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We send enclosed the Unaudited Standalone Financial Results (Reviewed) for
the 3rd quarter ended 31" December, 2017 duly approved in the Board
Meeting held on 8" February, 2018 in terms of Regulation 33(3) of SEBI
(LODR) Regulation 2015 alongwith Limited Review Report on Unaudited

Standalone Financial Results.

The meeting commenced at 3.30 P M and concluded at &'00 PM.

The said results will be also available in the Website of the Company.

Thanking You,
Yours faithfully,

[

HN S Rao.
Director. (DIN 00106953)

Encl : as above.
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ICDS Limited

Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LE5993KALSTIPLOM2106
wnw.icdslimited.com
Statement of unaudited Standalone Financial Results for the three and nine months ended December 31, 2017

Rs. in LakE
5L |Particulars Three menths ended Nine manths ended
Ne. Dec 31, 2017 | Sep 30, 2017| Dec 31, 2016| Dec 31, 2017 Dec 31, 2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unawdited) | (Unaudited)
{Mote no.1) [Mote nos.556] | [Nets nod) | ([Mote nosSEE)
1|Revenue from operations 169.36 37253 57.55 613.27 169.93
2|0ther Income 11.96 24.70 9.27 53.53 25.73 |
3|Total Revenue [1+2) 181.32 397.23 66.82 666,20 199,15
4|Expenses
Purchase of stock in trade - 0.23 8.22 0.23 822
Changes in inventories [263.20) 104.62 11.78 (93.78) [464.42)
Employee benefits expensas 20.71 23.37 1852 63.52 54,84
Finance Costs 0.53 1.55 1.56 3.10 9.27
Depreciation and amortisation expenses 113 1.19 1.20 3.55 3.67
Legal and Professional charges 251 11.50 5.83 17.39 1273
Cther expensas 20.53 13.08 11.33 54.58 36.68
Total expenses (217.74) 155.60 58.84 43.60 (339.01)
5 |Prafit/{Loss) before exceptional items (3-4) 399.06 741.63 7.98 618.20 538.16
| Exceptional items - gain/{loss)
Provision na longer required (net) 5.77 6,00 5.80 17.77 2183
7| Profit before tax (5+6) 404,83 247.63 13.78 635.97 559,99
8| Tax axpenze
i Currant tax 91.00 51.30 4,10 148,50 16.60
ii. Defarred tax = - % - -
i, Imcome tax for earlier years - - - - -
9|Profit for the period (7-8) 313.83 196.33 968 487.47 543,39
10| Other comprehensive income, net of income tax -
i. Iterns that will not be reclassified to profit or loss - - - - -
ii. ltems that will be reclassified to profit or loss - - - - -
Total other comprehensive income, net of income tax - - - - -
11| Total comprehensive income for the period (9+10) 313.53 196.33 9.68 487.47 543,39
12(Paid up equity share capital (Face value of Rs 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
13 (Earnings per share (of Rs 10/ each) (not annualised):
(a) Basic (in rupees) 241 181 0.07 3.74 417
(B) Diluted (in rupees) 241 1.51 0.07 3.74 417
Notes:

1 The above financial results have been reviewed by the Audit Committee and have been adopted by the Board of Directors in
their meeting held on February 8, 2018, The unaudited standalone Ind AS financial results for the three and nine months ended
December 31, 2017 have been subjected to limited review by the statutory auditors of the company.

2 The Company, for the first time has adopted Ind AS with effect from April 1, 2017 with transition date of April 1, 2018, The
standalone financial results for all the periods presented above, have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable in accordance with the recognition and measurement principles laid
down in the Ind AS 34 'Interim Financial Reporting”.

3 The format for an un-audited quarterly results a5 prescribed in SEBI's Cirewlar CIR/CFD/CMD/15/2015 dated Nevember 30, 2015
has been modified to comply with requirements of SE8I's Circular dated July 5, 2016, Ind AS and Schedule |1l (Division 1) to the
Companies Act, 2013 applicable to companies that are required to comply with Ind AS,
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4 The Company has opted to avall relaxation provided by Securities and Exchange Board of India |'SEBI') vide the Circular
CIR/CFO/FAC/62/2016 dated July 5, 2016 in respect of disclosure requirements for figures of earlier periods. Accordingly, the
figures for the quarter ended March 31, 2017 have not been presented. The reserves {excluding revaluation reserve), as per the
talance sheet of the previous accounting year not being mandatory, have not been presented. There is a possibility that this
quarterly / half yearly financial results along with the comparative quarterly / half yearly financial results for the three and ning
months ended December 31, 2016 may require adjustment before constituting the final Ind AS Financial Statements a5 of and for
the year ended March 31, 2018,

