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INDEPENDENT AUDITORS’ REVIEW REPORT e
TO THE BOARD OF DIRECTORS OF

INDIABULLS VENTURES LIMITED (FORMERLY ",
KNOWN AS INDIABULLS SECURITIES LIMITED) Fax +91 (022) 6185 4501/4601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
INDIABULLS VENTURES LIMITED (“the Company™) for the Quarter Ended 30" June, 2015
(“the Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

We have not reviewed the consolidated unaudited results and notes thereon and accordingly, our
report is restricted to the standalone unaudited financial results of the Company.

2.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements with the Stock Exchanges from the details furnished by the Management and the
particulars relating to investor complaints disclosed in Part II - Select Information for the Quarter
Ended 30" June, 2015 of the Statement, from the details furnished by the Registrar,

For DELOITTE HASKINS & SELLS LLP
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Indiabulls

Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PL.C069631)
Unaudited Consolidated Financial Results
for the quarter ended June 30, 2015

[BaRTI _ Amount . in Lakhs
Statement of Consall Lina d for the quarter anded June 30, 2018
Quarter ended Year ended
Particulars 30.06.15 310315 30.08.14 31.03.15
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations [
) Incoma fram operatiing 7.528 11 10,538 43 726538 3101089
) Other aparating ingome 2,082 88 s1308 951,82 252600
Total income from operations 8,810.79 11,151.52 B,217.20 33,535 69
2 Expenses _
») Employes benefits expanse 1.966 58 1807 95 172182 7.240.61
b) Dep (& 1] APEER G771 56200 18581 1,344 82
) Opeeating expensos a5 me Aisa 74 B57 88 2126771
@) Otreen expoemsis 958 47 5412 73879 35200
Total nses 4,158.47 4.208.41 3,514.37 15,352 25
3 Profl itom Operations Befdre Other (ndomie_Finarice casts and Excaptional teos (1-2) 5450 37 5.843 11 470253 18,183 44
A Othior Incume i 1 waraz _ taasn] Tt
|5 Prafit froni ordinary activify tefore Finance Caosts ang Exceptional (tems {3+4) 8438 74 4837 48 IHATE T2
B Fipance cosis 3207 58 B57 41 6,066 64
7_Profit from oroimary sciivity affer Finance Costs but before Exceptional lemy (5.0) 313215 3.980.05 18408 78
8§ Exceptional lems ) - - -
| 8 Profit from Ordinary Activities before tax (7:8) 315218 | 3,980.05 19,408,785
0 Tax exponae (nchuding Dilerrsd Tax and prior year tox adjustmornt] 50124 1,320 44 4,344 94
1_Net Prafit_from Ordinary Activities after tax (810} 2,730.91 2,853.61 15 be3.04

|12 Extravrdinary o) of tax expenae fa. Nilj - -

| 13Nt Profit far the 11-12 = 2.730.81 285361 15,063.64
14 Share ol Prolit of Associses (NBt

15 Minadty intorust - ] . 3 = =

16 Net Profit from Ordinary Activitios after tax, Share of Profit of Associates (not] and 273081 5,092.06 2,653 81 15,063.84

(1341415)

aid-up Eq or Equily Share 584306 5,224 46 5167 65 522448
| 16 [Tmsarves exciuding Rovaluation Roserves as per Balafice Sheel 28,848 48
B w Intgrest - . ]
20 Eamings par Share [EFS) beloro axiraordinary ilems {Face Value of Rs. 2/ par Equity Share)
*(EPS for tho quariars not snnualsed)
- Basic {Amount i Rs) 094 185 105 582
- Diuled {Amount in fs.) nes 180 oo 5%
Eamings per Share (EPS) after extragrdinary tems (Face Vialue of Rs 2 per Eguity Share)
“(EFS for the quarters nol annualised)

- Basic (Amout in Rs)) . 064t 195° 105° K42

| - Ditted (AmounlinRE) R nea* 180 ¢ oedt| 538
Item exceeding 10% of Total Expenditure

Commss L LT 648 22 a2 a7 2406 B8

~ T PARTICULARS OF SHAREHOLDING
I Fublic Sharoholding

Numbor of Gaity Shines TEE 7 td 280 18T 380496 1323 092 066 1613845 406
l'um.‘mgl.- af sharahiolding o . | O _ fiAgs L L I B L o
R and F Group St
4) Pledgod/Encumbsered

Number of ahares
- Parcantage of shares (5 a % of the total shateholding of prometar and promotes grad)
- Percertoge of shires (s 8 % of the totel shae capital of the company)

b} Nonsencumbpred
- Nurtthie of shares 98,448 802 79,837 585 126,200 424 16637 Lah

