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The Manager — Listing Compliance The Manager — Listing Compliance 
National Stock Exchange of Indialtd - BSE Ltd 
Exchange Plaza Regd. Office : Floor 25 
Bandra Kurla Complex P J Towers, Dalal Street 
Bandra (E) MUMBAI — 400 001 

MUMBAI — 400 051 

STOCK CODE: ICDSLTD “SECURITY CODE: 511194 

Dear Sir, 

Sub : Newspaper publication of extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securitics and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, please find 

enclosed the copies of the newspaper advertisement published on Friday. the 13 

February, 2026 in respect of extract of Unaudited Financial Results for the Quarter 

ended 31* December, 2025 approved by the Board at its meeting held on 12% 

February, 2026. 

The advertisement for the above has been published in the following Newspapers: 

1. Udayavani Kannada daily. 

2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website www.icdslimited.com. 
and also on the Website of the BSE Ltd i.e, www.bseindia.com and NSE Ltd, i.e, 

www.nseindia.com . 

Kindly take the same on record and acknowledge receipt. 

Thanking You, 

Yours faithfully, 

For ICDS Ltd, 

Sujir Prabhakar ia 
Chairman & Managing Director 
(DIN 02577488) 

Regd. and Admn. Offices : 
Syndicate House, PB. No. 46, Upendra Nagar, Manipal - 576 104. Phone : 0820-2701500 

Mobile : 7411941500 - 05 Website : www.icdslimited.com CIN : L65993KA1971PLC002106 
GSTIN : 29AAACI4355H1Z| E-mail : info @icdslimited.com
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Regd.Office: Syndicate House, Manipal 576104, Udupl Dt, Karnatak 

4 . CIN: L65993KA1971PLC002106, Web: www.icdslimited.com : : 

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31 » 025 
€ in Lakhs i 
He x Three months pariad ended Hine months entied’ | Year ended | 

Sl) particulars ve F Fre12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2026 |31-Aar-2025 
No} : : a : (Un-audited) | (Un-audited)| (Un-audited)| (Un-audited) |(Un-audited) | (Audited) 

1. | Total Revenue from operations (net) $ 71.87 42.42. 67.73 265.26 269.82.) 433.12 

2.1 Net Profit/(Loss) for the period 92:30 (38.45) | 25.20 |" 127.80 |. 146.59 -| 218.40 

|__| (before tax, exceptional, items) | : : . 

3. | Net Profit/(Loss) for the period before tax : $2.30. (38.45) 25.29 127.80 146.59 | 218.40 

(after exceptional items) : : we 

|. | E-} Net Profit/(Loss)-for the period after tax 29.45 | (47.16) | (@297) | 104.95 12.93 | 81.38 | 

(after extra-ordinary items) : é 3 R 

5. | Total Comprehensive income for the period 29.45 (47.15) (92.37) | 104.95 12.93) 81.51 

{Comprising Profit / (Loss) for the period (after tax) - i 

and Other Comprehensive Income (after tax)) : 
6. | Equity Share Capital (face vatue of Rs.10 each)) 7,302.67 [1,002.67 [1,902.67 [1.30267 |1,302.67 [1,302.67 

7. | Earnings per-share (of Rs.10/ each) (for continuing as : : 

and discontinued operations), Ag x ele : : 

Basic (in rupees) , + 0.23 (0.36) (0.71) 0.84 0.10 0.62 

Diluted (in rupees) 0.23 (0.36) 7) | 08 0:10 0.82 

Notes to the un-audited standalone financial results for the three months and nine months period ended December 31,2025: 

4. The un-audited standalone financial results for the three mortths and nine months period ended December 31,2025 has been 

reviewed and approved by the Audit Committee and approved by the Board of Directors:at their meeting conducted on February 12, 

2026. 2. The above is an extract of the detailed format af quarterly standalone unaudited financial results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of 

the Quarterly unaudited Standalone Financial Results are availabla.an the Stock Exchange websites www.bseindia.com; 

www.nseindia.com and company's:website www.icdslimited.com. 3. The above un-audited standalorie financial results have been 

prepared as per format prescribed In Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended, 4. The Company carrles on its business in four reportable segments viz Financial Services (recovery of loans and 

advances), trading, rent on premises-and others. Others include marketing of the insurance products of life and’ general insurance 

campanies. The segment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments’ 

prescribed under.section 193 of the Companies Act, 2013, read. with relevant rules there: under. The Company has presented 

the operating segments information on the basis of un-audited Consolidated Financial Results. 5. Other income includes dividend 

income, interest income, unwinding interest income on financial assets, and Fair value gain/(loss) on finaricial assets, Profit on 

sale of property, plant and Equipment. 6. The Company during the Financial year 1991-92 had paid an advance to Mr Hiten P Dalal, 

Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its investment: purposes, which was required 

for maintaining SLR required to be maintained against Public Deposits. The stock broker, however, failed-to give the delivery.of 

those securities and_in the interim had delivered MTNL bonds having face value of Rs,100 Lakhs in partsatisfaction of the amount 

paid. The stock broker got involved in the secutity scam during that.period. MTNL bonds were sold by the Cornpany afd it realized 

Rs, 84 lakhs along with interest.of Rs.5 lakns. The Company-had followed up for the delivery of the securities for the balance 

amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act , 1992 of Mumbai , for getting 

justice and recovery of the dues. The Special Court in the interim held that; the company had to make good the investment sold 

by depositing of equal amount of securities, in respect of which the Company had deposited the. IT! Bonds (lax tree) of the face 

value of Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings without much pragrass and continuing 

litigation, had written off trie balances due in the earlier years, Including the amount advanced with interest up-to certain date which 

included the value of the Bonds deposited with the Special: Court. During the Year 2021-22, the Campany had. received Order 

dated 4th December, 2021 from the Special Court upholding company’s claim. The Company thereafter filed execution patition 

for recovery af amounts as aforesaid and has received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount 

deposited with Special Court. The Company in the financial year 2021-22, had recognized the above amount recovered as income 

cof exceptional nature under prudence. The Company is pursuing the recovery of the balance amount due as per the Order of 

the Special Court. The Company will recognize the revenue arising out af remaining part of the Orderin the year In which the amount 

will be recovered as it cannot be.quantified now. The Stock Broker had also-filed miscellaneous petition in the interim requesting 

the Special Court to recall the money already paid to the Company, which-has been rejected by the Special court vide its order 

dated March 17, 2023. The stock broker has filed appeal in the Hon'ble-‘Supreme Court against the said order along with the 

. interim stay of the. said final order. The Hon'ble.Supreme court vide its order dated January 03, 2023 admitted the matter and 

dismissed the Interim appiication for stay. -The matter is yet to be listed for further hearing. The management is of the opinion 

that the said Order has attained logical conclusion on completion of legal proceedings with the special court and the amount 

received in respect of which income has already been recognised, has achieved finality and expects that the Hon'ble Supreme 

Court will icllow the Order of Special Gourt and does not expect any outflow in this regard. 7. The actuarial gains/losses and- 

disclosure of reemeasurement gains (losses) on defined benefit plans are arrived at the year end on actuarial valuation of the 

| obligation by the gratuity fund, 8. The Company: does not foresee any diminution in the value of investmenis-and the provisions 

made In the books are adequate and the management is hopeful of recovery of the same at the stated values. 9. The Company 

has not recognised Deferred Tax Assets arised on provision far doubtful debts (net of deferred tax Liabilities) as a matter-of prudence. 

40. The Company has prepared its accounts on "going cancern basis", in view of networth being positive with positive cashflows 

folowing the successful implementation of the scheme of arrangement sanctioned by the Honble-High Court of Karnataka and 

the Company's foray into. fee based activities; rentals from investment properties, gains from: dealing in trading of shares and 

securities. 11. The company had opted for Direct Tax Vivad Se Vishwas (DTVSV) Scheme 2024 in order to resolve the tax dispute 

pertaining to the additions done while arriving-at book profit under Section 115JA af the Income Tax Act for the Assessment 

year 1998-99. In this regard, the company had filed application on December.28, 2024, under the DTVSY Act, 2024, regarding. 

income tax. demand ‘for the assessment. year 1998-99. In response, the authorities have determined the tax liability and 

demanded tax of Rs. 113.53 lakhs.in Form 2, which has already been deposited by the Company an 16.01.2025. Accordingly, the _ 

company in the financial year 2024-25 had accounted for the provision for the aforementiqned tax. amount in the books of 

accounts on prudence. 12. Thera are numerous interpretative issues till now relating to the Hon’ble Supreme Court (SC) judgement 

on Provident Fund dated February 28, 2019. As a matter of caution, the Company has made a provision on a prospective 

basis from the date of the SC-order, The Company will update its provision, on receiving further clarity on the subject. 13. The 

Government has consolidated 29 existing Labour legislations Into a unified framework comprising 4 Labour Codes viz., Gode cn 

Wages, 2019, Code on Social Security, 2020, industrial Relation Code, 2020 and Occupational Safety, Health anc Working Condition 

Code, 2020 (collectivaly.referred to as the new Labour Codes). These codes have been made effective November 21, 2025, however, 

the supporting rules are yet to be notified. Pursuant to the enactment of the New Labour Codes and ICAl guidance, the company basis 

its salary structure does not faresee any additional material impact on its profit and loss as at December 31, 2025 and any changes in 

the estimates.would be considered atthe year end in-terrns of actuarial valuation. 14. The investors can view the ~ un-audited 

standalone results of ICDS Limited available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and 

company's website www. icdslimited.com. 15. Figures pertaining to previous period(s) / year have been regrouped and rearranged. 

