Indiabulls

IBSEC
October 19, 2012
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),
MUMBAI-400 051

Re: Approval of Unaudited Financial Results for the quarter ended September 30,
2012 and declaration of Interim Dividend

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your information
and record, the unaudited standalone and consolidated financial results of Indiabulls
Securities Limited (the Company) for the quarter ended 30" September, 2012, duly
approved by the Board of Directors of the Company at its meeting held today i.e. 19"
QOctober, 2012.

We also submit herewith a Limited Review Report dated 19" October, 2012 issued by the
Statutory Auditors of the Company, on the standalone financial results of the Company
for the said quarter.

Further, pursuant to the applicable provisions of Clauses 20 and 16 of the Listing
Agreement, we wish to inform you that the Board of Directors of the Company at its
aforesaid meeting has declared an Interim Dividend of Re. 1/- per equity share (on the
face value of Rs. 2 per share) for the financial year 2012-2013, and that the record date
for the purpose of determining the names of members eligible for receipt of the interim
dividend will be Thursday, 1* November 2012. The dividend will be paid on or before
Saturday, 17" November 2012.

Thanking you,

Yours truly,
For Indiabulls Securities Limited

'vy\gli\l\Z/h

Director

Enclosed: As above

Indiabulls Securities Limited
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Indiabulls Securities Limited
Unaudited Consolidated Financial Results

for the quarter and half year ended September 30, 2012

Statemant of Consolidated Unaudited Results for the quarter and half-year andod September 30, 2012

Amount Bs. in Lakhs

Quartor andod Haif year ended Yearended
Particulars 3n.0842 30.06,12 30.08.11 00892 30,0811 31.03.12
{Unauditad) {Unauditad) (Unaudited) (Unauditad) {Unauditad) {Audited)
1 Incoma from Opsrations
) Insarme oo Spamticns 146386 64053 3.518.03 711339 B,917.64 1@.017.21
i) Olnat' Oparnting income 539,83 473.13 1174 86 1.013.06 HB62.85 440443
| Total Income from Oparatians 4,003.79 4,122.86 4,002.59 8,120.45 8,870.49 18,421,564
F] Euponnl
) Employna Bonefits expense 128221 1,566 44 1,796 71 2040 69 3,962 12 7.231.14
bj D inlicn and A P 21489 230,15, 39208 444 85 G740 1.203.92
©) Opesting expenses 337,92 363 28 395,48 70118 B17.40 1,600 19
LY and Othar ¢ f 1.000.23 nE8.62 2.550.48 188985 5404 97 7.843867
Total Exponses 2.835.16 3,049.51 5,084.71 834,67 10,040.50 17, 878.82
3 Profit/ (Loss] from Opsrations bafons Other lncoms, Finangs costs and Exceptional llems (1-2) 116863 1.043.15 [55_32 21 24178 (1.878.01) 54272
4 (Hher Incoma T33.84 7060 0444 1 152795 |
& Frofit [Loss) from ordinary aclivity befors Finance Costs and Excapllonal Nems (A+4) 1,903 47 143 75 348 22 917.39 2,070 67
4 Finanes cosis 155.1 o ga 256 07 148858 4.T67 .76 |
¢ Profit ! [Loss] from gitinary sctivity after Finance Costs hut before Excaptiona) ilems (56) 1,747 08 134307 3,080 15 (3 ADE 87} 1697.09)
I _Exceptional Hemg - - - - -
9 Profit! [Loss} from Ordinary Activities quur- tax (7-8) 1,747.08 1,343.07 3,080.15 {3,406.97 (687.08)
| 10_Tax supanse ! icodit) (ncluding Defemsd Tax) 521.74 360,12 81 (2034 iz
11_Mot Profit / (Lesa) from ﬂlﬂh\l[! Mtlvilin nﬂnr tay (9-10) 1,225.34 982.95 2,208.29 Ia.ZBS‘IGh (1,028.30)
|12 Exdraordinary lerms (net of bz e o Ry, Nl - - . . .
11_Nat Profit [ {Loss) for the poriod (11.12) 1,225.04 Q8295 2,208.29 {3,203.48) {1,028.30)
14 Sham af Profit / {Loss] of Associalas (Met) (23.41) 14 05) (27 48) - 281
18 Minarity Intoragt - - - - - -
0 Nt Profit | (Loss) fram Ordinary Activities after tax, Share of Profit of Assoclates {net) and
Minority Intarest (13+14-15) 1,201.93 278,90 (1,315.73)] 2,180.83 (3,203, 491} [1,025.49)
|17 _Paid-up Egquity Share Capltal (Face Valug of Rs_ 2 per Equlty Shata) 482226 4 822,25 4 622.75 4,622 25 462295 4,692.35 |
11 Reserves axcluding Rovaluntinn Rasurvas as par Balan, el 18,807 55 |
|19 Menority [inferest = = = = -
2 Eamings per Shars (EPS) balore sxtraordiniry items (Face Valize of Rs. 2 per Equity Share)
*EPS for tho quarter § halfyear nol annualised)
- Basle (Amont in Ha.) b5z a4z (0,571 T (1.39y (04
- Diluted {Amount in Re) PR F 42 (057 094" (1.9} (044}
Eatnings pir Share (EPS) after axraostinary tams (Face Value of Rs. 2 per Equity Share)
*ERS for tha quanter { haif-yesr not-annuafised)
- Basic (Amount In Hs ) vey By o4z {0.57)" D84 " {1:385"| (044 )
- Dilutod {Amount in Bs ) 052 ° 042 * (057 .64 * {1993 10,443
Tl
PARTICULARS OF SHAREHCLTNNG
i Public Sharsholding .
- Kumber of Equity Shares 148,100,354 162,419,213 162,399,088 148 500,454 162,399, 88 152,437,321
- Parcantagn ol sharshalding £i3.52% 6595 TO.27 %! 83,50 TO.Z7%) 65, 86%/
2 and P Group Shar
a] Fladgad/Encumbanad
- Number of sharas - - - -
- Pemaniags of shates (ana W of the total ing of and groag) - =
- Porcontage of shares (an s % of the fotal sharn capital of the company) - - % -
bl Nati-ancumborad
- Numbar of sharas 84,312,157 78,693,288 68,713,425 B4, 312,157 BE,713.425 T8.675,160
- Parcantage ol sknrbs-{as a % of tho otal g of prom and p group) 100.00% 100005 100 00%: 10H100% 100.00%, 100.00%
- Pateantage of shares (ag a % of Ihe lotsl share capital of llm company) A5 AR 34.05% 20.73%, J6.48%: gt e b JA LA




