Ref. No.: MUM/SEC/184-10/2020
Qctober 18, 2019

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

The Manager

Listing Department

The National Stock Exchange of india Limited
Exchange Plaza, 5™ Floor, Plot C/1,

G Block, Bandra-Kurla Complex

Mumbai - 400051

Scrip Code: (BSE: 540716/ NSE: ICICIGI)

Dear Madam/Sir,

Sub: Outcome of the Board Meeting held on October 18, 2019

Pursuant to Regulation 30 and 33 of the SEBI (Listing Cbligations and Disclosure
Requirements) Regulations, 2015 ("SEBI (LODR) Regulations, 2015"), we would like fo
inform you that the Board of Directors of the Company, at their meeting held today i.e.
Friday, October 18, 2019 in Mumbai, have inter-alia approved :

1. Audited Financial Results of the Company for the quarter and half-year ended

September 30, 2019,

Pursuant to Regulation 33 of the SEB! (LODR) Regulations, 2015 and other applicable
requirements, a copy of the audited financial resuits for the quarter and half-year ended
September 30, 2019 together with the Statutory Auditors Report in the prescribed
format is enclosed herewith. A copy of the press release being issued in this connection
is also attached.

Please note that Chaturvedi & Co. and PKF Sridhar & Santhanam LLP, the joint
statutory auditors of the Company, have issued audit report with unmodified opinion.

2. Payment of interim dividend of ¥ 3.5 per equity share of face value of ¥ 10 each, for the

half-year ended on September 30, 2019, which will be paid to the Members whose
names shall appear in the Company's Register of Members as on the record date i.e.
November 1, 2019 as well as to those beneficial holders as regisiered in the records
of Depositories on the record date.

The meeting of the Board of Directors of the Company commenced at 3:40 p.m. and
concluded at 5:25 p.m.
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The above information is being made available on the Company's website
www.icicilombard.com

You are requested to kindly take the same on records.

Yours Sincerely,

Lombard General Insurance Company Limited

e e ira
Company Secretary

Encl: As above
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[Pursuart 1o the Regulabon 33 of SEBI {Lsbng Obbpations and Discosurs Requrements) Regulmions, 2015 reed with [RDA] Circular refererce

K Temple i Mumbai-400025, Waharashira
IRDW Reglslratien Mo, 115 dated August 3, 2001

IR DWAFEAACIRAF T QA2 7017201 7 datad 30 01.2017]
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Thee compllatan & based on hma werghted avaiage ook, yalue

Aduna nupry -
5 of Aurdited for the Ouarter and hell yeor waded Septomber 30, 7019
Xin lakhs
8l 3 months ended | As at Year to date ended | A3 3 Yearsnded ! Ac at
Mo- Particulars Septembar 30, 2019 | Juna 30, 2019 | Sepiember 30, 2018 | Saj r 30, 2019 | September 30, 3074 | March 35, 2019
Audited Audrad Audited Audited Audiad Audijed
GPERATING RESULTS
Gross Premiurs wiken 303,067 55,066 363 B0 E53,133 749 232 T A7BO2T
218636 a5 507 221205 455158 443 D83 S52,256 |
235,692 224,488 222 207 460,181 406 £81 837,535
37793 40.5%d JIBET TBTTF Toban 133.552
s 2ol 208 [ 080 737
s Iveshment wiceme trom pool {Temomsm ¢ Huctans FIT) 318 53 7061 1 2972
i latwrous [AqN BE 153 25 239 15 A8
Total income {3 te 5 273,053 168,415 237173 540,307 45181 §75.223
{Commigsions & Brak-r!ge {nety ’ 5185 Y Fi | 2,838 11.656 1T 22,291
[ 8 |val commsson’ 5,185 411 2538 11,656 8.784 22,281
[ [Operaling EJ:_M__ ta insurance busitess (s + b).
I 15465 17 441 15017 33008 2 57188 |
5528 7352 1852 12478 AD8% 18561
19,262 15 370 14 003 I5.652 TO.640
12,359 12937 12263 25.336 4147 42 589
134795 105563 [EYELY) 740578 242958 466
40008 33,87 30,835 104,744 R H 145,346
236 5684 2i952 pr IR L] 463,550 415827 52081
1378) [4493) (2,145) (5.369) [EXET [14,5451|
3324 7433 J2p22 T4 T5T LN '] 123,142
37324 37433 JzB22 TATET S5 TRE 123.142
Income o sharehobdars actowd a+vc}
1n |i2)Yrmnstes Wom Pobophotters Fund AT A4 Pan 74757 85 123,442
-"1 mome lrom megitwanis 11.927 t2, 12 DG4 24615 A2 46,001
| {cylOther meoma & 5 - 11 F} 1430
18 perevas cther Ihen thass releted to Insirance bursness 2.348 1729 1.847 4077 3778 10115
20 |Provisions for doubtiul detits (ncluding bad debls willen nii Fifi] 470 {1,840} 1546 {1.881) 539
21 | Provisians for shmirditen m value of imesiments. 27 . Fird 27 17 Fri
22 |Tolal Expense {15+30+21) 345 2,599 {16 5,750 1485 10,731
23 |Profil! {Lots| before sxtragrdinary items (13-22 46,108 AT.527 44,902 53633 49,235 159,842
54 |Extraomdinary Rems - . - - - -
36 |Profivf |Loss) balore bax [21-24) 46106 41577 dd 02 93633 49,328 159,842
& [Provision b las 15,318 16 548 15.552 31.861 Jo.ges 54915
27 |Profit i {Loss) altet tuz (FAT) 0.7 o 29,10 61,772 58,209 104,927
Drtvice nd ahare (B} (Norninal Valus P 10 per shasy
2 [ ainlenn Chwidand N 5 N N N 25D
| __onfFeal Daddand - 350 250 350 %0 250
29 [Prof / (Less) camad b Eslence Sheet 365 102 FE-N1F IR 366, W2 291541 123,850
30 |Paxd up equity cepdal A5 44 45447 45 406 45 443 a5 45431
31 |Reserve & Swplus (Frétuding Revaluation Resenel 529.49 A§a522 452 387 539 401 453 347 £26.615
32 |Share Appiicabon Manay Pending Allciment 10 4 - 10 : -
33 |Fair Value Change Ascounl and Revaluabon Ressrve 10,123 2033 38 580 10123 33842
34 |Borrgwings 48500 48,500 A% 500 48,500 A8 K00 48500
Tolal Assals!
(] invesimenis
35 - Sharaholders’ Fung 562 (42 Ba¥ 172 S03.132 562 o4z 403132 £54. 208
- Policyholdars” Fung 1 63? [TT] 1870 BRY 1424 055 1.817.888 1424 (AT 1.688.775
{63 [ Othur Assels ier &l current Babiles and prinacigh (1.76845] (1 ¥85571) {1.341.334) {1,766 453} 11349 334, 11 508 534}
Bavalybicat Rablos ©;
B 2.9 220 A 2251 F 24
= 27 A% 24 2% 19 ﬂl 25.7%| i ] 21 4%
4 B 15.5% B0 4% 75 % T FEE
1.5%) &7 0% 60.9% 8% 1%l 64.5%
102 6% 100 4% 1071 1% 104 5% 100 1% S8 5%
[53]) Basic and ddutad EFE belore axtracrdingry tems (et of Basic: 16.78 Baslg: l‘ 6352 Basic; ¥ .48 Bagw: P 13.55! Basle. T1283
Caluted. ? 8 76 d Dilutad: ¥ .45 A 12,8
(b} Boeic and diised EPS alat axtraoidnary Aems (net of Basi, ¥ 678 Bamc, 545 [FET]
w® Diluted. ¥ 6 76 Dhluted: 2 i 45
" od g 207%) 2.32% A% 2 43%] 5 20% 0.80%]
gbl Witk untmﬂ guns 1.87%) 2 86% 0 ?7%) 4 7% 0 34% B.50%
() |Puiglig sharehakymg
{a) Mo_of shirgd 200584 718 | 200585835 200,230 838 200,584 713 200, 23 200456138
th1 Percentage of ghnsghalding A4d 4% Ad 14% 44 0% 44 14% A4 0% A4 1.3%
(£} % ol Goveryment holding - - - - -
{In case of publie geclor insurance companies) - - B . B
Foolnotes




