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The Manager — Listing

Mational Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Bandra (E)
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Carrying forward a tradition of trust

The Manager - Listing
Bombay Stock Exchange Ltd
Regd.Office: Floor 25

P J Towers

Dalal Street

MUMBAIT —400 001

Tele : +01 22 2272 1234

STOCK CODE: 511194

Dear Sir,

We send enclosed the Audited Financial Results for the Year ended 317
March, 2017 duly approved in the Meeting of the Board of Directors held on
Tuesday, the 30™ May, 2017 at Regd.Office : Syndicate House, Manipal — 576
104 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 alongwith Auditors Report on the Audited
Financial results.

We further inform that on recommendation of Audit Committee the Board of
Directors has approved the appointment of M/s Pathak H D & Associates,
Chartered Accountants, No.814-815 Tulsiani Chambers, 212, Nariman Point,
Mumbai — 400 021( FRN: 107783W) for a period of five years from the
conclusion of the ensuing Annual General Meeting in compliance with the
mandatory rotation of Auditors as per the provisions of Section 139 of the
Companies Act, 2013 in place of M/s Chaturvedi & Shah, Chartered

Accountants, Mumbai

Regd. and Admn. Offfeds’: -
Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104 Phone : EPABX 0820-2701500
Fax : 0B20-2571137 Website ; www.icdslimited.com CIN : LES993KATST1PLCO02106
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Pursuant to SEBI Circular No.CIR/CFD/CMD/4/2015 dated 9™ September,
2015 we furnish the brief Profile in respect of the appointment of Auditors
required under Regulation 30 of the SEBI LODR Regulations:

Brief Profile of M/s Pathak H D & Associates, Chartered Accountants,
Statutory Auditors:

Pathak H D & Associates was formed in the year 1987. Today, it is one of the
leading firms of Chartered Accountants and Financial Advisors in the country
having a national presence through its Head Office in Mumbai and branches at
Ahmedabad and Bangalore. The firm made spectacular pregress over the years
and has more than 500 corporates as clients. It is to the credit of the firm that
since inception the retention ratio of a client is almost 100%. The firm is on the
approved list of Controller and Audit General of India and Reserve Bank of
India conducting statutory audits for public sector undertakings, insurance
companies, banks and financial institutions.

The meeting of the Board commenced at 3.30 P M and concluded at 525 P M
The above details will also be available in the Website of the Company.

Thanking You,
Yours faithfully,

s

HNS Rao
Director.

Regd, and Admn, Offices .

Syndicate House, P.B. No, 46, Upendra Nagar, Manipal - 576 104 Phone : EPAB
_ , i g : X 0820-2701500
Fax ; 0820-2571137 Website : www.icdslimited.com CIN ; L65983KA1971PLCO02106
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Sub : Declaration pursuant to Regulation 33(3)(d) of SEBI Listing Obligations
and Disclosure Requirements)(Amendment) Regulations 2016.

DECLARATION

We hereby declare that the Statutory Auditors M/s Chaturvedi & Shah,
Chartered Accountants, Mumbai (Firm Regn. Number: 101720W) have
issued Audit Report(s) with unmodified opinion on Standalone and
Consolidated Audited Financial Statements/Results for the Quarter and Year

ended on 31% March, 2017.

This declaration is issued in compliance of regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement(s) Regulations 2015 as

amended.

This is for your informations and records.

Thanking You,
F urs faithfully,

=
irector.

. Regd. and Admn. Offices :
Syndicate House, P.B. No. 46, Upendra Magar, Manipal - 576 104 Phone : EPABX 0820-2701500
Fax : QB20-2571137 Website : www.icdslimited.com CIN : LESS93KA1STIPLCOD2106
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Auditor’s Report on the standalone financial results of ICDS Limited pursuant to the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of ICDS Limited

1. We have audited the accompanying statement of standalone financial results of 1CDS
Limited (‘the Company’) for the quarter and year ended March 31, 2017 ("the statement’)
attached herewith, being submitted by the Company pursuant to the requirements of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to the fact that the figures for the quarter ended March 31, 2017
and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial year
and the published year-to-date figures up to the end of the third quarter of the current
financial year respectively. Also figures up to the end of the third quarter for the current
and previous year had only been reviewed and not subjected to audit,

2. Management’s responsibility for the financial results

fhe statement has been prepared on the basis of the standalone annual financial statements
which is the responsibility of the Company’s management and has been approved by the
Board of Directors in their meeting held on May 30, 2017. The statement has been prepared
in accordance with the recognition and measurement principles laid down in accounting
standards prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and other recognised accounting practices and policies and in compliance with
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on the statement based on our audit of the
standalone annual financial statements. We conducted our audit in accordance with the
auditing standards generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We helieve that our
audit provides a reasonable basis for our opinion.

