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National Stock Exchange of India Limited
"Exchan ge Plaza", Bandra-Kurla Complex,
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Sub: Submission of audited financial results (standalone and consolidated) of
Indiabulls Real Estate Limited for the quarter and financial year ended March
31,2017, along with Audit Reports and declaration.

Dear Sirs,

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("Regulations"), we enclose hereto, for

your information and record, the audited standalone and consolidated financial results of
Indiabulls Real Estate Limited ("the Company") for the quarter and financial yeat ended

March 31,2017, duly approved by the Board of Directors of the Company at its meeting held

today, April 27,2017, along with declaration pursuant to Regulation 33(3)(d) of the Listing

Regulations.

We also submit herewith Audit Reports dated April 27, 2017, issued by the Statutory

Auditors of the Company, on the said standalone and consolidated financial results

respectively of the Company, which were duly placed before the Board at the aforesaid

meeting, which commenced at 3 :00 p.m. and concluded at 5: l0 p.m.

Thanking you,

Yours truly,
for Indigbulls Rell Estste Limited

Ravi Telkar
Cowpany Seuetary

Indiabulls Real Estate Limited 224
CIN : [45101Dt2q)6PtC148314

Corporate Office: 'lndiabulls House" 448-451, Udyog Vlhar, PhaseV Gurugram - 122015. Tel.: (01241 39E9555 Far {0124} 6681111

Retlstercd Office: M-62 & 63, Fi6t Floor, Connaught Placq New Delhi- U0001. Tel.: (01l) 302529@, Far (0111 30252901

Email : helpdesk@indiabulls.com website: http://www.indiabullsr€alestate.com/

April 27,2017

Scrip Code - 532832

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _ 4OO OOI
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Walker Chandiok &Co LLP

1.

OII'ces n Bensauiu Chandsafh Chenna, cursaoi Hyderabad Kokata Mumba, New Deth Noda aod plne

Walker Chandiok & Co LLP
(Formery Walker, Chandiok & Co)
2l st Floor, DLF Sqlare
Jacaranda l\Iarg, DLF Phase
Gugaon 122042
nda

r +9r r24 462 80AA
F +91 124 462 8001

Indepcndent Auditor's Report on Consolidatcd Financial Results ofthe Company Pursuant to the
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Indiabulls Real Estate Limited

We have auditcd the consoLidated financial rcsults of Indiabulls Real Estatc Limited (the Holding
Company), its subsidiaries (the Hold-tng Company and its subsidiaries together refettcd to as 'tlic Group)
rnd its associates fot the year ended 31 lr{arch 2017, bcing submitted by the Holding Company pursunnt to
thc requircment of Regulation 33 of the SEBI (ljsting Obligations and Disclosure llcquircments)
Regulations, 2015. Attcntion is &awn to Note 5 to the consolidatcd financial results tegardhg the hgurcs for
the quarter cnded 31 lvlarch 2017 as rcportcd in thesc consolidated financial rcsults, rvhich are balancing
figures benveen audited consolidated figures in respect of dre full flnancial year and the published
consolidated r''ear to date figutes r.rpto the cnd of the third quarter of thc hnancial year. Also, the figures uptcr
the cnd of thc third qualter had otrly bccn reviewcd and not subjcctcd to audit. Thcse consolidatcd financial
rcsults are based on thc consolidated ltnancial statcmcnts for thc year ended 31 N{arch 2017 prcpared in
accordnncc with the accounting pdnciplcs genetally acccpted in India, including Indian Accounting
Standards ('Ind AS) speciFred under Scction 133 of tl.re Companics Act, 2013 ('the Act') and published
consolidated ycar to date figurcs upto thc end of the third quarter of the hnancial year prcpared in
accordance rvith the rccognition and measuremcnt principles laid do\rn in Ind r\S 34, Interim Financial
Reporting, spccified under Section 133 of the Act, and SEBI Cfculars CIR/CFD /Cl,[D/15/2015 datcd 30
Novcmber 2015 and CIR/CFD/FAC/ 62/201,6 dared 5 July 2016, rvhich are the responsibility of the
Holding Company's managcment. Our responsibility is to express an opinion on thcse consolidatcd hnancial
results based on our audit ofthe consolidated financial statcments for dre year ended 31 N{arch 2017 and our
tcr.ierv of consolidated financial rcsults for the ninc mondrs pcriod cnded 31 December 2016.

