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Sub: Submission of unaudited financial results (standalone and consolidated) of
Indiabulls Real Estate Limited for the quarter and half-year ended
September 30, 2017, along with Limited Review Reports thereon.

Dear Sirs,

Pursuant to Regulation 33 ofthe Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we enclose
hereto, for your information and record, the unaudited standalone and consolidated financial
results of Indiabulls Real Estate Limited ("the Company") for the quarter and half-year
ended September 30,2017, duly approved by the Board of Directors of the Company at its
meeting held today, November 14, 2017, along with requisite information pursuant to
Regulation 52(4) ofthe Listing Regulations.

We also submit herewith Limited Review Reports dated November 14,2017, issued by the
Statutory Auditors of the Company, on the said standalone and consolidated financial results
respectively of the Company, which were duly placed before the Board at the aforesaid
meeting, which commenced at 2:30 p.m. and concluded at 4:25 p.m.

Thanking you,

Yours truly
for Indiabulls Real Estate Limited

Ravi Telkar
Company Secre

Encl: as above
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lndi.bullt R.al Btat€ Lhrlod
Slalem€nt of Unaudltod Con8olid.ted Flnanclal Rotull6
forthe oua.rer.nd h.lt v.rr endcd S.otombor 34,.2017

2017 30 June 2017
20't6

2017 20t6

3l iil.fch 2017

rcomc lrom oooratlons
Rsvsn6 trom operalions '107 232 034 39

'109,084.4/a

a) Cosl ol land. plots @nstrucled prop€rli€s and olhors
b) Empoyes b€netts 6rp6nse
c) Finan@costs (.efer nols 3)
d) Depreciaiion and amonrsatron expsnse
e) Olher oxp€nses

27,WA 41

3,519 76
19,822 53
2,444 03

10.73435
5a.523.08

56.71647
2 440 51

16157.86
2 380.76

10.753.55
84.449.55

43,264.96
3,168.54

14,55016
1,721 52
7,142 U

u.71524
6,360 27

35.980 39
4.424 79

21.487 90

90 064 73
5 962 06

24,56492
3.414 09

14.87124

11913477
11 609 32
56 0Al 15

7 143 09
36,7€ 81

tont oelorc trx ana smrc ol orotit trom .s$ciatG ( I .21 ta.lt5.38 20.834.89 3t.95o.27 37

,r cur6nr ta! {includino earlior v6aB) kete. note 3l 3,252 $ 11,372 7-l

b) D6f6r6d l6x charge(credit) 2 6 8a8 74

Nei orofit !tt.r iax b.forc 3ha.. of profil frcm a$ociats (3{l 9. 15.250.83 13,500.'t7 35.44

Sharc of DrcfV(loss) or associales (31 73) 22

Nsl oroflt ror th€ D.riod/voar {5+6) 9.389.58 't5, 13.4G4.44 24.546.39 35.06
lor comDr.h.Bive incomo

rher*rllnor ber*l.ssdr6d to orofil or loss (2 (T 16,2747 t4
([j lftom6 lat rebn^s to rtsmslhd w'llnot be r*lassrl€d lo protu or loss 252 127 7 6a

liiil lt€ms rhat w(l b€ r€classifiEd to prolil q loss 5 493 70 (3 9,043 a1 (7,450

rome lax relatinq ro ilems that will b€ reclassified lo p.ofrt or loss
Oihor com!Ehon6ivo incomr 85. 1.633. 17

9 Total comorohotrsive incomo tor lho poriod/v65r {7+8) 12, 2,r|06, t3.851 18.347

Net oroflt .tidbut.ble to :

OMers of lh€ Holdinq Compa.y 10 944 51 7 308 54 14160 24.72610
Non-conl.ollhq rnlerests 12 051 7 t692 559 04

oth.. comor.h.n.lB incom. atiribut bl. to :

)wners ot lhe Holdins ComPany 2 x9 2.809.36 t17,
{msnlrollrno nterests 112 225 094

w f\
aw



m. De. eouitv.h$. {Fac. vrlue of Rt. 2 oer.auitv sh|rol
3m 601 558
301 593 5 5:l

uD eounv sh€r€ c€oil8l {tac€ value ot Rs 2 per equily sha€) 9.49344 9 303 92@ 57 9,49344 9 280 57 4.714.29
€r eou v {'ncrudrm nonslrothnq inler€sl) ,166.670 05

Notc3 to the coNolid.t d nnancaal r.3lrlr :

Compa.i6s (lnd an A@lnlinq Srandards) Rules 201 5 as sp€cifi6d in S€clion 1 33 of lhe CompEn es Act 201 3