- Percentago of shares (s a % o the total sharehalding of promater and pramater group] 100,00% 1000t 100.00% 100 00%
- Parcantage of shates (s a % of thetotal share capital of the company) 33.70% I A8 B8 30 58,




Notes to the Financial Results:

1 Inchabulls Ventures Limited ('IBVL. the Company') donducts its apecations ulong with its subsidiaries The G firancial nre prepared in e waith fhe pringip
and procedures for the preparation and presantation of Consolidated Accourts s sef oul in the Arcounting Standord (AS 21 and AS 23) specifed under Section 133 nl'!.hut‘.ompm
Act, 2013 read with Rule 7 of the Companies (Account rules), 2014 The finsnclal statements of the parent Company and its submdiaries have been combinad on & fine-hy-line basts by
nddlng tagaithar the bﬁuk valugs ut fike iteins of sssats bigblites, income and I . Hhter el 1 Infri-group balances. transsctions and msulting unnealised gans / losses The)

prapared by applying uniform accourting policies i

2 Tha unaudltor: figures i mspact ul the results for preceding quanes ended March 31, 2015 are e balancing Hgures betwsen tha audiled Snancil reslls o respect of the full hnares)
yuir anoed March 21 2015 an ihe published yeHr o dutis fgures upto the tird quarter ended Desember 27, 2014

3 The resuits tar fhe uuurtnf andotl Line 30 2015 @re ol compitatile With thase far the quanar ended June 30, 2014 as the hgumes in respect of quarsr onded June 30, 2015 inciude

0 ol lwo o8 tegjuited dunng the preeding yom
| 4 Segment Resulls Amourl Re. i1 Lakhs
e - Quanarended | Yearonded
Particulars 30,0615 11,0315 30.06.14 31,0315
(Unaudite L led) (Unuudited) {Audited
T |Segmant Revenun '
Brohing & rolaled activities 8,580 92 10,142 78 H.OR31H 31,787 25
Lease Rentals & ralatad aglities Das a7 902 55 133043
Atyers 4,00 104 19 124,02 43801
Total 981078 11,151 52 8217.20 33,536.69
Less Infer Segment Resonue
Insame from Oparations 8,610.79 11,151.52 B.217.20 33.515.69

1 tsdgmml Results

Frofit betard Tax and Finance Cost
firofng & elmed achvibes 5,345 09 72250 4.791 59 el T2
Lizgsa Rentals & rolated actvilies 180.25 23837 . 2681 Ad
(Total 5,525.34 7,358.87 479152 18,910.26
(i) Less Finarca Cost 313159 237344 #aTez 584112
il ; iallei: i6 / (expind iglibes 0 | Incoi £40 40 87598 2615 6,439 63
| [Total Prafit Bafore Tax 323315 5,861.41 3.80.05 79,408,786

3 [Capital Employed [Segment Assets - Segmont Liabilfias)

Broking & reluted activiies 15,370.78 13,281.25 15,258.62 1328125
Loass Rentals & related activilies 3,527 42 z_;as_.as o 7,794.88
Unntlocabla Capital Employed 13,104 87, 1E911 76 10,082 85 1891175
Total 3200307  32,08708] 2634217 3206798 |

5 Figures for the prior pened | yeur hive been regrouped and ¢ or sified wh i Considin 5 1o T the curmant period | year prassntalbion




Indiabulls Ventures Limited (as standalone entity)
(formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PL.C069631)

Unaudited Standalone Financial Results
for the quarter ended June 30, 2015

PART | Amaunt Rs. in Lakhs|
St of Standalone Unaudited Results for the quarter ended June 30, 2015
Quarter ended Year anded
Particulars 30.06,15 31.03.15 30.06.14 310315
(Unaudited) ﬂ.lﬂludillﬂl {Unai udhﬁd} (Audited)

1 &) Income from operations 1,448 30 T 1.816, 816,74 170418 6,768.03
b} Other operating incoms 532,56 516.41 308.56 1,321,330
Total income from operations 1,980.86 2,333.18 201275 8,089.33

2 Expenses
a) Employee benefits expense 48342 497,03 47750 187608
b) Depreciation and amortisation expense 77.59 o631 15725 480,47
¢} Operating expenses 176.25 206.96 220:25 B822.96
d) Other expenses 152.87 132,02 21946 a24.77
Total expenses 890.1 832.32 1,074.46 4,204.29 |

3 Profit ftom Operations before Other . Fil Costs and Exceptional [tems (1-2) 1,080.7¢ 1/400,83 §38.29 3,805,04 | 805.04 |

