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IBREALEST/EQ 
 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI – 400 051 

 
 
Sub:  Submission of unaudited financial results (standalone and consolidated) of 

Indiabulls Real Estate Limited for the quarter and nine months ended December 31, 
2017, along with Limited Review Reports thereon.   

  
Dear Sirs, 
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, 
for your information and record, the unaudited standalone and consolidated financial results of 
Indiabulls Real Estate Limited (“the Company”) for the quarter and nine months ended 
December 31, 2017, duly approved by the Board of Directors of the Company at its meeting held 
today, January 23, 2018. 
 
We also submit herewith Limited Review Reports dated January 23, 2018, issued by the 
Statutory Auditors of the Company, on the said standalone and consolidated financial results 
respectively of the Company, which were duly placed before the Board at the aforesaid meeting, 
which commenced at 4:00 p.m. and concluded at 4:55 p.m. 
 
Thanking you, 
 
Yours truly 
for Indiabulls Real Estate Limited  

 
Ravi Telkar 
Company Secretary 
 
Encl: as above 
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Independent Auditor's Review Repot on Consolidated Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Indiabulle Real Estate Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial tesults (the Statement)

of Indiabulls Real Estate Limited ('the Company) and its subsidiaties (the Company and its subsidiaries

rogether referred to as ,the Group) for the quarter elded 31 Decembet 2017 and year to date results for

rhe period 1 April 2017 to 31 December 2017, beiag submitted by the Company Puisuant to requuement

of Fiegulation j3 
"f th. SegI pisting Obligtions and Disclosure Requirements) Regulations, 2015. This

Stuterient is the responsibility of the Company's N{anagement and has been approved by the Boatd of
Directols. Our responsibility is to issue a rePolt on the Statement based on our review'

2. We cooducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Iotedm Financial Information Performed by the Independent luditor of the Entity, issued by the Instinrte

of Chartered Accountants of lndia. This staodard requires that we plao and perform the review to obtain

moderate assunnce as to whether the Statement is free of material misstatement. A reviev'is limited

primadly to inquiries of company personnel aod analytical procedures, applied to Enancial data and thus

provides less assurance than an audit. We have oot performed an audit and accordingly, we do not exPress

an audit opinion.

3. Based on our review conducted as above and upon consideration of the review rePorts of other auditors,

nothing has come to our attention that causes us to believe that the accomPanying Statement ptepared in

accordance with applicable Indian Accounting Standards speciFted undet Section 133 of the Companies

,{ct,2013 and SEBI Circulars CIR/CFD /CNID/15/2015 dated 30 November 2015 and SEBI Circular

CIR/CFD /FAC /62/2016 dated 5 JuIy 2016 and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (I-isting

Obligations and Disclosure Requiremeots) Regulations,2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement
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4. The Statement includes the results of following subsidiary companies:

Athena Land Development Limited, Athena Builders and Developers Limited, Athena Buildwell Limited,

Athena Infrastmcture Limited, Alexander Transport Solutions Limited, Ceres Constructions Limited, Ceres

Estate Limited, Ceres lofrastructure Limited, Ceres Land Development Limited, Ceres Properties Lirnited,

Diana Inflastructure Limited, Diana Land Development Lirnited, Fama Infrastructure Limited, Fama

Properties Limited, Flora Land Development Lirr.rited, Indiabulls Energy Limited, Hermes Builders And

Developers Limited, Hermes Properties Limited, Indiabulls Buildcon Limited, N{akala Infrastructure

LimiteJ, Lakisha Developers Lirnited, Indiabulls Constructions Limited, Echo Facility Services Limited,

Indiabulls Lands Limited, lodiabulls Hotel Properties Liliited, Indiabulls Natural Resources Limrted,

I\.onne Infrastructure Limited, Indiabulls Estate Limited, Iodiabulls Commercial Estate Limited, lndiabulls

Engineering Limited, Iodiabulls Land Holdiags Limited, Indiabulls Infrastructure Projects Limited,

Indiabulls Commercial Properties Limited, Lakjsha Real Estate Limited, Nlaoiola Real Estate Limited,

Nlanjola Inftastructure Limited, Indiabulls Home Developers Limited, Indiabulls Infraestate Limited,

Indiabulls Software Parks Limited, Iodiabulls Road And Infrastructure Services Limited, Indiabulls

Iofiatech Limited, Juvenrus Constructions Limited, Juventus Estate Limited, Juvennrs Land Dwelopment

Limited, Lucina Constructions Limited, Lucina Land Development Limited, N{aximus Entertainments

Limited, Nilgfr Infraestate Limited, Nilgui Infrastructure Development Limited, Nilgtri Inftastructure

Pro,ects Limited, Nilgiri Resources Limited, Noble Realtors Limited, Nilgui Land Holdings Limited, Nilgtn

Laods l-imited, Nilgti Land Developmeot Limited, Nilgti Infrastructure Limited, Selene Coostructions

