
 

ICE MAKE REFRIGERATION LTD. 
AN ISO 9001 : 2015, ISO 14001 : 2015 & ISO 45001 : 2018 CERTIFIED COMPANY 

Commercial & Industrial Refrigeration Equipment Manufacturer 

      Office   : B/1, Vasupujya Chambers, Income Tax Cross Road, Ashram Road, Ahmedabad – 380014. Phone: +91-79 - 2754 0630  

                     Telefax : +91-79-2754 0620 

      Factory: 226, Dantali Industrial Estate, Gota-Vadsar Road, At: Dantali, Ta: Kalol, Dist: Gandhinagar - 382721 (Gujarat) 

                     Phone: +91 9879107881 / 84   Fax: +91-2764-248376   Email: info@icemakeindia.com, Website : www.icemakeindia.com 

C.I.NO: L29220GJ2009PLC056482 

 
 

February 16, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C / 1, G Block, 
Bandra Kurla Complex – Bandra (E) 
Mumbai – 400051 
 
NSE Symbol:  ICEMAKE 
 
Subject:  Publication in Newspaper –Unaudited Financial Results for the quarter ended 

December 31, 2025 
 
Reference:  Regulation 47 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 
 
Dear Sir / Ma’am, 
 
We are enclosing herewith the copies of newspaper cutting of Unaudited financial results for 
the quarter ended on December 31, 2025 published on dated February 16, 2026 in English and 
Gujarati (vernacular language) in Indian Express & Financial Express newspapers respectively. 
 
Kindly take the same on records. 
 

Thanking you. 
 

Yours faithfully, 
 

For Ice Make Refrigeration Limited 
 
 
Mandar Desai 
Company Secretary & Compliance Officer 
Encl.: A / a 
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SHAH ALLOYS LIMITED
RegdOff. :5/1,Shreeji House,B/hM.J.Library,AshramRoad,Ahmedabad - 380 006

CIN:L27100GJ1990PLC014698 Website :www.shahalloys.com

Extract ofUnauditedConsolidatedFinancial Results for the
Quarter andNineMonths endedon31stDecember,2025

(Rs inCrore except per share data)

CONSOLIDATED

Sr. Particulars QUARTERENDED NINEMONTHSENDED YEARENDED

No. 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

(UN-AUDITED) (UN-AUDITED) (AUDITED) (UN-AUDITED) (UN-AUDITED) (AUDITED)

1 Total Income 10.58 2.96 52.00 37.18 236.91 613.24

2 Net Profit / (Loss) for the period (beforeTax, 4.84 (3.59) (2.55) (1.85) (19.93) (9.53)
Exceptional and / or Extraordinary items)

3 Net Profit / (Loss) for the period before tax 59.20 13.33 (2.55) 69.43 (19.93) (19.04)
(after Exceptional and / or extraordinary items)

4 Net Profit / (Loss) for the period after tax (after 36.10 12.41 (1.92) 46.19 (15.07) (18.81)
Exceptional and / or extraordinary items)

5 Total Comprehensive Income for the period 37.82 13.73 (2.31) (15.68) (15.68) (19.24)
[ComprisingProfit / (Loss) for the period
(after tax) andOther Comprehensive
Income (after tax)]

6 Equity ShareCapital 19.80 19.80 19.80 19.80 19.80 19.80

7 Reserves (ExcludingRevaluationReserves) -8.54
as per balance sheet of previous accounting
year

8 EarningPer Share (of Rs.10/-each) (for
continuing and discontinued operations ) -

1.Basic: 19.42 6.93 (1.09) 23.45 (7.69) (9.42)

2.Diluted: 19.42 9.93 (1.09) 23.45 (7.69) (9.42)

Note:

1 The above is an extract of the detailed format of Un-audited Standalone and Consolidated Financial Results for the quarter & ninemonths ended
on31.12.2025duly reviewedby theAuditCommittee filedwith theStockExchangesunderRegulation33ofSEBI (ListingObligationsandDisclosure
Requirements) Regulations, 2015.The full format of the Quarterly / Nine Months Financial Results are available on the Stock Exchange websites
viz.www.bseindia.comandwww.nseindia.comand onCompany'swebsite viz.www.shahalloys.com

