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Ref. No.: MUM/SEC/62-07/2023

July 19, 2022

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limite
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot C/1

Dalal Street G Block, Bandra Kurla Complex,

Mumbai — 400 001 Mumbai — 400 051

Scrip code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGI29)
Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Tuesday, July 19, 2022

Pursuant to Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we
wish to inform you that the Board of Directors of the Company, at their Meeting held today
i.e. Tuesday, July 19, 2022, have approved inter-alia Audited Financial Results of the
Company for the quarter ended June 30, 2022.

Pursuant to Regulation 33 of Listing Regulations and other applicable requirements, a copy
of the Audited Financial Results for the quarter ended June 30, 2022 together with the
Statutory Auditors’ Report in the prescribed format is enclosed herewith. A copy of the press
release being issued in this connection is also attached. The Meeting of the Board of
Directors of the Company commenced at 3.30 p.m. (IST) and concluded at 5.50 p.m. (IST).

The above information is being made available on the Company's website
www.icicilombard.com. You are requested to kindly take the same on your records.

Thanking you.
Yours faithfully,

or ICICI Lombard General Insurance Company Limited

S

ikas Mehra
Company Secretary
Encl. As above
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Other Disclosures*
Status of Shareholders Complaints for the quarter ended June 30, 2022

Sr No Particulars

Number
1 No. of Investor complaints pending at the beginning of period 1
2 No. of Investor complaints during the period 0
3 No. of Investor complaints disposed off during the period 1
4 No. of Investor complaints remaining unresolved at the end of the period 0

* The above disclosure is not required to be audited.
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Sources of funds
Share capitat
Reserves and Surplus
Share application money-pending allotment
Fair value change account
Shareholders funds
Policyholders funds
Borrowings
Total
Application of funds

Investments - Shareholders
Investments - Policyholders

Loans

Fixed assets
Deferred tax asset
Current assets

Cash and bank balances
Advances and other assets

Sub-Total (A)
Current liabilities

Provisions
Sub-Total (B)

Net current assets (C) = (A - B)

Miscellaneous expenditure (to the extent not written off or adjusted)

Debit balance in profit and loss account

Total

Mumbai
July 19, 2022

Balance Sheet
As at June 30, 2022

At
June 30, 2022

(% in 000's)

At
March 31, 2022

4,910,270 4,908,914
89,804,507 86,187,586
1,430 -
247,113 830,609
790,589 2,762,440
2,550,000 2,550,000
98,303,909 97,239,543
90,686,996 89,178,704
307,651,681 298,683,732
5,497,427 5,774,798
3,540,519 3,456,126
1,040,204 2,926,396
111,641,048 108,463,313
112,681,252 111,389,709
339,542,530 330,668,400
82,211,436 80,575,120
421,753,966 411,243,520
(309,072,714) (299,853,811)
98,303,909 97,239,549

For and on behalf of the Board

Managing Director & CEO
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Performance for the quarter ended June 30, 2022

Gross Direct Premium Income (GDPI) of the Company was at % 53.70 billion in Q1
FY2023 as against % 41.88 billion in Q1 FY2022, growth of 28.2%. This growth was
higher than the industry growth at 23.0% during the same period.

Combined ratio stood at 104.1% in Q1 FY2023 as against 123.5% in Q1 FY2022.

Profit before tax (PBT) grew by 80.1% to X 4.65 billion in Q1 FY2023 as against X 2.58
billion in Q1 FY2022.

o Capital gains were at % 0.32 billion in Q1 FY2023 as against % 3.27 billion in Q1
FY2022.

Consequently, Profit after tax (PAT) grew by 79.6% to ¥ 3.49 billion in Q1 FY2023 as
against ¥ 1.94 billion in Q1 FY2022.
Return on Average Equity (ROAE) was 15.0% in Q1 FY2023 as against 9.4% in Q1

FY2022.

