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ICDS Limited

Regd.Office: Syndicate Houss, Manipal 576104 Udupi Dt. Karnataka

CiM : Le5993KA19T1PLCO02106

A

wiww. icdslimited.com
Unaudited Standalone Balance Sheet as at September 30, 2019
Rs. in Lakhs
1. |Particulars As at As at
Mo. Sept 30, 2019 March 31, 2019
{Unaudited) [Audited}
1{ASSETS
AlNon-current assets
Property, plant and equipment 4.29 4.58
Investment property 431.23 452,15
Intangible assets = =
Financial assets
Investments 104.55 122.01
Long term Loans 61.37 57.84
Other financial assets 304.25 187.09
Assets for current tax {net) 652.15 66641
Deferred tax assets (net) = -
Other non-currant assets 391.07 400.13
1,948.91 1,890,651
B|Current assets
Inventorias =
Financial assets
Investments 229.79 290.04
Trade receivables 10.78 7.59
Short term loans 40.33 37.53
Cash and cash equivalents 7.54 11.00
Other bank balances 168.37 18331
Other financial assets 5.81 449
Other current assets 23.92 25.31
487.54 5659.27
Total Assets [A+B) 2,436.45 2,459.88
Z|EQUITY AND LIABILITIES
ClEquity
Equity share capital 1.302.67 1,.302.67
Other equity 1,038.39 1,004.85
2,341.06 2,307.52
D|{MNon-current liabilities
Financial liabilities
Long term Borrowings = ;
Other financial liabilities 50.40 50.34
Other non-current liabilities 3.77 5.29
Long term Provisions = -
54.17 55.63
E|Current liahilities
Financial liabilities
Short term Borrowings 25,13 71.66
Trade payables 5.80 £.90
Other financial Habilities 3.54 12.45
Dther current liabilities 6.15 5.72
Provisions = -
41.22 96.73
Total equity and liabilities (C+D+E) 2,436.45 2,459.88
For & on behalf of the Board of Directors ~ ”f’ _.l
— - \. > ¥ - T 7 " ’5‘.
- ~ T = > d ._/I.-JI:-- T [/ G/ H‘\u..__‘_‘_____‘_
T Mohandas Pai Bharath K Mayak R Mayak

Chairman
Din: 00104336

Place : Manipal
Date : Novemnber 13, 2019

Managing Director

DIN: 00776729

Chief Financial Officer




ICDS LIMITED

REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT, KARNATAKA

CIN: LG5%93KA1971PLCO02106

Report on Unaudited Standalone Segment Revenue, Results and Capital Employed for the three months and six months period ended September 30, 2019

Rs. in Lakhs
Particulars Three months ended Six months perlod ended Yoar ended
Sept 30, 2019 [lune 30, 2019 |Sept 30, 2018 [Sept 30, 2009  |Sept 30, 2008 |March 31, 2019
{Unawdited) (Unawdited) (Unaudited) {Unaudited) {Unaudited) [Audited)
I. Segment Revenue
{nat salefrevenue from operations & other income)
a) Financial Services (Recovery activities) 10.45 17.90 24 97 2835 53149 161 .43
b) Trading activities - - - - ] -
¢} Rent on premizas 29.35 27 44 27.50 56,79 55,83 111.68
d) Others 097 1.09 0.76 2.06 1.78 4.73
Tatal 40.77 46.43 53.63 B7.20 110.80 27T.84
Less: Intersegment Ravanue . - - - - -
MNet Sales/Revenue from Operations 40.77 46.43 53.63 B7.20 110,80 277.84
Il. Segment Results:
a) Financial Services (Recovery activities) (26.10) {14.25) (1.45) [40.35) {5.15) 87 91
b} Tradmg activities (23.73}) (36.63) {107 13) [B0.3E) (283.39) [317.61)
c} Rent on premises 2367 2007 23.80 4374 50.27 T8AT
d) Others 016 0.28 {7.03) (.44 {6.85) 1.38
Total {26.00) (30.53) (91.81) {56.53) (245.12) [150.14)
Less: (i} Other Un allocable Expendiure (Mot (16.08) (21.10) {6.29) {37.18) {22.05) (63.61)
Add: {ii] Other Incame 135,98 .27 13.40 147.25 20.54 31.44
Total Profit Before Tax a7.90 (44.36) (84.70) 53.54 (245,63} {182.31}
Provision for tacation 20.00 - - 20.00 - 1.43
Total Profit After Tax 77.90 (44.36) (B84.70) 33.54 [246.63) {183.74)
3. Capital Employed
. Segment assets
a} Financial Servces (Recaveary activibies) 548 54 523.63 43214 648 54 432 14 57332
b} Trading activilies 231.23 254 46 326.39 231.23 326,29 281 48
o) Rent on premises 904.03 926.35 Sa4.14 904.03 944,14 928.17
d} Others (.50 0.50 0.50 .50 0.50 050
Total 1,7684.30 1,704.94 1,703.17 1,784.30 1,703.17 1,793.47
V. Segment Liabilities
a) Financial Services (Recovery activities) 3240 4457 42,27 3240 4227 A5 81
b} Tradmg activities 5.80 7.52 4.75 5.80 4.75 590
¢} Rent on premises 57.19 58,56 57.76 57.19 57.76 58.65
d) Others - % - - - -
Total 85.39 110,65 104.78 95.39 104.78 152.36
V. Capital Employed
a) Financial Services (Recovery aclivities) 516,14 47506 38987 616.14 389.87 486.51
k) Trading activities 22543 246.94 321.64 22543 32164 284.58
c) Rent on premises 46,84 86779 886.38 245 54 886.38 B69.52
dy Oithers 0.50 0.50 0.50 0.50 0.50 0.50
Taotal 1,688.91 1,594.29 1,598.39 1,668.91 1,598.39 1,641.11
MNotes:

a} Interest expenditure and interest income of company ang ot shown separately for financial services smee the same are integral part of the financial

business

i} Previous corresponding perods figures have been regroupedireciassified wheraver necessary

For & on behalf of the Board of Directors

- 4
TMaohandas Pai
Chairman
DiN: 00104336

2

Place : Manipal
Date ; November 13, 2(11%

Wi G
-.' ﬁj;.'ﬁhlb{qj{ai

-, & il
é /S
GR Nzéak
Managing Director
DiM: DOFTET29

—.__\_\_\_\_\_J

Chief Financial Officer




ICD5 Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CIN : LES993KALS71PLCO0Z106
Extract of Unaudited Standalone Financial Results for the three months and sik months. period ended September 30, 2019

Rs. in Lakhs
51| Particulars Thrae months period ended Sin months perkod ended Year ended
Mo, Sept 30, 2019 | June 30, 2019 | Sept 30, 2018 | Sept 30, 2019 | Sept 30, 2018 | March 31, 2019
{Unaudited) | {Unaudited] | (Unaudited] | (Usudited] | (Vaudited) {Audited)

1[ Total Revenue from operations {net) 18162 54,57 6718 13619 13164 350,69

7| met ProfitfiLoss) for the period (hefore tax, extra-ordinary items) 5750 {#4.36) [84.70) 53.51 [246.63) (182.31)
3|Met Profité{Lassh for the pericd before tax (after extra-ordinary items) o750 {44.36) [B4.70] 53.54 [246.53) {182.31]

4| Met Profit/|Less) for the period after tax (alter extra-ordinary items) TFr.a0 [44.36] (&40 33.54 (20653 {1E3.74]
5{Total Comprehensive income for the period [Comprising Profit / 77.90 [44.35) (4. 70} 1354 {24663} {187.41)

{Loss| for the period (after tax) and Other Comprehensive Income
(after tax)]

&|Equity Share Capital (Face value of Rs. 10 each) 130267 1,302.67 1,302.67 130067 130267 130267
Hiarnings per share (of Rs 10/ each) {for continuing and discontinued
operations)
Basic | in rupees) Q.60 {0.34) {068] 0.26 {1.89) (1.41]
Diluted [in rupess) 0.60 {0.34) [065] 0.26 [L&3) [L41]
Motes

1 The abicrer i an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Ohfgations and
Diselasure requirements) Regulations, 2015, The full format of the Cusarterly Financial Results are available on the Stock Exchange websites www.bseindiacom,
www . nseindia,com and compary's website www.iodslimited.com.

2 The unaudited standalone financal results for the three manths and sis months period ended September 30, 2019 have been reviewed and approved by the Audit
Commities and the Board of Directors on Movember 13, 2019, The above said fnandal results have been reviewed by the statulory auditors af the company.