5 The standalone Ind AS financial results for the three and nine months ended December 31, 2016 have _ been subjected to
limited review or audit. ;. —. - . TFhe management has exercised necessary diligence to ensure that the standalone financial
results for the three and nine months ended December 31, 2016 provide a true and fair view of the Company's affairs,

& Reconciliation of the standalone financial results to those reported previous Indlan GAAP for the three and nine months ended
December 31, 2016 are summarised as below:

Rs. in Lakhs
Particulars Three Mine months
months ended

ended December
Dacember 31, 2016

31, 2016
profit after tax under previous Indian GAAP 15.90 84,51
Add/f{less) ; Ind AS Adjustments
Mational Interest income from unwinding of financial assets - demerger receivables - -
Notional Interest income from unwinding of financial aszets 0.60 1.74
Rental Income on unwinding of deposits 0.79 2.37
Depreciation impact on reversal of revaluation surplus 1.84 5.54
Reversal of income recognised on recelpt basis on demerger receivables under previous GAAP - -
Rentzl Expenses on unwinding of deposits (3.08) (9.21)
Motional Interest expenses from unwinding of financial fiabilities {0.80] [2.34)
Fair value gain/{loss) on financial instruments {5.57) 460.78
Tax Adjustments - -
Profit after tax as per Ind AS 9.68 543.39
Other comprehensive income/{expenses), net of tax - -
Total comprehensive Income for the periad under Ind AS . 9.68 543.39

7 The Company has identified three reportable segments viz Financial Services {recovery of loans and advances), trading, rent an
premises and others, Others include marketing of the insurance products of life and general insurance companies. 5egments
have been identified and reported taking into account nature of products and services, the differing risks and returns and the
internal business reporting systems. Accordingly, segment reporting of the Company has been prepared in accordance with Ind
AS 108 'Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder.

& The actuarial gains/losses and disclosure of re-measurement gains {losses) on defined benefit plans are arrived at the year end
on actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have not been material.

9 The Company does not foresee any diminution in the value of investments and balances due from subsidiary and the provisions
made in the books are adequate and the management s hopeful of recovery of the same at the stated values.

10 The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities as a matter of prudence,

11 The Company has prepared its accounts on "going concern basis”, In view of successful implementation of the scheme of
arrangement sanctioned by the Hon'ble High Court of Karnataka and Company's plans to foray into new business of Non Banking
Finance Company (Nen-Deposit taking) in future.

12 The Investors can view the standalone results of ICDS Limited available on the Stock Exchange wehsites www.bseindia.com,
wwiw.nseindia.com and company's website www.icdslimited.com.

13 Figures pertaining to previous period(s) have been regrouped, reclassified and restated, wherever necessary to conform to the
classification adopted in the current quarter.

For & on behalf of the Board of Dijrs

_ﬂ‘- ?I__ = ,-__"___ et
T Mohandas Pal H NS Rao 8 ﬂ\?f'ﬁ‘
Chalrman & Wholetime Director Director /
DIN: 0104336 DIN; DD106953 AN
; o Pe
Place : Manipal e =S * e

