IBSEC
January 22, 2013
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),
MUMBAI-400 051

Re: Approval of Unaudited Financial Results for the quarter ended 31* December,
2012 and declaration of the Second Interim Dividend for the FY 2012-13

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your information
and record, the unaudited standalone and consolidated financial results of Indiabulls
Securities Limited (the Company) for the quarter ended 31% December, 2012, duly
approved by the Board of Directors of the Company at its meeting held today i.e. 22™
January, 2013.

We also submit herewith a Limited Review Report dated 22" January, 2013 issued by
the Statutory Auditors of the Company, on the standalone financial results of the
Company for the said quarter.

Further, pursuant to the applicable provisions of Clauses 20 and 16 of the Listing
Agreement, we wish to inform you that the Board of Directors of the Company at its
aforesaid meeting has declared the second Interim Dividend of Re. 1/- per equity share
(on the face value of Rs. 2 per share) for the financial year 2012-2013, and that the record
date for the purpose of determining the names of members eligible for receipt of the
interim dividend will be Friday, 1* February 2013. The dividend will be paid on or before
Wednesday, 20" February 2013.

Thanking you,

Yours truly,
Fdr Indiabulls_ Securities Limited

\ .J\
\
\

Enclosed : As above

Indiabulls Securities Limited &
Corporate Office: "Indiabulls House" 448-451, Udyog Vihar, Phase-V, Gurgaon - 122016, Client Helpline: (0124) 4572444, Fax: (0124) 6681111
Registered Office: F-60, Malhotra Building, lind Floor, Connaught Place, New Delhi - 110001, Tel.: (011) 30476500, Fax: (011) 41529071
Website: www.indiabulls.com, E-mail: helpdesk@indiabulls.com




Indiabulls Securities Limited
Unaudited Consolidated Financial Results
for the quarter and nine months ended December 31, 2012

Amount Rs. in Lakhs

PARTI
Statement of Consolidated Unaudited Results for the quarter and nine months ended December 31, 2012
Quarter ended Nine months ended Year ended
Particulars 31,1212 30.09.12 31.12.1 31212 3121 31.03.12
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 Income from Operations
a) Income from Operations 5,527.23 3,463.86 3,910.26 12,640.62 10,827.90 14,017.21
b) Other Operating Income 528.07 539.93 1,031.79 1,541.13 3,08484 4,404 .43
Total Income from Operations 6,055.30 4,003.79 4,942.05 14,181.75 13,912.54 18,421.64
2 Expenses
a) Employee Benefits expense 1,753.39 1,282.21 1,612.19 4,602.08 5,574.32 7,231.14
b) Depreciation and Amortisation expense 192.38 214.80 282.13 637.33 956.14 1,203.92
c) Operating expenses 338.47 337.92 385.96 1,039.65 1,206.23 1,600.19
d) Administrative and Other expenses 1,012.25 1,000.23 1,479.33 2,902.10 6,971.42 7,843.67
Total Expenses 3,296.49 2,835.16 3,769.61 9,181.16 14,708.11 17,878.92
a_Profit/ (Loss) from Operations before Other income, Finance costs and Exceptional ltems (1-2) 2,758.81 1,168.63 1,182.44 5,000.59 (795.57) 542.72
4 _Other Income 215.30 733.84 370.69 1,319.74 1,431.31 1,627.95
5 _Profit from ordinary activity before Finance Costs and Exceptional Items (3+4) 2,974.11 1,902.47 1,553.13 6,320.33 635.74 2,070.67
& _Finance costs 285.36 155.39 191.38 541.43 2,680.96 2,767.76
7_Profit/ (Loss) from ordinary activity after Finance Costs but before Exceptional tems (5-6) 2.688.75 1,747.08 1,361.75 5,778.90 (2,045.22) (697.09
8- B ional ltems - - - - - -
9 Profit / (Loss) from Ordinary Activities before tax (7-8) 2,688.75 1,747.08 1,361.75 5,778.90 (2,045.22) (697.09
10_Tax expense / {credit) {including Deferred Tax) B867.99 521.74 123.93 1,749.85 (79.55) 331.21
11_Net Profit / {Loss) from Ordinary Activities after tax (9-10) 1,820.76 1,225.34 1,237.82 4,029.05 {1,965.67) (1,028.30)
12_Extraordinary |tems (net of tax expense Rs. Nil) - - - - = -
13 Net Profit / (Loss) for the period {11-12) 1,820.76 1,225.34 1,237.82 4,029.05 {1,985.67) (1,028.30)
14_Share of Profit / {Loss) of Associates (Net) (15.92) (23.41) - 43.38 & 2.81
| 15 Minority Interest ; - - - - - -
16 Net Profit / (Loss) from Ordinary Activities after tax, Share of Profit of Associates (net) and
Minority Interest (13+14-15) 1,804.84 1,201.93 1,237.82 3,985.67 (1,965.67) (1,025.49)
17_Paid-up Equity Share Capital (Face Value of Rs. 2 per Equity Share) 4,622.25 4822.25 4,622.25 4622.25 4,622.25 462225 |
18_Reserves excluding Revaluation Reserves as per Balance Sheet 18,807.55 |
18_Minority Interest - - - - - -
20 Eamings per Share (EPS) before extraordinary items (Face Value of Rs. 2 per Equity Share)
*(EPS for the quarter / nine months not annualised)
- Basic (Amount in Rs.) 0.78* 0.52 * 0.54* LI2" (0.85)" (0.44)
- Diluted (Amount in Rs.) 0.78* 0.52* 0.54* 1725 (0.85)" (0.44)
Eamings per Share (EPS) after extraordinary items (Face Value of Rs. 2 per Equity Share)
*(EPS for the guarter / nine months not annualised)
- Basic (Amount in Rs.) 0.78* 052* 0.54 * 1.72* (0.85)* (0.44)
- Diluted {(Amount in Rs.) 078 * 0.52* 0.54 * 1.72* (0.85)* (0.44)
PART Il
PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Mumber of Equity Shares 140,992,086 146,800,354 161,383,248 140,992,086 161,383,248 152,437,321
-_Percentage of shareholding 61.01% 63.52% 69.83% 61.01% 69.83% 65.96%
2P s and Prom Group Shareholding
a) Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding of promater and promoter group) - - - - - .
- Percentage of shares (as a % of the total share capital of the company) - - - - ~ -
b) Non-encumbered
- Number of shares : 90,120,425 84,312,157 69,729,263 90,120,425 69,729,263 78,675,190
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 38.99% 36.48% 30.17% 38.99% 30.17% 34.04%