[Pursuami to the Regulation 33 of SEBI {Listing O

15 and Dl

Annexurs-i

2015 read with 1RDa| Cincular refarsnce | IR OAF AANCIRILFTOWOZ PAAVIOT dated

HHLO1.2017]
Segmam ! Reporting for the Quarier and half year snded Saptamber 30, 2018
{Z in lakhs]
Sl. No. Parliculars 3 ended f As at Year to date sncled / As at Year ended ! As at
Sey r 30, 2019 | June 30, 201% | Septembar 39, 2018 | September 31, 2019 | Septambrer 30, 20418 | March 31, 2019
Audited Audited Auditad Audited Audited Audited
1 Sisgm H
(A} Firg
Net Premium Earned 6,192 4770 4533 10,962 7437 15798 |
Inl_:g;n_g fem Inveshments 51 1,020 712 200 1,538 2 758
Oihgt Income 173 6238 599 502 Load 1,778
{B) Manng
Nut Premam Earmed 5391 5,842 550 12233 1 23673
Isgpeme (rom Ioveskments 581 674 836 | 1255 1,283 2,068
Qg! o {16} 48 40 32 a7 122
C} Hi ] Pursonal Ace dent”
i 13 il
Net Premium Eamed 17 555 16,855 14,409 34,420 33149 | 66,722
Income from Investments 1,884 2,081 1,068 3,975 5174 2,099
CHher income a 2] 2 17 11 30
fii) Heabh Group, Corporate
Nt Premium Eamed 39,628 35,821 36,547 76,449 80934 129613
Income from Investments 3440 3,047 2418 7087 5 381 9,432
Other Income 200 (23) 1,087 177 1,147 605
(i) Hemlth Governmant Busingss
Nyt Promium Eamad - {6} 6] 1981 1,147
Heorne from (nvesiments 125 148 142 273 k¥~] 538
Qnher Incoma - - - - 1 1
[D} Misclangous
1) Miscaimreous Redail
Nwt Fremwr Eamed 1,818 1,447 g 386 hl-] 5379
Incotne Irom Investments 91z 1,023 - 1.835 3486
Duhev Income (L] 1 - 3 - 5
) rabe
Het Pramium Eamed 10,991 10,299 9,993 21,200 12,873 33,624
Ingorme from Invesiments 1,538 1,676 2365 3,214 5,028 5464
Qther Income (11 193 (490} 182 495 1,210
{E} Crap Insurence
Mat Pramium Eamed 1,240 {103 5.819 1137 ) 55,813
Income from Investments 1,520 4 674 1,580 3,194 4,255 7,144
Dthar Incoma 1 - 1 15 30
{F) Moior
N#t Pramium Eamed 151,855 148,564 12131 300,519 | 238,291 508,565
Ingme from Investments 28,813 29,031 23,104 55,644 49,008 93,526
Othgr Income 55 g5 35 40 91 263
2  |Premum Defaen
AY P - - - - . .
(B} Marre - - - - _ _
Health including Persenal Accdent*
i} Heaith Relad - - - - - -
i} Heaith Grotp, Gorpores B - N N B _
Eh Gove ot Businass - - - - - _
D) Meseed Armpou
i} Miscellaness Retail - - - - - -
11} Migemllaneous Sroup Corporale - - N _ N ~
E) Crop InSuriince - - - - + _
Mator - - - - _
3 |Seqment Underwriting Profit / (Loss):
A} Fire [143) [755) {B5) 175 1,128
B} harigy 449 {171} {3,274} 278 5.814)
) Heakh |ncuding Parsanal Accident*
Hegith Retajl 427 3491 4082 3918 17 1,860
i) Hanlth Growp, Corporate 4361 2654 [4,843) 7,015 (15,13 {15,476} |
if) Heghh Government Business 364 {18) 441 345 a5 {819y
) Misce lnneouz
1) Miserllgpeous Retall 1,158 253 ) 1,409 i 1,636
i} Mispelleneous Growp, Corporate 3,520 403} 133 3117 (1,575 4252
E} Crop Ingurance B0 {128) (5887) (928} 15.592) 7,504
Moo 110,210) {8.416} 3085 (19,626} s mﬁ




