
ICICI~ Lombard 
- GENERAL INSURANCE -

Ref. No.: MUM/SEC/184-10/2020 

October 18, 2019 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400001 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra-Kurla Complex 
Mumbai - 400051 

Scrip Code: (SSE: 540716/ NSE: ICICIGI) 

Dear Madam/Sir, 

Sub: Outcome of the Board Meeting held on October 18, 2019 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI (LODR) Regulations, 2015"), we would like to 
inform you that the Board of Directors of the Company, at their meeting held today i.e. 
Friday, October 18, 2019 in Mumbai, have inter-alia approved : 

1. Audited Financial Results of the Company for the quarter and half-year ended 
September 30, 2019. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 and other applicable 
requirements, a copy of the audited financial results for the quarter and half-year ended 
September 30, 2019 together with the Statutory Auditors Report in the prescribed 
format is enclosed herewith. A copy of the press release being issued in this connection 
is also attached . 

Please note that Chaturvedi & Co. and PKF Sridhar & Santhanam LLP, the joint 
statutory auditors of the Company, have issued audit report with unmodified opinion . 

2. Payment of interim dividend of~ 3.5 per equity share of face value of~ 10 each, for the 
half-year ended on September 30, 2019, which will be paid to the Members whose 
names shall appear in the Company's Register of Members as on the record date i.e. 
November 1, 2019 as well as to those beneficial holders as registered in the records 
of Depositories on the record date. 

The meeting of the Board of Directors of the Company commenced at 3:40 p.m. and 
concluded at 5:25 p.m. 
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/C/Cl~Lombard 
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The above information is being made available on the Company's website 
www. icicilombard. com -------

You are requested to kindly take the same on records. 

Yours Sincerely, 

1~; Lombard General Insurance Company Limited 

~l<as Mehra 
Company Secretary 

Encl: As above 

ICICI Lombard General Insurance Company Limited AA 

IRDA Reg. No. 115 CIN: L67200MH2000PLC129408 

Mailing Address: Registered Office: Toll free No. : 1800 2666 

137312J 

401 & 402. 4th Floor, Interlace 11. ICICI Lombard House, 414. Veer Savarkar Marg, Alternate No.: + 918655222666 !Chargeable) 

New Unking Road, Malad !West), Near Siddhi Vinayak Temple, Prabhadevi, Email: customersupport@icicilombard.com 

Mumbai • 400 064. Mumbai - 400 025. Website: www.icicilombard.com 

/19 

- --- --- ----------~ 



'• 

ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC 129'0S 

Rtgistt,..d Ott'ic:e Address: .Ctet t.ombard House, ·UA, Vter S~v.1br Marg. 
Near SiddhJvtnayak Temp~. PraW...<N-Yt Mumbai.,.00025. M.lharutttra 

!ROAi Registration No. 115 d•ted iwgu&I 3, 2001 

[Pursuant 10 the RegulatlOn 33 of SEBI (l.Jsbng Obtii>ations and Disdo•ure Rtquirements) Regulations, 2015 re9d with IROAJ Circular -e~ . 
IROAIF&A/CIRl!.FTOAl27/01l2017 datad 30.01.2017) 

Annexure..f 
Statement or Audfi.d Results for n.. Quuter and Mff yaar Oftded Sepl8mber 30, 201& 

Sf. 3 month& ended I JU •t 
No. Particu~rs S.ntomb4r 3G 2019 Junfl 20 101' 

Audae<1 Audhod 
OPERATING RESVI. TS 

1 Gro$6 Premiums wnnon 303067 ,..~5 

2 Ntt p ....... ;,.,.,. ...rten 216. ,.. . ..,, 
3 Premium Earned (Ntf) 235 692 ,, ... 489 

4 ff\COme fr11m irwestm '"•n 31.793 ••lie• 
()(Mc ino>Mt 

5 '"'IF_._ 
. ,_,. 78 

lh'lltw~ntw..o M• flQPl fTetrCtm.m / Nt!deat\ 20 818 
lc\•~•neous lft"'t'I"'• se 53 

& Toiat lneome •3 to 5) 273 892 ~CA ,15 

7 Commissions & 8tokerane lnen 6.1es ~ :471 

8 Ne1t;OM~ 8,185 5.471 
0Def&1i110 Exoens.ta ietated to iniurence busiMU l& + bt 

ta EMt.lto"'&K' < rtttion ~rtd W$!fat• t•oenH:l 16.•85 17u1 

9 lb Ottier ooeriul..,.. •wOlftn"& tl+ll•iil) 
i, Adwrtisen'WJnt ~net nu()kitv 5.528 7352 
a. SalH oro"'otion 19.282 l& -•70 
ii. Other--- 13.399 12.937 

10 Prerium Oe6ca:ncv 
IDcuned ebbs 

11 1a11ua!ms.Pafd 13'.195 1M.<1n 

(bJl Chenoe m CMil•""'~ C"""1S ""d IBNRASNERI 40.918 03.&2! 
12 Tobi E<p<!OM (a.&+11>+111 2:ie.sea 22Ut2 
13 Undorwrillnc Prnlltl tlou 3-121 11751 IUUI 
14 Pro'li$io0$ for doobHUI cMbCI <.nciudi11a bad debts wml•n en> 
1$ ProvisioM (or Cl!mlnuaon in n!ue of imeWn•trts 
15 O-ratina Pfo(ttflLOHt fl ·1ll 37.32A 37433 

ann10Dria1ions 
17 t;a\ITr.11n~f•r lo Proth and L.o5S Ale 1732• 3703 

fbUTr.ansfer to R•W fVf'" 
PICH-OPERA TING RESlll. TS 

18 

19 
20 
21 
22 
23 
24 
25 

"' 27 

28 

29 
30 
31 
32 
33 

~· 

35 

:J6 

Income in Wreholdel'I" acco\at'll a+<t>+C 
fa)ITrwt51et lrOtD "Food 3732, ""' lb11Jncome lrOftlll ~tnts 11.927 12""" 
f.c~IOth•t-.. 6 5 

1"1$6$ otticr then thoM rala.t.d tc lnst.#'-ance busi"'"" 2.3'8 7?<> 
ProW5.ioM for doubHUI debls <~di.Id.no bad <Jebb wrlte-n alf) 776 870 
Proi.risions lot ctimlootlon., 1'• 1ue of inve5aments '7 
Tot.at Ex~~e(1 .. 21>+21J 3.151 2 5'9 
Profitl(Lou• befo,. extraordinary items 118·22) 4' 10, 415'17 
Extraotdinarv •ernt 
Profrtl lloosl bolol9 Wr. !23-24! "·'°' 47 5%7 
Provi&k>n kw to: 15315 165<$ 
Profit f n..os.s) after tH <PAT> 30.791 :IO H 1 
l>Mctt-n.d Dff 1taare If~ fNorninal '\fa.Jut f 10 per stlare) 

lall.-.erirne>Mdend 
lh>IF'....tClM04tnd •.50 

Proll /II -~)canted liO a.amnc• Sheel: 366102 .,,_.,~ 'lf2 

Paid UD equirt Clloill>I 45443 .cs._.,f 
Re~...,. & Sutolu& ~.ellldlno Revatu.ation R:e$erw) 529.401 .. ge«"Pll 