wherever necessary to conform to the classification adopted in the current quarter. s een 

For & on behalf of the Board of Directors ICDS Limited 
: Si : Sd/- 

SS _ Sujit Prabhakar : Vasudev Nayak 
4 Place: Manipal : Chairman & Managing Director: Chief Financial Officer 

Date: February 12, 2026 2 3 (DIN: 02577468) 
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a Regd Office: Syndicate House, Manipal 676104, Udupi Dt, Kamatakea 
2026 CIN: L65993KA197 IPLC002106, Web; www.icdslimited.com 

FANDALQNE SRIARCIAL RESUITS SON TNE TAREE MONTHS AND NINE RIGHTNG PRMD EXBED RecN. ne 
in Leki 

at the ‘Three months palo ended | ‘Wine montis ended ‘Veer endatl he 

ionof ae Particulars itd 02s | 30-00-2005 | 51-12-2604 | 94-12-2008) 31-12-2ea |i Nar eo] 
nwith 0) WUn-audited) | (Un-audlites) | (Un-audited)| (Un-aucited) | (Un-auditad) {gudtted) 

ited {. | Total Revenus from operations (net) Tat REAPS 67.73 | 26526 | 26082] 493.12 

Tue 3 | Hel Profiy (Loss) for the period Sao 7 30.45) | o529 1 Terao | 14689 [218-40 

: (betore tax, exceptional items) 
absite 3. | Net Profit/(Loss) for the period before tax 32.00 (88.48) D529 | 12780 | 14659 | 218.40 

‘bsite {after exceptional items) 

alying 4, | Net Profit/(Loss) for the period after fax 3945 | (47.15) | 237) 7) 10485 7283 | 81.58 

(after extra-ordinary items) 

mn 3. | Total Comprehensive Income for the oeriod 23.45 {47.45} {62.37} | 104.95 42.93 81.57 

Fee [Comprising Profit / (Loss) for the period {after tax) 
- and Other Comprehensive income (after tax)} 

iRs.) 6 | Equily Share Capital (ace valve of Rs. 10 each) THORET 1S0L67 [TSORBT | SOb eT | auaa7_ 17502 67 

950 7. | Earnings per share (of Rs.16/ each) (for continuing 

and discontinued operations} 

ficer, Basic (in rupees) 8.28 (0.36) 71) agi O10 | 0.62 

Diluted (in rupees) aaa 1 Oy EA) oa aig | O82 

Nates fo the on-audited standalone financtal resulis for ihe three months and nine montis period ended December 31,2025: 

ngere 4, The un-audited standalone financial results for the three months and nine months perlod ended December 31,2025 has been 
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reviewed and approved by the Audit Committee and approved by the Board of Directors at their meeting conducted on February 12, 

2026. 2. The abova is an extract of the detailed format of quarterly standalone unaudited financial results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements} Regulations, 2015. The full format of 

the Quarterly unaudited Standalone Financlal Results are available on the Stock Exchange websites www.bseindia.com, 

www.nseindia.com and company’s website www icdslimited.com. §. The abave un-audited standalone financial resuits have been 

prepared as per format prascribed in Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended. 4. The Company catries on its business in four reportable segments viz Financial Services (récovery of loans and 

advances}, trading, rent on premises and others. thers include markeling of the insurance products of life and general insurance 

companies. The segment reporting of the Company has been prepared in accordance with ind AS 108 ‘Operating Segments’ 

prescribed under section 138 of the Companies Act, 2019. read with relevant rulag there under. The Company has presented 

the operating segments information on the basis of un-audited Consolidated Financial Results. 5. Cther income includes dividend 

income, interest income, unwinding interest income on financial assets and Fair value gain/{loss) on financial assets, Profit on 

sale of property, plant and Equipment. 6. The Company during the Financlal year 1991-92 had paid an advance to fir Hiten P Dalal, 

Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its investment purposes, which was required 

for maintaining SLR required to be maintained against Public Deposits, The stock broker, however, failed to give the delivery of 

those securities and in the interim had delivered MTNL bonds having face value of Rs.i00 Lakhs in part satisfaction of the amount 

paid. The stock broker got involved in the security scam during that period. MTNL bonds were sold by tha Company and it realized 