Hotes to tha Financial Rasults;

! indinbulls Seruritins Limited {'IEISL 1!1! comnnnyj conduits s oparations along with its 5, s and The Ci il d financial statomonts are preparad in acoordance with the principles and|
procedures foc the pre ‘and p Accaints as sel oul In the Accounting Sian:lard (AS 21 and AS 23] as notlfind undet Companles (Accounting Standards) Fules, 2008, The financial
slatements of tha nnlaﬂl Company and its quhsldxarlss have been cambined on a lina-by-iine hasis by adding togolher e book valuas of ke tems of assets, lablities, income and. ex , ftar aii -
group balarices, iransactions and resulling unrealised gains { lossas, The investrien| n associales ars sccountend by spobication of the Equity Method" The Consolid Financial s re propared by applying
uniferm accaunling policles.

< Conselldated Statemant of Assets and Liabllities Amobnt Ra, n Lakhs
Particidars As AL i As Ay

30,0012 31,0392
A ——— Unaudited) Audditod)
A |EQUITY AND LIABILITIES : :
1 |Sharaholdess” Funds
(2} Shitre Capltal 462225 462226
(1} Resarves and Surpius 18,302 34 18,807 55
Sub-total - Shureholders’ Funds 22,924,59 23,429.80
2 |Minority Intorest
1 [Non-Curment Liabilities
(@) Long-temm borowings 3883 4778
{tv) Chatarrad Tan Labilitios {rel) BB 81
(€} Dithir Lokg tesm iabiitias 1,043.86 1,025 50
{4} L lorm provisions Sl 60025
Sub-total - Non-current liabifities 1,620.10 1,585.69
4 |Current Liablities
() Shor-tam bomomwings 15,404 55 3601 48
(o} Tradm paynting 60.27 522
(&) Otnar current liabities 18,301 59 ATTI 0
(et} Short-dam pravisons 5,536.67 1,917 85
Sub-tatal - Curront llatiities 38,303.08 26,345.58
TOTAL- EQUITY AND LIABILITIES LERL A 51,401.04
B |ASSETS
1 |Non-current asseis
(o} Fixed assaty 343360 3|erii
(2] Mon-curman investments 4,224 08 4,255 82
(&} Daturad Tax Assets (nat) 69263 67122
() Lesngg kesrmm boans and advances 3,395 16 3,755.08
(&) Other nar-curranl AssEE 1.723.67 157244
' Sub-total - Non-currant asnets 13,475.22 14,183,290
T |Currant assets
(0] Currant invasiments 4,08 400020
(b} Trade receivablos 289531 331637
{6} Caph and bank balances 2693043 20978.08
() Shadt-torm kears and advancss 1838517 B8,082.37
() Othar curnant assaets _1,247.58 84172
Sub-total - Current assels 50,372,565 AT 775
TOTAL- ASSETS 8384777 51,401.04
! Sagment Results g As_n Lakhs
Quarter snded Half-yeor ended Yaar anded
Particulars 300012 30.06.12 30.08.11 30.09.12 a0.09.11 31.03.12
(Unauditad) (Unauditad) (Unauditad} {Unaudited) {Unaudived) (Awrdited)