Share Ail~1lcabon MoMv Pttlding Allolm~.,. 10 • 
Falt Va!u• Cnatioe- Aecount Md Reva!uabon R•HN• 10123 3 
SorrO't'linas •8.500 '"""" 
Total Assets: 

1a\lfnw$1rn.11ts 
- Shat•hoJct•rs.' Fund 5620<2 .. , 72 
. Policvholdert" ,.i.ict 1 &37.888 , • .,..8!>9 

<b1IO!h•r A:aNts- '"'*" ""' e:urrH!i.t iabii!ieg a.nd bl'OllSM)ftcl 11.788 •S» 1 711.11.11.71 ..... ~~R-· : 
{ij ~ 2.28 >.20 

"" I•.·--·- ... 274'1 ,, ... lnost1ed Claim 74~ 75.5% 
frvl Net Rei.nlion R11to 71.5% &70% 
M CM'lbn4kl R:allt\ 1026,. 100.C% .. , Easninn ~' •'!l 

(a) 6MIC aAd <Mut•d E.PS tl41te>re •xtraC>lOina.y items (ntt of Bo$il:: '6.78 Ba~c: '6.82 
11~ ..... ____ .,_, ,,.,, ... , 

0.lutod: ' e 76 Di, ..... '"80 
(t>) Be$ic •l"d cldul«I EPS afttr extraoc0inety tr.ems {ntt of Basic; n.78 8-: '6.82 

'•- ................... ~ onuled. '6.76 °'' .. .,., • ~ 80 
(\lit"\ NPA.rai.og: 

al Gross a1Wtf.f 
lbl%of C.MS& ""NP"'° -..-. 'l'\eldon1--.. -~• 1 

;!t) ~ .. uiv--ll.. -..o1 nWia• 207% 2.32'JO 
l lb~ With unit---- UIN ..... 

IXl Publi sharehc 
a\ No. ol sh.uu 2C0511Ul8 'Win ....... & 

(bl Perc~nt•,_ .... , •he1•hoklinci 4~.14% ,. ' '4 
d'6ot ff'lff!411M nold!nn 
In cau e>f oobllc ••r1or i0$UfJAce ~omoaniei\ 

Footnotei:. 
1 Net of reinsutanct (lndudulg E,n:ess or l~-s Re1ns1>ranice), 
2 lnc:&udirio c.apitlll omos.. nel of amortisation and k>s.Ms 
3 Commission it MC ol comm.sseon received on rH'5fJfance cess.on. 
it Ana¥icaf rNos ~ bMf\ calet.laiecf as P9f detrwon QMtn 1n fROAJ ~ rrias dlldol;uru 

4a n.. Sdwncy--computed al the l>SldoY ol the-
4b The e._ ol MOnagemenl'""' beet1 compu<vd on the bm ol GIOSS ()i(ect Pftf1'iljln 
5 Noe annueMed 
e Exclodes unreallseid gains or losses oo real estate a.nd unlisted eqUdy 
1 Y'teld on il'l'-'Ktmen'5 with unre•lised gains is computed using tM moditltd CMtz mettlOd 
8 Tile computnon la b415ed on bme weighted averag& boo«. v&lu& 

~1ernbt-r 30 2011 
Aud~td 

303600 ,.,, ... 
2222(12 

33.&87 

•08 
830 

46 
2$7,173 

2.838 
2,638 

15017 

U92 
t,003 
12 '>S2 

t47.71' 
30,'35 

%24.:151 
12.1491 

32322 

l2U2 

-

"•22 
12""-' 

1.847 
II IMO\ 

77 
116 

4'902 

4·U02 
15.592 
29,310 

2.50 
?GJ 5411 
45.-
453.~ 

lll 580 
•8 500 

503132 
1424M5 

11.341.33' 

210 
19a 
804% 
80.9% 

101 .1!4 

S.sic:: !6.48 
Oi!uled: '6 . .t5 
~ooic;: !$,48 
Oiluled: f 6 •S 

2.<1% 
0 77% 

71l0 720 83• 
UIO% 

Yiter t• date •ruMd I As •1 

SeDt.rnJ>erJO 2019 S.1>ttmber 30 7n11 

Audilod Audtted 

659133 749 ?32 , ..... . .. "'" 
<60181 • 9 

78.777 72.MO 

'9 I 
1.051 ..... 

239 1s2 
s.eo 3G7 '81t12 

11.&56 "™ 11.&56 8.7&4 

33.!106 ..... 
12878 ·~ 
35.652 
26,336 ~ 1'7 

?<IQ•- ·-··· UM.744 n .flXll 

"'·5!<) '15127 
1836$1 19 13ll 

74757 15715 

74751 IS7U 

-
74 757 8• ..... 

24615 H ".:!9 
II , 

•On ·~· 
1646 1181111 

27 77 
5750 '"' tl.633 89 225 

t3633 89 225 
31.851 30~· 

"772 51239 

3.SO ~~ 

3e6102 .,,., 5'1 
.5 .. 3 •S-

m..01 •5'-'\A7 
10 

10123 •• ••n 
48.SOO •8 500 

562042 503 132 
, 837.888 1.C"J.fM!li 

,, 76645-U n 341 l .... , 

226 ' . t C 
25.7 .. 190!' 
75.0% 7 
6$.1% •••• 

1015% 1001V. 

S.olc: '13.59 Basie. '12.n 
l'lllultd· ! 13.56 Ollotod: !1281 
BMic: l 13.59 Basie.: '•2.6l 
0.luttd: ' 13.56 01Med: '12.81 

-
4.43% 5 20% 
4 79% 0.3'% 

700584.718 200 >?n """ 
4414% '410% 

, , I• lakh•l 

Ynte~/As at 

Marc• 31 2019 
Audi1ed 

H7B.921 

837535 
133.552 

737 
2.973 
~ 

975.223 
22.291 
22,291 

~71U 

18.561 
70.640 
$2589 

---145~ 

852D31 

114 SIGJ 

123.UZ 

123.102 

1231•2 
46.001 

1.430 
10115 

539 
77 

10 731 
159842 

-
1598•2 
54.915 

104.927 

250 
250 

323.850 
4S,431 

•88.815 

338'2 
-43.500 

53'308 
1.6118.775 

116066941 

,,, 
21.4% 
753% 
6'-5% 
Q8.5% 

Basic: !23.1 1 
Diluted· f23.06 
Basic: !23,, 
Diul»d: f23 06 

9.4D% 
6.99% 

200.486.1311 
.... 13% 



Annexu.....-
(1'111.uant ID Ille Regul.otion 33 of SESI (Li$5ng Obfigatons and OisdoSUte Reql.iA1ment$) Regu!ations, 2015 rud w14!1 IROAI Circular"'"""'°" : IROA5&AK:IR/l.FTOI027i01/2017 dollld 