Thsconso||datednn6ncia1r€sultsolihsGroUpfortheq!anel5ndha|'y6ar€nd6d3osspl9mber2017hav6b66nrevierdbylh€A0dtcommin6on13November2017a
Dir6c1o€(|heBoard')alilsmetinqh6|don14Novsmber2o17Th€s€conso|idalodlinancia1r$u|tshavebeensubFc1€dto|imit€dreviewbylhesla

AsEarh$asconduc1edbylhe@mpebrnauthorityu/s132(1)oflhe|n@meIdAc1'196!(iheAc1)a|vanousp
sgarch.lheAs$ssingotic€rhasissued/inthsPr@ssofissoin9nolic€sunderr6|gvantseclionsoftheAcl
Company along with c€rtsin s
5'6o2,14|akhsastaxandRs3.605a6bkhs59|nt€rest
Commissron for f na d€lorminalion.

4 Op.|'linq Seqm.ntr: tu. ln Lath!

2017 30 Juno 2017
3tl S.pt.mb€r

2016
2017 2016

31 arch 2017

leal 6state developm€nt and r6laled advnros 516.71141

16.673.20

73,384.61

11.226 43:

9r.861 65
16,729 41

r08,5t!.06
(90885)

59.060 51

12.69199

71,762.&
(691 861

144.573.05

33.402.60

181,975.65
(2 135 26:

1U,O10 T2

25,957 90
't59,t66.E2

(1,662.89)

141.428 9a

53. 226
235,341.24

(3,346 85t

ncome trcm oD.ration. 72,'t56.r8 1O7,642.21 71,060.64 17a,8irc.39 158,301.73 232,0!4,3t

R6al €slat€ developm€ol and related acliv r€s

.ss other un,allEbl6 6xGnddu.6 n€totrunall@ble in@me

11.44 24

5,91990
17,&1.11

71124

16.315.94

6.852 04

23,'t67.lE
(2,33309)

16,43754

6,605 27

23,042.91

{1.739.11

27,40014
12.77194
8,672.t2
(1 621 851

29 927.93
11.611 54

4t,519,47
(3,79601

34,19147
23,56219
6't,754.06
(8.045 26t

Totrl oro6t bofor.lrr r8.115.34 20,834.89 21,301.E0 34,950.27 37,713.16 53,708.60

R€al €srare developh€nl and r€laled aclivili€s 1 432,54197
474,91903

105,014 55

1 413,065 69
420 436 69
105 314 90

1,539,11E 49

249.654.44
94.694.70

1.432 541 97
474,919.03
105,014 55

1.539.114 49

249.6U 44

94.698 70

'1,25967134

506,9@ 49
90_144.17

\012,175-55 1,949,217.24 l,a87,a7l.a3 2,O12,176.33 I,aa7,47t.83 r,856,760.00

s.9m.nt ll.bllltl.3
l6sl€state dev€lopmsnt and related aclvitiss 928.900 A0

76,387 99

424,57 42

1,053,304.36

267,642 72
70,247 97

1 019 385 34

29.70E86
348.786 04

928 900 80
76 3e7 99

424 7 42

1 019 385.34
29,704.46

348.786.04

865,282 06
6a 805 45

447.2U 15

1,/(|0,254.21 1,39t,235.05 r,397,880.2/l '1,13o,2!6.21 I,397,8E0.24 1,341,37 t.6C

64{v}_6, ,9'--vf
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5 2Ol7 tc6n$lld.t d - Unrudilcdl

20t7 3l March 2Oi7

ASSETS

P.op6ny. plant and oquaprn€nl
Capitalwod(-inrrcg€s

Olh€r inlangible assEts

Oiher nnancial as*ts
Oerer€d tax ass€ts (n€t)
Non-clrent lax ass€ts (nol)
Other non-oiienl €sssts

11.904 a4

363.593.16
5a 3a

25,341.66
6,457 76

2925€
35677.00
31,55677

12,865 50
96 03

365 74163
55.27

34,201 36
6,237 49

626 93
37,AO369
31 447 94
17 045 90

Tord of non.c|rrr!||l a$3lr 495.283.26 50€,20r.73

Trad6 rec€ivables
Cash and cash equNalonls
olhor bank balanc€s

Olh€r financial assols

791,655.65.

