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lnd iabul ls  Wholesale Serv ices L imi led

Unaudi ted Consol idated Financia l  Resul ts
for  the quar ter  and hal t  year  ended September 30,  201 1

(Rs.  in  Lakhsl

Par t icu lars
Quarter ended Half year ended Year ended

30.09.201 I
at.lnauditedl

30.09.201 0
lUnaudi tedl

30.09.201 1
(Unaudi ted)

30.09.201 0
l l l n a i l . l i l e d l

31.03.201 I
lArrd i ted l

1 Net  Sales/  lncome f rom ooerat ions 1,967.32 1,088.62 4.729.00 4.329.93 8.125.43

2 Expenditure
a) Cost of Sale
b) Employees Cost '

c) Depreciation / Amortisation
d) Other Expenditure

Total

725.82
464.7'l
33.62
98.1 0

1,322.25

1  , 0 1 9 . 4 5
0.28

33.86
7.46

1.061 .05

2,096.31
6 1 8 . 8 9

66.86
152.90

2.934.96

3,563.04
1 . 1 7

67.62
1 4 . 1 5

3.645.98

6,485.62

134.93
3 1 . 1 6

6,651.71

Profit from ODerations before Other Income, Inlerest and Exceptional ltems (1-2) 645.07 27.57 1  . 7 9 4 . 1 0 683.95 1,413.72

4 Other lncome 23.60 1.063.64 11.28 2,148.27
Profil before Interest and Exceptional ltems (344) 666.67 1 . 0 9 1 . 2 1 2,405.38 1,749.52 3,621.99

6 Interest and Finance Charqes 51 6.06 767.4 1,001 .75 767.82 768.33

7 Ptofi l  I  (Loss) af ler Interest bul before Exceplional l tems (5-6) 150.61 323.80 1 . 4 0 3 . 6 3 9 8 1 . 7 0 2.853.66
8 Exceotional ilems
9 Profit / (Loss) from Ordinarv Activities before tax (7+8) 150.61 323.80 1 .403.63 9 E 1 . 7 0
10 Tax exoense (includinq Defened Tax and wealth tax) 42.19 1 03.60 449.12 332.36 462.24

1  Ne t  P ro f i t /  ( Loss )  f r om Ord lna ryAc t i v i t i es  a f t e r l ax  (9 -10 ) 10E.42 220.20 954.5 649.34 2,391.4
l2 Exlraordinary ltems (net of tax expense Rs. Nil)
1  3  Ne t  P ro f i t  /  ( Loss )  f o r  t he  De r i 0d  /  yea r  be lo re  M ino r (Y  l n te res t  ( 1  1  - ' 12 ) 108.42 220.20 954.51 649.34 2.391.42
14 Minoritv Interest for the period / year

Net Profit / (Loss) for the period / year atter Minorily Inl€rest (13-14) 10E.4 220.20 649.34 2,391.42
16 Paid-up Equi ly  Share Capi ta l 1 . 0 0 5 .  / 0 10,000.00 1,005.70 10,000.00 1 .005.70
1 7 Face Value oer  Eoui tv  Share 2.OO 1 0 . 0 0 2.00 10.00 2.00

18 Reserves exc ludine Revaluet ion Reserves as per  Audi ted Balance Sheel 50,587.32

19 Minor i tv  In teres l
20 Earnings per Shate before extraordinary items

-Basic (Rs)
-Di lu ted (Rs)

Earnlngs per Share after extraordinary items
-Basic (Rs)
-Diluted (Rs)

o.22
o.?2

v . zz

u . t z

o.27
0.22

0.22

1 . 9 0
1 . 9 0

1 . 9 0
1 . 9 0

0.6s
0.65

0.65
0.65

4.76
4.76

4.76
4.76

21 Publ ic  Sharehold ing
- Number of Equity Shares
- Percentaqe of Shareholdinq

33,91 8,1 38
67.45'/.