[P in lakhs}

Sl No. Particutars 3 months ender } As at Year to date ended ! A at Yaar anded A5 wl
September 30, 2019 | June 30 201% | Septembar 30, 2018 | September 30, 2079 | Septamber 33 2018 Warch 31, 2019
Auched Audiled Audited Autrted Audited Audited
4 I rating Profit £ {lLoss):
iAj Fira 14011 H34 1,483 1,505 785 SETY
B Marina 1,014 551 {2,807} 1,565 {3 13,5265
) Hearth including Parsonal Accigent™
{1} Heaith Rate 248 5,552 B 750 Tai0 22 870 A 9_89_|
(1) Heaih Group, Corporale 5 ooz BTV (328 14375 18840 {5 348}
i} Healt Gavemment Busingss 489 13C 583 B1g 387 12503 |
2084 1277 L] 34t 12 5.127
5047 1456 2,004 5913 3,945t 10 955
720 1546 14 315 2,266 1.422) )|
18,659 19 D0 26,237 36359 49 961 69 933
£ Seqmem Techmical Labilines:
Uneapired Rk Reserve - Net
i~y Fire 22 867 21621 11,223 28 667 11,223 12,018
(B Marmna 8142 9771 9,219 9,142 9218 5 960
{C) Haailh including Personal Accident
{1} Heallh Reta) 546,283 55783 88,750 55 B3 §8,758 71,150
{} Health roue, Corparale 117,960 116,688 B4 805 137 960 B4 950G 38 380
(i} Maeiin Goyermment Business - - 278 - 278 -
(D Wiscalanepus
{1 Misgellanecus Rets 38,005 38,530 19 38,006 18 34,344
{1} Miscallnpeous Group, Coporate 26 070 25021 50,879 26 078 56679 21,720
{E} Ciup Insurgnte 1 - £.950 1 [XELD] -
F3 Maiar 285,239 306,706 247,080 285 539 247 0BO 322 526
Ouestanding Claims Resarves Including [BNR &
!IBNER - Grass
{A) Fre 174922 182.738 177 457 174 G922 177 457 PART2
56 456 55,400 52912 56 456 52912 56289
33 BE3 34,173 15910 33853 45910 42,504
&2 629 55443 45041 B2 528 &5 541 44 630
12,135 12 641 12,812 12,135 12,812 12.630
3470 3795 1 3420 1 3,537
126 485 121,867 1148381 126 485 118,391 115 407
27a4v7 2868 171 738 273477 364 738 305 226
880,130 945 7BG #18 718 380,130 816,710 888,725 |
Foatnote,

1

2

Segments nouoe - {4) Fre, (B) Madnae, (£} Health inciuding Meisenat Accdent - () Health Retad, () Health Group, ang (i) Heatth Govercment Schemas, (D Miscallanecus - ¢ Ratal, (i}

Grouwp / Conporate, (E) Crop Insursnce, (F) Motor
*wciudes Travel ndurance




[Pursuant ta the Regulalion 33 of SEBI (Listing Obligstions and Distlosure Requiremants) Regulations, 2015 read with IRDAI Circular refemence 1RDAF LAACIRILFTMOR 70172017 dated