1 |Segmont Ravanua
Broking & ralitud Wetivilies 4,003,539 4,122 68 4 47605 B.12625 BE41TS 1770083
Adwsony Soervicas 020 - 316 54 0.20 dasro r2vm
Tatal 400379 4,122.58 4,592.50 B,128.45 H,870.49 1642154
|Lass: nlor Sngrrant Revane 5 . = _

___lincoma from Operations 4,003.78 4,122.66 4,697.59 B,126.45 B,870.49 1842164

2 |Segment Henults
Profit | (Loss) bofore Tax and Financo Cost
| Broking & ratitad activilae 168174 1.318.05 (275.:41) 3,000:70 [1.89523) a5y 85
Advisory Sorvices 020 . 206,57 020 27835 62022
Tatal 1,881.04 1,218.05 (6.84) 3,000.59 (1,658:87) 157787
{1} Libsin’ Financa Cost 10827 53.00 1,481 48 167,27 2,901 34 2,458 26
;LLMQ_I!._" ! m-aawm Inezitng ¢ ditura} net aff unallocable expenditure / inam 173.41 83.02 % 256,41 551,24 18432

| |Total Peofit/ [Loss) Batore Tax 74708 134307 (1,420.60 3,090.15 (3,406.87) {6a7.03)|

1 [Capltal Employad {S Assots - Segmant Liabilities)

Bmkll’\'[} & mhllad HI'IMJ&B 15.779.668 15.672.21 18.047.53 15,779,849 18,047 53 l!.ﬁ{g :g
Unplczable Caplal 714473 8,838.50 3,204.28 714473 3,204.28 10,775 52 |
__w_ggm‘_gmgj,\@d 72,024.56 24.408.71 LR 32,9245 91,251.81 23,429.80




