FROM : FA= MO, 181248 27 Oct. 2814 7:34PM

lndaulls

Indiabulls Wholesale Services Limited

IBWSL ‘ " October 27, 2014

National Stock Exchange of India Limited
‘Exchange Plaza’

Bandra Kurla Complex,

Bandra (East),

MUMBATI - 400 051

Sub: Submission of unaudited financial results of Indiabulls Wholesale Services
Limited for the quarter ended September 30, 2014, along with Limited
~ Review Report thereon '

Dear Sirs,

Pursuant to Clauge 41 of Listing Agreement, we enclose hereto for your information and
record, unaudited standalone and consolidated financial results of Indiabulls Wholesale
Services Limited (the Company) for the quarter ended September 30, 2014, duly
approved by the Board of Directors of the Company at its meeting held today, October
27,2014, L e

Further, we also submit iieféw,ith a Limited Review R'eport'da',tcd October 27, 2014 iésuéd
by the Statutory Auditors of the Company, on the standalone financial results of the
Company for the said quarter. '

Please take the same on tecord.

Thanking you, '

Yours truly,
For Indiabulls

Encl: ala

o Indiabulls Wholesale Services Limited
Corporate Office: “Indiabulls House", 448-451, Udyag Vikar, Phaga-V, Gurgaon - 122 016 (Haryana). Tal. (0124) 3989655, Fax: (0124) 6681111
Registersd Office: M-52 & B3, First Floor, Connaught Place, New Dethi - 110 001, Tel. (D11} 30252900, Fax: (011) 30252004
Website: www.indlabulls.comiwholesale R
CIN : LST1010L200TPLC 186208
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Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS

508, indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phanes : 23730880/1 Fax : 011-43516377
E=mail : pagarwal0286@gmail.com

Board of Directors

Indiabulls Wholesale Services Limited
M-62 & 63, First Floor,

Connaught Place,

New Delhi - 110 001

Limited Review Report - for the quarter ended September 30. 2014 Pursuant to Clause 41 of
the Listing Agreement

We have reviewed the accompanying statement of unaudited financial results of Indiabulls
. Wholesale Services Limited (as a standalone entity) for the quarter ended September 30,
2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors / committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based

On Our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Infarmation Performed by the Independent Auditor of the
Loty jmsiiag by the [metitute of Ohamersd Accouilanls of lidia. This sl wand requires Lhal
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not parformed an audit and accordingly, we do not express
an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us to
beileve that the accompanying statement of unaudited financial results prepared in
aceordance with the Accounting Standards notified pursuant to the Companies (Accounting
~ Standards) Rules, 2008 and other recognised accounting practices and policies has not
disclogsed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the rnanner in which it is to be disclosed, or that it contains any material
misstatement.

FOR AGARWAL PRAKAS
CHARTERED ACCOU
FRN: 005976N '

M.NO.: 084964

Place: NEW DELH]I
Date:  27th October, 2014