Annexure-ll

30.01.2017]
Segment! Reparting tor the Quarter and half year ended Septamber 30, 2019
{2 in lakhs)
SN No| Particulars 3 ihs ended [ As at Your to data eaded + As s Yeor ended § As at
30 2% | Juna 2019 2018 | Septerwber 30, 2019 | Septernbes 30, Mg Macch Ji, 2019
e —
1 Wconws:
Fire
Hel Premum Eamed 5,132 4,770 4,583 10,5082 7457 15,788
Incoma from Investmenit #81 1,020 712 2001 1,636 2,765
Oihar Income ir3 %43 599 BOZ 1.084 1778
{B) Marine
et Pramium Eamed B30 55842 5.034 1 11,085 23673
Income from nvestments 581 74 526 1 1,263 2,068
Othar Income (16} 48 40 - 47 122
(C) Health including Personal Acigent”
{1 Health Rakall
Net Pramium Earned 17 565 16,855 14,409 3420 33,149 86 772
Ineome from irvestments 1,884 2.0 1,680 3975 5178 9,009
Oler Income & g 2 1 1% an
{ify Heatth Greup, Corporale
Net Premium Eamed 39,628 36,821 38,547 76449 | 50,934 125,613
Ingome from investmants 3,440 3.847 3418 7.0 5,381 9.432
Other Income 200 (23) 1,087 127 1,117 896
{iii} Health Governmant Busiess
Net Premium Eamed - (7] SE7 1,981 1,147
ingorme from Investnents 128 146 142 273 a2z 538
Other Income - - - - 1 1
{0 Miscellanecus
i} Miscellanecus Retail
Nat Pramium Eamed 1,818 1,447 ] 3, 18 8,374
Inconwe from Irvestments 212 1,023 - 1,935 1 3,485
Other Income )] 1 - &) . 5
Wiscellanecus G -]
Net Premwm Egrmyed 10,501 10,298 9,993 21,300 19,673 33,834 |
Inceme from Investments 1,538 1676 2385 3214 5028 5,484
Dther Ingame (11} 193 (498} 182 495 1210
[{E] Crop Insurance
Het Premum Eamed 1,248 {103) 28,610 1,437 23,905 SBT3
neome Irom nvestments 1,520 1,674 1,600 319 4 255 FETTY
Other moomme 1 - 7 hi 15 b 1]
|{F} Mbodar
Met Preywmm Eamed 151,855 148 554 121,74 300519 238 2819 503,565
ncame from bnvestments. 26813 29,031 23104 55 Bdd 49,658 93,526
Olher Income 55 85 3% 140 31 283
2 Fromium Daficiency
{4 Fire - - - -
B} Marine . - - - N
HC: Healih including Parsena) Acchdwnt®
fi) Healih Retait - - - - - _
fity Health Group, Comoraty - - - - - .
fiii} Health Government Busitets - - - . . N
) Miscallanaous
E'E Miscsllanacus Relail - - - - - _
{ii} Miscelanecua Group, Corpomly - - - - - -
LE) Crop Insurance - - - - - .
(FY Mealar - . - N _ -
3 Segment Underwriting Profit § iLcae);
{A} Flre {143} (755} 182 (898} 175 1,128
{B} Marine 449 (171} {3,274} yi:) {5.2200 15,814)
i€} Health including Parsonal Accident®
fi) Health Retail 427 3,481 8093 3.918 17,462 31,860
{if} Haalth Group, Corporate 4 361 2,854 [4.B43) 7.0 {15137} (15,476}
fiii} Health Govemment Businazs 354 (18! 441 45 (819}
B} Miscelfaneous
i} Miscmllanaous Retail 1,158 253 5 1408 11 1,636
a520 (403} 133 anzy {1575 4,262
gony | 128 (5.981) (628) {5,883} (7,504
o2 3,095 {19.828) i1 23 808




{¥ in lashs)

1

2

Grou ¢ Comp , (E) Croo
" moudes Trawe! Insuwrance

[F 3 Moor

51 Ko. Particulars 3 ey eced | Ay 2 Year 1o dats aned | A 2t Yoar ended § As at
September 30, 2019 | June 3, 2035 | Sepiember 30, 2018 | September 30, 2019 %omw 30, 2018 March 31, 2019
Audited Aaxibted Audited Avdited Aydrted Audited
4 e Ti P TLoss)
1 Fire 1011 a94 1453 1,905 2,795 5871
B} Marine 1014 551 [2.607) 1,585 12,909 (3 626)|
{C) Hearth incl Parsondl Acenent”
41} Health Ratal 2.31@ 5592 9.750 7910 2670 240,993
{n) Health Groue Corpodate 8002 6277 {329} 14 279 T 5,348
Jm} Heath Government Busmess 483 130 583 619 7 1280} |
L) Miscelianeous
1} Miscellaneous Relat 2.064 1277 B 3341 12 5127
1 Miscellansous Sro SrpCTate 5047 1465 2,004 5513 3951 10,956
{E1 Srop Insurance 720 1,546 {4 315 2,288 {1,422} {330}
{F} Motor ) A8, 700 25 75T 38,359 43,581 £9,583
5 pSagment Tachnical Liabiltigs;
Unexpirad Risk Reserva - Nat
) Fira 27 567 21621 11,722 22 BB/ 11,223 12 018
8 Manng o142 9,774 3218 g4z 2,213 5 o850
|§C?1' Heatth ineluding Parsansl Accident
(i} Health Retail 55 283 55 783 60,756 55,283 BE Y55 71,150
[¢iy Health Group, Comorale 117 580 115,685 B4 906 117,680 84 905 86,350
(i) Health Govemment Businesy . : 7a - 278 -
Dt Miscallaneaus
(1] Miscelangous Rueta 38 BOE 50 18 38.006 13 48,344
fi} Miscellengcus Grou (] 258,078 25021 o6 E79 28678 58 879 21,720
{E} Crop naurance 1 - 6950 1 B.9390 -
{F hdetor 285939 306,760 247,080 285,359 247.080) 322 576
Outstanging Claims Raserves Inciuding 18NR &
IBNER - Gross
[A} Frre 174 932 182 738 177 457 174 822 177 457 173 572
(8} Manne 56 455 56,400 52972 58,458 52,912 56 264
(L] Heslth ncluding Personal Accrdent”
$1] Heatin Retad 23,853 34,123 45970 33 BEZ 45810 42.504
{1} Health Group, Corpoiate 62 529 55443 495,841 82 529 45341 44 530
{in} Heallh Governmen Busness 12,135 12641 T22 12,135 12912 12 630
|0} Miscetanecus
(it Miscallanegte Retml 3470 3795 1 2420 1 3597 |
126485 121887 118 391 126 485 118 391 115407
279477 206,171 364 738 279477 364 738 205,226
580 130 85,786 E16. 1B 860,130 16718 BBa& 725
oot