Solvency ratio was 2.61x at June 30, 2022 as against 2.46x at March 31, 2022 and

higher than the minimum regulatory requirement of 1.50x.
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(X billion)
Financial Indicators Q1 FY2023 Q1 FY2022 Growth % FY2022
GDPI 53.70 41.88 28.2% 179.77
PBT 4.65 2.58 80.1% 16.84
PAT 3.49 1.94 79.6% 12.71
Ratios

Financial Indicators

ROAE (%) — Annualised

Q1 FY2023

15.0%

Q1 FY2022

9.4%

FY2022

14.7%

Combined Ratio

104.1%

123.5%

108.8%

Notes:

Combined Ratio = (Net Incurred Claims/ Net Earned Premium) + (Management
Expenses — Commission on Reinsurance)/ Net Written Premium

Management Expenses = Commission Paid Direct + Commission Paid on
Reinsurance inward + Operating expenses related to insurance business

Return on Average Equity (ROAE) = Profit After Tax / ((Opening Net Worth +
Closing Net Worth)/2)

Net Worth = Share Capital + Reserves & Surplus

About ICICI Lombard General Insurance Company Ltd.

ICICI Lombard is one of the leading general insurance companies and the leading
motor insurer in the country. The Company offers a comprehensive and well-
diversified range of products through multiple distribution channels, including
motor, health, crop, fire, personal accident, marine, engineering, and liability
insurance. With a legacy of over 20 years, ICICI Lombard is committed to customer
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centricity with its brand philosophy of ‘Nibhaaye Vaade’. The company has issued
over 29.3 million policies, settled 2.3 million claims and has a Gross Written
Premium (GWP) of 185.62 billion for the year ended March 31, 2022. ICICI
Lombard has 283 branches and 11,085 employees as on March 31, 2022.

ICICI Lombard has been a pioneer in the industry and is the first large scale
insurance company in India to migrate its entire core systems 100% to cloud. With
a strong focus on being digital led and agile, it has launched a plethora of tech-
driven innovations, including the industry first Face Scan and Cal Scan on its
signature insurance and wellness App - IL TakeCare, with over 1.4 million
downloads. The company has won several laurels including the ‘Emerging
Company of the Year at ET Corporate Excellence Awards, ‘Best General
Insurance Company’ at Annual Best & Emerging Insurance Company Awards,
‘ACEF Asian Leadership’ for ‘Combatting COVID 19’ initiatives, Guinness World
Record for its CSR initiatives and many more. The awards are a testament to the
trust reposed in the Company by its customers, partners and other stakeholders.
For more details log on to www.icicilombard.com

For further press queries please get in touch with Ms. Seema Jadhav +91 70459
26209 or email to corporate.communication@icicilombard.com

For investor queries please get in touch with Mr. Sarvesh Agrawal +91 70450
91174 or send an email to sarvesh.agrawal@icicilombard.com /
ir@icicilombard.com

Disclaimer

Except for the historical information contained herein, statements in this release
which contain words or phrases such as 'will' , 'would' , ‘indicating’ , ‘expected to’
etc., and similar expressions or variations of such expressions may constitute
‘forward-looking statements'. These forward-looking statements involve a number
of risks, uncertainties and other factors that could cause actual results to differ
materially from those suggested by the forward-looking statements. These risks
and uncertainties include, but are not limited to our ability to successfully
implement our strategy, our growth and expansion in business, the impact of any
acquisitions, technological implementation and changes, the actual growth in
demand for insurance products and services, investment income, cash flow
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projections, our exposure to market risks, policies and actions of regulatory
authorities; impact of competition; the impact of changes in capital, solvency or
accounting standards, tax and other legislations and regulations in the jurisdictions
as well as other risks detailed in the reports filed by ICICI Bank Limited, our
Promoter company with the United States Securities and Exchange Commission.
ICICI Bank and we undertake no obligation to update forward-looking statements
to reflect events or circumstances after the date there.
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