3 The Company has identified three repartable segments viz Financlal Services [recovery ol loans and advances], trading, rent on premises and others. Others iIndude
marketing of the insurance products of life and general insurance companies. Segrments have been identified and reported taking into account nature of products and
services, the differing risks and retuns and the intemal business reporting systems. Accordingly, segment reporting of the Company has been prepared in accordance
with Ind A5 108 'Operating Segments’ preseribed under Section 133 of the Companies Act, 2003 read with relevant rules thereunder.

4 Otber ncomse includes profit on sale of investments, prodfit on sale of assets, diidend income, other interest income and unwinding income on financial instruments.
Other expenses also includes fair value less on financial assets

4 The actuarial gainsfosses and disclosure of re-measurement gains [losses) on defined benelit plans are arvived at the year end on actuarial valuation of the obligation
by the gratuity fund. The actuarial gains/losses historically have not been material.

& The Company daes not Taresee any diminution in the value of investments and balances due from subsidiary and the provisions made in the books are adeguate and
the management is hogeful of recovery of the same at the stated values.

7 The Company has not recognised Deferred Tax Assets arised on unused losses and unused allowances (net of deferved tax Lisbilities) as 2 matter of prudence.

R The Company has prepared its accounts on "going concern hasis™, in view of successful implementation of the scheme of arrangement sanctioned by the Hon'bla High
Caurt of Karnataka and Company's plans ta foray into new business of Non Banking Finance Company {Non-Deposit taking) in future.

g i AS 116 'Leases’ was notified on March 30,2019, mandatory far reporting pericds beginning en or after April 1, 2019, replaces existing Lease Accounting
requirernents. Under the maodified retrospactive transition appraach, there were no significant adjustments required to the retained earnings at April 1, 2019, Also the
application of Ind A% 116 did not have any impact on recognition and measurement of right 1o use assets and corresponding bease liabifitles and related tems in the
fimancial results,

10 Figures pertaining to previows period(s) have been regrouped, redassified and restated, wherever necessar\'/t:t&ﬁnlnrln ta the classificatson adopted in the current

guarter. i
For & on behalf af the Board of Directors (-"' _:"
: 7
—— L e .'-_'l ‘:__,_.-'.-"' y - _'_“‘-h-.,_‘_‘__,,-/'
T Mohandas Pai i 'ﬁﬁmh K Nyak G Myl
Chairman Managing Director Chief Financial Officer .
D (0104336 DHN: DOTTET29 Y

Place 1 Manipal
Date : November 13, 2019




ICD5 Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CIN : LeSS93KALSTIPLCOOR 106

Statement of Unaudited Standalone Financial Results for three months and six months period ended September 30, 2019

Rs. in Lakhs
S1.[Particulars Three months period ended Six months period ended Year ended
Mo Sept 30, 2019 | June 30, 2019 | Sept 30, 2018 | Sept 30, 2019 | Sept 30, 2018 | March 31, 2019
{Unaudited) | (Uaudited) | (Uaudited] | (Uaudited) | (Uaudited) [Audited)
1|Bevenue from operations 40.77 45,43 53.63 87.20 110,80 277.84
Z|Other Income |Reter note no.3 below) 140.85 B.14 13.55 148.99 20.54 72.85
2[Total Revenue [1+2) 181.62 54.57 67.18 236.19 13164 350.69
A |Expenses
Employee benefils expenses 23.40 20,72 2152 44,12 43,89 78.20
Finance Costs 0.95 1.98 0.37 293 148 3.06
Depreciation and amartisation expenses 3.15 3.07 3.13 6.23 f.19 12.65
Dther expenses 56.21 73.16 126.85 129.37 326.71 435.09
Total expenses B3.72 9893 151.88 1BZ.65 378.27 533.00
5| Profit/|Loss) before exceptional items [ 3-4) 97.90 [44.36) [84.70) 53.54 {246.63) {182.31})
6| Excepticnal itermns - gain/(loss)
7| Profit f {loss) before tax [5+6) 97.90 [44.36) (24.70) 53.54 {246.63) {182.31)
8|Tax expense
i Current bax 20,00 20,00 -
ii. Deferred tax x - £ - - 1.43
9|Profit / (loss) for the period {7-8) 77.90 {44.36) {84.70) 31354 [246.63) (183.74)
10| Other comprehensive income
1. lterns that will nat be reclassified to profit or loss -
Remeasurements of net defined benefit plans - - (5.10)
Income tax effect = 143
ii. Items that will be reclassified ta profit or loss - = -
Total other comprehensive income, net of income tal - - - . - (3.67)
11| Total comprehensive income for the period [9+10) 77.90 [44.326) (84.70) 3354 {246.63) {187.41)
12| Paid up equity share capital (Face value of Rs 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
13|Earnings per share {of Rs 10/ each) {not annualisad):
(a] Basic {in rupees) 060 [0.34) [0.65) 0.26 (1.83) {1.41)
{b} Diluted [in rupees) 0.60 [0.34) {0.65) 0.26 {1.249] {1.41)
Notes:

1 The unaudited standalone financial results tor the three months and six manths period ended September 20, 2019 have been reviewsd and approved
by the Audit Committes and the Board of Directors on November 13, 2019, The above said financial results have been reviewed by the statutory
auditors of the company.

2 The Company has identified three reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and athers,

Others include marketing of the insurance products of life and general insurance companies. segments have been identified and reported taking Into

account nalure of products and services, the differing risks and returns and the internal business reporting systems. Accordingly, segment reporting af

the Company has been prepared in accordance with Ind A5 108 '‘Dperating Segments’ prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules thereunder.

3 Other income includes profit on sale of investments, profit on sake of assets, dividend income, other interest income and unwinding income an financial

instruments. Other expenses also includes fair value loss on financial assets.

4 The actuarial gains/losses and disclosure of re-measurement gains [losses) on defined benefit plans are arrived at the vear and on actuarial valuation of
the abligation by the gratuity fund. The actuarial gains/losses histarically have not been material.

5 The Company does nat foresee ary diminution in the value of investments and balances due from subsidiary and the provisions made in the books are
adequate and Lthe management is hopeful of recovery of the same at the stated values.

& The Company has not recognised Deferred Tax Assets arised on unused losses and unused allowances (net of deferred tax Liabilities) as 3 matter of

prodence,

7 The Company has prepaned its accounts on "going concern basis”, in view of successful implementation of the scheme af arrangement sanctioned by
the Hom'ble High Court of Karnataka and Campany's plans ta foray into new business of Non Banking Finance Cam pany (Nan-Deposit taking) in Tuture.

8 Ind A5 116 'Leases’ was notified on March 30,2019, mandatory for reporting periods beginning on or after April 1, 2019, replaces existing Lease
Accounting requirements. Under the modified retrospective transition approach, there were no significant adjustments required to the retained
earnings at April 1, 201%. Also the application of Ind AS 116 did not have any impact on recognition and measurement of right to use assets and
carresponding lease liabilities and related items in the financial results.
3 The invester can view the standalone results of ICDS Limited available on the Stock Exchange websites www.bseindia.com, www. nssindia.com and
campany's wabsite www. icdslimited.cam,

10 Figures pertaining to previous period{s] have been regrouped, rectassified and restated, wher
the current quarter,

For & on behalf of the Board of Directors

T Mohandas Pai
Chairman
DiN- 00104336

WaEmoa

iz

Sowernber 13

j &
.:'I;—- e e :I f.
Bharath K Naydk’
“ Managing Direclor
DIR: QOTTRT 2D

|

/
/

G R Nayak

Chief Financial Officer

ever necessary Lo conform ta the classification adopted in



ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT, KARNATAKA

CIM 2 LES99IKALATIPLOOOZ10G
statement of Unaudited Standalone Statement of Cashflows for the six months period ended September 30, 2019

