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To, 

IC Electricals Company Limited 

156, 2nd Floor, DSIDC, Okhla Industrial Area Phase – 1 

New Delhi – 110020. 

 

Subject: Certificate of Non-Applicability of Corporate Governance as per Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Ref – Report on Compliance with the Corporate Governance provisions specified in the LODR 

Regulations. 

Respected Sir/Madam, 

As per Section II- B (Report on compliance with the Corporate Governance provisions specified in the 

LODR Regulations) of Chapter II [Periodic Disclosures (Non-Financial)] of the Master Circular as per 

Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, I certify that: 

As per Regulation 15(2) of Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 (SEBI LODR)) and amendments thereof, the compliance with the 

corporate governance provisions as specified in Regulation 17 to 27 and clauses (b) to (i) and (t) of sub 

regulation (2) of Regulation 46 and para C, D and E of Schedule V of SEBI (LODR) shall not apply, to a 

listed entity which has listed its specified securities on the SME Exchange. 

As IC Electricals Company Limited (the Company) has listed its specified securities on NSE SME 

Exchange, the Company is not required to submit a Report on compliance with the Corporate 

Governance as per the provisions of regulation 27(2) of SEBI (LODR) for the quarter ended 30th 

September, 2026. 

For Abhishek Singh Rawat & Associates 

Company Secretaries 

 

 

 

Abhishek Singh Rawat 

Proprietor 

ACS: 51829, COP No. 22980 

Peer Review Certificate No.:5382/2023 

UDIN: A051829H002143534 

Date:04.11.2026 

Place: New Delhi 
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