2 The extract of theUn-auditedStandalone financial results for theQuarter &NineMonths ended 31st December, 2025 are as under

STANDALONE

Sr. Particulars QUARTERENDED NINEMONTHSENDED YEARENDED

No. 31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

(UN-AUDITED) (UN-AUDITED) (AUDITED) (UN-AUDITED) (UN-AUDITED) (AUDITED)

1 Total Income 10.58 26.31 52.00 46.04 244.05 267.28

2 Net Profit / (Loss) for the period before tax -9.14 19.76 -15.89 7.01 (12.79) (32.98)

3 Net Profit / (Loss) for the period 35.22 35.76 -15.26 68.15 (7.93) (27.29)

For andonbehalf of BoardofDirectors
for ShahAlloysLimited

sd/-
Place :Santej AshokSharma (DIN :00038360)
Date :14.02.2026 WholeTimeDirector

ICE MAKE REFRIGERATION LIMITED
CIN: L29220GJ2009PLC056482

Registered Ofce: B-1, Vasupujya Chamber, Near Navdeep Building, Income-Tax Cross Road, Ahmedabad–380009.
Website: www.icemakeindia.com • Email: info@icemakeindia.com

Extract Of Statement Of Standalone And Consolidated Unaudited
Financial Results For The Quarter Ended On 31st December, 2025 (Rs. In Lakh)

ParticularsSr.
No.

STANDALONE CONSOLIDATED
Quarter
ended on

31-12-2025

9 Months
ended on

9 Months
ended on

31-12-2025 31-12-2025
(Cumulative) (Cumulative)

Quarter
ended on

31-12-2024

Quarter
ended on

31-12-2025

Quarter
ended on

31-12-2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Total income from operations (Net)1
2

3

4

5

6

7

8

Net Prot / (Loss)for the period (before Tax, Exceptional and/or Extraordinary items)

Net Prot / (Loss) for the period before tax (after Exceptional and/or Extraordinary items)

Net Prot / (Loss) for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period

Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown in the Audited Balance
Sheet of the previous year
Earnings Per Share (after extraordinary items) (Face value of Rs. 10/- each)
(for continuing and discontinued operations)
Basic &
Diluted

15320.64
150.49

150.49

111.16

109.28

1577.97

–

0.70
0.70

10863.51
380.62

380.62

296.16

294.29

1577.97

–

1.88
1.88

–

41375.90
168.26

168.26

117.05

111.44

1577.97

0.74
0.74

–

15335.91
190.12

190.12

145.06

143.15

1577.97

0.93
0.93

–

41234.94
283.22

283.22

200.53

194.82

1577.97

1.32
1.32

–

11055.54
359.24

359.24

280.79

278.88

1577.97

1.82
1.82

Note:

2. The full format of Quarterly Financial Results are available on thewebsite of National Stock Exchange of India Limited at www.nseindia.comand also on thewebsite of the
Company.

1. The above is an extract of the detailed format of Quarterly Financial Results ledwith the Stock Exchanges under Regulation 33 of the SEBI (LODR)Reg., 2015.

FOR, ICE MAKE REFRIGERATION LIMITED
SD/-

CHANDRAKANT PATEL
MANAGING DIRECTOR (DIN:02441116)

Date : 14th February, 2026
Place : Ahmedabad

SSAALLUUTTEE TTHHEE SSOOLLDDIIEERR
BORDER SECURITY FORCE
CONSTABLE NATHU SINGH
01.04.1952 - 16.02.1988

Director General and all Ranks of Border Security
Force remember its gallant Jawan Constable Nathu
Singh on his Balidan Diwas On 30 th Jan 1988 he sus-
tained fatal injuries while fighting militants in Batala

(Punjab and later succumbed to his injuries at Civil hospital Amritsar,
Punjab on 16 Feb 1988

CONSTABLE/TRADESMAN SURJA RAM
01.12.1963 - 16.02.1998

Director General and all Ranks of Border Security
Force remember its gallant Jawan Constable/
Tradesman Surja Ram on his Balidan Diwas On
07 th Feb 1998 he sustained fatal bullet injuries in
counterpart firing in area of BOP Malabela Jammu and

later succumbed to his injuries at Army hospital on 16 Feb 1998

Director General and all Ranks of Border Security Force remember its
gallant Jawans Constables Vardhanapu Venkata Ramana and Chitteti L
akshmi N arayana on their Balidan Diwas On this day, they sustained
fatal injuries while fighting militants in Srinagar, J&K and made ulti-
mate sacrifice in the line of duty