Rs, 84 lakhs along with interest of Ris.5 lakhs. The Company had followed up far the delivery of the securities for the Valance 

amount and approached the Special Court (Trial of offences relating fo Transaction in Securities } Act , 1992 of Mumbai , for getting 

justice and recovery of the dues. The Special Court in the interim held that, the company hat! to make good the investment sold 

by depositing of equal amount of securities, in respect of which the Company had deposited the ITl Bonds (tax free) of the face 

value of Rs.100 lakhs with the Spectal Court. The company in view of lengthy proceedings without much progress and continuing 

itigation, had written aff the balances due in the earller years, including the amount advanced with interest up-to certain date which 

included the value of the Bonds deposited with the Special Court, During the Year 2021-22, the Company had received Order 

dated 4th Decernber, 2021 fram the Special Court upholding company's claim. The Company thereafter filed execution petition 

for recovery of amounts as aforesaid and fas fecelved an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount 

deposited with Special Court. The Company in the tinanelal year 2021-22, had recognized the above amount recovered as income 

of exceotional nature under prudence. The Company is pursuing the recovery of ihe balance amount due as per the Order of 

the Special Court. The Company will recognize the revenue atising out of remaining part ofthe Order in the year in which the amount 

will be recovered as it cannot he quantified now. The Stock Broker had also filed miscellanaous petition in the interim requesting 

the Special Court to recall the money already paid to the Company, which has bean rejected by the Special court vide its order 

dated March 17, 2023. The stock broker has filed appeal in the Hor’ble Supreme Court against the sald order along with the 

interim stay of the said final order. The Hor’bie Supreme court vide iis order dated January 03, 2023 admitted the matter and 

dismissed the interim application for stay. The matter is yet to be listed for further hearing. The management ts of the opinion 

that the said Order hes allained logical conclusion on completion of legal proceedings with the special court and the amount 

received in resnect of which income has already been recognised, has achieved finality and expects that the Hon’ble Supreme 

Court will follow the Order of Special Court and does net expect any outflow in this regard. 7. The actuarial gains/iesses and 

disclosure of re-meagurement gains (losses) on detined benefit plans are arrived at the year end on actuarial valuation of the 

obligation by the gratuity fund. 6. The Company does nat foresee any diminution in the valus of investments and the provisions 

made In the books are adequate and the management is hopeful of recovery of the same at fhe stated values. 5. The Gompany 

has notracagnised Deferred Tax Assets arised an provision tor doubtful debts (net of deferred tax Liabilities) as a matter of prudence, 

40. The Company has prepared its accounts on "going concer basis’, in view of networth being positive with positive cashflows 

following the suecessful implemantation of the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and 

the Company's foray into fae based activities, rentals from invastment properties, gains from dealing in trading of shares and 

securities. 11. The company had opted for Direct Tax Vivad Se Vishwas (DIVSY) Scheme 2024 in order to resalve the tax dispute 

pertaining to the additions done while arriving at book oroff under Section 115JA of the incame Tax Act for the Assessment 

year 1998-99. in this regard, the company fad filed application on December 28, 2024, under the DIVSV Act, 2024, regarding 

income tax demand for the assessment year 1998-96. in response, the authorities have determined the tax fiability and 

demanded tax of Rg. 113.53 lakhs in Form 2, which has already bean deposited by the Company on 16.01 2025, Accordingly, the 

company in the financial year 2024-25 had accounted tor the provision for the aforementioned tax amount in the books ol 

accounts on prudence. 12. There are numerous interpretative issues 4if| now relating ta the Hon'ble Supreme Court (SC) judgement 

on Provident Fund dated February 28, 2019. As a matter of caution, the Company has made a provision on a prospective 

basis from the date of the SC order. The Company will update its provision, on receiving further clarity on the subject. 13. The 

Government has consolidated 29 existing Labour legislations into a unified framework comprising 4 Labour Codes viz., Code on 

Wages, 2019, Code on Social Security, 2020, Industrial Relation Code, 2020 and Occupational Safety, Health and Working Condition 

Cada, 2020 {collectively referred to as the new Labour Codes). These codes have been made effantive Novembar 24, 2025, however, 

the supporting rules are yetto be notified. Pursuantio the enactment of te New Labour Codes and ICAI guidance, the company basis 

its salary structure does not foresee any additional material impacton its profitand less ag at December 31, 2025 and any changes in 

Jae estimates would be considered at the year end in terms of actuarial valuation. 14. The Investors can view the unaudited 

standalone results of ICDS Limited available on the Stock Exchange websites wwwibseindia.com, wwe.Aseindia.com and 

company’s website www.icdslimited.com. 15, Figures per taining te previous period(s) / year have been regrouped and rearranged, 

wherever necessary to canform to the classification adapted in the currant quarter. 

For & on behall of the Sard of Directors ICDS Limited 
Sd/- Sd/- df 

7 Sujir Prablatar Yasudey Nayak 
Place: Manipal Chairman & Managing Director Chief Financial Officer 
Date; February 12, 2026 (DIN: 02677488) 
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