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August 08, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C / 1, G Block, 
Bandra Kurla Complex – Bandra (E) 
Mumbai – 400051 
 
NSE Symbol:  ICEMAKE 
 
Subject:  Publication in Newspaper –Unaudited Financial Results for the quarter ended 

June 30, 2025 
 
Reference:  Regulation 47 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 
 
Dear Sir / Ma’am, 
 
We are enclosing herewith the copies of newspaper cutting of Unaudited financial results for 
the quarter ended on June 30, 2025 published on dated August 08, 2025 in English and Gujarati 
(vernacular language) in Indian Express & Financial Express newspapers respectively. 
 
Kindly take the same on records. 
 

Thanking you. 
 

Yours faithfully, 
 

For Ice Make Refrigeration Limited 
 
 
Mandar Desai 
Company Secretary & Compliance Officer 
Encl.: A / a 
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION 
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, 
OUTSIDE INDIA. 

JJ PV SOLAR LIMITED
(Please scan this QR Code 

to view the DRHP)

Corporate Identity Numbers: U31200GJ2010PLC060541

Our Company was originally incorporated as 'JJ PV Solar Private Limited' as a private limited company under the provisions of the Companies Act, 1956 vide certicate of 
incorporation dated May 04, 2010, issued by the Assistant Registrar of Companies, Gujarat, Dadra and Nagar Haveli, having Corporate Identication Number 
U31200GJ2010PTC060541. Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by the Shareholders in an 
Extraordinary General Meeting held on December 30, 2023 with a fresh certicate of incorporation dated February 01, 2024 issued by Registrar of Companies, Centralized 
Processing Centre. Consequently, the name of our Company was changed to 'JJ PV Solar Limited'. The corporate identication number of our Company is 
U31200GJ2010PLC060541. For details of change in name and registered ofce of our Company, please refer to chapter titled “History and Corporate Structure” beginning 
on page no. 200 of Draft Red Herring Prospectus.

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM 

ENTERPRISES) AND THE DRAFT RED HERRING PROSPECTUS (“DRHP”) DATED AUGUST 06, 2025 HAS BEEN FILED WITH SME PLATFORM 

OF BSE LIMITED (BSE SME). 

Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Herring Prospectus has been led with the RoC and must be made solely 
on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP.

INITIAL PUBLIC OFFER OF UPTO 6500000 EQUITY SHARES OF FACE VALUE OF ̀ 10/- EACH OF JJ PV SOLAR LIMITED (“JPSL” OR THE “COMPANY” OR THE “ISSUER”) 
FOR CASH AT A PRICE OF `[l]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF `[l]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO `[l] 
LAKHS (“THE ISSUE”), OF WHICH [l] EQUITY SHARES OF FACE VALUE OF `10/- EACH FOR CASH AT A PRICE OF `[l]/- PER EQUITY SHARE INCLUDING A SHARE 
PREMIUM OF ̀ [l]/- PER EQUITY SHARE AGGREGATING TO ̀ [l] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET 
MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF [l] EQUITY SHARES OF FACE VALUE OF `10/- 
EACH AT A PRICE OF `[l]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF `[l]/- PER EQUITY SHARE AGGREGATING TO `[l] LAKHS IS HEREIN AFTER 
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [l] % AND [l] %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE 
CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS ̀ 10/- EACH.