Indiabulls Securities Limited (as standalone entity)
Unaudited Financial Results
! for the quarter and half year ended September 30, 2012
PART | Amount Rs, in Lakhs;
Statement of Standalone Unuudited Results for the quartar and halt-year ended Septomber 30, 2012
Quarter ended Half year snded Year andad
Particulaes ap.098.12 30612 20.09.11 30.09.12 30.08.11 #1.03.12
(Unoudited) | (Unaudited) | (Unaudited] | (Unaudited) (Unauditsd) tAudited] |
| a} Income fram Oparabans - 223481 734050 606,51 458431 5507 71 17,331 58
b} byt Cogharrting Income B00.77 434 56 | 1,135.30 835:33 1.87781 354175
Total incoma from Oparations 2,735.58 2,784.06 3,831.81 5519.64 T.575.52 14,87571
¢ Expansas
#} Employes Banalits expansa 58 22 BAZ a6 1.243 33 1,640 58 2996.50 477538
b} Depmciation and Amortisation expense 21108 226 .43 338,30 437 51 66473 1167 14
&) Dparating axpanses 27348 285808 32837 HEI-4 707.98 1.366 B8
d} A trativir and Dithar 1 4571 f0721 241367 1.252.492 5,316 14 T.35T 05
Tolaf Expenses 1,788.47 2.111.88 432367 3.900.45 9,685.43 14,685.50
3 Profit | (Loss) fram Operations el Ofher Income, Finance Cosis and Excaptional tems (1-2) 8471 67208 (48186 1.619.18 (2,108:81) 18921 |
4_ Other Incame 8501 449,15 45378 1,294.24 1.071.83 1.664 68
5 Profit | (Loss) from ordinary activity befors Finance Costs and Excoptional lama (344 1,787 24 1 'Ig 3 (32, LA1847 (1,028, 08) 1.858 B9 |
|_&_Finsnce tsis 147 24 1,456 39 246.16 2,487 07 2.785.47
r Profit{ (Loss) f: in ciivity aftar Finance Costs bt bolore Excoplional lerrs (5-6) 1,650 _1_.&22:!1 (1.468.47) 2,672.31 (3,525.15)] fiti)
& Exceptonal tams = = - b *
s Profit/ (Loss) fr imeI from Ordinary Activities bofors tax (7-8) 1,850.00 1,\)22‘31 (1,488.47 267231 {3,525.15 806,58
10 Tuxexpansa ! (cradit] (inciuding Datamod Tax) 487 81 251.96 (12015 739.77 {24533} 25383
11 Mat Profit / (Loss) fram Ord| Actlvitios aftor tex [3-10 1,162.19 770.35 (1,368.32 1,932.54 (3,279.82) (1, ““ 211
iz Extraaraingry Homs (nolof lax expanse s NIL] - - - - - |
13 _Hat Profit/ (L oes) for tha period {11-12} 116218 770.35 (136032 1,932.54 (3.2719.82) 11,150_,33}
14 Paid-up Equity Share Capital (Face Valuo of RS, 2 por Equily Shang) A BZ2 28 4,622 28 4522 25 462226 A4 B22.25 462228
15 Haserves excluding Rovalyation Resernves as per Balango Shast 174567 19
16 Earnings pur Shire (EPS) betars axtraomdinary ltems {Face Value of Rs! 2 per Equity Share)
HEPS for the quater ! halfaypoar not annualised)
« Basic (Amount in Bs.) 50 ° 033 °* (059" Lopa {142 (050
- Difutad {Amoun in Ha 1 & * (133 % (0, 54)° [18-T 0 {42 (050
Eatnings pet Sham (EPS)afler sxtmordinary flerms {Foca Value of R 2 por Equity Share)
YERS for the quarar { haif-yoar not annuelised)
- Basic (Armount in Fs,) 050 0 (0 58) oBa * {14z [HE14)
- Difutad (Amaunt in R | 50 ° 033 () 54 pa {1421 [Tl
\PART |
L LARE D 0
© Publi Shareholding
- Mumibsar of Equity Shares 146,800,354 152,418,213 162,399,066 146,800,354 16123499 156 152,437,321
- Pafcantago of sharsholding B3.52% A5 5% T0.27%| BA52% TOET% g
2 Promotars and promoter group Sharshalding
&) PisdgediEncumbersd
= Murmbier of sharss - - ]
- Porneritane of shares {as.a % ot the tolnl shareheiding of promeatar and promestar group ) - - - - - -
- Pircarage of shifes (ms o % of the total share capltal of the company) - - - - - .
b} Mor-sncumbienac .
- Numbar of sharas B4 312967 78,683,108 68,713,425 84,312,157 B8 7425 THBTR, 180
- Puccentagn of sirms (a5 & Y% of the total ling of and group) 100.00%| 100.00%] 104, 00% 100.00%| 100.00%| 100 GI%%|
- Parmontage of shares (ks a % of the totsl share cap‘iw of the company) 36 AB% 34,05% 20.73%| 36 48% 297 34 04
Particular Quarter anded
B INVESTOR COMPLAINTS 30.08.12
| Pondin of the guater C
Recalvod during e auarter 32
| Cisposed off duting tha guorter EF]
| Remsaning unresolved ntine end of the quartar
Items sxcooding 10% of Total Expanditure o
Lodsp Ronl THiaT 18071 24085 36451 25953 1,457 97

Whﬂ and Tavps 19:13 1.440 124581 2043 2.584.91 262774




Noten to the Financial Results:

Campany,

2 The Booro of Directors of the Company at Its meeting held on Gelobar 18, 2012 has declared bn infarim dividand of Re 1 par share,

1 Tha consolidated smd_ standaione finenclal resulls of Indlabulls Securties Limijed ("IE.SL'. "tha Cumpﬂny‘ﬁ fior the guater and hilfyenr anded Saptormber 30, 2012 have Beay raviewad by 1he Audil Commillaa amd
approved of the meating of (e Board of Directors hakd on Cotobar 18, 2012 The financlal resubls pertainng to (B850 as & standalone antlly have besn subjoctod to'a mited roview by thae Statlory Auditos of the