Limited, Seleoe Estate Limited, Selene hfrastrucnrre Limited, Seleoe Land Developmeot Limited, Selene

Buil<lers -\nd Developers Limited, Shivalik Properties Limited, Sylvanus Properties Limited, Triton Estate

Limited, Triton Properies Limited, \rindhyachal Land Development Limited, Vindhyachal Iofrastructure

Limited, Zeus Buildwell Limited, Zeus Estate Limited, Hecate Power And Land Development Limited,

Nav \rahan Autotech Limited, Angina Properties Limited, Devona Properties Limited, Sentia Real Estate

Limited, Sophia Real Estate Limited, Sophia Constructions Limited, Albioa Real Estate Limited, Airrnid

Properties Limited, Albasta Properties Limited, Varali Reel Estate Lirnited, \rarali Constructions Limited,

-\urora Builders And Developers Limited, Citra Properties Limited, -{pesh Real Estate Limited, Apesh

Properties Limited. Albina Properties Limited, Corus Real Esrate Limited, Chloris Constructions Limited,

Fo.lax Consr^cricn' Limrrei, Chlori" Real E,rate Limired. tB Holdings Limired, Elena Propertie.

Limited, Elena Real Estate Limited, Elena Corstructions Limited, Fornax Real Estate Limited, Indiabulls

tr{ultiplex Sen'ices Limited, iirmid Developers Limited, Airmid Infrastructure Limited, Sentia Developers

Limited, Sentia Constructiols Limited, Citra Developers Lirnited, Devona Der.elopers Limited, Indiabulls

Realtr Company Lirr.rited, Indiabulls Projects Limited, lndiabulls Housing Developers Limited, Lakisha

lnfrastructqre Limited, Lenus Real Estate Limited, Lenus l'roperties Limited, Lenus Constructions Limited,

Indiabulls Property Developers Limited, Ivonne Real Estate Limited, Sentia Inftastructure Limited, Sepset

Developers Limited, Devona Infiastructure Limited, Varali Infrastructure Limited, N{ariana Constructions

Lirnited, Nlariana Developers Limited, Iodiabulls Communication Iofrastructure Limited, Indiabulls

Housing And Land Developmeot Limited, llariana Real Estate Limited, Albasta Developers Limited,

Albasta Constructions Limited, -\lbasta Inftastructure Limited, Albasta Real Estate Limited,,\ngles
Constmctions Limited, Lenus Infrastructure Limited, Xlariaoa Iofrastructure Limited, Nlariana Propertres

Limited, Lenus Developers Limited, Indiabulls Developers Aod Infrastructure Limited, Ivonne Developers

Limited, Serida Propenies Limited, Serida Constructions Limited, -\shkit Real Estate Limited, Ashkir

Properties Limited, Nlabon Constructions Limited, Nlabon Ptoperties Limited, Ntabon Infrastructure

Limired, Nlabon Real Estate Limited, Ashkit Developers Limited, Nlabon Developers Limited, Indiabulls

NIails Limited, Nfilky Way Buildcon Limited, Indiabulls Industrial Infrastructure Limited, \rarali Properries

Limited, Apesh constructions Limited, IB .\ssets Limited, Fama Builders And Developers Limited,

Juventus Infrastructure Limited, Kailash Buildwell Limited, Kaltha Developers Limited, Nilgiri Build\''ell

Limited, Serida lnfrastn:cture Limited, Ashkit Constructions Limited, \'onnie Real Estate Limited, Fama

Laod Delelopment Linited, Amadis Land Development Limited, I(atakoram Bui.ldwell Limited,

Karakoram Properties Limited, Aedos Real Estate Company Limited, Lucina Estate Limited, Triton
lnfrasrructute Limited, \riodhyachal Buildwell Limited, Zeus Builders And Developers Limited, Paidta

Iofrastructure Limited, Fama Estate Limited, Lucina Builders -1,nd Developers Limited, Lorita Developers
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Limited, Fama Construction Limited, Lavone Builders And Developers Limited, Juventus ProPertles

Lirnited, Luci:ra Buildwell Lirnited, Lucina Properties Limited, Selene Buildwell Limited, Seleoe Properties

l,imited, Tefia Land Developmeot Limited, vindhyachal Developers Limited, Zeus Propenies Limited,

\rarali Developers Limited, Platane Infrastructute Ltnited, Tdton Burldvell Limited, Galium Builders And

Developers Limited, Linnet Infrastructure Limited, Linnet Consttuctions Limited, Linnet Developers

Limited, Linnet Real Estate Limited, Linnet Properties Limited, Edesia Constructions Limited, Edesia

Developers Limited, Edesia Infrastructure Limited, Edesia Real Estate Limited, Edesia Properties Lirnited,

Indiabulls Commercial Assets Limited, Indiabulls Infrabuild Limited, Indiabulls Housing And

Constmctions Limited, Indiabulls Real Estate Developers Limited, IndiabuUs Real Estate Builders Limited,

Lorena Developers Limited, Lorena Builders Lirnited, Lorena Infrastructue Limited, Loreoa Constructions