This Public Announcement is being made in compliance with the provisions of regulation 247 of the SEBI (ICDR) Regulations, 2018 to inform the public that the Company is 
proposing, subject to requisite approvals, market conditions and other considerations, an Initial Public Offering of its Equity Shares and has led the DRHP dated August 6, 
2025 with SME platform of BSE Limited ("BSE SME") on August 07, 2025. The DRHP led with the SME Platform of BSE Limited (“BSE SME”) shall be made available to the 
public for comments, if any, for a period of at least 21 days, from the date of such ling by hosting it on the website of the BSE at https://www.bseindia.com and the website 
of the Company at www.jjpvsolar.com and at the website of BRLM i.e Beeline Capital Advisors Private Limited at www.beelinemb.com. Our Company hereby invites the 
members of the public to give their comments to Stock Exchange, to Company Secretary and Compliance Ofcer of our Company and /or the BRLM at their respective 
addresses mentioned below. All comments must be received by BSE SME and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from 
the aforesaid date of ling the DRHP with BSE SME.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM ADVERTISED IN ALL EDITION OF [l] (A WIDELY 
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [l] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [l] EDITION OF [l] 
(A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF PUNE WHERE OUR REGISTERED OFFICE IS LOCATED), AT 
LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED “BSE”) FOR THE PURPOSE OF UPLOADING 
ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 335 OF DRAFT RED HERRING 
PROSPECTUS.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of 
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, 
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended 
or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specic 
attention of the investors is invited to the section titled “Risk Factors” beginning on Page No. 30 of the Draft Red Herring Prospectus.

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least 3 (Three) additional Working Days after such revision in the Price Band, subject to 
the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded 
in writing, extend the Bid /Issue Period for a minimum of 1 (One) Working Day, subject to the Bid/Issue Period not exceeding 10 (Ten) Working Days. Any revision in the Price 
Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notication to the Stock Exchanges, by issuing a press release, and also by indicating 
the change on the respective websites of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor 
Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read 
with Regulation 229(2) of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50% of the Net Issue shall 
be available for allocation on a proportionate basis to Qualied Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in consultation with the BRLM 
may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved 
for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI 
ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than 
the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the 
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or 
above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the 
Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for 
allocation to Non-Institutional Investors of which (a) one third of the Non-Institutional Portion shall be reserved for Bidders with an application size of more than two lots upto 
such lots equivalent to not more than ̀ 10 lakhs and (b) two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding ̀ 10 lakhs 
provided under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional 
Portion, and not less than 35% of the Net Issue shall be available for allocation to Individual Investors who applies for minimum application size, in accordance with the SEBI 
ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Potential Bidders, other than Anchor Investors, are required to participate in 
the Issue by mandatorily utilizing the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as dened 
hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certied Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to 
the extent of respective Bid Amounts. For details, please refer to the chapter titled “Issue Procedure” on page 347 of Draft Red Herring Prospectus.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Structure” on page 200 of the DRHP. The 
liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum 
of Association and the number of shares subscribed by them see “Capital Structure” on page 79 of the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”).”

Registered Ofce: Survey No. 236, Plot No. 2, N.H. 8-B, Village Veraval (Shapar), Tal. Kotda San, Gani, Rajkot, Gujarat-360024, India.

Website: www.jjpvsolar.com;  |  E-Mail: compliance@jjpvsolar.com;  |  Telephone No: +91-9033150827

Company Secretary and Compliance Ofcer: Vipul Ravjibhai Sorani

THE PROMOTERS OF OUR COMPANY ARE 
DAMJIBHAI NATHUBHAI AKBARI, RAJESH PRAVINBHAI JOSHI, RAJENDRA RAMNIKLAL RAVAL AND PRASHANT AKABARI

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTAR TO THE ISSUE

Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park, Rajpath 
Rangoli Road, Thaltej, Ahmedabad- 380054, Gujarat, India.

Contact Person: Mr. Nikhil Shah

SEBI Registration Number: INM000012917

Telephone Number: 079 4918 5784  | Email Id: mb@beelinemb.com 

Website: www.beelinemb.com

Investors Grievance Id: ig@beelinemb.com 

CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Address: C-101, 247 Park, 1st Floor, L B S Marg, Vikhroli (West), Mumbai 
400083, Maharashtra, India  | Tel. Number: +91 810 811 4949

Email Id: jjvpsolar.smeipo@in.mpms.mufg.com 

CIN: U67190MH1999PTC118368

SEBI Registration Number: INR000004058

Investors Grievance E-mail: jjvpsolar.smeipo@in.mpms.mufg.com 

Website: https://in.mpms.mufg.com/ 

Contact Person: Shanti Gopalkrishnan 

MUFG INTIME INDIA PRIVATE LIMITED 
(Formerly known as Link Intime India Private Limited)