Date: 0B.02.2018



1CDS Limited

Repd.Office: Syndicate House, Manipal 576104 Udupi DL Karmataka

CIN : LESS93KAL971PLCO02106

warwicdslimited.com

Report on unaudited standalone Segment Revenue, Results and Capital Employed

Rs. in Lakhs
| Particulars Three months endad Mine months ended
Dec 31, 2017 | Sep 30, 2017 | Dec 31, 2016 | Dec 31, 2017 | Dec 31, 2016
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | { Unaudited)
L. Segmant Revenue
[net sale/revenue from operations & other income)
a) Financial Services | Recovery activities) 1656 04,84 11.60 98,64 50.13
| b} Trading activities 12442 279,73 17.56 430.65 30.80
) Rent an premises 27.54 26.64 2744 £0.88 84.83
d} Others 0.34 1.32 0.95 3.10 4.17
Totl 169,36 372.53 57.55 613.27 169.93
Less: Intersegment Revenue - - 5 - -
Net Sales/Revenue from Operations 169.36 372.53 57.55 613.27 169.93
Il Segment Results: Profit before tax and interest from each segment
a) Financial Services (Recovery activities) (0.10) 33.96 {6.78) 38.88 0.60
b Trading activities 386,38 173.48 {4.55) 520,33 450.48
c) Rent gn premises 18,18 2171 25.24 60,95 7498
d} Others 004 0.53 0.26 0.71 1.92
Total 405.50 234.66 14.17 620.87 £57.98
Addf{Less): (i) Other Un allocable Expenditure [Met) (12.53) {11.73) (9.65) (38.43) {27.21)
{ii) Other Income 11.596 24.70 5.27 53.53 29,22
Total Profit Before Tax 404,33 247.63 13.78 635.97 £59.99
Pravision for taxation 91.00 51.30 4.10 15850 16.60
Total Profit After Tax 313.83 196.33 9.68 437.47 543.39
1Il. Segment assets
a) Financial Services (Recovery activities) TS6.87 1,013.07 530.89 756.87 530.89
b) Trading activities 818.69 555.21 663.10 B1i8.69 663.10
c) Rent on premisas 647.97 517.38 525.54 647,97 525.94
d) Others 0.50 0.50 0.50 0.50 0.50
Tatal 2,224.03 2,086.16 1,720.43 2,224.03 1,720.43
IV. Sepment Liabilities
a) Financial Services [Recavery activities) 340,13 524,49 543.94 340.13 543.94
b} Trading activities - 127 338 - 3.38
¢} Rent gn premises 576 57.7% 57.58 57.76 57.58
d} Others - - - - -
Total 397.89 583.51 604.90 397.39 604.50
V. Capitzl Employed
@) Financizl Services (Recovery activities) 416.74 48858 (13.05) 416.74 (13.05)
b) Trading activities 218.69 553.93 659.72 218.69 659.72
¢) Rent on premises 53021 459,63 468.36 500,21 456826
d} Others 0.50 0.50 0.50 0.50 0.50
1,526.14 1,502.65 1,115.53 1,826.14 1,115.53
Notes:

1) Interest expenditure and interest income of the company are not shown separately for financial services since the same are integral part of the

financial business.

2) Previous corresponding periods figures have been regrouped;reclassified wherever necessary.

For & on behalf of the Board of Directors

e e --.'3,,. g:.{;--—ﬂ'— _Ct._ =
T Mohandas Pai HMS5Rao
Chairman & Wholetime Director Director
DIN; 0004336 DIN: 00106953
Place : Manipal

Date : 08.02.2018
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ICDS Limited

Regd.Office: Syndicate House, Mianipal 576104 Udupi Dt. Karnataka
CIN : LA5993KA1971PLCO02 106

www,icdslimited.com
Extract of unaudited Standalone Financial Results for the three and nine months ended December 31, 2017

Rs. In Lakhs
SL.{Particulars Three months ended Nine months ended
No. Dec 31, 2017 | 5ep 30, 2017 | Dec 31, 2016 | Dec 31, 2017 | Dec 31, 2016
{Unaudited) | [Unaudited] | [Unaudited} | (Unaudited) | [Unaudited)
[Note No.2) {Mate Nos.3 to 5] [Note No.2] | (Note Nos3 to 5)
1|Total Revenue from operations (net) 18132 397.23 B6.E2 6GEE6.20D 199,15
2|Met Profit/{Loss) for the period (before tax, extra-ordinary items) 404,83 247.63 13.78 B35.97 559,99
3|Met Profit/{Loss) for the period before tax (after extra-ordinary items) 404,83 247.63 13.78 635.97 550,99
4|Net Profit/|Loss) for the period after tax [after extra-ordinary items) 3113.83 18633 9.68 487.47 543.39
5|Total Comprehensive Income for the period [Comprising Prafit / [Loss) 313.83 196.33 9.65 487.47 543,39
for the period (after tax) and Other Comprehensive Income {after tax)]
6| Equity Share Capital (face value of Rs. 10 each) 1302.67 1,302.67 1,302.67 1,302.67 1,302.67
7|Earnings per share {of Rs 10/ each) (for continuing and discontinued
aparations)
Basic { In rupees) 241 151 0.07 iTa 4.17
Diluted {in rupees) 241 1.51 0.07 374 417

Motes

1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange
websites www.bseindla.com, www.nseindia.com and company's website www.icdslimited.com.

2 The above financial results have been reviewed by the Audit Committee and have been adopted by the Board of Directors in their meeting held on
February B, 2018, The unaudited standalane Ind AS financial results for the three and nine months ended December 31, 2017 have been subjected
to limited review by the statutory auditors of the company.