Limited, Lorena Real Estate Limited, Parmida Propeties Limited, Parmida Developers Limited, Parmida

Constructions Limited, Parmida Infrastructure Limited, Parmida Real Estate Limited, Nfajesta Developers

Limited, Nfajesta Infrastructure Limited, N{ajesta Builders Limited, N{ajesta Properties Limited, N{ajesta

Constructions Limited, Nerissa Infrastructure Limited, Nerissa Real Estate Limited, Nerissa Developers

Limited, Nerissa Properties Limited, Nerissa Constnrctions Limited, Jwalaji Buildtech Limited, Yashita

Buildcon Limited, Tapir Land Development Limited, Tapir Realty Developers Limited, Indiabulls

Commercial Properties N{anagement Limited, Ser?entes Buildets and Developers Limited, Cobitis Real

Estate Limited, Loon Infrastructwe Limited, Tapir Constructions Limited, Setpentes Constr'-rctrons

Limited, Loon Land Development Limited, Cobitis Buiidwell Limited, Airmid Real Estate Limited, Sepset

Real Estate Limited, Iodiabulls Infrastructure Limited, I(enneth Bui.lders & Developers Limited, Catheflne

Builders & Developers Limited, Bridget Builders and Developers Limited, Dev Property Development
Limited, Foundvest Limited, Shoxell Holdings Limited, Breofotmexa Limited, Cennrry Limited, Nesoi
Limited, Titan Limited, Rhea Limited, Eros Limited, Grand Limited, Arianca Limited, Indiabulls Propertl
Nlanagemenr Trustee Pte. Ltd., Ariston Investments Limited, Aristoo Iovestments Sub C Limited, Grapene

Limited, Iodiabulls Properties Investrnent Ttust, IPNIT Limited, N{ Holdco 1 Limited, NI Holdco 2

Limited, trI Holdco 3 Limited, FIN{ Holdco I Limited, FI}I Holdco II Limited, Ariston Iovestment Sub '{
Limited, Ariston Iovestment Sub B Lirnited, Indiabulls Properties Pdvate Limited, Indiabulls Real Estate

Corrpany Private Limited, Indiabulls Realty Developers Limited, Navilith Holdings Limited and India Land

and Properies Limited.

5. \Ie did not review the interim lnancial results of certain subsidiaries, included in the Statement, whose

interim financial results reflect total revenues of{ 17,007.64 lakhs and < 127,891.62lakhs for the quarter

and period ended 31 December 2017 respectively, net profit after ta-r (including other comPrehensrve

income) of { 11,136.58 lakhs aod { 23,866.8,1 lakhs for the quarter and period ended 31 December 2017

respectively. These interim hnancial results have been rer.iewed by other auditots whose revlew reports

have been fumished to us and our report in respect thereof is based solely on the review reports of srrch

othel auditors. Our review report is not qualihed in respect of this matter.

L$.tr.1 C-fu^- W t"/
For Walket Chandiok & Co LLP
Chartered Accouotants
Firm Regrstratioo No.: 001076N

\f*tk''
per Neeraj Sharma
Partner
Nlembership No.: 502103

Place: Gurugram
Date: 23 January 2018
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Independent Auditor's Review Report on Standalone Quartedy Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Diiectors of Indiabulls Real Estate Limited

1. We have rewiewed the accompanying statement of unaudited standalone financial results ('the Statement)
of Iadiabulls Real Estate Limited (the Company) for the quarter ended 31 December 2017 and year to
date results for the period 1 April2017 to 31 December 2017, being submined by the Company pursuanr
to reguirement of Regulatiol 33 of the SEBI (-isting ObLigations and Disclosure Requirements.;
Regulatioos, 20i5. This Statement is the responsibility of the Company's N{anagement and has beeo
approved by the Board of Dtectors. Our responsibiJity is to issue a report on the Statement based on our
review.

2. We codducted out teview in accordance vith the Standard on Review Engagemeot (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This stardard requires that we plan and perform the review
to obtain moderate assuraoce as to whether the Statement is free of material misstatement. A revie-v rs

Limited primati\ to inquiries of Company personnel and analytical procedures, applied to hnancial dara
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
oot exDress ao audit oDinion.
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per Neeraj Sharma
Partoe!
N{embership No. 502103

Place: Gurugram
Date: 23 Jar,uary 2018

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanyiag Statemeot prepared in accordance with applicable Indiao Accounting Standards

specified uoder Se-ction 133 of ihe Companies Act, 2013 and SEBI Circulars CIR/CFD /C\D/15/2015
dated 30 November 2015 and sEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other

recognised accounting practices and policies has not disclosed the infotmation requled to be disclosed rn

terms of Regulation 33 of the SEBI (I-isting Obligations and Discloswe Reguirements) Regulatioos,

2015, including the maoner in which it is to be disclosed, or that it contains any material misstatemeat

LCot".-^ C'w-.tt ' l"t '^'/
For Walket Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N50001 3