66,456 82
420,417 30
127,sfi27
22667.U
26,00529

fio 2a
62 299 35

742,862.46

53,321 13
342 422 6
35,252.@

'19,749 79
16,427 1T

119 35
6l)m3 51

102.30 't.t50.!68.27
1.666.760.00

ANO LIABIIITIES
Equlty

Eqlily shar6 c€pital 9,4$ 4a
509 405 40

E.71429
395 sao 61

Tor.l ot Equity {lor controlllnq .h.ohold.6 ot Holdlnq Compfiy) 518.898.88
Non.conlrollino intorest

ll.biliti..
Non.!ntnr fiabllltl6s

Oth€r f inancisl liabilit|6s

859.27616
31,496.18
20,35015

93961

749.174 32
31 826 82
36 960 43

7a9 45

Tot.l ol non+orrl lirblllu.a 841.490.07

Oth6. linancisl liabilill€s
Other crlront liabinas

Cur.nl l.! lialrililias ln6tl

80 000.00
30,345 38

1€,68396
231,015 51

16971
7237ao

50 800 00
30 93719

202,115 A7
241 743 D3

132 03
'13 753 47

Toa.l of curunt lllbillde. /]l7.452.!0 53t.441.59

Tot lof Equlty a Llrbilitlor 2.012.475.50 1.865.760.00
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Indiabull. Real E t.re Llmltod (.3.r.nd.lone 6rrlty)
Stst6ment of Unaudltod Financial R€5ull3

tor tio o!.ncr and h.llv6ar..ded S6or.mber 30,2O17

2017 30Jun.2ol7
2016 30 Soptombar

2015

It March 2Ol7

R€venle f rom oper€trons t 806 61 409 a0 1,364
9.045.05 20,310

't4.E9r.63 7. i0.774.61t 21,674

s) cosr ofsal6vseMc€s
b) Ehplov€s be^errts oxp€n*
c| Fi.a@ cosls (€f€r nors 7)
d) Depr€cialionandamorlrslion€xo€nse
e) Olher oxpenses

147 42
9,984 33

25 43
589 92

19412
9.237.54

26 22
713 26

22911
9 196 47

37 9A
73905

345 54
19 221 A7

51 65
1 30314

566.48
18.094 29

77 A1
1,772 4A

20 5t,t 06

97210
36 34? 59

134 45
3 412 4A

P.otlt / {103.1 botorc trr lt .21 12,964, 571.99 1.179.8:l 1.163.37

cutrdni rai rrncludrnd 661116r v€arsl kef€r note 7l
O€f€trsd lax (oedil)/charqe 1 379 93

orefit / llo.r).ftor l.I {3-l) 7E3.44 1.
er c6mor.h6n3iv6 income

lsms ihat w I not b€ .6classti6d to proft or loss (3. (6

1@m6 lax rslalino to il€ms lhal wll not b€ reciassifiod to protil or loss {o l0 {0
lems |ha sll be reclasdied lo orofil or loss
Eome tsr rslalrno ro rtBms lhEl s'l be r6cl6ss €d lo p'ofi or loss

.. comoroh6mivo lncom€
t.

t3. l9J9g
r6.1137.comDroh..aiv. lncom€

ms psr oquity 3h..€ {Fac€ vduo ol R., 2 psr squlty 3harcl
0
0

Pad{o 4uilv shars caoibl (fa6 value of Rs 2 o€r equity share) 9 493 9.49348 10.130 57 9.493 4a 10.130 57
607.

Not . to srr.d.lorc financl.l ro.ulb:
1Thestanda|oneiinanc!a|r€su|tsot|ndiab!||sR€a|EslatoLimited{'|BREU''thecompany)forthequa.terandhgyeai€ndd$sedemb

Auditors of th€ ComDanv

W f\M



2

2017
31 llarch 2017

ASSETS

Pmperly, planl and €quipment
Olher inlangible ass€ls

Derered td ass€is (nst)
Non{une.t lar as$ts (net)
other non{ur€nt sssets

261.24
12.34

660.718.95
6,257 12
4,24011
7,332.17

1a9aa

309 26
1597

612 466 31

a 454 54
8,285.65

249 65
Torrl ol no.{umnt..r6t c30.002.5t

Trade r@ivables
Cash and cash €qu valants
Other bank balancos

Other nnancial assels
atih.r .rrranl a.s6ls

T,132 76

12,346 36
1,044 31

1,42417
10.122 5A

323.050.08
2.62

1 476 al

7.132 76

8 590 86
184 58

4 421 70
9 132 18

306 143 94
100

1 6lltl 53
Tot l ot cun9nt |!!.t 367.407 t37.2't5.55

973.214.04
EOUITY AI{O L|AA|IMES

Equiay
Equily share epital 9,493.48

646 265 3a
9,564 29

Toial of Eo0itv 616.774.16
Ll.bllldog
Non+urEnt liabllltl6r

181,765.53
22 85

171.427 6
1054

Tot l of Non+u.rent ll.bllld.. l6t. 't7 t.146.4

olhe. fi nancial liabilirEs
Orher @nenl liab iti€s

101,370 00
61,041 €2

507 84
272

83 991.00
100.754.44

244 20
374

or Eouiiv and Lhbllld.. 1.040.