33,91 8,1 38
67.450k

22  P romo te rs  and  p romo te r  g roup  Sha reho ld ing

a) Pledged/Encumbered
-Number  o f  sha res

- Percentage of shares (as a % 0f the total shareholding of promoter and promoler group)

- Percentage of shares (as a 7o ofthe total share capital of lhe company)

b) Non-encumbered
-Number  o f  sha res

- Percentage of shares (as a 7o ofthe total shareholding of promoter and promoter group)

- Percentaoe of shares (as a % ofthe total share caoital ofthe comoanv)

1 6,366,955
100.0001
32.55V,

'16,366,955

100.00%
32.55%

Notes to Financial Results :-

Accounting Standards as notified by the Companies (Accounting Standards) Rules, 2006, as amended. The consolidated financial statements are prepared by applying uniforn

accounting policies.

Particulars As at

30.09.20'l I
(Unaudi ted

; .  in  Lakhs
As at

30.09.201 0

Shareholders Funds

Share capital

Reserves and Surplus

Share Warrants

Loan Funds

Loans from others

Oeferred Tax Liabilities (Net)

1,005.70

51,541 .83

942.49

24,146.23

36.71

1 0,000.00

66,299.98

77,672.96 76,299.9E

Goodwill

Fixed Assets (including Capital work in progress / Capital Advances)

lnveslments
Cunent Assets, Loans And Advances

lnventories

Sundry Debtors

Cash and Bank Balances

Other Current Assets

Loans and Advances

Less: Currenl Liabilities And Provisions

Current Liabilities

Provisions

Net Cunent Assets

Debit balance of Pron & Loss Account

5,842.02

248.64

32,289.47

4,499.99

4 , 3 0 1 . 9 5

433.00

1 , 1  1 9 . 9 8
32,198.06

4?;s5?;r8

2,657.41
602.74

Tp6orE
39,292.83

2,97 '1.05

375.36
4,234.40

4,660.30

2,366.31

41.32
1,002.54

61,099.76
69,170.23

1,328.75

335.32----1,66457

67,506.16
1 ,213.01

Total 77,672.96 76,299.9E
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l ^d iabul ls  who- le serv ices L imi ted (as s tandalone ent i ty)

LJnaudi ted Financia l  Resul ts

for  the quar ter  and hal f  year  ended September 30 '  2011

r l

(Rs.  in  Lakhs--T-:-- _
Quarter  ended I  Hal f  year  ended I  Year  ended

Particulars 30.09.201 1
lUnaudi tedl

30.09.201 0
lUnaudi ted)

30.09.201 1
aunaudi ted)

30.09.201 0
(Unaudi ted)

31 .03.201 I
lAudi ted)

1.062.32 1 . 0 3 . 5 1 4.329.93

2 Expenditure
a)  Cost  of  Sale
b) Employees Cost
c) DePreciation / Amortisation
d) Other ExPenditure

Total

725.82
29.84
33.61
57.24

1  , 0 1 9 . 4 5
o.27

33.E7
O - Y J

2,096.31
o r . t 0
66.85

110.42

3,563.04
I  1 A

o I . o t

{  I  1 q

6,485 62

134.93
30.03

846.51 1 . 0 .52 2,340. 3.64s.1 6 . 6

2 1 5 . 8 1 2 8 . 1  0 1  . 1  7 4 . 9 9 684 .76 1  . 4 7  4 . 8 5

Profit kom 1 . 0 6 3 . 6 3 594.36 1.065.56 ?.147.9s

4 Other Income 230.98
'1 .091 1 . 7 6 9 . 3 5 1.750.32 622.80

5 Profi t  before Inlerest and Exceptl0nal l tems (r?q,

6  l n te res t  and  F inance  cha rges

7- p6-t i t  ( loss) after Interest bulbefore Excep

17.64 767.41 1  . 0 0 1 . 3 3 767.82 768.33

l b b . o c 324.32 766.02 982.50 qsl 47

I  ExceP t i ona l  l l ems (266.66)

(81 .73 )