MUFG Intime

COMPANY SECRETARY AND COMPLIANCE OFFICER

Vipul Ravjibhai Sorani

Web site: www.jjpvsolar.com  |   E-Mail: compliance@jjpvsolar.com

JJ PV Solar Limited
Survey No. 236, Plot No. 2, N.H. 8-B, Village Veraval (Shapar), Tal. Kotda San, 
Gani, Rajkot, Gujarat-360024, India  |  Telephone No.: +91 9033150827 

Investors can contact our Company Secretary and Compliance Ofcer, Book 

Running Lead Manager or Registrar to the Issue, in case of any pre issue or post 

issue related problems, such as non- receipt of letter of allotment, non- credit of 

allotted Equity shares in the respective beneciary account, non-receipt of refund 

orders and non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specically dened shall have the same meaning as ascribed to them in the DRHP.

Place: Rajkot, Gujarat
Date: August 07, 2025

For JJ PV Solar Limited
On behalf of the Board of Directors

Sd/-    
Damjibhai Nathubhai Akbari

Managing Director cum Chairman

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in 
the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, 
the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the 
United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those offers and sales are made.

JJ PV SOLAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 
to undertake an initial public offer of its Equity Shares and has led the DRHP dated August 06, 2025 with BSE SME. The DRHP is available on the website of BSE at 
https://www.bseindia.com/ and on the website of the BRLM, i.e. Beeline Capital Advisors Private Limited at www.beelinemb.com and the website of our Company at 
www.jjpvsolar.com. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled 
“Risk Factors” beginning on page 30 of the DRHP. Potential investors should not rely on the DRHP led with BSE SME for making any investment decision. 

There will be no public offering of the Equity Shares in the United States.
garima

ICE MAKE REFRIGERATION LIMITED
CIN: L29220GJ2009PLC056482

Registered Ofce: B-1, Vasupujya Chamber, Near Navdeep Building, Income-Tax Cross Road, 
Ahmedabad–380009. • Website: www.icemakeindia.com • Email: info@icemakeindia.com
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Extract of Statement of Unaudited Financial Results For The Quarter Ended on 30  June, 2025

(Rs. In Lakh)

Particulars
Sr.
No.

STANDALONE CONSOLIDATED

Quarter 
ended on

30-06-2025

Year 
ended on

30-06-2024

Quarter 
ended on

31-03-2025

Quarter 
ended on

30-06-2025

Year 
ended on

30-06-2024

Quarter 
ended on

31-03-2025

(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)

Revenue from operations (Net)1

2

3

4

5

6

7

Net Prot / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 

Net Prot / (Loss)  for the period before tax (after Exceptional and/or Extraordinary items)

Net Prot / (Loss) for the period after tax (after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period

Equity Share Capital

Earnings Per Share (after extraordinary items) (Face value of Rs. 10/- each) 
(for continuing and discontinued operations)
Basic
Diluted

11,211.50

(178.87)

(178.87)

(138.92)

(140.79)

1577.97

8,339.09

506.40

506.40

385.39

383.52

1577.97

11,163.02

(183.90)

(183.90)

(146.90)

(148.77)

1577.97

8,532.72

473.53

473.53

364.42

362.51

1577.97

48,041.99

3,101.75

3,101.75

2,290.40

2,278.18

1,577.97

(0.88)
(0.88)

2.44
2.44

47,322.24

3,142.49

3,142.49

2,322.41

2,310.66

1,577.97

14.72

14.72
(0.90)
(0.90)

2.35
2.35

14.65
14.65

Note:

2. The full format of Quarterly Financial Results are available on the website of National Stock Exchange of India Limited at www.nseindia.com and also on the website of the 

Company.

1. The above is an extract of the detailed format of Quarterly Financial Results led with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Reg., 2015.

FOR, ICE MAKE REFRIGERATION LIMITED

SD/-

CHANDRAKANT PATEL

MANAGING DIRECTOR (DIN:02441116)

Date : August 07, 2025
Place: Ahmedabad
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