We conductcd our audit in accordance with the auditing standards gencrally acccpted in India. Those
standards requlc that rve plan and pcrfotm the audit to obtain reasonable assurance about rvhcther the
financial results are free of material misstatcmcnts. An audit includcs examining, on a test basis, evidence
supporting the amounts discloscd in financial results. -An audit also includes assessing tlre accounring
ptinciples used and significant estimates made by managcment. \\'e bclieve that our audit provides a
reasorable basis fot our opinion.

Walker C[aidok & Co LLP s rcs]stered w(h rmled ab ry
w h d€nlr'cal,oi nunbefMC2085 and ts resislered
oll ce at L 4l Connausht C rcus, New Derh I l0OOt. tidra



Walker Chandiok&Co LLP

3. In our opinion and to the best of our information and according to the c-rplanationl uiven 1t 
us, rnd upon

consideration of rcpotts of other auditors on sepafate hnancial rcsults and on othet financial information of

the subsidiaries, these consolidated firancial results;

i. includes tl.re frnancial results of thc following entities as at and for the year ended 31 Match 2017;

l,rst of subsidiaries:

Athcna Land Development Limited, Athena Builders and Developets Limrted, Athena Buildrvell Limited,

Athena Infrastnrct*. Li-i,"d, Alexander 'Imnsport Solutions Limited, Ceres Constructions Limited, Ceres

Estate Limited, ceres Infrastructure Limited, ceres Land Development Limited, cercs Propertics Limitcd,

Diana Infrastructure Limitcd, Diana Land Development Limited, Farna Infrastructure Limited, Fama

properties Limitcd, Flota Land Development Limiied, ,Indiabulls 
Encrgy Lirnited, H-crmes 

-Buildcrs 
And

Derielop"rs Limited, He'nes Propertris Limitcd, Indj.abulls Buildcon Limited, Makala InfrasLructure

1,,'-'t.i, L^kish" Der.elopers Limited, Indiubu s Constructions Lim;ted, Echo Faciliry Sen'iccs Limited'

Indiabuils Lands Limrted, Indiabulls Hotel Prop*ties Limited, Indiabulls Natural Resources Limited'

Ivonne Infrastructure Limrted, Indiabulls Estate L'imited, Indiabulls commercial Estate Limitcd, Indiabulls

Engineering Lrmrted, Indiabulls Land Holdings Lrmrte4 Indiabulls Inftastructure Projects Limited,

Indiabulls Commercial Properties Limited, Laklsha Real Estate Limited, Irlaniola Real Estate Limited,

N.lanjola Infrastructure Limited, Ind.iabulls Homc Der.elopers Limited, Indiabulls Inffaestate Limitcd,

Indiabulls Sofware Parks Limited, Indiabulls Road And Infraittuctule Services Limitcd, Indiabulls Infratech

Limited, Juventus constructions 
-Lrmrted, 

luventus Estate Limited, Juvenrus Land_ Developmcnt Limited,

Lucina constructions L[r[ted, Lucina Land Development Limited, Nlaximus Enteftainments Limited,

Nilgiri Infraestate Limited, N.ilgiri Infrastructurc Devclopment Limitcd, Nilgiri Inftastruchrrc Plojccts

Li-riitcd, Nilgiri Resources Limi;d, Noble Realtors Limited, Nilgr Land Holdings 
^Lim.ited, 

Nilgiri Lands

I-irnitcd, Nilfui Land Developmcni ]-i-it"d, Nilgfr Inftastucruie Limitcd, Selcne Constructions Limited,