Notes to the Financial Results:

1 Indiabulls Securities Limited (IBSL', 'the Company') conducts its operations along with its
the preparation and presentation of Consalidated Accounts as set out in the Accounting Standard (AS 21 and AS 23) as notified
Company and its subsidiaries have been combined on a line-by-!
resulting unrealised gains / losses. The Investment in ass

bsidiaries and doa

line basis by adding together the book values of |
ociates are accounted by application of the "Equity Methos

The C

ike items of assets, liabilities, income and ex
d" The Consolidated Financial Statements are prepared by applying uniform

d financial

ts are prepared in accordance with the principles and procedures for|
under Companies (Accounting Standards) Rules, 2006. The financial statements of the parent
penses, after eliminating intra-group balances, transactions and

accounting

Amount Rs. in Lakhs

| 2 Segment Results

Quarter ended

policies.

Nine months ended Year ended
Particulars 311212 30.09.12 31121 31.12.12 3121 31.03.12
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
Broking & related activities 6,003.89 4,003.59 4,549.86 14,130.14 13,191.65 17,700.63
Advisory Services 51.41 0.20 392.19 51.61 720.89 721.01
Total 6,055.30 4,003.79 4,942.05 14,181.75 13,912.54 18,421.64
Less: Inter Segment Revenue - - - -
| |Income from Operations 6,055.30 4,003.79 4,942.05 14,181.75 13,912.54 18,421.64
2 |Segment Results
Profit / (Loss) before Tax and Finance Cost
Broking & related activities 2,734.23 1,681.74 1,239.31 5,735.02 (695.91) 957.65
Advisory Services 51.41 0.20 342.10 51.61 620.46 620.22
Total 2,785.64 1,681.94 1,581.41 5,786.63 (75.45) 1,577.87
(i) Less: Finance Cost 250.61 108.27 125.60 417.88 2,426.94 2,459.28
(ii) Add / (Less): Other unallocable income / (expenditure) net off unallocable expenditure / income 153.72 173.41 .06) - 410.15 457.17 184.32
Total Profit / (Loss) Before Tax 2,688.75 1,747.08 1,361.75 5,778.90 (2,045.22) (697.09
3 |Capital Employed (Segment Assets - Segment Liabilities)
Broking & related activities 21,511.91 15,779.86 23,246.11 21,511.91 23,246.11 12,574.69
Advisory Services - - 6.54 - 6.54 6.18
Unallocable Capital Employed 531,46 7,144.73 (763.01) 531.46 (763.01) 10,848.93
Total 22,043.37 22,924.59 22,489.64 22,043.37 | 22,489.64 23,429.80