Contd...2
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4. Opinion
Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii. give atrue and fair view in conformity with the aforesaid accounting standards and
other accounting principles generally accepted in India of the net profit and other
financial information for the quarter and year ended March 31, 2017.

5. Other matters

The Company’s liabilities (including public deposits along with interest accrued thereon)
were restructured as per the Scheme of Arrangement sanctioned by the Hon'ble High Court
of Karnataka vide its Order dated October 15, 2004, which remains unclaimed by the
instrument holders (including cheques issued but not encashed by the instrument holders)
to the extent of Rs. 30.52 Lakhs, Rs. 59.11 Lakhs, Rs.74.06 Lakhs, Rs.55.34 Lakhs and
Rs.63.35 Lakhs, were required to be transferred to IEPF on June 30, 2012, june 30, 2013,
June 30, 2014, June 30, 2015 and June 30, 2016 respectively and not transferred to IEPF in
accordance with the relevant provisions of the Act and rules made there under.

6. This report is furnished solely for the purpose of filing with Stock Exchanges (s) in India as
per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. It is not to be used for any other purpose or referred to any other
document, or distributed to anyone.

for CHATURVEDI & SHAH
Chartered Accountants
Firm Registration Number: 101720W

Chandan Lala
Partner
Membership Number: 35671

Place: Mumbai
Date: May 30,2017

Continuation sheet...
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Auditor’s Report on the consolidated financial results of ICDS Limited pursuant to the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of ICDS Limited

1. We have audited the accompanying statement of consolidated financial results of ICDS
Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaries together
referred to as the ‘Group’) for the quarter and year ended March 31, 2017 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to the fact that the figures for the quarter ended March 31, 2017
and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial year
and the published year-to-date figures up to the end of the third quarter of the current
financial year respectively. Also figures up to the end of the third quarter for the current
and previous year had only been reviewed and not subjected to audit.

2. Management’s responsibility for the financial results

The statement has been prepared on the basis of the consolidated annual financial
statements which is the responsibility of the Company's management and has been
approved by the Board of Directors in their meeting held on May 30, 2017. The statement
has been prepared in accordance with the recognition and measurement principles laid
down in accounting standards prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with relevant rules issued thereunder and other accounting principles
generally accepted in India and other recognised accounting practices and policies and in
compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on the statement based on our audit of the
consolidated annual financial statements, We conducted our audit in accordance with the
auditing standards generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the statement is free from
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that our
audit provides a reasonable basis tor our opinion.

Contd...2
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4. We did not audit the financial results of two subsidiaries whose financial results reflect total
assets of Rs. 462.06 Lakhs as at March 31, 2017 and total revenues of Rs. 18.31 Lakhs and
Rs. Rs. 70.62 Lakhs for the quarter and year ended on that date, respectively as considered
in the preparation of the consolidated financial results. The financial results of these
subsidiaries have been audited by other auditors whose reports have been furnished to us
by management and our opinion on consolidated financial results in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the
report of such other auditors.

5. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors referred to in
paragraph 4 above, the Statement:

i. include the consolidated financial results for the quarter and year ended March 31,
2017 of its two subsidiaries a) Manipal Hotels Limited and b) Manipal Properties
Limited;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

iii. give a true and fair view in conformity with the aforesaid accounting standards and
other accounting principles generally accepted in India of the net profit and other
financial information for the quarter and year ended March 31, 2017.

6. Other matters

The Holding Company's liabilities (including public deposits along with interest accrued
thereon) were restructured as per the Scheme of Arrangement sanctioned by the Hon'ble
High Court of Karnataka vide its Order dated October 15, 2004, which remains unclaimed
by the instrument holders (including cheques issued but not encashed by the instrument
holders) to the extent of Rs. 30.52 Lakhs, Rs. 59.11 Lakhs, Rs.74.06 Lakhs, Rs.55.34 Lakhs
and Rs.63.35 Lakhs, were required to be transferred to IEPF on June 30, 2012, June 30,
2013, June 30, 2014, June 30, 2015 and june 30, 2016 respectively and not transferred to
IEPF in accordance with the relevant provisions of the Act and rules made there under.

Contd..3
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7. This report is furnished solely for the purpose of filing with Stock Exchanges (s) in India as
per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. It is not to be used for any other purpose or referred to any other
document, or distributed to anyone.

for CHATURVEDI & SHAH
Chartered Accountants
Firm Registration Number : 101720W

Chandan Lala
Partner
Membership Number: 35671

Place: Mumbai
Date: May 30,2017
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