3 The Company, for the first time has adapted Ind AS with effect from April 1, 2017 with transition date of April 1, 2016, The standalone financial
results for all the periods presented above, have been prepared in accordance with the Companles {Indian Accounting Standards) Rules, 2015 {ind
AS) preseribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable in
accordance with the recognition and measurement principies lald down in the Ind AS 34 'Interim Financial Reporting’.

4 The standalone Ind AS financial results for the three and nine months ended December 31, 2016 have | : been subjected to limited review or audit.
The management has exercised necessary diligence to ensure that the standalone financial results for the three and nine manths ended
December 31, 2016 provide a true and fair view of the Company's affairs,
5 Reconciliation of the standalane financial results to those reported previous Indian GAAP for the three and nine months ended December 31, 2018
are summarised as below:

Particulars Three Nine months

manths ended

ended December 31,

December 31, 2016

2016

Profit after tax under previous Indian GAAF 15.90 84.51
Add/(less) : Ind AS Adjustments

Wetional Interast income from unwinding of financial assets 0.60 1.74

Rental Income on unwinding of deposits 078 2.37

Depreciation impact on reversal of revaluation surplus 1.84 5.54

Rental Expenses on unwinding of deposits {3.08) {9.21)

Motional Interest expenses from unwinding of financial liabilitles (0,80} {2.34)

Fair value gain/{loss) on financial instruments [5.57) 460.78

Tax Adjustments = 3

Profit after tax as per Ind AS 9.68 543.39

Other comprehensive income/{expenses), net of tax 2 -

Total comprehensive income for the period under Ind AS 0,68 543.39

& The actuarial gains/losses and disclosure of re-measurement gains {losses) on defined benefit plans are arrived at the year end on actuarial valuation
of the obligation by the gratuity fund. The actuarial gains/losses historically have not been material.

I E,
7 The Company does not foresee any diminution in the value of investments and balances due from subsidiary and thETJ'r_ﬂVii%\l‘ls de in the books
are adequate and the management is hopeful of recovery of the same at the stated values.
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& The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities as a matter of prudence,

S The Company has prepared its 2ccounts on "going concern basis”, in view of successful implementation of the scheme of arrangement sanctioned by

the Hon'ble High Court of Karnataka and Company's plans to foray into new business of Mon Banking Finance Company (Non-Deposit taking) in
future.

10 Figures pertaining to previous period(s) have been regrouped, reclassified and restated, wherever necessary to conform to the classification adopted
in the current quarter.

For & on behalf of the Board of Girectors »
L._\_ iV
T

e :-_-"Ir— 'Pt:f-_-_hrz._
T Mohandas Pai HMNS Rao Mayak ;
Chairman & Whaoletime Director Director Chief Financial Officer
DIN: 00104336 DIN: 00106953

Place ; Manipal
Date : 03.02.2018




Pathak H.D. /? Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
ICDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial information
of ICDS Limited (“the company™) comprising of ‘Unaudited financial results’ for the three
and nine months ended December 31, 2017, along with explanatory notes (‘the Statement’)
thereon prepared by the Company based on the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 (“the Rules™), as amended. This Statement has been
prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India ‘(SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016. The Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors in its meeting held on February 08, 2018. Further, the management is also
responsible to ensure the accounting policies used in preparation of this statement are
consistent with those used in the preparation of the Company’s opening unaudited Balance
Sheet as at April 1, 2016 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013
and other recognised accounting practices and policies. Our responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (‘SRE’)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with Ind AS prescribed
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July §, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Pathak H.D. ¢77Associates

Chartered Accountants
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4. Other matter
The Company had prepared the unaudited standalone financial results for the corresponding
periods ended December 31, 2016 included in the statement in accordance with the
Companies (Accounting Standards) Rules, 2006 referred to in section 133 of the Act on
which M/S Chaturvedi & Shah, Chartered Accountants had issued an unmodified conclusion
vide their review report dated February 09, 2017. The financial information for the three and
nine months ended December 31, 2016 are based on the previously reviewed financial results
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 as adjusted
for the differences in the accounting principles adopted by the Company on transition to the
Ind AS, which have been reviewed by us. Our conclusion is not modified in respect of this
matter.

For Pathak H D & Associates
Chartered Accountants
Firm Registration Number : 107783 W

s _ \o
Sudhir Prabhu K (1% MuUgA|
Partner L2 j

Membership No.: 209589

Place: Bengaluru
Date: February 08, 2018
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