4 Other Incoime 968.27 2 468.99 2.245,00 12,208.76 |

5 Profit from oedinaty activity bafore Finance Costs and Exceplional llems (3+4) 2058.00 3.860.82 318328 16,054.80

B Finance tosts 1,026:33 945.64 503.70 2,642.43

7 Profit from ordinary aclivity after Finance Casts bul before Exceplional items (5-6) 1 ,0_32,87 292418 2.679.59 13452 37

8 Exceptional llems - = | . -

9 Profit from Ordinary Activities belore tax (7-8) 1,032.67 2,924.18 2,679.59 13,452.37

10 Tax expense [‘Indudltg De!erred Tax and prior year tax adjustment) 359.00 16317 47061 1,626.12
11_ Net Profit from Ordinary Al:tlvllhﬂ after tax (9-10) B73.67 2,761.01 2,20_&58 11,826,25
12 Extraordinary ltems (nel of tax expense Rs Nil) = ~ =
13. Net Profit for the period (11-12) ﬂa 687 2,761.01 2,208.98 11,626.25 |
14 Paid-up Equity Share Capital {Face Value of Rs. 2 par Equity Share) 5, 84326 5 5,224 46 5,167 65 522446
15 Reserves excluding Revalualion Reserves as per Balance Sheat 19,37545
16 Eamings per Share (EPS) before extraordinary items (Face Value of Rs. 2/- per Equity Share)
*(EPS for the quariers nol anmualised)
- Basic (Amaunt in Rs.) 023* 1.08 * 088" 4.57
- Diluted (Amount in Rs:) 0.23* 098 * 081" 4.23
Eanings per Share {EPS) after extraordinary llems (Face Valus of Rs. 2. per Equity Share)
“EPS for the quaners not annualised)
- Basic (Amount in Rs.) 023" 1.08 * o088~ 4,57
- Diiluted (Amount in Rs.) 0.23 * 098 * 081" 4.23
[PART I
A PARTICULARS OF SHAREHOLDING

1 Public Shareholding _ _

- Number of Equity Shares 193,714, 280 181,385496 132,002,086 181,385406
- Percantage of shareholding 66.30% 69.44% 51.12% 69.44%

2 Promoters-and promoter group Shareholding

a) Pladged/Encumbared

= Number of shares = " R

- Parcentage of shares (as a % of the total shareholding of prameler and promoter group) - -

- Percentage of shares (as a % of the lotal share capital of the company) s = -
i Non-encumbered |

- Number of shares 98,448,802 79,837 585 126,200,424 74,837,585

- Porcontage of shares (as a % of the lotal shareholding of promoter and promoler group) 100,00% 100.00% 100.00% 100.00%

- Percentage of shares {(as a % of ihe Iotal share capital of the company) 33.70% 30,56% 48.68% 30.56%
Particulars Quarter ended

B INVESTOR COMPLAINTS 30,0615

Pending atthe beginning of the quarer =
Received dunng the quarter 162
Disposed off during the quarter 162
Remaining unresolved al the end of the quarier -

Notes to the Financial Results:

1 The lidasted and standalone financial results of Indiabulls Ventures Limited (1BVL', 'the Company’) for the quarter ended June 30, 2015 have been reviewed by the Audit Committer and
approved al the meeting of the Board of Directors held on July 21, 2015, The financial results pertaining to IBVL as a standalone enlity have been subjected to a limited review by the
Statutory Audilors of the Gompany

2 The first intenm dividend of Re 1/~ per Equity Share (50% of the face value of Rs, 2/ per Equily Share) was approved dt the meating of the Board of Direéctors of the Camipany held 'an Aptil
24, 2015 and the Coampany had transferred Rs. 2.921.83 lakhs (excluding corporate dividend tax) on April 28, 2015 jiito the designated Divitdend Account.
The Board of Directors of the. Cr:mpany atits meeting held on July 21, 2015 has declared second interim dividend of Re.1/- per Equity Share,

The Campany has ohe reportabl gment ie. Brcu:lng & related aclivilles” and aperates in one geographical segment, ie. “within India”, Hende, ho separale information lor
segment wise disclosura is given in accordance with the requir s-of A nling Standard (AS) 17 - "Segment Reporting”.

& The unaudiled figures in respect of the results for preceding quarter ended March 31, 2015 are the balancing figures between the audited financial results in respect of the full financial year
ended March 31, 2015 and the published year to date figures upto the third quarter ended Decembier 31, 2014.
@ Figures for the prior period / year have been regrouped and / or reclassified wherever considered necessary to conform to the current period / year tation.

Repistered Office: M - 62 & 63, 18t Flodr, Connaught Place, New Deltii 110 001

oW

For and on b al Board of Diredo:s

Place * Mumbai
Date . July 21, 2015