30.01.2017) 
Segment 1 Reporting ror the Quart&< and hall year ended September 30, 2019 

llinlakhs: 

SI.No. ParticuJats J months anded I As at Year to date ended I A• at Year ended I As ~I 
Seotom.,.r 30 2019 June30 2019 Se"'•mber JO 2018 Seotember 30 2019 Sentamber 30 2018 March 31 2019 

Audited Avde<I Audlt9d Aud~ed Audited Audited 

1 $M1ment Income; 
llAIFiNt 

Net Pr9mium Eamed 6192 4770 4 '''" 10962 7 .,, 15788 
In ............ fmm lnvesbnents 981 1020 712 2001 1$36 2765 
Other lnoome 173 629 599 802 1 oe.. 1779 

1181 lllarinA 
Net a--!o ·m Earned 6391 58-42 5934 12233 11085 23673 
r-•-- lnvit.$1ments 581 674 -~· 1255 1 2068 
n...wJncome '1'" 48 40 32 47 122 

Cl li"""h includlna PaB<>naf Accident" 
(j) 11••Nh D~-" 

Net Pr'M>iurn Eamed 17 !565 1S855 14409 3'4 420 3• 149 66722 
lnc:cme from lrwestments 1884 2091 1 "60 3975 -~178 9099 
,.......,lncome 8 9 2 17 11 30 

nil Hoa~h Gfoun Co-ate 
Ne• ""emiurn Earned ~9628 36821 ;le ... 7 76449 80 129613 
Income from lnve.sttnents 3440 3647 . .. 7087 5~81 9432 
nther Income 200 1231 1097 177 i 117 698 

foi) Holllttt. lll"tU•mment Busfnns ... , <>~,,,.....,. Eamod - "" 
.,., '6' 1981 1147 

tneome ft'om llW1!&tmants 125 148 142 273 538 o.,.,., loeome - - 1 1 
I rm Ml•cetl•n•ous 

m Miscellaneous Rdail 
Nat Premium Eamed 1819 1~47 9 3266 111 6379 
k1c:ome rrorn lnwstme:nts 912 1023 . 1935 1 3 486 

°"'"" lnoome 
141 1 - "' - 5 

Cn1 M---~- r:-.......... r----
Net crr--tum Earned 1n901 10~ 9993 21 700 19•n 33834 
loeome tram lrweslmenlS 1538 1676 • •e5 3214 5028 5494 
"'n"'lncome •111 193 '496' 182 4a5 1.210 

I IF\ r.roo ln1Urance 
Net Drt111'VlM11 Earned 1240 '1031 •• -Mn 1137 33935 56813 
tncom• from lnVt1stments 1520 1674 ·-~ 3194 4 7 55 7144 
nttierr--me 1 . -i 1 15 30 

({flMnt,.. 
Nnt p,.mom Earned 151 955 148 564 1:11131 300519 .. 0~1 503565 
Income rrom llWHOMnt• 28 813 29031 2:3 104 55844 . ., 93526 
Other•,._.,me SS 85 3(5 140 a1 263 

2 Premium O.!icien"" 
ltAI Fire . - . . . 

Bl Ma~ne . . . . . 
[::\ H081!h incl~m Personal Aeadent' 

I~ Hollth R•lai . . . . 
m H1:.11'h n - J'.l"> r~te - - . . -, .. , ...... _~ .... rc-··~---1 Bu:siness . - . . -

1101 MiscGl!a-~•s 
Ctl Miscellaneous Retail . . . . . . 
611 Mi•-llanoous <"lroun Comorata . . . - . . 

I IE) Croo Insurance - . . . -
llFl Motor - . . . -

3 Seoment Un<lcrw>111n~ PIOfll / ILoss•: 
.O.i Rte •1431 nss1 111? (896\ 175 1128 
B\Manne 449 11711 1:1.2f.il 278 • C 158141 

llC\ ..... " ... =-"'· ... ina Personal Accident• 

RI ll8'11th """ii 427 3491 AQ9$ 3918 17 31 BSD 
(iii Heollh Grouo. Comorate 4361 2854 148'~1 7015 115 1371 115 4761 
liftl Heatth Govemmenl Business 364 118> "-'1 34& "" 18191 

1101 MlllCelleneous 
l1l lllisullanoous Retail 1 156 253 5 1409 11 1636 
fii} M1s-Mr!•neous Grout.1 Cornora:te 3~ .. ~ ,.~ 3 117 115 5! 4 252 

ll<=ll'~ lnsU(a~" 1900• ' 12"' 
,._ .. '92R\ •s f1 504' 

Ill=> Mo!ot 11n210• I0,4161 ·~ .,19 """' ns 
,,.. __ 



If in l akh$J 

St No, Partic1..11.ars 3 months ended I A$ at Year to date ended I~ 1t Year ended I A$ at 

Sootember 30 2019 June 30 2019 Sentember 30 2018 Sentember JO 2019 Sentember 30 2018 M•rct> 31 2019 
Audit•d Audited Audited Audfted Audited Auditt!d 

• l~enment '"'"'•ratinn Profit / lloss.1 : 
/A1 Fire 1011 694 -, 493 1,905 -;,795 5671 

1191 Marine 1014 551 "601> 1,565 13 oom !3626) 
l<C) Health includin,, Personal Acdden1· 

''' Httallh Retail 2 311! 5 592 g~ .. 7 910 22670 40989 
li\1 Healt.n t::rou"' Cornnrate 8002 6277 13291 14.279 1ss•m 15.348) 
ti.1) Health Go'lomment Bus.iness •89 130 S83 519 387 1280\ 

IOl Mlscou•~·$ 
fil Miscel1~ RetaJ 2064 1'77 6 3.341 2 S.127 
CM\ Mdcellaneous n. .......... COft>Orate 5047 i466 2()1).4 6.513 3951 10_956 

llEI • :roo Insurance no 1546 14 3151 2~· '14 ~~· 

·~· r.lc>tor 16659 19700 211 237 36359 49961 69983 
s l~MM1t Tee ...... :... .. , I ,,.bfnties: 

Une.nlred RiJk Rne~e - Net 
I/Al Fire ,, 667 21621 11223 22.667 11 2"" 12 018 
1181 Marino 9 142 9771 !)2tO 9 1~2 9.219 5960 
llC) Health lnckK.lma Po.rsooatAcc:idenr 

l 1l Heo~l'I Reta•I 55 283 55783 68756 55283 68 7u. 71.150 
rlil Health "'~Coioorate 117 960 116686 84906 117 960 84900 !l8 380 
1 l1i\ MoaJU'\ Government Business: - 278 - 278 

110) Miscell•nenus 
lfi Mi$•~ lloneous Rel•1i 38006 38.530 19 38006 19 38344 
'M\ M11cellAn8"Ull Groun Como<ate '"078 25 021 S4)5?9 26078 5&"70 21720 

I !El Ctoo tnsuronce 1 6990 1 599() 
lFl Motor 285 939 306 700 247 ()on Z05 939 24" 322526 
OUUt1ncflng Clajms Rose.rves lncludin.g IBNR & 
IBNER - Gross 
,IAIF•e 174 922 182.738 177 457 174922 177457 !735n 
:1a1Manne 56 456 56400 5?91? 56456 S?912 ss-~~ 