[_ - Iindiabulis Securities Limited (as standalone entity)

Unaudited Financial Results
for the quarter and nine months ended December 31, 2012

HART | Amount Aa. in Lakhs
Staternent of Standulons Unsudiied Rusulls for the quarter e r 31, 3013
L}
Particulara 319232 30.00.12 1211
__{Unaudited) {Unaudtted) {Unauditad) _ Aeueml_
1 a) Income from Opaerations 2,175,62 2,234 81 2,857 78 11,333 98
) Otiver Operating income 230 64 600 950.49 354175
Total Incoms from rationa 3,114.18 2,738 88 3,817.27 14,875.71
2 Expsnses
a) Employee Benafils sxpenss 5685.34 858 22 1,017 72 4,014.31 4,775.38
b) Deprecistion and Amortisation axpense 188.70 21108 276.38 843.11 1,187.19
<) Operating expenses 28541 273.48 32114 3 1,020.13 1,380 88
dA i and Other 51419 645.71 132327 o 8,830.41 7.387.08
1,883.73 1,780.47 2.940.51 454 18 1 .98 14.888.50
¥ 158042 847,11 870.70 (1.233.18) 189.21
921,50 [IZKE] A30.80 SR0.re 1,502.52 1,880.88 |
218193 1.787.24 1307 45 1 :
250,55 14724 197.80 ) 48671
La313e 1.850.00 110885 4,803.69
1,891.38 1,050,00 1,100,886 4,802.00
4 | 48701 1
ot Prafit / (Loss O Aot rtax (9.1 1,303.30 1,182.19 1,082.80 3,236.04
1z Exir Hems f lay aspenss e NI = = - x 3
13_tint Profit] {Lass) for riod (111 1,303.30 | 182,19 1,062.00 320084 [ERTIAEN [1,160.21}|
14 Palg Sha o 4,632.35 | 467225 | 402225 4,93328 482225 487225 |
i Fiassrves saciuding Rayslystion Resarves ma per Bulante Stise} 17.457.18 |
16 Eamings per Share (EPS) before extraordinary items (Face Valus of Rs. 2 per Equity Share)
*(EPS for the quarter / nina months nal ennualised)
Baslc (Amountin Rs ) 056 0so0* 048" 140° (0.06)" (0 50)
- Diluted (Amount in Rs ) 088° 0.50 048" 140" (0.96)" (0 50)
Eamings per Share (EPS) after extraordinary Hems {(Face Value of Rs. 2 per Equity Share)
*(EPS for lhe quarter / nine manths not annuaised)
- Baslc (Amount in Re.) 0.56 050" 0.48° 1.40 " (0.08)" (0.50)
1 £ ] 058°* akq ¢ D48 * 140 ° {0.98)" {0.50) |
[PART I
+ Public Shar
- Number of Equity Shams 140,982,086 148.800.354 181,383,248 140,992,088 161,363,248 152,437,321
= 81,01% 83182% 09.03% £1.01% 20.83% 85 08% |
7 F and p group St
a) Pledged/Encumbered
- Numbar of shares - . . -
- Parcentage of shares (as & % of the lotal and p group) . . - ] .
-Pommlloooflhuu(ul%olmnlcullmupndofmwmplny) - . ot = =
b) Non-ancumherad
- Number of sherea ©0,120,425 84,312,157 88,720,263 90,120,425 98,729,283 78,675,180
- Percantage of shares (as # % of the total and p group) 100 00% 100.00% 100 00% 100 00% 100 00% 100 00%
- Percentage of shares (a8 & % of the lotal share upnll ol the company) 38.99% 38.48% 30.17% 28.60% 30.17% 34 04%
Partioulars Quartar endod |
] 319242
i 1 ! I =1
|— Rucarved during the quarier 1084
- uposad off duriog the ouarter 108 ]
ltems exceading 10% of Tolal Expandiiurs
Lesss Rent 279.07 480 04 1,248.60 1,467 97
Lot on sake of Investments 41205 . 41208 331.43
Ratea and Taxesa 2200 7084 282601 2.627.74
L7




