
SHARMA GOEL & CO.
CHARTERED ACCOUNTANTS

fo,
The Board of Directors
Indiabulls Wholesale Services Limited
M-62 & 63, First Floor,
Connaught place,
New Delhl- 110001

we have revlewed the accompanying statement of unaudited financlal results of Indiabulls wholesale services Limited(as a standarone entity) for the quarter and harf year ended 30 septerr"r zoiz 
"rl"pii"r 

,r,e drs€rosures regarding'Public shareholdinSl and 'Promoter and Promoter Group shareholding, which have been traced trom the disclosuresmade by th€ management end have not been eldited by us. This st;tement is the ;ponsibitity of the Company'sManagement and has been approved by the Board of Directors/ co mm ittee ofgoard of oirectors. our responsibility is toissu€ a reporton these flna ncia I statem ents based on our review.

We have conducted our review in accordance with the Standard on Revjew Engagements (SREJ 2410, ,,Review oftnterimFinanciar Information performed by the Independent Auditor of the Entit, issrred by the Institute of charte.edAccountants of India. This standard requires that we plan and perform the review to obt;in moserare assurunce as towhethef the fina nciar statemehts are free of materiar misstatement. A review is rimited pri;ariryto inquiries ofcompanypersonnel,and analytical procedures applied to financial data and thus provide less assurance tnan an audit. we have notperrormeo an audtt and accordjngly, we do not express an audit opinion.

Based on our revlew conducted as above, nothing has come to our attention that causes us to-believe that theaccompanying statement of unaudited financial results prepared in accordance with the Accounting standards notifiedpursuant to the companies (A€counting standards) Rures, 2006 and other recognrsed accounting practjces and poricies
has not disclosed the information required to be disclosed in terms of clause 4i ofthe Ltsting Agreernent inctudtng themanner in which it is to be disclosed, orthat it contains any nateria I misstatem€nt,
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