'" Ho2nh~·~-a1-n!" 
li\He-... Retaiit 33883 34 123 45010 33863 4591n 42504 
Iii\ Heatth r--..- ~---1e 62529 55443 45941 62529 459'1 44,630 
lfii\ Health G~mment Su$mes! 12 135 12641 12 91? 12 135 12 912 12,630 

I !Ol M1Sl:e"aneou> 
ti} Mlscefl&neou~ Reta;I 3 420 3 795 1 3420 1 3 597 
(;i) lA1•r•ll•o•n1 •$ 0fOUO Cor.........,,..te 126 485 121 867 118391 126485 118391 115 407 

(E) Cron lnsutancg ?79-477 286171 ~84 738 279 lf77 364 :739 305 226 
f/Fl Matot 980 130 945 786 816 718 980130 816 710 888 725 

footnote: 
1 SC11mcn1s 1nciuoe : (A) Fire, (8) Manne. (C) Hoaltt> 1ntlu<l1ng f'ersona1 Acodent - (i) Heal!h RotaJ, (11) Healltl GrO<Jp. ar>O (11i) Healih Government Schemes. (0) Ml.sceti..n"°"• - N Retail, (iij 

Group I Corporato, (E) Crop Insurance, (F') Mot!)( 

2 • tndudes Travel lnsu.rance 

- ~~D ~~ \~·ran~ t! b1l~ 
~ ""' ~ Ao< 



Annexure-11 
(Porw•nl to lhe Regulation 33 or SEBI (Usting Obligabons and Di•tlo9Ute Requiromonts) R•gulaliont, 2015 read with IROAI Ci<cutarrel......,ce : IR~&A/CIRILFTDKl27I0112017 dated 

30.01.2017) 
Segft1'1nl1 Reportiog for the Qualle< and llalf year ended September 30, 2019 

If inlakh51 

SI. No. Panlculars 3 mo11th& er.d4<1 I As at Year to date ended I As at Year e11ded I As at 
se-mber 30 2019 June 30 2!119 ...-:•-• mb9r 30 2018 Seatember :SO 2019 se-mber 30 2018 M•rch 31 2019 

Audited Audit«! Aud~ecl Audilad Alldlbld Audited 

1 111::- ... t Income·: 
llAI Fire 

Ne1Pr"'11"""~d 6192 4nO 4 583 10962 7437 15788 
IN:Ome from lnv&WT'lanhi 981 1020 712 2001 , 536 2765 
Other Income 173 629 599 802 1.~ 1.779 

118\Martne 
Ne.I Pre.miur11 Eamed 8391 5842 5934 12233 11085 23673 
Income from lnv• .._ ...... .w.., 581 674 528 1--~ 1263 2068 
Olherlnoo"'9 f161 48 40 32 47 122 

11c1 Health lncludino Personal ··~c1on1• 
Ill Health Ret.>lf 

NOi Premium Eamed 17565 16855 14 409 3"420 33149 66722 
Income fror111~•·-Am$ 18114 2091 1660 ~ U7~ 5178 9099 
Other Income 8 9 2 17 n 30 

I ii\ Hoatth Grow. r.nmnrate 
Net Premium EatMd 39628 36821 36547 76.449 60934 129613 
Income from hwe01ment' 3440 3.647 3418 7087 5381 9.432 
Other Income 200 1231 1087 177 1117 896 

liii\ Heslth GOVIJm~nt Ao··~•.., 

Net Premium Ea-• . ISi 987 /Ill 1981 1147 
Income from Investment& 125 148 142 ~~ 3Z2 538 
Other Income . 1 1 

1101 Miscellaneous 
Ii\ MiSC&naneous Retal 

Net Premium Eamttd 1819 1447 9 3266 16 8379 
Income from JovdlrnM'lll 912 1023 . 1935 1 3466 
,_er Income 141 1 . 131 5 

fin Mlsoellaneous Grouo Cornomte 
Net Premium l'amM 10901 10299 9993 2\ ·n t9 873 33 ....... 
lnc:ornC! from lnv.actmaiM<t 1 538 1678 2 365 3214 5028 54~ 

Other Income 1111 193 149ID 1112 495 1no 
ltEl Croo lnsu<ance 

M.et Preliklm Earned 1240 11031 28610 1 137 33935 58813 
Jnc:ome from IOY.-ts 1 S20 1674 1600 !l.1.w 4255 71'4 
Othe< lnocme 1 - 7 1 15 30 

,~.Molar 

Net Pn!m!um EJOmed 151855 148564 121131 300 519 238281 503 5155 
in<:OmB from lnvealman!s 26813 29031 23104 ... ~ ....... 49096 93526 
Othvlncoma SS 85 38 '"n 91 263 

2 Premium Defocie~ 
l/f<\f"ft . . . . . . 
118\ M!lrine . . . . 
I tC\ Hes Ith includiria Pen:.r.rul An-:wtenr 

fil Heahh Retail . . . . 
foil Health Grouo Com~•• . . 
r.;;1 Heatth Govemr11en1 Business . . 

1101 Miscellaneous 
Iii M!gcoflaneous Retail - - . - -
IU\ Miseelaneous Groun '--oni•• . . . 

El Cmo fn$Unlr>U - . -• , Motor - . -
3 =-ment Underwritinn p--.• I " ___ ,, 

Al Fire 11431 17551 182 18981 175 1128 
BIMotlne 449 11711 132741 278 152201 158141 
Cl Heehh inciudina Pe""'~' A""'~I" 

tj\ Health Retail 427 349\ 8093 "918 17482 31.8150 
fiij Health GrQllD. ComO<Ot& 4361 2854 14843\ 7015 1151371 f1547el 
fiii) Health Govemm1t11t Bu.in••• 364 1181 4-41 ·- 45 18191 

01 Mfscell&neous 
tn Mi5c•Uaneoos R•taU 1156 253 5 1 A()g 11 16:lll 
tii\ Miscellaneous Grout) ~--.- ... 3520 14031 133 3117 (1 S7Sl 4252 

El C""' lnsunmao ($00\ (1281 159811 "'?81 IS.6821 17 50.C 
Fl MOie< 110210) (941& 3095 11962151 775 123808 

fg ~ "· - ·~" - .•.•. 1 i:c. 