Segmerts rcuge (&) Fyre, (B) Mamne, (C) Heahh incudng Personal Acodent - 4 Health Readl, it Heaith Growp, acd i) Health Goremmant Soremes, (D) Miscellaneous {1 Retad, {i)




10

MNodes F q part of A Yand A& H

The above firancial cesutts of the Company for the guartar and half yaar ended September 30, 2013 ware reviewed and recommendad by the Audit Comeimae and subsequently
approved by the Board of Durectors at its mesung held an Goober 18, 2019

The abpye financal resuts were avdited by the joinl siztutary Audilons Chaturvedi & Co_, Chanered Accounants and PKF Sridhar & Saninanam LLP, Chartered Accogniants who have,
issued unmochhed opimon on these hnzncial rasuvlts

IR vimw f by paaganaity of Industry, the financial rasulls for the quaner and half year are not indicative of lufl year's sxpacted parformance.
Dunng e quanar ended September 30, 2019, 1ha Company hny alloted 18,080 equily shares of face valua ¥ 10 each, pursuant Lo exvarcise of employes skock aplions granted earar.

n e with recw of IRCA masiar crcuiac on preg: 1ol
lates? by November 2, 20148

The Company has dusng the 02 2020, changed the anaual Dremium allocation ko Larmy Term Motar Cwn Damage poliss issued on of alter Sepsember 01, 2018 up 1o March 31, 2018
1of v GATS ANT AEW beo wheelers 0 Ine wih IRDATs etk no RDAMUMISCANA0T9-20 daled May 21, 2049 Thes change has the mpad of decreasmny e operoing profit ! profit
belore tax by ¥ 104 khs Tor FY2073 & by 7 349 Lakhs thousand far G FY X020 Thasa adysiments have been afecied w Q2 2020

and filng of felums, the Company wll publsh the fi idls an the pany's

a} The shamholders had uaoved a inal dvmdend of 7 3 50 per aquety share of face yalue of 2 10 each fof the year snded March 31, 2019 i s Arnual Gereral Meeong beld on June|
7. 2015 The company has pasd thr knal divedend dunng e quaes’

b} The Beard has daclared an intarm dvidend of 7 3 50 per eguity share of faca value of T 10 sach al iI's maelng held on Oclober 18, 2013

The Taxauon Laws (Amendmer} Omdmance, 20719 was promuigated on Seplember 20, 2019 The Ordinance emends the tncome Tax Act, 1887, and the Finarce (No 23 Act, 2015 byl
insarmng sachon 115844 whch provid panies wiih an ophon 1o opt for lower tad rates, provded they do not clam cerain deductions. The Company has amecied to
exertise |he ophon ond has accordingly fecognized Provissan for Income Tax for the quarter and half year anded Saptember 30, 2019 and re-measured Defermgd Tax Assels al the fower;
Lax rate prascribad in Ihe saud sechon. This changs whah pas boen recognized in the Frofl & Loss account of the curment quarter and hall year has reguced provison for laxation by 2
725 |akha (nal of gne time charge of 2 8428 lakhs on accown of raversal of deferred lax assels as on Aphil 1, 2019}

Clher ncomm (on aperating results) ncludes nieras! on s miund o £ 1,391 [axhs for the year endad Maren 27, 2018,

Figures of the nd half yesr haw wged o conform 1o curment yaarfourrent quaner preseniabion

bt Al ol bn B e

WAl L 1] WAL LD ]
Nuomba
Octonar 18 20718




ICICI Lombard General Insurance Company Limited

CIN: LETIOUMH2000PLL 129408

Registered Office Address: IGIC! Lombard House, 414, Veer Savarkar Marg,
MNear Siddhivinayak Temple, Prabhadevi Mumbai-400025, Maharashitra

IRDAI Fegistration He. 115 dated August 3, 2001

Sources of funds
Share caplal
Feserves and Surplus
Share application money-panding allotmeant
Fair vatue change account
Shareholders furds
Fomcyhosders funds
Borronwings
Yolai
Apolicalion of unds

Investments - Sharahokders
investments - Policyholders

Loans

Fixed assets
Deferred tax asset
Current assets

Cash and bank balances
Advances and other assefs

Sub-Total {A)
Current liabilities

Prowisions
Sub-Total (B)

Net cusrent assets (G} = {A - B}
Misceiianecus expendilurs {to the extert not wetlen off o adjesisd)

Deebit balance in profit and loss account

Tola

Mumba
Oclober 18, 2019

Balance Shesat
At Saptember 20, 2019

At
Septembeay 30, 2019

{¥in G005}

Al
March 31, 2019

A 544 285 4,543,089
52,940,091 48 681,507
1,037 -
235,387 798,984
716,916 2585229
4,850,000 4,850,000
63,047,716 61,434,818
58,204,228 53430 V57
183,768,774 168,677 468
4,756,088 4,652,318
3,247 567 2.012,597
2,554 665 4016466
103,078,373 100,036,611
05,633,042 104,053,077
234,538 521 218,228,356
£5 745 453 56,360,032
290,281,974 272 587,388
{164,648,932} (168,534, 3%1)
63, M7.716 61,438,819

For and on hehalf of the Board

WIS LA EALE O LEL
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ICICI Lombard Genera! Insurance Company Limited

IR0 Rrgistratian Mo, 115 dated August 3, 2001
CIN: LAT200MH2000PLC 129402
[ 4 Add 1E1CT Lomb
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Receipls & Payment Account {Direct basis)
For tha half year endey Seplembsr 30, 2619