Rs. in Lakhs
Particulars Apr 19 to Sept 19 2018-1%
{Uaudited) {Audited)
A) Cashficw From operating activities
Profit before tax 53.54 (182.31)
Adjustments Tor:
Depreciation and amorlizalion expense 623 | 12,65
nlered expEnses 1.35 217
Profit on sale of fixed assets . (32.57) (D02
Profit on sale of investments {90.03) -
Falr value gain an financial instrument 6036 317.61
Unwinding rental income {1.51] 10.74)
Unwinding interest income {2.65) {4.50)
Unwinding Interest expenses 136 064
Unwinding charges of expenses 9.06 807
Interest on term deposits (13.41) {17.09)
Dividends (B.4T) (B.50)
Loss on sale of investments in subsidiary .00
Excess Provision written back [11.50) (97.73)
Bad debts written off - 1874
Operating profit before working copital changes [28.64) 60.59
Adjustments for change in working copital
{Increase )fdecrease in Trade receivables {2.19) {17.61)
[Increase)f decrease in loans and advances, other assels 9.61 aa.77
Increase/fidecrease) in Trade Payables & Other Liabilities (10.88) {184.60)
Cash genereted fram operations (33.10) [51.85)
Less: Inkerest paid {1.35) [124.76)
Income Tax (paid)/refunded 15.74) [BT.45]
Net cash from/{used in) operating octivities [40.19) {244.06)
1) Cash flow from Investing activities
Purchase of Property, plant and equipment (0.05) 13.47)
Zale of Property, plant and equipment Z 0.02
Sale of Imvestment Property 48.00 -
Decreasa/{increase) In restricted deposits/bank balances {93.19) 183.20
Purchase of investment in subsidiary = [1.19}
Sale of Investment in subsidiary = 3.00
Sale of non-current investments 10737 .
Imterest received 12.06 31.46
Dividend received 247 8.50
met cash fromy{used in} investing activities BL.66 227.52
f ) Cash flow from Financing activities:
| incressef|decrease) of Bank Bormowing [45.93] 17.62
Net Cash from/[used In] Finaneing Activities (45.93) 17.62
Net Increase/[Decrease) in Cash equivalents (A+B+C) (3.46) 1.08
Cash and Cash Equivalents at Beginning of the Year 11.00 9,92
Cash and Cash Equivalents at End of the Year 7.54 11.00
For & on behalf of the Board of Directors f’_' //‘-\?
. ! - /
— r__g___ = z:_ s pe ‘rf =
T Mohandas Pai “—— Bharath K Nayak G :
Chairman Managing Director Chief Financial Officer
DiN: 00104336 Din; DOTTETZS -

Place : Manipal
Date - November 13, 2019



ICDS Limited

Regd,Dffice: Syndicate House, Manipal 576104 Udupt Dt. Karnataka

CIM : LES993KA19T1PLO002 106
wiwnwicdslimited.com

Unaudited Consalidated Balance Sheet as at September 30, 2019

Rs. in lakhs
§l.|Particulars As al As at
M. September 30, 2019 March 31, 2019
{Unaudited) {Audited)
1|ASSETS
A|Nan-current assets
Praperty, plant and equipment 4,29 : 4,98
Investmant property 711.34 733.03
Intangible assets
Financial assets
Investments 9337 110.83
Long term loans 8137 L7.84
Other financial assets 304.25 187.09
Assels for current tax {net) 652.15 566,41
Deferred tax assets (net) E -
Other non-current assets 391.07 400.13
2,217.84 2,160.31
B Current assets
Financial assets
Investments 22979 290.04
Trade receivables 11.9% 7.59
Short term laans 2767 24.87
Cash and cash equivalents 10.96 12.28
Other bank balances 19841 222.35
Cther financial assets 7.1 4.85
Other current assets 23.93 25.32
509.91 58730
Total Assets |A+B) 2,727.75 2, 747.61
2{EQUITY AND LIABILITIES
ClEquity
Equity share capital 1,302.67 1,302.67
Other equity 1,304,858 1,266.38
2,607.55 1,569.05
D|Non-current liabilities
Financial liabilities
Long berm UCIFFDWiHSS -
Other financial liabilities 73.45 7228
Deferred tax liabilities (net} - -
Other nan-current liabilities 3493 545
Prowvisions - -
7742 7773
E|Current liabilities
Fimancial liabilities
Ehort term Borrowings. 2573 71.66
Trade payables 5.94 7.18
Dther financial liabilities 3.53 12.44
Other current [abilities 7.56 3.15
Current tax liabilities 0.02 1.40
Provisions - E
42,78 10083
Total equity and liabilities {C+D+E) 2,727.75 2,747.61
For & on behalf of the Board of Directors —~ ;/
i i
o M
T Mohandas Pai ) L B'lzl@h K Mayak -
Chairman "~ managing Director Chief Financial Ufficer,
DiM: 00104336 DiM: DOT7RT29 &
Flace : Manipal
Date ; November 13, 2019




ICDS Limited
REGD.OFFICE: $YNBICATE HOUSE, MANIPAL 576104 UDUFI DT. KARNATAKA
CIN ; LE5833KA19T1PLCO02106

Statement of Unaudited Consolidated Financial Results for the three months and six months period ended September 30, 2019