~~ ~ !i~i{ ij i ~13 (\. :-.. .,, 
.,~ 

~ ~ ;;:> ~ 



It in la~hs' 

SI.No. Particulars. 3 months endeQ I As ~t Year to date anded I As •I Year ended I As at 

Seotember 30. 2019 JuM 30 2019 I Seotember 30 2018 """'•mbcf 30 2019 Seotember 30 2018 Marc;h 3 1 2019 
Audtte<I Audite<I Audited Audited Audited Awde<I 

4 Seamont rin.r;itinn Ptofrt I n oss': I 
It.Al F1ce I 011 894 1.493 1905 2795 5671 
116 \Marine I 014 551 !? 607' 156!\ 139091 1362Sl 
llCI Heailn 1nd•""~ i>.rsonal A~n1• 

1o>Health Reta• 2.318 5592 9750 7910 22670 •0.989 
1111 Heahh G-~ C~te 8002 6277 13291 14 279 f8 6401 15 34$1 
liol Health Govem!Tlf!f>t Bvsoness 489 130 583 819 J67 12801 

110 1 Mos<:ellaneou• 
f i\ Miscellaneous Re1a1I 2.004 1 277 6 ~'\.41 12 5127 
11i1 MisceManeoL>s Gr"'.,,. Cotcorate 5 0.Cl 1466 2004 8513 3.951 10.956 

lfE' Cron lnsutanep. 720 1.5<6 14 3151 2 2611 11 4221 13301 
I/Fl Motor 16,659 19 700 26 237 3535q 49961 69993 

5 Seoment Technlcat Liabll1ttos· 
Une:11:olntd Risk Reserve · Net 
ilAl Fire 22667 2 1,621 i1n3 22.657 11 22.3 12018 

81Marlne 9 142 9 771 9219 9 142 9 21il 5.960 
C\ Health mciudioa Person.ll Aceident• 

ii\ Health Retai1 55 263 55783 68 756 55283 68 756 7 1 150 
iii\ Health Grouo Comorate 1 17 950 116 686 64906 117 9e0 84906 88380 
nm Health Govcmmont Su1me11s 270 278 

lD} Miscotlaneout: 
01 Mlscel!aneous Retail 39006 38530 19 38006 19 38344 
Iii\ Miscellaneous t=.1oon r ....._ .. ......,,18 26078 25 021 56679 '6 "7" '"' 679 2 1720 

!El Crop lnsuranc<> 1 6 .990 1 6.990 
!FlMo:Ot 285939 306,700 2•7 080 285 939 247 080 322 526 
Outst•r>dln!J Claims Reserves Including IBNR & 
IBNER·Gn>ss 
tA\Ffre 17• 922 182 738 177 457 17• 922 177 457 173 572 
CBl M..,,ne 56456 56400 52912 56 456 52 91 2 56269 
tC' Heat'h 1ncludmn Personal Accide nt• 

/1\ Heatth Reta1I 33863 34 123 45 910 33863 45 9 10 42 504 
i11\ Health Groun :nmorata 62 529 55.443 45941 62 529 4 5941 44630 
(itil Health Govemment Bustness '12 135 12.641 12 91 2 12 135 12912 12630 

IDl M°oSCCCan<!Ola 

I~ Miscela:M!ous ReU>ll 3.420 3795 1 3 420 I 3597 
111 Mlseellaneoos '"~~ ·~ate 126485 121.867 118 391 126 "85 118391 115.~07 

El c~ lnSuranc:e 279 4 77 286.17 1 364 738 779477 364 738 305226 ... _ 
960130 945.786 816118 980130 816.718 888 725 

Footnote: 
1 Segmerts 1'1c1Ude (A) Fo<e. (B) Manne. CC) Health 1ndtJcj;ng POfSOnal Aoodenl • (1) He- Retail. (i ) Healh Group, MO (11) Health Government Sell.,.,,.,s, (0) Mtsceltaneous . (il Retail. (o) 

Gr°"" I Corpotate. (E) Croo lnSUfan()O, (F) Motor 

2 • .neludes TraveJ klsurance 

&· ·111~"' ~ ~~ '°1' 

~ 
- I'., ~· ~~; .. ,. 
~~ 

l I'~ un ". '\•-:.' ,: 
'I, .,~ Id~ 



Notes ro~ part of AnMXtJta I and Anoexure U 

The abov• finaoclal <esutts of the Company fot the quarter and half yew 4'nded September 30. 2019 were <ev•ewed and recommended by the Audrt Committee •M subsequenHy 
app<oved by tho B<>ard or Directors at its mectin~ hetd on OctObtr 18, 2019. 

2 The aoove finance.al resutts were audited by the. joint statutory 11...d1tors. Chaturveoi & Co .. Chartered Accountants and PKF Sridhar & Santn.anam LlP. Chartered Accountants who have 
lss\Jed unmodified opinion on these financial results 

tn view 0( &hQ setuonal1ty of Industry, the financial rtisulls for Ulo quaner anct half year are n<'t •ndic:ative of tuM year's •~pee.red pel'focmant:e, 

4 Ounng tne quoner ended September 30. 2019. lhe Company nu alloted 16.0SO equity shares of face value ' 10 each, pursuant ID exercise of emplO)'\'e stock options granted ea~rer. 

In 3~cordanco with requi<ements of IROAt master oitoola( on pireperat1on of financtaf stare-meo!s and fihflg of tatums:. lti.e Company 'Mlt pubhsh the financiaJs on \he eomQat\y's ·.v&bsite 
latest by November 2, 2019 

6 The Company has dU11ng tile 02 2020, cll<tng<!d the amu;il p<ernlum ilflo<:<>tion let l 0<1g Term Matot Own Damage policie• issuod on or alter September 01. 2018 up to March 31, 2019 
for new cars and new two wheele<s rn line wilh IROAra 14tttr no IRDAINUMJSC/32120IS.20 dated May 21. 2019 This change has ltle impact of decte3S<ng Che <>POfaring profrt I profit 
bef0<e tax by f 104 lakhs for FY2019 & by f 3-49 La~l\S thouund for 01 FY2020. These adjustments"""" bffn eflectod In 02 2020. 

7 a ) The slla<analdero had apptOVed a final dMdend ol' 3 50 per equity Share°''""" vaie ol t 10 eacll tor lhe year ended Marcil 31. 2019 at Ille Annual General Meetno held on June 
27. 2019 The company has paid lhis final di\IMlend during lhe q-

b) The Board has dldared an interim clividend t>f f 3 50 per equ1ly sh8re Clf taco Y3ll>8 off 10 each at ti's mnllng held on October 18. 2019. 

8 The Taxa~on Laws (Amendment) Ordinance, 2019 was promulgated on September 20. 2019 The 0"1inance amends the Income Tax Act, 1961. ""d the Finance (fllo. 2) Ac1. 2019 by 
lf'!Serting sect.ton 11SBAA whtc.h prol'ides domestic companl•• w11h an option to opt for lowe< tax rates, Pf'OVlded ihey dO not claim certain deductions.. The Company has eh!.tted to 
exercise ll>e op11on and has aa:ordingly r&c:09nizeO Provision tor Income Tax for Che quarter aod halt year eode<I SeptembOf 30. 2019 and re·measured Oefen-&d T•x Asse1s at tne lower 
tax rate prescr1bod In ll>e said $&C60<1. This change which nas been recognized in the Profit & Loss account of 1he current quarter an<! half year nas re<Juceo prov1st0n for 1axatian by f 
725 lakhs (net of one lime charge of t 8.428 lakhs on account of reve<Sal of defecreo tax assets as on April I , 2019). 

9 Otner •nCOITlo (non operabng results) includes int.,re>I on IO• <Ofund oft 1.391 lal<hs for Che year ended March 31. 2019 . 