5

6

7

Th€3tanda|one'in6ncia|r€sU|tsa.€preparedin@danc€withlh€r€c€nnionandm4$rmen|princip|*ofhdianAccouotingstsnd9ldsasnolifedUeilh9c
Stand,ads) Rul€s, 2015 as sp€cilEd in Soclion 133 ol lhe Companies act. 2013.

Ou.ing ttE q@rter ended 30 S€pl€mb€r 20'17. IBREL IBL S.h6m6 Trusl, of shich th€ Company is th6 ele b€n6lic!6ry. has sold 95 lalo sharss of lh€ ComPany fd Rs 22.01 3.02 lakhs

Dunng the quarter encl€d 30 s6pt6mb€f 2017, a wholly{Med subsidiary ol the comp6ny has acquned a Pdme comm€rcialland admeasunng 13.519 square meters io Gurugram

Dunnq th6 qua.rer, the Company has turrher investod n fully peid up squity sharcs in ona of ns wholly owned subsidisry amounting to Rs 37 1 12 50 lakhs

A s€arch was conducred by thE competont aulhorily rj/s 1

sUbsidiarieshaveii|edapocationsUnd6rseclion245c(1
lakhs Es tax end Rs 3a78lakhs as rnbrest loward

Subssqu6ntlolhequanerend'8rsnfomeELimiled(theofe.o|,)'awho||y-oM€dsUbsidlarolthecompany
lho6€ alr6ady owred and co.iroll€d by ils rlaled entiti€s o
Dollar S 0.90 p€runil in lPlT

Th5companyspimarb!siness$gmE.tisrefeclgdbas€donPrinciPa|b6in6ssactivi6s€ddonbyih€co
Accountingsianda|ds)R!|6s'2015asspecifisdins€crion133ofthecompaniesAct'2013'th9cmpanyiai6
and d6velopmenl ot infrast uclurc/r€al eslale prcjets and isprimarily oPeraling in India and henc€, considered as singl€ geographr€l segm6nt.

R€gist6rcd O'ffic€: MS2&63, Firsl Floor, Connaoght Plac€ Nsw Delhi 110 001

Corporcle ld6nrrty Number (ClN) L45101DL2006PLC144314

FOR AXO

G!lb.nr Singh



Indiabulls Real Estate Limlted (as standalone entity)
lClN: L451 01 DL2006PLC't48314)

lompliance pursuant to the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015

{a} lDetails of Credit Ratino
(i) Brickwork has reafftrmed the lollowinq Ratinqs
Non-convertible debenture issue of Rs. 11,500 lacs lB!!B nn-

Non-convertible debenture issue of Rs. 1,835,000 lacs luAKh AA-

Particulans As at 30 September 2017

1b) Asset cover available As Der Note 1

(c) Debt equity ratio

Ootal DebUEquity)
0.49

(d) Previous due dates for the payment of interesvrepayment of principal of non-convertible debentures As oer Note 2 belov\

(e) rlext due date for the payment of interesvPrincipal along with the amount of interest of non-convertible debentures As oer Note 2 belou

(f)
)ebt service coverage ratio
(Earnings before interest and tax)li[(lnterest expense for the year) + (Principal repayments of long-term borrowings during the year)l

0.20

(s) nlerest service coverage ratio

lEarnings before interest and tax/lnterest expense for the year)
1.06

(h) let worth (ln Rs. Lakhs) (reoresents total eouitv) 695.758.86

(i) Debenture Redemption Reserve (ln Rs. Lakhs) 26.125.00

{i) Net orofit after tax (ln Rs. Lakhs) 820.53

rkl Earninos oer share (ln Rs.) 0.17

Note 1 The tisted non convertible debentures of the company aggregating Rs. 217,500 lakhs as at 30 september 2017 are secured by way of first mortgage / charge on

the company and it's subsidiaries properties and asset cover thereof exceeds 1 00% of the principal amount of the said debentures



Walker Chandiok &Co LLP

ofiices m Eengaiuru, Chandigad, Chennar, Curugfam Hyderabad Kochi, (otkaia, [,!umba' NewDethi, Noida aod puoe

Walkei Chandiok & Co LLP
21st Floor, DLF Square

lacaranda Marg, DLF Phase ll

Gutvg'am 122002
India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor's Review Report on Consolidated Quarterly Financial Results of the Companl'