324.32 768.02 962.5[ 2.854.47
d- protit l(t-oss) from Ordinary Actlvtties belor 103.59 260.57 332.34 46?.24

t 0  i ax  expense  ( i nc l ud ing  De fe r red  Tax  ano  wea l t n  t ax )
220.73 507.45 6 5 0 _ 1 6 I , J J Z . Z J

Net Profi t  /(Loss) from Ordinal

u Extrrordlnanv ltems Oe{ of tal qp!!!g8! NlI- 204.93,
005.70

?20.73 507.45 6 5 0 . 1 6 2,392.23
t3 l',lei Prorrt /(Loss) atter E>tlaordinary iiems (rt' iz)

14 Paid-uP Equrty  S!are CaPrta l

1 5 Face Value Per  Equi ty  Share - .  .

10,000.00 1 ,005.  r /U 10.000.00 1 .005.70

2.00 10.00 2.00 1 0 . 0 0 2.00
5 0 , 9 1 7 . 5 1

- - . 1

7 Earnffis ilr Share before extraordinary items
-Basic (Rs)
-Diluted (Rs)

Eamings Per share afler extraordinary items
-Basic (Rs)
-Diluled (Rs)

(0.41)
(0.41)

(0.41)
(0.41)

0.22
0.22

1 . 0 1
1 . 0 1

1 . 0 1
1 . 0 1

0.65

U . O J

U . O J

4.76
4.76

4.76
4.76

18  Pub l i c  Sha reho ld ing
-  Number  o t  Equ i t y  Sha res

3 3 , 9 1 8 , 1 3 8
67.45Yc

3 3 , 9 1 8 , 1 3 E
67 .45o/o

19 Promoters and promoter gilshireholding

a) Pledged/Encumbered
-Number of shares
- Percentage of shares (as a % of the total shareholding of promoter and promoler group)

- Percentage of shares (as a % of the total share capital of the company)

b) Non-encumbered
-Number o l  shares

- Percentage of shares (as a o/o of the total shareholding of promoter and promoter group)
16,366,955

100.00%
32.55o/o

16,366,955
100.0001

Percen tage  o f  sha res  (as  a  Yo  o l  t ne  ro ta t  sna t  e  uaP t ta t  u t  t '  t s  u " "  ' v ' " r r

y") for the quarter and half year enct

November 11,2011.  The f inancia l

ed september 30,  20 ' l  t  have beer

results pertaining to IBWSL as €

(Rs.  in  Lakhs

t tores to F inancia l  Resul ts :
1 The consolidated and standalone financial results of Indiabulls wholesale services Limited ('lBV

r e v i e w e d b y t h e A u d i t c o m m i t t e e a n d a p p r o v e d b y t h e B o a r d o f D i r e c t o r s ( ' ' t h e B o a r d " ) a t i t l
standalone entity lave been subjected t

f f i ; , -  re r . ^d . l ^^a l

/SL", "the Compar

; meeting held on

ny .

Particulars

Shareholders Funds

Share Capi ta l

Reserves and SurPlus

Share Warrants

Loan Funds

Loans from others

Deferred Tax Liabilities (Net)

Tota l

lnvestments
Currenl Assets, Loans And Advances

lnventories

sundry Debtors

cash and Bank Balances

Other Current Assets

Loans and Advances

Less: Current Liabilities And Provisions

Cunent Liabilities

Provisions

Net Cuffent Assets

Debit balance of Profit I Loss Accounl

As at

30.09.201 1

lUnaudi tedl

As at

30.09.201 0

1,005.70

51,424.96
942.49

24,146.24
47.64

10,000.00

66,299.98

77,567.03 76,299.98
r----- u7 A1

35,470.40

4,498.67

4.228.42

158.68

514.96

3s,293.46
44,694.19

2 , 6 1 1 . 3 1

233.66
-- 

284+17
41,849.22

1,244.40

4,658.98

2,366.31
36.89

957.34

64,/t/11 .15

72,460.67

1,327.95
335.32

1,663.27
70,797.40

882.82

77,567.03 76,299.9E
I o ta l
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' IBREL')  and the ComPanY

company") and their respective sharehorders and creditors under secrions 391 - 394 of the companies Act, 1956' was ;anctioned by the Hon'ble High court of Delhi al New Delhi