Rs. in lakhs
5L Particulars Threa months period ended Six months period ended  |Year ended
No Sept 30, 2018 | Jun 30, 2019 | Sept 30, 2018 | Sept 30, 2019 | Sept 30, 2018 | March 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Audited)
1{Revenue from operations 46,64 55.24 65.60 101.98 129.78 295,05
2|Other Income [Refer note ne.3] 141.54 9.1 14.97 150.95 2365 78.23
3|Total Revenue [1+2) 188.48 64.45 8057 252.93 153.43 37328
4|Expenses
Employes benefits expenses 23.40 2144 2216 44 84 4516 20.73
Finance Costs 152 2.56 1.12 4.08 297 6.04
Depreciation and amartisation expenses 3.55 3.45 3.52 7.00 6.96 14.19
Other expenses 58.75 77.51 128.97 136.26 328.79 446.31
Total expenses 87.22 104.96 155.77 192.18 383.38 547.27
5| Profit/{Loss) before exceptional items (3-4) 101.26 {20.51) {75.20) 60.75 [230.45) [173.99)
BlExceptional items - gain/(loss) - - < % : i
7| Profit before tax [5+6) 101.26 {40.51) {75.20) 60.75 [230.45) [173.99)
BiTax expense
i. Current tax 149 0.76 3.15 2225 6.62 1122
ii. Deferred tax 5 - S = = 143
9| Profit for the period |7-8) 79T (41.2T) (TB.35) 3B8.50 {237.07) {186.64)
10| Other comprehensive income, net of income
tan
i, Hems that will not be raclassified to profit or loss
Remeasurements of net defined benefit plans - - = = - {5.10)
Income tax effect 123
i, [terrns that will be reclassified to profit or loss - = = = -
Total other comprehensive income, net of income tax - - = = 5 [3.67)
11| Total comprehensive income for the period [2+10) 79.77 {41.27) (78.35) 3B.50 (237.07) {190.31)
1Z|Earmings per share |of Rs 10/ each] {not annualised):
[a} Basic [in rupees) 0.61 (0.32) (0.60) 0,30 (1.82) (1.43)
[b) Diluted {in rupees) .61 i0.32) (0.80) 0.30 i1.82) (1.43)

Notes:
1 The abewve unaudited consalidated financial results of ICDS Limited ('the company'/ "the halding company’) and its subsidiaries (together referred ta as the
"Graup'} have been reviewed and approved by the Audit Committee and the Board of Directors on Movember 13, 2019, The above said financial results
have: been reviewed by the statutory auditors of the company.

2 The group has identified three reportable segments viz Financial Services [recovery of loans and advances), trading, rent on premises and othors, Others
include marketing of the insurance products of life and general insurance companies. Segments have been identified and reported taking into account
nature of products and services, the differing risks and returns and the internal business reporting systems. Accordingly, segment reparting of the group has
been prepared in accordance with Ind AS 108 'Operating Segments’ prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereundar.

3 Dther income includes profit on sale of investments, profit on sale of assets, dividend incorne, other interest income and unwindlng income on financial
Instruments, Other expenses also includes fair value loss on financial assets.

A The actuarial gains/losses and disclosure of re-measurement gains {losses) on defined benefit plans are arrived at the year end on actuarial valuation of the
obligation by the gratuity fund. The actuzrial gains/losses historically have not been material.

5 The Company does not fareses any diminution in the value of investments and balances due from subsidiary and the provisions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values,

& The Group has not recognised Deferred Tax Assets arised an unused losses and unused allowances (net of deferred tax Uiabilities) as a matter of prudencs.

7 The Company has prepared its accounts on "going concern basis®, In view of successful implementation of the scheme of arrangement sanctioned by the
Hon'ble High Court of Karnataka and Compamy's plans to foray into new business of Non Banking Finance Company (Mon-Depasit taking} in future.

8 |nd AS 115 'Leases' was notified on March 30,2019, mandatory for reporting periods beginning an or afler April 1, 2019, replaces existing Lease Accounting
reguirements. Under the modified retrospective transition approach, there were no significant adjustments required to the retained eamings at April 1,
2019. Also the application of Ind A5 116 did not have any impact on recognition and measurement of right to use assets and correspanding lease liabilities
and related items in the financial results.

The investors can view the standalone results of KCDS Uimited available on the Stock Exchange websites www bseindia.com, www.nseindia.com and
campany's website www.icdslimited.com.