CASH FLOW FROM OPERATING ACTNATIES

- Premium recaved fram paleyhoiders,
ncluding advance e

1t retizl fund & Terorism Pool)
ned of Y

- Oitar recepts (g

- Receipd / {pay ) omite L]
claims Tecovery

- Regenpt ! {paymennt) oM 7t co-nsurer nit of Chiims recovery

- Payrranits of ey [net of sabvage)

- Payments of commisaion and brokgrage

of giher op 9 "2

- Pre| Yy and prapp ¥

- Daoouts, sdvances & slaf ans (ney

- INCOMme tax pad {nat)

- BeryiCE faxes ! Goods and sarvice 1ax pad

- Gash flows before gxiracrdinary tams
- Cosin (ioaeia hicav) e xTr pONCucsaly opes Risne

Net cagh from ofmeaiing activities

CASH FLOW FROM INVESTING ACTIVITIES

- Purchase of lieed a3sels (inchdng caplal advances)
- Procreds Woim sake of fixed sssaly

- Purchgse of ivestments
- Loans desbuarsed

- Gala of wwesimens

- Repaymenis recarsad

- InvasimEents in Moty Marke wstruments &
rutued fuad {net)
- Cihet papments [Intaresl on [MTPIF}
- OIhar paymanis (Advanca paymaent for purchase of real estale)
- related 1o

= Onher {Depos] necsered on IRasing of prafises)

Mat caply frony irvasting activiting
CASH FLOW FROM FINANCING ACTIVITIES

+ Procesds from mauance of shome caplal £ applicitsn money
{nciuging share preanum & net of $have 1S5Ue BxPEnsSEs)

- Progaeds from bomowing

- Repayments of comowing

LB g€ amd ather expa on ¥

- irdene 51 | s pasd

Net caah from financing activitiex

Effect of Fareigr exchenge raros on cash and caak otuivalems,
et

et mirapseiidecrease) i cash and Sash equivakenls
Cash and cash equivalents at the beginning of the yaar

Cash and cash equivalenis at end of the pencd* 1

d House, 414, Veer Savarkar Marg, Mear Siddhivi

&0, B49,35]
32639

{3,241,687}

TN
396}
{6,719,245]
{13,267, 504)
11,600 341
QA e
[7,309.772)

{a42.09%)

1,154

{62 630,678)
524907,332
7,820,080

(T.712,447)

m.;i 8)

yak Tempht, F

Half year ended
September 10, 2015

10,910,624

10,410,624

18,828.242)

(10,677,187)

(2,295,234

(1,481,797)
4,046,486

2,554,669

Mumbagl 400025 Myhsrashtra

€ 1n DOO'E)

Half ynar ended

Septomin 30, 2018
TTATO A3
191,124
(2,842,526)
1,556, 104
{47 ,336,496)
{8,020,373)
9,188, 578)
{1, 342,500y
{35128
(5.488,609)
3,054,391
3,084,391
(458,818)
170 (450,848)
(43,677,081)
1g,850,578
5,381,456
479,082
[19,528)
- [4, 455, 5543
(4,814,242}
16,007
11,770, 248}
(1,780,211}
(3,280,162}
3,948,164
2,638,002

1 Cash and cash equivalent al ke end of the pencd indudes shanl lenm depomils of ¥ 1,590 Ihoaruarsd iprevious penod. ¥ 542,358 ihousand) Dakanoys wih
Danks i ourenl accouwits ¥ 2,105,777 Mouwtaw] {prévcers peacd € 1,000, 203 Pousand’ nd comh chedes chiques ard staimps 0 hand amounting 1 P 187 000

Ihousard [previous panod: T 167,441 thowsand)

*2 Inciydms payments hwards Corporaka Social Rasp

Mumba,
Oclober 18, 2019

iy of £ 117,420 i d (

pariad: 7 90,767 Ihousand}

Tarsmd me hahall af b Gesadt

Managing Diveglor & CED



Additional Disclosures as per Regulation B2{4) of SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2018

{¥ in {akhs)

Particulars At At At
Septamber 30, 2019 Saptembar 30, 201B March 31, 2019
Audited Audited Audited

Debt Equity Ratio 0.08 0.10 0.08
Dehbt Service Coverage Ratio 47.72 45.48 40,95
intecest Service Coverage 43,72 45.48 40.95
Ratio
Total Borrowings 48,500 43,500 48,500
Debenture Redemption 27N 1,732 2,425
Reserve’
MNet Worth 574,844 498,774 532,046
Notes:

1. Credit Rating:"&AA" by CRISIL and “AAA" by ICRA

2. Previous due date for payment of interest on Non-Comverlible Debertures :
July 28, 2019 and the same has been paid on July 29, 2019

3. Next due date for payment of interest on Mon-Canvertible Debentures :
July 28, 2020 , Amount ; ¥ 4,001 Lakhs

4, The Company has been creating Debenture Redemption Reserve (DRR) on a straight-line basis.
Pursuant to amendment vide Ministry of Corporate Aflairs notification no. G,5.R. 574{E} dated August
16, 2019 of Companies {Share Capital and Debenture} Rules, 2014, the Company is not required {o creats
any additional DRR. Accordingiy the Company continues to hold the existing DRR ot 2 2,777 lacs.