P.'.".'a,lt to the Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Indiabulls Real Estate Limited

1. \\'e hale regierved the accompanving statement of unaudited cooso[dated lnancial resttlts ('the Statement';

of Indiabulls Real Estate rimitci file Companr.') and rts subsidiaries (the Cornpanl and rrs subsrdiales

iog"tL". ."f"r..d to as'the Group) for the q,:arier ended 30 September 2017 and ,vear to date relllts fot

the period 1 -\pril 2017 to 30 September 2017' being sulmit-ted by the Company Pulsuant to leq^uremellt

of ltcg.,latioo j: of ,t " 
SEB1 Q-isting Obligations and Disclosure Requireme'ts) Regulations, 2015 This

Stnt",i"nt rs the responsibilitv of the.- Comfany's ;lanagemeot and has been approved bv the Board of

Di-rectols. Our responsibility is to issue a report on the Statemeot based oo our review

2. \\,e conducted o!r! levrev ln accordance vith rhc Standard on Reviet' Engagcment (SI{-E) 21lt}' Retieu'of

Interim Fhancial Informatioo Perfonned by the Independent ,\uditot of the Entiq, issued by the Instittrtc

of Chartercd -\ccountants of lnclia. This stundard t"q.ties that rve plao and perform the revierv ro obrain

sroderatc assuraoce as to lvhether the Statement is free of material misstatemenr. -\ levieu' is limrted

frurlarilv t<-, inquiries of Compaov petsonnel and anali'tical procedures, applied to ltnalcial data aod thus

oro.id". less 
".r,rrurr." 

than an audi. \ve have not performed an audit and accordinglv, rve do not exprcss

an :rudir opinion.

3. Blscd o1r oLrr revierv conducted as above and upon considetation of the review reports of othcr audttors,

nothing has come to out attention that ano.., u, ,o bclieve that the accompanling statement p_repalcd in

ncco,dnnc"rr''ithapplicablelrrdranAccountingStaodardsspecifiedunderSectionl33oftheComprnics
_\cr,2013 and sEBl circulars cIR/cFD /CiID/15/2015 dated 30 November 2015 and sEBl cfcuhr

CIR/CFD/F_\C/6 2/20't6 dated 5 July 2016 aocl other recognised accounting practices and policies has not

cliscloscd the ir.rformation t.,1uit.d iu be disclosed in terms of Regulation 33 of the SElll ptsttltg

C)bligations and Disclosurc Requiremcnts) ltegulauons, 2015, incltrding the mnnncr ln uhich tt is to bc

disclosed, ot that it contains lnl material misstatcment'

Walker Chandol & Co LLP is rcgEtered with lmited riabil y
wrth denificatoi iudberMC-2085 and ds registefed
otl ce al L4l connauSht ctrcus, New Derh, 110001,India



WalkerChandiok&Co LLP

-1. l'he Statement includes the rcsults of foltou'ing subsidiary comPlnlesl

Lthena Land Developmeot Lim-rted' Athena Builders and Developers Limited' lthena Buildwell Limited'

.{thena Infrastructure Limrted, Alexander 'fraosport Solutions Lilrited' Cetes Coostructioos Limited' Ceres

Estate Limired, Ceres Infrastructure Limited, Ceres Land Development Limited, Ceres Properties Limrred'

Diana Iofrastructure Limlted, Diana Land Development Limitid' Fama Infrastructure Limited' Farna

l-p.ai". Limited, Flora Land Developr:rent Lrmifud, Indiabu[s Energ l-jrrtited' Hermes Bttilders -1nd

Dei'elop.rs Ljmited, Flcrmes I'topertres Limirecl, Indiabulls Buildcon Limrted' i\lakala lnfrastructure

Lirnired, Lakisha Developers Limi;d, l.diabulls consuucrions Limited, Echo Faciliq Senices Limited.

Indiabulls Lands Limited, lndiabulls Hotel Properties Limited, Indiabulls Nanrral Resources Limited.

lvonne ]nftastrucrure Limited, Irrdiabulls Estate Limited, Indiabulls Commercial Estatc Limrted, Indiabulls

Eng,,le"'i,'g Lirr-rited, In<]iabulls Land Holrlings Lirnited, Indiabulls Iofrastntcture Projects Lirritcd,

I'dlabulls Lommercial Properties Limited, Lakjsha Real Estate Limited, trIaniola Real Estate Limited,

anjola Infrastmcrure Limited, Indiabulls Home Developers Limited, Indiabulls Infraestate Lifrtted.