10 

ICAIUOIN 
Muml>al 
October 18 019 

Fur lllrd oo behalf of Che Board 



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 
Registered Oflice Address: ICICI Lombard House, 414, Veer Savarkar Marg, 
Near Siddhivina~ak Temple, Prabhadevi Mumbai-400025, Maharashtra 
IRDAI Registration No. 115 dated August 3, 2001 

Sources of funds 

Share capital 

Reserves and Surplus 

Share application 11100ey-pendin9 allotment 

Fair value ctiange aooount 
Shareholders fu!Kls 
Policyholdets funds 

Borrowings 

Tot.al 

Apollcalion of funds 

lnveslmanhl - Sllar&holdet's 
1nvestmenis - Policyholders 

Loans 

Fixed assets 

OeferreCI tax asset 

Current assets 
Cash and bank balances 
Advances and other assels 

Sub-Total (A) 

Cutten! liabilities 

Provisions 
Sub-Total (8) 

Net current assets (C) = IA - 8) 

Miscellaneous expenditure (to the exterit not writlen oll' or ad1usled) 

Debit balance in profit and loss accwnt 

Total 

Mumbai 
October 18. 2019 

Balance Sheet 
At September 30, 2019 

At 
September 30, 2019 

4.544.285 

$2,940.091 

1,037 

235.387 
776,916 

4,650.000 

63 347 716 

56.204,229 
183,788,774 

4,756,0Sll 

3,247,$57 

2.554,669 
103,078,373 

105633.042 

234,$36,521 

55 745.453 
290,281.~74 

(184,648,932) 

63 347,716 

('in ODO's) 

Al 
March 31, 2019 

4,543Jl99 

48,661,507 

798,98<1 

2.585.229 

4,1;150,000 

614)11819 

53.430,757 
168.877,458 

4,652.318 

3.,012,597 

4,016,466 
100.036,611 

104,053077 

216,228,356 

SS.359.032 
272, 587 .388 

(168,534,311) 

61 ,438 819 

F« and on behalf of tt'le Board 

;ZAl._ _ ___L_b 
1

e~a:a:g~/j . / . ' 
Managing Director & CEO 
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ICICI Lombard General Insurance Company Limited 
IR~I Roglslr•llon Na. I 15 dll .. d A.igvOI 3. :Z001 
CIN: Ll7200Mtf:ZOOOPl.C12~01 
~ .... Addftsa: ICIOL-.n!-. 414, v .... s.-. r Matg. -·~· Te...plo. -~-~ .. ol\O<Hh<ta 

If in OOO'sJ 

RocelplS & Payment Account (Direct basis) 
for""' Nllf yur 4lftde<I September 30. l019 HotfyHr•.- llolfyur.odod 

s.pr...- 30, 2019 ~30.20UI 

CASH FLOW FROM OPERATING ACTMTIES 

_....,,.,.,,,,...., • ..ifrom~c~. ...:Judona-- IO,M9,3S3 n .110,436 
13",'39 191,124 

• Otherroce<pt• (1~n1 refiel fund & Tem>Osm Poorl 
- Rect•pt I (payme.\I) fromlto fe·1n1urer !let of COMMf$5H>l'\s & (3,2•1,Gl71 (2.5.ol2,926J 

da1m1 recovecy 
- Rece•pt I (payment) trom I to cc>-11nsurer net o., dams reC0¥•1'Y 2.02'.723 1,S'6,1M 

• Pav-b ol daoms (,,.i oC ....... ) (3&,%83,3911) (47,336~) 

• Ptymom1 ol oommistlon and brol<t"'ge (6,719,2• 51 (S,020.373) 

• Paym1n1> or other operating expenses ·2 (13.267,SOe) (9,258,576) 

- Preliminary and preoperattve e:xpenses 
• Oopc..U, -•nets & staff loans (net) (1,Gao4,341) (~.30,.500) 

• lncon.. ... paid (Oii) (3,02,&421 (3,Stl,ani 
• Servic• ta•es I Goods and service taa paid (7,JOt,272) (Ull,809) 

- Cast\ nows befo,.. txtraoroinary ftems 10,910,624 3,094,391 

· Cu h ftow• h'omeXll~--

N•t c••h from op81'1tlng ttrivtti•.s t0.&10,624 3,094,391 

CASH FLOW FROM INVESTING ACTIVITIES 

• PUfChHt ol '"°" H •lls Conclud!ng capiai ~vancos) ( .. 2.099) (4511,• la) 

• Pf'OQt•~• fn:wn sate ot fi)led euea u s. 14'0.&45) 170 (458.648 ) 

--o1 ..... - (62.630K/•) 143.617,041) 

-Loans-
·Sole ol ww.stments 62.90T,3J2 32,650,578 
• ROj><1yrMn\S-

• Rtnlllnl•reWdividends received 7,820,0IO 6,381,45$ 

. -· .. --.,.tNmen!S& 
-•Md(nel) (7,712,.447) 479,082 . °"* _,.,ts (Int., . .. on IMTPIP) 

• Othtr peyments (Mvanca paymtnl for pur<:hase of r•al estal•) 
· Expenses retaied to rnvestments (20,529) (19,629) 

• 00..([)eposil - on leasing d ~) (9,1».2"2) c• .155.s941 

NM cult '"°"' -~"11.aivitiOS 110.on.1111 (4,614,242) 

CASH FLOW FROM FINANCING ACTIVITIES 

• ,,,_, fl'Onl - Of Shin aopital I appilcaloon _,.., 21,00& 10,037 
(l!Aciudino share Pfemivn1 & net of snare JS$Ue eq:,ensH} 

• Proc1ed1 from bor~g 
• Rep• ymonts of t>orrowlng 
• 8tOktragt: and othoff 6'CJ)60Se$ 00 bOn'Owmgs 

• lnler .. 1 / OMdends pOICI 12,31',33!1 p,770,3"'8! 

N•t c •llh from financing .tctivifle$ ( i.205,2341 (1 ,760,311) 

Eff..:t Of foreign •xch1n11e n,._ on cuh ud c••lt equival•~ -
Net lnt,..• Mf'tdeere•so) in cash and casti equivak-nlt (1,48 1,797) (3,280, 162) 

C.>11- casn .......ar""*• attt>e b~cl \Mye0< .. 016.o!U S,916.1&4 

c .. n-.... ., equ·•-• a1 °""or r11e pencd" r 2,554,669 2,634.002 

·r cm .,., ·~ tquiYllent a1 ..,. - "'in. ponoc1 lncbles ""'" 1e.m ..,_, c1 ' '·"° - i-~ ' 642,358 ltlovs.ndJ _, _ 
1>1nb"' <Vrentac:covnts t 2,1!15,m thousand~ penod ' 1,928,203 ..__)..,., .. "' incM!ong .,_., - ~"' h8nc! ~to' 3$7.302 
- ~ 11""0¢ ' 167.~ 1 \hO<.sand) 

"21nd-•-nl•-•~6ocialR~yol ' 117.420-(p<-.,..ioctt90,767W-Y<ld) 