Mumbai
Octaber 18, 2019

For and on behalf of the Board

| Cw—r-—

Managing Director & CEG




Olher Disclosuras®
Staius of Sharehalders Comgplaints for the haif yesr ended Sepbembes 30, 2019

Sr No Particulars

Numbwer

1 Mo, of Investor complaints peading at the beginring af pesod
2 Mg of investor complants dunng the penad
3 Mo of Investor comtipliants disposed off during the panod

4 __ No o Imsestor complawnis semanung wwesolved 2t Ihe end of the pafod

AL -]

* The abovae dsciosum (5 nol requirad 1p be sudied




Chaturvedi & Co. PKF Sridhar & Santhanam LLP

Chartered Accountants Chartered Accountants

81, Mittal Chambers, 201, 2nd Floor, Center Point Building,
228, Nariman Point, Dr. BR Ambedkar Road,

Mumbai - 400021 Parel, Mumbai - 400012

Independent Auditor's Report on Quarterly and Year to Date Financial Results of
the ICICI Lombard General Insurance Company Limited pursuant to the Regulation
33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Insurance Regulatory and

Development Authority of India circular reference number IRDA /F&A /CIR/

LFTD/027/01/2017 dated January 30, 2017

To The Board of Directors of
ICICI Lombard General Insurance Company Limited

Report on the audit of the Financial Results

Opinion

1.

We have audited the accompanying quarnterly financial results of ICICt Lombard General Insurance

Company Limited {the “Company”) for the guarter ended 30™ September 2019 and the year to date
results for the period from 1 Aprii 2019 to 30™ September 2019 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of India (“SEBI”) {Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended
{“SEBI Listing Regulations”) and Insurance Regulatory and Development Authority (‘IRDAI” or
“Authority”) circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017.

In our opinion and to the best of our information and according to the explanations given to us these

financial results:

{i}

(i)

are presented in accordance with the requirements of Reguiation 33 of the SEBI Listing
Regulations and IRDAI Circular reference number IRDA /F&A AR/ LFTD/ 027 / 01/ 2017 dated
Sanuary 30, 2017; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in Accounting Standard {“AS”} 25, “Interim Financial Reporting” (“AS 25"}, prescribed
under Section 133 of the Companies Act {the "Act”), including relevant provisions of the
Insurance Act, 1938 {the “Insurance Act”}, the Insurance Regulatory and Oevelopment Authority
of India Act, 1999 {the "IRDAI Act”} and other accounting principles generally accepted in India,
to the extent considered relevant and appropriate for the purpose of these financial results and
which are not inconsistent with the accounting principles as prescribed in the Insurance
Regulatory and Development Authority of India (Preparation of Financial Statements and
Auditors” Report of Insurance Companies} Reguiations, 2002 (the “IRDAlI Accounting
Regulations”) and orders/directions/circulars issued by the IRDAI, to the extent applicable, of
the net profit and other financial information for the quarter ended 30 September 2019 as well
as the year to date period from 1 April 2019 to 30 September 2019,
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Chartered Accountants Chartered Accountants

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143({10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Interim Financial Resufts section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are refevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

4, These financial results have been prepared on the basis of the interim condensed financial statements.
The Company’s Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in AS 25, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder, the Insurance Act, the IRDAI
Act, the IRDAI Accounting Regulations and orders / directions prescribed by the IRDAI in this
behalf, current practices prevailing within the insurance industry in India and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the SEBI Listing
Regulations. This responsibility aiso includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irreguiarities; selection and application of appropriate
accounting poficies; making judgments and estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial resuits that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

S. In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
abifity to continue as a going concern, disciosing, as applicable, matters related to geing concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease aperations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reposting process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatemenis can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial resuits.



Chaturvedi & Co. PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants

8.

10.

il.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial resuits, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumnstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

e ' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directars.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim condensed financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowiedgeakle user of the interim condensed financial statements may be influenced. We consider
guantitative materiality and gualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements in the
interim condensed financial staterments.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

12. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the “IBNR”}, Incurred But
Not Enough Reported (the “IBNER”) and Premium Deficiency Reserve {the “PDR"} is the responsibility
of the Company’s Panel Actuary (the “Panel Actuary”). The actuarial valuation of these liabilities, that
are estimated using statistical methods as at September 30, 2019 has heen duly certified by the Panel
Actuary and in his opinion, the assumptions considered by hirm for such valuation are in accordance
with the guidelines and norrms issued by the IRDAI and the [nstitute of Actuaries of India in concurrence
with the IRDAI. We have relied upon the Panel Actuary’s certificate in this regard for forming our
gpinion on the valuation of liabilities for outstanding ¢laims reserves and the PDR ¢ontained in the
financial results of the Company.

For Chaturvedi & Co. For PKF Sridhar & Santhanam LLP
'ts Fhorbovrad Arearisdoante
302137E

Partner

Membership No. 040479 Membership No. 201402

UDIN: 19040479AAAAEZ2610 UDIN: 19201402AAAABD2729

Place: Mumbai
Date: 18 October, 2019
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October 18, 2019

PERFORMANCE FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

Gross Direct Premium Income (GDPI) of the Company stood at X 64.40 billion in H1
FY2020 compared to X 73.05 billion in H1 FY2019, a de-growth of 11.8%. Excluding
crop segment, GDPI of the Company increased to ¥ 63.86 billion in H1 FY2020
compared to ¥ 54.95 billion in H1 FY2019, registering a growth of 16.2%. This was
higher than the industry growth (excluding crop segment) of 14.4%.

o GDPI of the Company stood at X 29.53 billion in Q2 FY2020 compared to
¥ 35.30 billion in Q2 FY2019, a de-growth of 16.4%. Excluding crop segment,
GDPI of the Company increased to X 28.98 billion in Q2 FY2020 compared to
% 25.30 billion in Q2 FY2019, registering growth of 14.5%. The industry growth
(excluding crop segment) for Q2 FY2020 was 15.4%.