| 3_Statoment of Assets and Liablites; Amount Rs. In Lakhs
Particulirs As al As at
30.08:92 31.03142
Unaudited) Audited)
A |EQUITY AND LIABILITIES ! ¢
1| Sharehoiders’ Funds
fa) Sham Copital 4 622,25 4,522.25
() Ressivan and Sumius 1670368 17 &&67.18
Sub-total - Sharcholdars’ funds 2132583 22.070.44
2| Non-Currant Liabliities
() Long-term bofrowings o A3 47,78
() Othar Lang-tarm lablities 1,043 B 1,025.40
(o} Long-term provisions 440,68 A2R.6T |
‘Sulb-total - Non-Current llabilitiss 1.523,35 1.501.94
A Current Liabilities
(8] Shor-term barmwings 1540455 3601 48
(b} Trade payntios 5401 78.17
{e) Othar cumant abilities 1577138 18207
[} Shaort-tarn proviskns 1 145418
Sub-total - Current llabliities 36,736.78 23,745.01
— TOTAL-E AND LIABI 5 50,586.08 4732639
B [ASSETS ' :
1 [Non-currant assets _
{n) Fixgd aasals Rkl ) 3,825.88
(k) Mat-cuirmant invistmonts 1.873.42 1LR7342
(e} Dafarrod Tax Assols (nat) 65616 636,68
{f) Lang-arm Ipans ind advances B.onz23 B.T0:AT
(&) Othint nonecarmont pssets 22287 12144
Sub-total - Nop-currant assets 12,104.25 12,627.80°
7 |Current assats
(&) Current invastmnnis - 3,600.00
(1) Trace recaivables 2,741.00 327043
(e) Gast and bank talances 26,788 57 1975867
() Shod-term icnns and sdvances 18 69080 T.940.84
() Othr cutrant assels 26144 22888
Sub-total - Currant assats A7481.81 34,698.59
TOTAL- ASSETS 50,586,058 47,326,289
| 4_Segmant Results Ampunt Rs. In Lakhs
' Quarter andad Half year sndad Yoar endad
Particulamn 30.08.12 300612 30.00.11 130.09.12 30.09.11 3.03.12
i {Unaudited) (Unnudited) {Unaudited) (Unaudited) (Unaudited) (Auditod)
1| Segmant Revenus i
Broking & retated activilias 2,735.38 2,764 0G 351562 651644 724747 14,187 35
Addvisory Sorvicos 020 - [315.89 020 328.05 GBS 36
Total 2,735.58 2,784.06 3838 5,518.64 7,675.52 14,875,717
Lass: intar Sogmant Heyanus = - < - & -
Income from Oparations 2,735.58 2,784.06 3,831.81 5,518.64 767552 1487571
2(Sagmant Results _
Profit ! (Loss) bietore Tax and Finance Cosf .
Broklig & mialod activilies 1.448.73 91154 {390 .55} 238127 (2,078.93) 28613
|Advisnry Services 020 - 265482 0.20 2TTT 587 5T
Totat 1,440.83 91154 {124.67) 2,36147 (1,801.22) B73.70
(1) Less. Finonen Cosf 10279 58.97 1,388 49 161 78 2a62.99 2464 BQ
i) A, CHher unaliscabile Income nat off unalliscably expenditure 30286 169.74 2489 473680 706 64 52
Total Profil | {Loss) befors Tax 1,650.00 1,022.31 {1,4B8.4T} 2,6T2.31 (3,52515) {306.58]|
3|Capital Employed Assals - Seg L ) ?
Broking & relaled aclivitios B,258.33 11,446 31 14370.76 B8,25833 14310018 7 BBE 35
Adwvisary Sarvices =, - 2 = 681 618
Unalloeabie Capitol Empioyed 13,067.60 ; 12,087 60 558215 14,188 81 |
. |Total 21,325.93 21,325.43 19,859,862 23,070.44
5 Figures tor tha prior penod/year have bean regrouped amd § o t conskdand y Ao ponform 1o the currant pldod prasentation,
Registarad Office; F-60, Malhotra Building, 2nd Floor, Connaught Place, New Dplnl 110 001 o
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Deloitt
e OI e Chartered Accountants

12, Dr. Annie Besant Road
H a s ki n s & S e I Is Opp. Shiv Sagar Estate
Worli, Mumbal - 400 018
India

Tel +91 {(22) 6667 9000
Fax: 491 (022) 6667 9100

AUDITORS® REPORT
To the Board of Directors of INDIABULLS SECURITIES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of INDIABULLS
SECURITIES LIMITED (“the Company™) for the quarter and half- year ended September 30, 2012
(“the Statement™). This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
OUI Teview.

We have not reviewed the consolidated resulls and notes thereon and accordingly our report is
restricted to standalone financial results of the Company.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an opinion.

Based on our review conducted, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards referred to in Section
211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements
with the stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholdings in terms of Clause 35 of the Listing
Agreements from the details furnished by the Management and particulars relating to undisputed
investor complaints from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No, 117366W)

AL

A. Siddharth
Partner
(Membership No. 31467)
MUMBAL October 19, 2012



