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Ref. No.: MUM/SEC/137-09/2022 
 

September 3, 2021 
 
To, To, 
General Manager 
Listing Department 

Vice-President 
Listing Department 

BSE Limited National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Tower, Exchange Plaza, 5th Floor, Plot C/1, 
14th Floor, Dalal Street, G Block, Bandra-Kurla Complex, 
Mumbai - 400 001 
 

Bandra (East), Mumbai - 400 051 

Equity (BSE: 540716/ NSE: ICICIGI) 
 
Dear Sir/Madam, 
 
Sub: Final Approval of Insurance Regulatory and Development Authority of India 
(“IRDAI”) for demerger of general insurance business of Bharti AXA General 
Insurance Company Limited to ICICI Lombard General Insurance Company 
Limited by way of Scheme of Arrangement 

 
We refer to our earlier communications to the Stock Exchanges informing about 

receipt of regulatory and other approvals for the proposed Scheme of Arrangement 

amongst ICICI Lombard General Insurance Company Limited (“the Company”) and 

Bharti AXA General Insurance Company Limited and their Respective Shareholders 

and Creditors under Sections 230 to 232 of the Companies Act, 2013 and Sections 35 

to 37 of the Insurance Act, 1938 (“Scheme”).  
 

In this regard, the Company on September 3, 2021 has received a letter from IRDAI 

granting final approval to the proposed Scheme.  
 

The Appointed Date for the Scheme is April 1, 2020. The demerger and transfer of 

general insurance business, as envisaged in the Scheme, shall be effective within 3 

days from the date of the final approval.  

 

It is relevant to mention that in the above mentioned letter, IRDAI has also granted 

approval to ICICI Bank Limited to bring down its stake in ICICI Lombard General 

Insurance Company Limited to 30%, subject to compliance with the provision of the 

Insurance Act, 1938 and applicable IRDAI regulations.  

 

The copy of final approval received from IRDAI is annexed to this letter.  
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The above information is being made available on the Company's website 

www.icicilombard.com. 

 

You are requested to kindly take the same on records. 
 

Thanking you, 
 

Yours Sincerely, 
 

For ICICI Lombard General Insurance Company Limited 

 
Vikas Mehra 

Company Secretary 

 
Encl. As above 
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