
 
 

 

  ICICI Lombard General Insurance Company Limited 
 

IRDA Reg. No. 115 CIN: L67200MH2000PLC129408 
Mailing Address: Registered Office:        Toll free No. : 1800 2666 
401 & 402, 4th Floor, Interface 11, ICICI Lombard House, 414, Veer Savarkar Marg,     Alternate No.: +91 8655222666 
(Chargeable)                               Near Siddhi Vinayak Temple, Prabhadevi,                Email: customersupport@icicilombard.com 
New Linking Road, Malad (West), Mumbai - 400 025                                                      Website: www.icicilombard.com   

    Mumbai - 400 064 

Ref. No.: MUM/SEC/161-09/2022   
 

September 22, 2021 
 

To,  
The Manager  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 

The Manager  
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1 
G Block, Bandra Kurla Complex, 
Mumbai – 400 051 
 

 Scrip code: Equity (BSE: 540716/ NSE: ICICIGI) 
 
Dear Sir/Madam, 
 

Subject: Intimation of Credit Rating under Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
This is in furtherance to our letters dated September 3, 2021 and September 8, 2021 
informing about receipt of final approval of Insurance Regulatory and Development 
Authority of India to the Scheme of Arrangement amongst Bharti AXA General 
Insurance Company Limited (“Bharti AXA”) and ICICI Lombard General Insurance 
Company Limited (“the Company”) and their respective shareholders and creditors 
(“Scheme”). As all conditions required for effectiveness of the Scheme had been 
fulfilled, the demerger and transfer of general insurance business, as envisaged in the 
Scheme, was made effective from September 8, 2021. 
   
We wish to inform you that Bharti AXA had issued and allotted 350 rated, listed, 
unsecured, subordinated, fully paid-up, redeemable and non-convertible debentures, 
each having a face value of ₹ 1,000,000 (Rupees One Million only) aggregating to ₹  
350,000,000 (Rupees Three Hundred Fifty Million only) and listed in the debt segment 
on National Stock Exchange of India Limited and 2,200 rated, unlisted, unsecured, 
subordinated, fully paid-up, redeemable and non-convertible debentures, each having 
a face value of ₹ 1,000,000 (Rupees One Million only) aggregating to ₹ 2,200,000,000 
(Rupees Two Thousand Two Hundred Million only), aggregating to ₹ 2,550,000,000 
(Rupees Two Thousand Five Hundred and Fifty Million only) (“Collectively referred 
as NCDs”).   

As an integral part of the Scheme, NCDs issued by Bharti AXA was transferred in the 
name of the Company on same terms and conditions upon the Scheme became 
effective. As per the Scheme, 350 non-convertible debentures, each having a face 
value of ₹ 1,000,000/- would require to be listed in the name of the Company. The 
Company would be seeking necessary approval from National Stock Exchange of India 
Limited for the same. 
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In this regard, we wish to inform you that ICRA Limited vide its letter dated September 
22, 2021 has assigned a “[ICRA]AAA(stable)” rating to ₹ 2,550,000,000 (Rupees Two 
Thousand Five Hundred and Fifty Million only) Subordinate Debt of the Company. The 
outlook on the long term rating is ‘Stable’. 
 
Also we wish to inform you that ICRA Limited vide its letter dated September 22, 2021 
has reaffirmed the long-term Issuer Rating at “[ICRA]AAA(stable)” to the Company. 
The outlook on the long-term rating is Stable.  
 
Please find enclosed herewith letters issued by ICRA Limited. 
 
The aforesaid letters are also been hosted on the website of the Company and can be 
viewed at www.icicilombard.com. 
 

You are requested to kindly take the same on your records. 
 
Thanking you. 
 
Yours faithfully, 
 
For ICICI Lombard General Insurance Company Limited 
 
 
 
Vikas Mehra 
Company Secretary 
 
Encl. As above 
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