Fe<..,C11belldolthello3td 

"""""" 
~ 

Bh•'ll"• Ougupt. 
October 16. 2019 Man<19in9 Olroc1or & CEO 



Addition•! Disclosures H per Regulation 52(41 of SERI (Listing Obligations and Disclosure 
Requirements) Reguhrtions, 2015 

(~in lakhs) 
p .,ticulus At At At 

September 30, 2019 September 30, 2018 Marc h 31, 2019 

Audited Audited Audited 

Debt Equity Ratio 0.08 0.10 0.09 

Debt Service Coverage Ratlo 47.72 45.48 40.95 

Interest Service Coverage 47.72 45.48 40.95 
Ratio 
Total Borrowini:is 48.500 48,500 48,500 

Debenture Redemption 2,771 1.732 2,425 

Reserve • 
Net Worth 574,844 498,774 532,046 

Notes: 
1. Credit Rating:"AAA" by CRISIL and "AAA" by ICRA 
2. Previous due date for payment of interest on Non-Convertible Debentures: 

July 28, 2019 and the seme has been paid on July 29, 2019 
3. Nel<t due date for payment of interest on Non-Convertible Debentures : 

July 28, 2020 , Amount : t 4,001 Lakhs 

4. The Company has been creating Debenture Redemption Reserve (DARI on a straight-line basis. 
Pursuant to amendment vide Ministry of Corporate Affairs notification no. G,S.R. 574(E) dated August 
16. 2019 of Companies (Share Capital and Debenture} Rules, 2014. the Company is not required to create 
any additional ORR. Accordingly the Company continues to hold the existing ORR of' 2,771 lacs. 

For and on behalf of the Board 

Mumbai 
~ 

Bhargav Dasgupta 
October 18, 2019 Managing Director & CEO 



Other D!sclosures• 
Stows ol Sbareholdel$ Complainls for the half year ended Seprember 30, 2019 

Sr No Particulars Number 
1 No. of lnve$tor complaints pending ac the beginnjn9 of per.o.;r 0 
2 No. Of Jovo~tO< complaints durlng the ptnod 2 
3 No °' lnvastot cotnpfa1nts disposed off during thoe petl.Od 2 

' No_ of k'N••Otv com~--·s ,---=-:-... 1 wvosolftdat I"- endoJ tlltt ~ 0 

•The abcv& d1seklsure i'- nt l re(luired tll be audited 



Chaturvedi & Co. 
Chartered Accountants 
81, Mittal Chambers, 
228, Nariman Point, 
Mumbai - 400021 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Building, 
Dr. BR Ambedl<ar Road, 
Parel, Mumbai - 400012 

Independent Auditor's Report on Quarterly and Year to Date Financial Results of 
the ICICI Lombard General Insurance Company Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Insurance Regulatory and 
Development Authority of India circular reference number IRDA /F&A /CIR/ 

LFTD/027/01/2017 dated January 30, 2017 

To The Board of Directors of 
ICICI Lombard General Insurance Company Limited 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying quarterly financial results of ICICI Lombard General Insurance 
Company Limited {the "Company") for the quarter ended 30th September 2019 and the year to date 
results for the period from 151 April 2019 to 301

h September 2019 attached herewith, being submitted 
by the Company pursuant to the reQuirements of Regulation 33 of t he Securities and Exchange Board 
of India ("SEBI") (Listi ng Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("SEBI Listing Regulations") and Insurance Regulatory and Development Authority {'IRDAI" or 
"Authority") circular reference number IRDA /F&A /CIR/ LFTD/ 027 I 01/ 2017 dated January 30, 2017. 

2. In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the reQuirements of Regulation 33 of the SEBI Listing 
Regulations and IRDAI Circular reference number IRDA / f&A /QR/ LFTD/ 027 / 01/ 2017 dated 
January 30, 2017; and 

(ii} give a true and fair view in conformity with the recognition and measurement principles laid 
down in Accounting Standard ("AS") 25, "Interim Financial Reporting" ("AS 25"), prescribed 
under Section 133 of the Companies Act (the "Act"), including relevant provisions of the 
Insurance Act, 1938 {the " Insurance Act"}, the Insurance Regulatory and Development Authority 
of India Act, 1999 (the "IRDAI Act1'} and other accounting principles generally accepted in India, 
to the extent considered relevant and appropriate for the purpose of these financial results and 
which are not inconsistent with the accounting principles as prescribed in the Insurance 
Regulatory and Development Authority of India (Preparation of Financial Statements and 
Auditors' Report of Insurance Companies) Regulations, 2002 (the "IRDAI Accounting 
Regulations"} and orders/directions/circulars issued by the IRDAI, to the extent applicable, of 
the net profit and other financial information for the quarter ended 30 September 2019 as well 
as the year to date period from 1 April 2019 to 30 September 2019. 



Chaturvedi & Co. 
Chartered Accountants 

Basis for Opinion 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Interim Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the interim condensed financial statements. 
The Company's Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit and other financial information in accordance with the 
recognition and measurement principles laid down in AS 25, 'Interim Financial Reporting' prescribed 
under Section 133 of the Act read with relevant rules issued thereunder, the Insurance Act, the IRDAI 
Act, the IRDAI Accounting Regulations and orders / directions prescribed by the IRDAI in this 
behalf, current practices prevailing within the insurance industry in India and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the SEBI Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable; matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 



Chaturvedi & Co. 
Chartered Accountants 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence t hat is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• · Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or cond itions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the fi nancial resu lts or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that ach ieves fair presentation. 

9. Materiality is the magnitude of misstatements in the interim condensed financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the interim condensed financia l statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
interim condensed financial statements. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied wit h relevant 
ethical requirements regard ing independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Chaturvedi & Co. 
Chartered Accountants 

Other Matters 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

12. The actuarial valuation of liabilities in respect of Incurred But Not Reported {the "IBNR"), Incurred But 
Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the responsibility 
of the Company's Panel Actuary (the "Panel Actuary"). The actuarial valuation of these liabilities, that 
are estimated using statistical methods as at September 30, 2019 has been duly certified by the Panel 
Actuary and in his opinion, the assumptions considered by him for such valuation are in accordance 
with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence 
with the IRDAI. We have relied upon the Panel Actuary's certificate in this regard for forming our 
opinion on the valuation of liabilities for outstanding claims reserves and the POR contained in the 
financial results of the Company. 