Combined ratio stood at 101.5% in H1 FY2020 compared to 100.1% in H1 FY2019
primarily on account of long-term motor policies and losses from catastrophic events
in various states (estimated to be X 0.61 billion). Excluding the impact of catastrophes,
the combined ratio was 100.1% in H1 FY2020 as against 99.5% in H1 FY2019.

o Combined ratio stood at 102.6% in Q2 FY2020 compared to 101.1% in Q2
FY2019. Excluding the impact of catastrophes, the combined ratio was
100.6% in Q2 FY2020 as against 99.9% in Q2 FY2019.

Profit before tax (PBT) grew by 4.9% to % 9.36 billion in H1 FY2020 from X 8.92 billion
in H1 FY2019 whereas PBT grew by 2.7% to X 4.61 billion in Q2 FY2020 compared
to X 4.49 billion in Q2 FY2019. Further, PBT for H1 and Q2 of the previous year had
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the benefit of one off reinsurance recovery of ¥ 0.58 billion. Excluding the one off
impact, PBT grew by 12.2% in H1 FY2020 and 17.9% in Q2 FY2020.

o Capital gains was lower at ¥ 2.07 billion in H1 FY2020 compared to X 3.21
billion in H1 FY2019. Capital gains was lower at X 0.69 billion in Q2 FY2020
compared to X 1.25 billion in Q2 FY2019.

e Consequently, Profit after tax (PAT) grew by 6.1% to ¥ 6.18 billion in H1 FY2020 as
against X 5.82 billion in H1 FY2019 whereas PAT grew by 5.0% to X 3.08 billion in Q2
FY2020 from X 2.93 billion in Q2 FY2019. Further, PAT for H1 and Q2 of the previous
year had the benefit of one off reinsurance recovery of ¥ 0.58 billion. Excluding the
one off impact, PAT grew by 13.4% in H1 FY2020 and 20.6% in Q2 FY2020.

e The Board of Directors of the Company has declared interim dividend of X 3.50 per
share for H1 FY2020.

e Return on Average Equity (ROAE) was 22.3% in H1 FY2020 compared to 24.4% in
H1 FY2019 while ROAE was 22.0% in Q2 FY2020 compared to 23.9% in Q2 FY2019.

e Solvency ratio was 2.26x at September 30, 2019 as against 2.20x at June 30, 2019
and higher than the minimum regulatory requirement of 1.50x. Solvency ratio was
2.24x at March 31, 2019.

Operating Performance Review

 billion)
::nlgﬁzna?oarls Q2 Q2  Growth H1 H1 FY2019
FY2020 FY2019 % FY2020 FY2019
GDPI 2053 | 3530| -16.4% | 64.40| 73.05| -11.8% | 144.88
PBT 461  4.49] 2.7%| 936] 892| 49%| 15098
PAT 308 293| 50%| 618 582| 61%| 10.49
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Ratios
. ; . Q2 Q2 H1 H1
Financial Indicators Y2020 EY2019 FEY2020 EY2019 FY2019
ROAE (%) — Annualised 22.0% 23.9% 22.3% 24.4% 21.3%
Combined ratio (%) 102.6% | 101.1% | 101.5% | 100.1% 98.5%

Notes:

Combined Ratio = (Net Incurred Claims/ Net Earned Premium) + (Management
Expenses — Commission on Reinsurance)/ Net Written Premium

Management Expenses = Commission Paid Direct + Commission Paid on
Reinsurance inward + Operating expenses related to insurance business

Return on Average Equity (ROAE) = Profit After Tax / ((Opening Net Worth +
Closing Net Worth)/2)

Net Worth = Share Capital + Reserves & Surplus
About ICICI Lombard General Insurance Company Limited

We were the fourth largest non-life insurer in India based on gross direct premium
income in fiscal 2019 (Source: IRDAI). We offer our customers a comprehensive
and well-diversified range of products, including motor, health, crop, fire, personal
accident, marine, engineering and liability insurance, through multiple distribution
channels. More details are available at www.icicilombard.com

For further press queries please get in touch with Ms. Seema Jadhav — 022
61961578 or email to corporate.communication@icicilombard.com

For investor queries please get in touch with Vikas Mehra — 022 61961331 or
Sarvesh Agrawal — 022 61961188 or send an email to investors@icicilombard.com
and sarvesh.agrawal@icicilombard.com / ir@icicilombard.com



http://www.icicilombard.com/
mailto:corporate.communication@icicilombard.com
mailto:investors@icicilombard.com
mailto:sarvesh.agrawal@icicilombard.com
mailto:ir@icicilombard.com
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Disclaimer

Except for the historical information contained herein, statements in this release
which contain words or phrases such as 'will', ‘expected to’, etc., and similar
expressions or variations of such expressions may constitute ‘forward-looking
statements'. These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results, opportunities and
growth potential to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to, the actual
growth in demand for insurance and other related services in the countries that we
operate or where a material number of our customers reside, the continued service
of our senior management, our ability to successfully implement our strategy,
including our use of the Internet and other technology our exploration of merger
and acquisition opportunities, our ability to integrate mergers or acquisitions into
our operations and manage the risks associated with such acquisitions to achieve
our strategic and financial objectives, our growth and expansion in domestic and
overseas markets, technological changes, our ability to market new products, the
outcome of any legal, tax or regulatory proceedings in India and in other
jurisdictions we are or become a party to, the outcome of any internal or
independent enquiries or regulatory or governmental investigations, investment
income, cash flow projections, impact of competition; the impact of changes in
capital, solvency ratio, exposure to reputational risk, the future impact of new
accounting standards, our ability to implement our dividend policy, the impact of
changes in insurance regulations and other regulatory changes in India and other
jurisdictions on wus. ICICI Lombard General Insurance Company Limited
undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof.
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