Hotes to the Financlal Resulta
T Thae lictatad nnd dab lal resity of lelml('IBSL‘.'mcCompmy‘)lwmqulmflndnhomomhlmdodDoe.mwsi.2012hnv¢bomrwlmdby|hoAudﬂComniﬂumammm
At the meating of e Boant of Dirsctars hald on Juruiry 22, 2013. The finenclal resutls pertaining to IBSL as 8 standalone entity have been aubjacted to & fimliad raview by the Statutory Auditors of the Company.

2 The Interim dividend of Re 1/- per equity 8hare (50% of the face value of Rs 2/- per equity ghare) smounting 1o Rs. 2,211.13 lakhe (oxciudi P ivi tax) was app 8t the meeting of the Soard of Directors of
the Company held on Ociobsr 19, 2012 and waa transferred by the Company on October 23, 2012 into the designated Dividend Account.

3 nnaumavoum:olmt:onmmyulhlmndnqholdonmm:yzz.mwmmmmndwiandomo 1/- per ahare.

| 4 Segment Resuits _Amount Ra. o Lakhs)
rter an Hine momnths sided Year sndad
Particulars EIEFAF] 30.09.12 3azn Naziz 311211 31.03.92
(Unaudited) {Unaudited} {Unauditad) {Unaudited) {Unauditad) {Audhad)
1| Sagmant Revenue
Brokmg & reisted activities 3,11404 2,735.38 3.457.08 a,833.48 10,704 88 14,187.35
Aduisory Services 0.12 020 360.19 032 688 24 838 %
Total 3,114,168 2,738.88 3,817.27 8,633.80 11,392.80 14,870.71
atlons 3,114.18 2.735.50 3BIT.9T _5,833.00 11,393.80 14,875.71
2 Segment Resuits
Profit / (Less) pafore Tax and Finance Cost
Groking & relaled activities 1,5680.11 1,449.73 985,85 3,041.38 {1,112.29) 200.13
Aduisory Services 012 020 310.10 0.32 Ea7.87 5087.67
Total 1,880.22 1,449.93 1,3718.78 3,841.70 (B38.47) 873.70
(1] Financa Cost 218.63 102.7¢ 133 00 300.20 243089 2,484 80
1,931.38 1,850.00 | 1,109.85 4,803.69 (A5 88
3| Capital P Ansals - ILisbilities)
Broking & related aclvites 10,7177 8,268 33 19,270.09 10,717.17 19.276.00 7,888.35
dvi Servicas . - 854 * as4 0.18
ol Employed 8,228 02 13,087 80 1,730 _9.220.02 1,720.67 14,184.81
Toss 10,943,189 2132693 71,022.80| 1988310 31,022.60 23,070.44
5 Figures for the pnor p: year have bean regr and/or y to 10 the current period pressntation.
Registered Office: F-80, Malhotra Building, 2nd Floor, Connaught Place, New Dethl 110 001 Fo and on Bahall ol Board of Directors
D\
[ | ‘k
[ \ \
Place : Deitt Divpesh B
Date : January 22, 2013 CEO & Wh uw Director
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D e Io Itte Chartered Accountants

Tower 3, 27th - 32nd Floor

H k = & S I I Indiabulls Finance Centre

a s I n S e S Elphinstone Mill Compound
Senapati Bapat Marg
Elphinstone (W), Mumbai - 400 013

India
Tel: +91 (22) 6185 4000
AUDITORS?’ REPORT Fax: +91 (22) 6185 4501/4601

To the Board of Directors of INDIABULLS SECURITIES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of INDIABULLS
SECURITIES LIMITED (“the Company”) for the quarter and nine months ended December 31,
2012 (“the Statement™). This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

We have not reviewed the consolidated results and notes thereon and accordingly our report is
restricted to standalone financial results of the Company.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an opinion.

Based on our review conducted, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards referred to in Section
211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholdings in terms of Clause 35 of the Listing
Agreements from the details furnished by the Management and particulars relating to undisputed
investor complaints from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(chistl‘z tion No. 117366W)

A. Siddharth
Partner
(Membership No. 31467)

MUMBALI, January 22, 2013