March 3, 2011. upon comang into effect of the scheme of Arrangement on March 31, 20'r 1 and with effect from the Appointed Date on April 01 ' 2010' the wholesale trading busini

s tand demerged f rom rBREL and t ransferred to and vested in  rBWSL on a going concern basis .  In terms of  the scheme,wi th ef fec i  f rom the Appointed oate onApr i l  01 '  20 '10:

a) certain Assets comprising of Fixed Assets and Loans and Advances in the |BREL aggregating to Rs. 4,106,396,502 have been transferred to IBWSL' at their book values:

b)  The Equi ty  share capi ta l  o f  the company amount ing to Rs 1,000'000'000 was cancel led;

Account;
d ) T h e t r a n s f e r o f  p r o p o r t i o n a t e s h a r e w a r r a n l h a s b e e n m a d e a s p e r t h e n e t w o r t h r a t i o b e t w e e n n e t  w o r l h o f  t h e l B R E L t r a n s f e r r e d t o l B W s L p u r s u a n t t o s c h e m e a n d t h e n e t w o r t h

the rBREL immediatery before demerger as on Appointed Date ie. Aprir oi, 2010. proportionate riability in respect of share warranls representing 25% of the application mon

amount ing to Rs.94,248,700 has a lso been t ransferred to the Company;

e) pursuant to the scheme being given effect to, by the company, |BWSL has ailotted one (1) Equity share of face value of Rs. 2 each credited as fully paid-up for every eight (8)

share of  Rs.2 each held by such shareholders in  the IBREL . .^ , . .^  ̂.  o .  '  6 .^h .^drod,r inn l^  Rs ioo 570 186 to lhe resii iji,lj ?i,i""3:1f :1 :: H,'ji
sharehotders of  IBREL as on the record date i  e  Apr i l  25 '  2011'
pursuant  to  the scheme, the Author ised share capi ta l  o f  the company has been reorganised to Rs.  l ,1oo,0oo,o00 d iv ided in to 550.000'000 Equi ty  shares of  Rs z-each'

4 During the previous quarler, the Company has invested in two wholly owned subsidiaries'

5 During the cunent quarter, the company has invested in 2,070.000 (Twenty Lakhs seventy Thousand) 9% Preference shares of store one Retail India Limited of face value Rs'10

at  an issue pr ice of  Rs.  880 per  share,  inc luding premium of  Rs 870 per  share on July  05 '  201 1 
i<^  ̂ ^n nnn F^, , i tv  shArps of  face value of  Rs Z each I, 3:ri: f:i: f i",',#:::lii;l$li,li.ili i# ;;;;;^;;J'"

1,1OO,000,000div idedinto4oO,0OO'O00Equi tySharesof  Rs2eachand30'0OO'OOOPreferenceshare l . l t l i ^1?^"^t l l ;  
o6^6i , ,6d.Nir  n ien^<p. tdrr .Ni t  pendino:Ni t .

, ffi';:::'ffi#;"""".ffi;r;;';;.';;;;;.:; otr o*ing the quarrer ended september 30, 2011: openins: Nil, Received:Nir , oisposed off: Nir, Pendins: Nil'

8Thecompany,spr imarbus inesssegment is re f lec ieduaseoo-npr inc ipa |bus inessac t iV i t ies"u , i i .do ,

As per Accounting standard (AS 17) "Segment Reporting,, as notified under the companies (Accounting standard) Rules, 2006, the company operates in one reporlable bus

g Figuresfor thepr iorper iod/yearhavebeenregroupedand/orrec lass i f iedwhereverconsiderednecessary '
R e g i s t e r e d O f f i c e : l A , H a m i l t o n H o u s e , ' l s t F l o o r , C o n n a u g h t P l a c e ' N e w D e l h i - 1 1 0 0 0 1

FoR AND oN BEHALF oF trqeRD qF DlREcroRs

Date  :  November  1  1 ,  201  1
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