Director General and all Ranks of Border Security Force remember its
gallant Subordinate officer Sub Inspector Bhanwar Singh and Head
Constable Banwari Lal Yadav on their Balidan Diwas On this day, they
sustained fatal injuries in an IED blast triggered by Naxals in area
Jhumra Pahar Bokaro Jharkahnd and made ultimate sacrifice in the
line of duty

HEAD CONSTABLE YOGENDER RAI
03.07.1956 - 16.02.1998

Director General and all Ranks of Border Security
Force remember its gallant Jawan Head Constable
Yogender Rai on his Balidan Diwas On this day, he
made ultimate sacrifice while on operational duty in
Chatra Bihar

CONSTABLE
VARDHANAPU

VENKATA RAMANA
25.01.1973 -
16.02.2000

CONSTABLE
CHITTETI LAKSHMI

NARAYANA
25.05.1975 -
16.02.2000

SUB INSPECTOR
BHANWAR SINGH

01.01.1948 -
16.02.1998

HEAD CONSTABLE
BANWARI LAL

YADAV
30.03.1962
16.02.1998

Specification
No.

Tender Inviting
Authority

Name of theWork

T.2364 & T.2365 CE / Transmission
Procurement of 33 KV indoor VCB Panels
& 11 KV Outdoor Vacuum Circuit Breaker

For details of works / Procurement / Due date of submission / opening, viewing
and downloading of e-tenders, please visit websites: www.tantransco.gov.in,
www.tenders.tn.gov.in, www.tntenders.gov.in/nicgep/app DIPR/1068/Tender/2026

Ahmedabad

Mandar Desai
Highlight
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ICE MAKE REFRIGERATION LIMITED
CIN: L29220GJ2009PLC056482

Registered Ofce: B-1, Vasupujya Chamber, Near Navdeep Building, Income-Tax Cross Road, Ahmedabad–380009.
Website: www.icemakeindia.com • Email: info@icemakeindia.com

Extract Of Statement Of Standalone And Consolidated Unaudited 

Financial Results For The Quarter Ended On 31st December, 2025 (Rs. In Lakh)

Particulars
Sr.
No.

STANDALONE CONSOLIDATED

Quarter 
ended on

31-12-2025

9 Months 
ended on

9 Months 
ended on

31-12-2025 31-12-2025 
(Cumulative) (Cumulative) 

Quarter 
ended on

31-12-2024

Quarter 
ended on

31-12-2025

Quarter 
ended on

31-12-2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Total income from operations (Net)1

2

3

4

5

6

7

8

Net Prot / (Loss)for the period (before Tax, Exceptional and/or Extraordinary items) 

Net Prot / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 

Net Prot / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 

Total Comprehensive Income for the period 

Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown in the Audited Balance 
Sheet of the previous year

Earnings Per Share (after extraordinary items) (Face value of Rs. 10/- each) 
(for continuing and discontinued operations)
Basic &
Diluted

15320.64

150.49

150.49

111.16

109.28

1577.97

–

0.70
0.70

10863.51

380.62

380.62

296.16

294.29

1577.97

–

1.88
1.88

–

41375.90

168.26

168.26

117.05

111.44

1577.97

0.74
0.74

–

15335.91

190.12

190.12

145.06

143.15

1577.97

0.93
0.93

–

41234.94

283.22

283.22

200.53

194.82

1577.97

1.32
1.32

–

11055.54

359.24

359.24

280.79

278.88

1577.97

1.82
1.82

Note:

2. The full format of Quarterly Financial Results are available on the website of National Stock Exchange of India Limited at www.nseindia.com and also on the website of the 

Company.

1. The above is an extract of the detailed format of Quarterly Financial Results led with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Reg., 2015. 

FOR, ICE MAKE REFRIGERATION LIMITED

SD/-

CHANDRAKANT PATEL

MANAGING DIRECTOR (DIN:02441116)
Date : 14th February, 2026
Place  : Ahmedabad

Mandar Desai
Highlight
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