ludiebulls Soim.are Parks I-in.rircd, lndiabLrlls lload .\lrd l[frastructure Sen-ices Lirl.rited, lncli:rbulls

Iofratcch Limited, Juverrtus Consffuctlons Limited, Juventus Estate Limited' Juveotus Land Development

]-imited, Lucina C'oDstructiolls Limited, Lucina l,and Developnrenr Limited, ]\Iaximus F-ntertainmetrts

Lnnited, Nilg! Infraestate Limited, ^\ilgrn Infrastructure Development !it-j"-q, .\itg"t- J"fiastmcture
projects Li.rnited, Nilg'i Resourccs Limitel, Noble Realtors Limited, Nilgiri Land Holdings Limited, Nillan

Lands I-irnited, Nilgiri Land Developmenr Limited, Nilgtli lnfrastrucntre Limited. Seleoc construcrio[s

Limited, Selene Estate Limited, Selene Infrasrrucnrre Limited, Selene Land Devel<'rpmeot Limired' Selcne

lluildets And Developers I-ilrritcd, Shivrlik Propetties Limited, s1'lva'rus Properties Limited, 'l-rtton Esrate

l-imited, Triton Properries Limited' \'indh,vachal I-and Developrrrent Limited, \'indhvachal Io|rastructttre

Lin.rired, Zeus Buildivell Limired, Zeus Estate Lir-''ited, Hecate Powet -\nd Land Devel<.rpment Limited,

Nar, \'ahaD -\utotech Lilnited, Angna Properties Limited, Devooa Properties Limrted, Sentia Rcal Estate

l.imirecl, sophia Real Estate Lirnited, Sophia consrructions Limited, -\lbina Real Estatc Limited, -\irmid
propcrties I-i-it"d, -\lbo.to Properties Limited, \'atali Real Estate Limited, \'arali Constructions Lrmited.

,{utora lluilders And Developeis I-imited, Citra Propertics Limited, -\pesh Real Estate Limited, -\pesh

Ptoperries Limited, -\lbina Propcrties Limircd, Corus Real Estate L[nitcd, chloris ConstntctioDs l-unttccl.

Fomax Constructions I-imrte<j, Chloris Real F,srate Lunited, Il3 Holdirgs Limited, Elena i)ropcrrit:

Limitccl, Elena Real Estate Limited, Elela coostructions Limited, Fornax Real Estate Limited, Indiabrrlls

NulLiplex Sen ices Limited, -\irmid Der.elopers Limited, ,\irmid lnfrastructure Li!.rited, Sentia Develope rs

Limitea, Senria consructions Linited, cira Developers Limited, Devona Delclopers Lifrited, Iodiabulls

Realqv company Limitcd, Indiabulls Projects Limited, Indiabulls Housing Developcrs Limited, Lakisha

l,rfrastucture l-imited, Lenus Rcal Estate Limitccl, Lenus Ptoperties Limited, Lenus Coostructions l-imited,

IDcliabulls propertl Deveiopers Lrmited, h,onoe lleal Dstate Limited, Scntia lnfrasrntcture Lunited' Scp'rt

Developcrs Limit.d, D.norrn Iufrastructure Limited, \:arali lnfrastructure Limited, llariana Constructi'rns

Lrmir.i, trIariana Dcvelopers Limited, IndiabLrlts Communication Infrastructure Limited, Irldiabulls

I Iousing .-\nd Land Deveiopment Limited, Nlariana Real Estate Limited, -\lbasta De'elopers Lrmttecl,

.\lbaste constructions Limited, -\lbasta Infrastructure Limited, -\lbasta Real Estate Limited, -\ngles

constructions Limited, Lenus Infiasffucture Limited, \lariara lnfrastmcrure Limited, \lariana Properdes

I-imitcd, I-enus Developers Limited, lndiabulls Der.elopers,\od Infrastntcntre Limitcd, Ivonnc Der-clopers

Limitecl, Serida Properties Limited, serida Constmcrions Limited, -\shkit Rcrl Estatc l-irnrted, \shlit
l)roperries Limited, llabon Constructions Limited, NIabon Properties Li!.rited, trlabon lnfrastmcturc

Lurlit"d, llob..,r, Real Estate l,irnitcd, ,\shkit Developers Limited, Nfabon l)evelopers l'imitcd' Indirbulls

trtalls Limited, Nlilk,v \\,ay Builclcon Limited, Indiabulls lndustrial Infrasmrcture Limited, \'arali Properuc:

I-irnitcd, -\pesh Constructions Limited, IB -\ssets l'imited, Fama Buiiders -\nd Dcvelopers l-imrted'

.|u.'ent.rs lrrfrastnrcture Limitecl, Ilai]ash Brrildrvell Lirnired, Kaltha Developers Limited, Nilgiri Buildrr.ell
'Limited, 

serida llrfrasrrucrure Limired, -\shkit constructions Limited, \'onnie Real Estate Limited, fiarna

Land Dc'el.pmcot Limited, .\madis Land Devclopmeot Lunited, Iiarrkorarn BLrildsell Lirnrted.