{t=)

Figures pertaining to previous period(s} have been regrouped, reclassified and restated, wherever necessary to conform to the classification adopted in the
current guarter,

|
For & on behalf of the Board of Directors { & y -
f\\‘ N B .;
— 0 e © /-
T Mohandas Pai “Bharath K Nayak’ L—"GR Nayak 1

Chairman
DIN: 00104336

Managing Diréctor Chief Financial Officer ™,

DiM: DOF 76729
Place : Manipal
Date : November 13, 2019



ICDS LIMITED

REGLDLOFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CIN: LESS9IKATSTIPLCO02Z106

Report on Unaudited Consolidated seament revenue, results and capital emploved

N Rs, in lakhs
Particulars Three manlhsg penod ended Six months period ended Year ended
Sept 30, 2019 | June 30,2009 Sopt 30, 2018 Sept30, 2019 | Sept 30, 2018 | March 31, 2018
- (Unaudived] [Unaudived) (Unanndited) [Unaudited) (Unaudited) [Audited)
I. Segment Revenue
a} Financial Services (Recovery activities) T.A0 17.480 17.50 2530 3330 111.43
b} Trading aciivities - . - -
¢) Rent on premises 36.27 35.35 AT 34 T4.62 9470 178 89
d} Hhers .97 1.09 Q.76 2.06 1.78 4.73
Tatal 46 64 55.34 65,60 101.88 129.78 295.05
Less: Intersagment Revenue - - . F -
Het Sales/Revenue from Operations 4664 55.34 65.60 101.58 129.78 295,05
Il. Segment Results:
Profit before fax and interest from each segmant
a) Financial Services (Recovery activities) [28.15) [14.25) (B.52) (43.40) (25.04) 3791
b} Trading activities [23.73) [36.63) {107.13) (60.35) (283.39) [317.61)
c) Rent an premises 29.58 23.42 A0.04 53.00 B2.T6 131.T1
d) Others A .16 0.28 (7.03) 044 14.70) 3.54
Total (23.14) (27.18) (83.04) (50.32) (230.37) (144.45)
Less: (i) Other Un allocable Expenditure (Met) [16.08) (21.08) {56.29) [37.18) {22.05) (63.61)
Add: (i) Other Incama 140 .45 7.76 1413 146.25 21,87 34.07
Total Profit / (loss) before tax 101.26 (40.51) (T5.20) B0.75 (230.45) (173.99)
Provision lor laxation 21.49 0.76 3.15 22.25 6.62 12.65
Total Profit / {loss) after tax T7T [41.27) (TB.35) 38.50 (237.07) (186.64)
3. Capital Employed
Ill. Segment assets
a) Fimancial Services (Recovery activities) 624.T0 499.79 40830 52470 408,30 549 48
b Trading actvitios 231.23 254 46 326.39 231.23 326.39 291.48
c} Rent on premizes 11,2197 1,242.58 1,286.28 1,219.%7 1,286.28 1.238.74
dj Others 0.50 0.50 0.50 0.50 0.50 0.50
Total 2,075.60 1,997.43 2.021.47 2,075.60 2,021.47 2.081.20
IV, Segment Liabilities
a) Financial Servicas (Racovery activilies) 3240 44 57 42 27 3240 4227 85.81
bj Trading achvitias 5.60 T.52 4,75 5.80 4.75 &80
ch Reat on premises 51,99 B5.26 98,75 81,09 9475 B3.45
d) Others - - - = - -
Total 120,18 137.35 146.77 120.99 146.77 17747
V. Capital Employed
a) Financial Services (Recovery aclivilies) 582.30 455.22 3686.03 58230 366.03 462 67T
b) Trading activities 22543 246.94 321.64 225.43 32164 204.58
ch Rent on premises 1,137.18 1.157.42 1,186.53 1,137.18 1,186.53 1,156,258
d) Others 0.50 0.50 0.50 0.50 050 0.50
Total 1,955.41 1,860.08 1,874.70 1,955.41 1,674.70 1,904.02
hobes

1) Inlerest expenditure and interest income of the company are not shown separately far inancial services since the same are integral par of the financial business

2} Previous corresponding pemods igures have been regroupedireclassified wherever necessary.