For Chaturvedi & Co. 
Ch nered Accountants 

egistration No. 302137E 

~ 
(S N Chattfrvedi) 
Partner 
Membership No. 0404 79 
UDIN: 19040479AAAAEZ2610 

Place: Mumbai 
Date: 18 October, 2019 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm Registration No. 0039905/5200018 

~- v ~e.~.;;.{L v 
Partner 
Membership No. 201402 
UDIN: 19201402AAAABD2729 
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PERFORMANCE FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 

 

 Gross Direct Premium Income (GDPI) of the Company stood at ` 64.40 billion in H1 

FY2020 compared to ` 73.05 billion in H1 FY2019, a de-growth of 11.8%. Excluding 

crop segment, GDPI of the Company increased to ` 63.86 billion in H1 FY2020 

compared to ` 54.95 billion in H1 FY2019, registering a growth of 16.2%. This was 

higher than the industry growth (excluding crop segment) of 14.4%. 

o GDPI of the Company stood at ` 29.53 billion in Q2 FY2020 compared to             

` 35.30 billion in Q2 FY2019, a de-growth of 16.4%. Excluding crop segment, 

GDPI of the Company increased to ` 28.98 billion in Q2 FY2020 compared to 

` 25.30 billion in Q2 FY2019, registering growth of 14.5%. The industry growth 

(excluding crop segment) for Q2 FY2020 was 15.4%. 

 Combined ratio stood at 101.5% in H1 FY2020 compared to 100.1% in H1 FY2019 

primarily on account of long-term motor policies and losses from catastrophic events 

in various states (estimated to be ` 0.61 billion). Excluding the impact of catastrophes, 

the combined ratio was 100.1% in H1 FY2020 as against 99.5% in H1 FY2019.   

o Combined ratio stood at 102.6% in Q2 FY2020 compared to 101.1% in Q2 

FY2019. Excluding the impact of catastrophes, the combined ratio was 

100.6% in Q2 FY2020 as against 99.9% in Q2 FY2019. 

 Profit before tax (PBT) grew by 4.9% to ` 9.36 billion in H1 FY2020 from ` 8.92 billion 

in H1 FY2019 whereas PBT grew by 2.7% to ` 4.61 billion in Q2 FY2020 compared 

to ` 4.49 billion in Q2 FY2019. Further, PBT for H1 and Q2 of the previous year had 



 

the benefit of one off reinsurance recovery of ` 0.58 billion. Excluding the one off 

impact, PBT grew by 12.2% in H1 FY2020 and 17.9% in Q2 FY2020.  

o Capital gains was lower at ` 2.07 billion in H1 FY2020 compared to ` 3.21 

billion in H1 FY2019. Capital gains was lower at ` 0.69 billion in Q2 FY2020 

compared to ` 1.25 billion in Q2 FY2019. 

 Consequently, Profit after tax (PAT) grew by 6.1% to ` 6.18 billion in H1 FY2020 as 

against ` 5.82 billion in H1 FY2019 whereas PAT grew by 5.0% to ` 3.08 billion in Q2 

FY2020 from ` 2.93 billion in Q2 FY2019. Further, PAT for H1 and Q2 of the previous 

year had the benefit of one off reinsurance recovery of ` 0.58 billion. Excluding the 

one off impact, PAT grew by 13.4% in H1 FY2020 and 20.6% in Q2 FY2020.   

 The Board of Directors of the Company has declared interim dividend of ` 3.50 per 

share for H1 FY2020. 

 Return on Average Equity (ROAE) was 22.3% in H1 FY2020 compared to 24.4% in 

H1 FY2019 while ROAE was 22.0% in Q2 FY2020 compared to 23.9% in Q2 FY2019.  

 Solvency ratio was 2.26x at September 30, 2019 as against 2.20x at June 30, 2019 

and higher than the minimum regulatory requirement of 1.50x. Solvency ratio was 

2.24x at March 31, 2019.  

 

Operating Performance Review        

                  (` billion) 

Financial 
Indicators 
  

Q2 
FY2020 

Q2 
FY2019 

Growth 
% 

H1 
FY2020 

H1  
FY2019 

Growth 
% 

FY2019 

GDPI  29.53 35.30 -16.4% 64.40 73.05 -11.8% 144.88 

PBT  4.61 4.49 2.7% 9.36 8.92 4.9% 15.98 

PAT  3.08 2.93 5.0% 6.18 5.82 6.1% 10.49 

 



Ratios 

Financial Indicators 
Q2 

FY2020 
Q2 

FY2019 
H1 

FY2020 
H1 

FY2019 
FY2019 

ROAE (%) – Annualised 22.0% 23.9% 22.3% 24.4% 21.3% 

Combined ratio (%) 102.6% 101.1% 101.5% 100.1% 98.5% 

Notes: 

Combined Ratio = (Net Incurred Claims/ Net Earned Premium) + (Management 
Expenses – Commission on Reinsurance)/ Net Written Premium  

Management Expenses = Commission Paid Direct + Commission Paid on 
Reinsurance inward + Operating expenses related to insurance business 

Return on Average Equity (ROAE) = Profit After Tax / ((Opening Net Worth + 
Closing Net Worth)/2) 

Net Worth = Share Capital + Reserves & Surplus 

About ICICI Lombard General Insurance Company Limited 

We were the fourth largest non-life insurer in India based on gross direct premium 
income in fiscal 2019 (Source: IRDAI). We offer our customers a comprehensive 
and well-diversified range of products, including motor, health, crop, fire, personal 
accident, marine, engineering and liability insurance, through multiple distribution 
channels. More details are available at www.icicilombard.com  

For further press queries please get in touch with Ms. Seema Jadhav – 022 
61961578 or email to corporate.communication@icicilombard.com  

For investor queries please get in touch with Vikas Mehra – 022 61961331 or 
Sarvesh Agrawal – 022 61961188 or send an email to investors@icicilombard.com 
and sarvesh.agrawal@icicilombard.com / ir@icicilombard.com  

http://www.icicilombard.com/
mailto:corporate.communication@icicilombard.com
mailto:investors@icicilombard.com
mailto:sarvesh.agrawal@icicilombard.com
mailto:ir@icicilombard.com


 

 
 
 
 
 
Disclaimer 
 
Except for the historical information contained herein, statements in this release 
which contain words or phrases such as 'will', ‘expected to’, etc., and similar 
expressions or variations of such expressions may constitute 'forward-looking 
statements'. These forward-looking statements involve a number of risks, 
uncertainties and other factors that could cause actual results, opportunities and 
growth potential to differ materially from those suggested by the forward-looking 
statements. These risks and uncertainties include, but are not limited to, the actual 
growth in demand for insurance and other related services in the countries that we 
operate or where a material number of our customers reside, the continued service 
of our senior management, our ability to successfully implement our strategy, 
including our use of the Internet and other technology our exploration of merger 
and acquisition opportunities, our ability to integrate mergers or acquisitions into 
our operations and manage the risks associated with such acquisitions to achieve 
our strategic and financial objectives, our growth and expansion in domestic and 
overseas markets, technological changes, our ability to market new products, the 
outcome of any legal, tax or regulatory proceedings in India and in other 
jurisdictions we are or become a party to, the outcome of any internal or 
independent enquiries or regulatory or governmental investigations, investment 
income, cash flow projections, impact of competition; the impact of changes in 
capital, solvency ratio, exposure to reputational risk, the future impact of new 
accounting standards, our ability to implement our dividend policy, the impact of 
changes in insurance regulations and other regulatory changes in India and other 
jurisdictions on us. ICICI Lombard General Insurance Company Limited 
undertakes no obligation to update forward-looking statements to reflect events or 
circumstances after the date thereof.  
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