Iiarakoratn Pioperties Lirnited, -\edos Real Estate Company Limited' Lucina Dstate Li'.rired' Trir'rn

Infrasmrcrure Lirnited, \'indhlachal Buildrvell l-imited, Zeus Builders,\nd Defelopers I.irnited, i)aidia

Infrrsrrr.rcture Limited, Fama F-state Lrmited, Luci'rr Builders,\rd Dcvelopers Limited, I-orita Developets
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Lirnired, Fama Constructioo Lifrited, Lavone Builden -\nd Devclopers Limired, Jureotus Propettes

Lirnited, Lucba Buildv'ell Limitcd, Lucina Propertres Limited, Selene Buildwell Limited, Selene Propertics

Limited, Tefra Land Development Limited, \;indhlachal Der.elopers Limited, Zeus Propcrties Limited,

\rarali Developers Limired, Piatane Infrastnrcture Limited, Triton Buildwell Lirnitcd, Galium Buildcrs -\nd

Developers L'imited, Linnet Infrastructure Limited, Linnet constructions Lin.rited, Linnet Developcts

Limitei, Linnet Real Estate Limited, Linnet Properties Limited, Edesia Constructions Limited, Edesia

Developers Lirnited, Edesia Infrastructure Limited, Edesia Real Estate Linited, Edesia Properties Luaited'

Indirbults Commercial Assets Limitcd, lndiabrrlls Infrabuild Limited, Indiabulls I-lousing -\nd

Cor)stnrcrions Limited, Iodiabulls Real Estate Developers I-imited, IndiabLrlls Real Estate Builders Limited'

Lorena Developers Limited, Lorcoa Btrilders Limitc<1, Lorcna lnfrastnrcturc Limited, Lorena coostructiorts

Lirnited, LoreDa Real Estate Limited, Parmida Propcrties Limited, Parmida Developcrs Limired' Parmida

Constructions Li.rnited, Parmida Ioffastructure Limited, Parmida Real Esrate Limited, l\Iajesta Derelopers

Linrted, llajesta Infrastructure Limited, \Iajesta Builders Limited, l\faiesta Properties T imited, Ntajesta

consrmctions Limited, Nerissa Infrasrmcrure Limited, Nerissa Real Estate Limited, Nerissa Defelopers

Lirnited, Nerissa Properties l.imited, Nerissa consrructions Limited, Jrvalaji Buildtech T imrtcd, \'ashirn

Buildcon Limited, Tapir Land Devclopment Limited, Tapir Reall' Developcrs Limited,- Indinb"lls

CommercialProperties\Ianagemeotl,rmlted,serPentesBuildersandDevelopersLrmired',CobitrsReel
Fistate Limited,'Loon lnfrastructure Limited, -lhpir constructions Limited, Serpentes Constntctrotts

I-irnitcd, Loon Land Delelopll.rcnt Limired, cobitis B,-ri]duetl Limited, Airmid Real Estate Limited, Sepset

llcllEstateLimited,]ndiabullslnfrastrucrureLimited,KennethBuilders&Der.elopersLimited'Catherrne
Burlders & Developers Lirnited, Bridger Builders and Developers Limited, Dev ProPertv Development

Limited, Foundr-esi t-i^i,.a, Shoxell 
-Holdings Limited, Brenformexa Limited, Cenmn' Limired, Nesoi

Limited, Titao Limited, Rhea Lrmited, Eros LLired, Grand Limited, -\rianca Limited, Indiabulls Propcrn

\lanagcment,l.rusteePte'Ltd',-\ristonlnvestmeotsLimited,.'\ristonlnvestmentsSubCLimited,(irapene
l,ur.,rtid, Ltdinb.,ll. Propcnies lnlesmenl Tn'rst, IPI\1T Ljrnited, NI Holdco 1 Limited' \t Holdco 2

Lirniteo, rt l{okico 3 Limited, Fl\I Floldco I Limited, Fl\l Holdco ll Limited, .\riston Iolestment Sub.\

Lrnited,Aristc,nlnvestmentSubBLimited'IndiabullsPropertiesPril'atcl,imited,IndiabullsRealEstatc
-ompan1. 

