se?umy was always its own,
not surrendered to the consortlum, that it mvoked the pledge on a
breach by Supremefwﬁrastmcmre of its oblngahons as a borrower
L (whether under’t the MRA;or under the ongma,l loan'from ICICI
Bank is & qqlesnon I leavewo ef?f for now), and that 'the partial

rcdemptton of that ple;igye }md nelther'a émalt?rﬁtlxunpact on the

ASAY
«MRA nor affec'::ed ad&rselyithe consornum Mr Madon for the

oovas T

?‘ State Bank of Indla seems for. now' ‘m lagree with Mr Andh;r\arujma

R s -
4. . Tlus is'a very broadfoutl:ne of{ the. rlval subrmss:ons I have
not assessed these. thentlons @Ements\At the-fequest of the
parties, all three Motions -in~the.two -suits"will have to be kept
beyond vacation as part-heard for heanng and final d15posal Parties
may make an application, if necessary,.on the administrative _srde to

have the matters assigned to this Court.

5.  In the meantime, after several rounds-of negotiations, parties
have arrived at the following interim arrangements. I have, so that
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there is no misunderstanding, noted the names of the persons who

are in Court today instructing the parties’ lawyers.

6.  Of the 33 lakh Supreme Infrastructure shares pledged to it,
ICICI Bank has appropriated 19,55,171 shares to itself in its
investment division. The promoter-directors of Supreme
Infrastructure agree that they or their nominees will purchase this
quantity of 19,55,171 shares from ICICI Bank (held in its investment
division). This purchase will be effected on 18th May 2017, a date
agreed today in Court. _JThe pnce per. share will be yesterday $
closmg pncehe the closmg price onﬁéth ‘April 2017, or the
stock’s h]ghest traded pgceg{l 17th May 2017 whlchever is higher.

The amount so compui%d mll be. pald by RTGS by the purchasers

Iy

into ICICI Bané;. %emgnateé 1ha:c:count by the end of the day (EOD)
on 18th Niay 2017. gThe ad%ocates{for rICICL Bank will commumcate

g ‘la‘.&

the necc}.ésmy bank%:;sfer detmls*t@the[id}ca'tes for: Supreme

\) iy
V . q‘% T;':* ‘m! - : :
7. There Jsan additional amountrof Rs 4 74 829/- qu}Jty shares
of Supreme Infrastructure pledgedﬂmth ICICI Bank and presently
neither sold nor appmﬁlachThls quanntya represents 1.85% of
~ B
Supreme lnfrastructure 1ssued,,1ssuedfsubscn'bed and paid up

capital. Supreme Infrastructure proposes to increase its share

capital. It -has already passed the lieeess_ary resolutions, but has
agreed not to implement these till further orders of the Court. It is
now agreed that Supreme Infrastructure may continue with the
proposed share capital increase; but this is on condition that before
or at the same time as it issues the additional capital, it will place in
pledge with ICICI Bank on the same térms and conditions as govern
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the original pledge and which continues to govern the pledge of
4,74,829 shares an additional quantity of its shares sufficient to
ensure that the total pledge then available to ICICI Bank is
maintained at the level of 1.85% of Supreme Infrastructure’s
increased share capital. This is, therefore, a ‘top-up’ provision for
the pledge agreed on as an interim measure.

8. On instructions, Mr Andhyarujina confirms that if the
amount is not paid on 18th May 2017 for the purchase of 19,55,171
shares in the mann!er stated above, thcre w111 be a decree in favour of
ICICI Bank Litdinits Su1t No. 79 of 20164m the amount of the value
of thefsqe -19,55,171 sharcs(wqthe closing rat'g astoﬁtyesterday, 26th
Apnl 2017. That decge@znll Ee gmedmhely executab]e Jmth further
interest at 12% paeShould that come to pass,, the drawn’up decree is
dJspensed mth‘f Aﬁf : : :
«5” i) e NE
In the event 9{ ;thﬁt default, and in- the further eVent of the

?’ decree bemg/ satisfied, it goes vnthout saymg (and indeéd -4s the
Contract Act requnes) the pledged xshares will be returned to the

9

10. All pvevmus orders stand-modified-to'the extent necessary by
this order. It is commonly understood that the MRA is still
operational and valid and all parties will act accordingly. This order
will not impede, stop, stay or prevent the further progress or
operation .cf the MRA or the S4A. Mr Kamdar_’s states on
instructions that ICICI Bank continues to be part of the MRA and
has not exited the MRA in the manner provided in that agreement.
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The ad-interim order of 27th November 2015 in regard to the
mortgage property will, it is agreed, continue. -

11.  Subject to the above three motions are kept pending without a
further assessment on merits. List the matters for directions on 5th

June 2017.

12.  All concerned to act on an authenticated copy of this order.

. Section fﬁoef
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