For & on behalf of the Board of Direchons

—_—y——f—— -—:}
T Mohandas Pal
Chairman
DIN: 00104336
Place : Manipal

Date : November 13, 2019

o~

Iy i 2
TR 7
[ n}ér’;hx k

Managing Director
DIM: DOTYET29
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Cheel Financial Officer




ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDURI DT. KARNATAKA
CIN : L65993KA1971PLCO021D6
Statement of Unaudited Consolidated Statement of Cashflows for the sik months period ended September 30, 2019

Rs. in lakhs
Particulars Apr 19 to Sept 19 2018-19
(Uaudited) {Audited)
A} Cashflow From operating activities
Profit before tax 60.75 (173.99)
Adjustments for
Depraciation and amortizalion cxpense 7.00 14.19
Interest pxpensas 1.35 2.17
Profit on sale of fixed assets (32.57) (0.02)
Prafit on sale of investments (20.03) -
Fair value gain on financial instrument 60.26 317.61
Unwinding rental income (2.47) {3.49)
Unwinding interest income (2.65] {4.90)
Unwinding Interest expenses 1.36 361
Unwinding charges of expenses 10.21 18.07
Interest on term deposits [14.41) {19.72)
Dividends [B847) {8.50)
Loss on sale of investments in subsidiary - (0.17)
Excess Provision written back (11.20] (97,73}
Bad debts written off < 18.74
Operating profit before working copital changes (21.47) B5.87
Adiustments for chonge in working copital
(Increase )fdecrease in Trade receivables (4.38) {13.61)
{Increase) decrease in loans and advances, other assets 9.61 89.76
Increase/|decrease) In Trade Payables & Other Liabilities {15.40) (201.74)
Cash generated from operations (31.64) (59.72)
Less: Interest paid (1.35) {124.76)
Income Tax (paid)/refunded (5.07) {77.94)
Net cash from/{used in) operating activities {38.06) (262.42)
B} Cash flow from Investing activities
Purchase of Property, plant and equipment (0.05] (3.47)
Sale of Property, plant and equipment 5 0.0z
Sale of Investment Property 48.00 -
Decreasef{increase) in restricted deposits/bank balances (93.19) 202.87
Sale of investment in subsidiary % 3.00
Sale of non-current investments 107.37 -
Interest received 12.07 3431
Dividend received 3.47 850
Net cash from/[used in) investing activities BLE6T 245.23
) Cash flow from Financing activities:
Increase/idecrease) of Bank Borrowing |45.93] 17.62
Net Cash from/(used in) Financing Activities {45.93) 17.62
Met Increase/(Decrease) in Cash equivalents (A+B+C) [1.32) 0.43
Cash and Cash Equivalents at Beginning of the Year 1228 14.82
Less - Cash and cash eguivalents an account of cessation of subsidiary - [2.57)
Cash and Cash Equivalents at End of the Year 10.96 12.28

For & on behalf of the Board of Directors 4 y,
i b 4 el
- . ) —="f,

e |
harath K Nayak
managing Mrector
DIN: DOFTET2S

T Mohandas Pai
Chairman

DiM: 00104336

Place : Manipal

Date : November 13, 20129
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Chief Financial Officer




Pathak H.D. ¢/ Associates.,

To

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Board of Directors
ICDS Limited

Fo

-

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of ICDS Limited for the three months and six months period ended September 30, 2019. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Pathak H D & Associates LLP
Chartered Accountants
Firm Registration Number: 107783W / W100593

‘CL_C;\——:LS._"—Q\-—;’\‘&
Sudhir Prabhu K

Partner

Membership No.: 209589 .
UDIN : 19209589AAAABD2897

Place: Bengaluru
Date: November 13, 2019

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 9122 3022 8509.

URL: www.phd.ind.in




Pathak H.D. Associatesiip

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ICDS Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the three months and six months period ended September 30, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the results of the' its° wholly owned subsidiary company ‘Manipal
Properties Limited’ for the three months and six months period ended September 30, 2019.

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
URL: www.phd.ind.in



Pathak H.D. Associatesu

Chartered Accountants
Qe

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total revenues of Rs.19.79 Lakhs, total net profit
after tax of Rs.8.01 Lakhs, total comprehensive income of Rs.8.01 Lakhs and cahsflows of Rs.5.19
Lakhs for the six months perind ended September 30, 2019, respectively, as considered in the
unaudited consolidated financial results. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely an the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above. -

Our conclusion on the Statement is not modified in respect of the above matters

For Pathak H D & Associates LLP

Chartered Accountants
Firm Registration Number: 107783W / W100593

e oy

Sudhir Prabhu K =5
Partner .
Membership No.: 209589
UDIN : 19209589AAAABES527

Place: Bengaluru
Date: November 13, 2019 -
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