I,rivate Limited, Indiabulls Real6. Delelopers l-imite6, Navilith Holdings Limited and India Lrnd

and Properties Limited

5. \\,c did not rcviev the lnteflm financill results crf cerriiD strbsidiarics, inclLrded rn rhe Strtemenl. \'ltosc

intcrimfinancialresultsreflecttotaltel'enuesofT3+,062.]5lakhsand{110'SS3.99lakhsfclrtbcquarter
nJ p"ri.,d cnded 30 September 2017 respectifclv' nct proht afier tax (including other comPrchensile

inc,rme) of{ 8,5?8.11 lai<hs and { 28,29+01 lakhs for the guarter ard period e'ded 30 Septembcr 2011

r",f"l,itat, t,,t"l 
^,."t. 

of { 2,'183,697 1'1 lakhs aod nct asscts of{ 1,220'?83 33 lakhs as at pcriod cnded 3[)

S"pt.,r.rb"i:O t r. these interim financial results have becn revierved by other auditors rvhosc i":i:: -t:P:"'
have been furnished to us and our tePort in resPect thereof is based solelt on the ref iev rePorts of s ch

other auditors. Our review report is not quahhed in rcspcct of this matter'

N^Pl Ot^''-t*'' t"La il
For Walker Chandiok & Co LLP
Chaitered -\ccoulltints
Fim liegrstration No.: 001076N/N50001 3

| -.--t ,r4-.,'
l..\'"'y'

pcr Neetaj Sharma
Parhrer
\lembership No.r 502103

Placc: Clumgtam
Date: 1-l ir-ogembcr 201?
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Independent Auditot's Review Report on standalone errarterly Financial Results of the company
Pursuant to the Regulation 33 of the sEBI (Listing obrigations and Disclosure Requirements)
Regulations, 2015

To the Board of Directore of Indiabulls Real Estate Limited

t 
)Y",_fi:-t,:_:l::9 P: i".:Tqttt-t statement of unaudited srandalone hnanciat resulrs (,rhc Stntemenr)
or lnctrabuus Keat Estare t-*:l Il!: Company) fo! the quarre! ended 30 September 2b17 and ycar to
dare results for the period 1 -\pr 20li to 30 seprember J0i7, being submirted tl the co-pon' pr1rs,.,^utto requirement of Regulat.ion 33 of 

.the 'EBI 
(-isting obligations and Disclosure R"qil.;;;r)

Regulations, 2015. This Statemeot is_ the responsibi.rity Jf th. 60-p"ny,. r\{anagement a.rd ha. bee,.
approved bI the Board of Directors. Our responsibiJitl is to issue a rcport on the Siatcrrrenr basccl .' orrr
ret.lew.

2 \('e cooducted our review in accordance vith the staodard on Revierv Engagement (sRE) 2-110, Re'ierv
of lnterim Financial Information performed br the Independent .\uditoi Jf tlc Entin.j issuccl bl the
Institute of Chartered -{ccountants of India. This standard requires that rve plao un.l p".-fo.- the re'ierv
to obtain moderate assurance as to whether the Statement is free of marerial misrturement. .\ revierv rs
lirnrted prirnaflly to inquiries of Company personnel ao(1 analltical proccdures, apphccl ro linaDcial drr;r
and thus provides less assurance than an audit. we have not performed an auait ana accordingly, u,.e <lo
not express an audit opinion.

W_alle' ChaMot & Co LLp r! cgrsrered l^]h Lo r.d trabitiryw Eeirfic&m nurnb€r Mc2085 .nd ns res|stcpd
oflE. at 1.4 I CoMUght Crcus, iC, D€nr, | | 0O0l. tnda



Walker Chandiok&Co LLP

3. Based on our review conducted as above, nothing has come to ouf atteltion that causes us to believe thxt

the accompanying Statement prepared in 
".co.d".r"" 

with applicable lndian Accounting standards

speci6ed uirdei SJctioo 133 of the Companies .Lct, 2013 and SEBI_ Circulars CIR/SFD/C1ID/ l512015

dated 30 Novembet 2015 and sEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and other

recognised accounting practices and policies has not disclosed the information required to be disclosed m

termi of Regulation 
-3lJ of the SEBI @isting Obligations and Disclosure Requirements) Regulatioos,

2015, including the manner in which it is to be disclosed, or that it contains any matelial misstatement.

LJil'-.1 U&--l'\ tt4 ul
For Walker Chandiok & Co LLP
Chaltered Accountants
Firm Reeistratioo No: 001076N/N50001 3

,!r
per Neetai Sharma
Partner
il{embership No. 502103

Place: Gurugram
Date: 14 Novembet 2017

{:i