Sclene irtati Limited, Selene Inftastruchue Lir:Jted, Selenc Land Development Limited, Sclenc Builders

;\nd Developers Lirnited, Shivalik Properties Limited, Syh.anus Properties Limrted, Triton Estate Limited,

Triton Propertics Limited, vindhyachal Land Development Limrted, vindhpchal Infrastrucn:re Limrted'

Zcus Buildv,ell Limited, Zeus Estate Limited, Hecate Power And Land Development Limited, Nav Vahan

Autotech Limrted, Angrna Properties Limited, Devona Propeties Limitcd, Sentia Real 
.Estate 

Limited,

Sophia Real Estate Liriited, Soihia Constructrons Limited, Albina Real Estate Limitcd, Airmid Propertics

Limited, Albasta Properues Ltnnited, varali Real Estate Limitcd, varali constructions Limitcd' Aurora

Builders And Developers Lrmrted, citra Propcrtics Lrmited, Apesh Real Estate Lrmrted, Apesh Propertrcs

Liffrited, Albina Properties Limited, corus Real Estate Limrted, chloris constructions Limitcd, Fomax

Consttuctions Limited, chloris Real Estate Lim.ited, IB I-Ioldings Limited, Elena Properties Limited, Elena

Rcal Estate Limited, Elena Constructions Limited, Fornax Rcal Estate Limitcd, Indiabulls Multiplcx Sen'iccs

Limitcd, Airmid Der.elopers Limitcd, Airmid Infrastructurc Limited, scntia Developers Lirnitcd, Senua

Constructions Limited, Ciaa Developcrs Limited, Devona Developers Lrmrted, lndiabulls Realty Company

Limitcd, Indiabulls Projccts Limited, Indiabu[s Housing Developcrs Lirnited, Lakisha. Infiasttuctule

Limrted, Lenus Real Esiate Limitqd, Lcnus Propcnies Limited, Lenus Constmctions Limited, Indiabulls

property Devclopers Limited, Ivonne Real EstatJLi-it.a, Sentia Infrastructure Limited, Sepset Dcvelopers

timit"d, peyon" Infrastructure Limited, Vamli Infrastructure Limited, Mariana Constructions Limited,

N{ariana Dcvelopers Limited, Indiabulls Communication Infrastrucute Limited, Indrabulls IJousing And

Land Development Limited, Mariana Real Estate Limited, Albasta Developers Limited, Albasta

Constructions Limited, Albzrsta Infrnstructure Limited, Albastn I{eal Estate Limited, Angles Constructjons

Limited, Lenus Infrastructure Limited, Madana Inftasttucturc Limited, Mariana Properties Limitcd, Lenus

Developers Lilnited, Indiabulls Devclopers And Inflastructure Limited, Ivonne Developets Limited' Setida

prop.rti", Limited, Serida Constructions Limrted, Ashkit Rcal Estate Limited, Ashkit Propcrtics Limitcd,

N{abon Constn-rctions Limited, Mabon Propetties Limited, Mabon Infrastructute Limited, Mabon Real

Estate Limited, Ashkit Developers Limited, Mabon Developers Limitcd, Indiabulls Malls Limrted, N{ilky

Vay Buildcon Limited, Indiabulls Industrial Infrastructure Limited, Vatali ?ropcrties Limited, Apesh



Walker Chandiok&Co LLP

Constructions Limited, IB Assets Limited, Fama Buildcrs And Devclopers Limited, Juvcnfus Infrastrr-rcturc

Limited, Kailash Buildwell Limited, Kaltha Developers Limited, Nilgn Buildwell Lirnited, Serida

Infrastrucnrre Lunited, Ashkit Constructions Limited, Vonnie Real Estate Limited, Fama Land

Dcvelopment Limrted, Amadis Land Development Limited, Karakoram Buildwell Limited, Karakotam

Properties Limited, Aedos Real Estate Company Limited, Lucina Dstate Limited, Triton Inf{astructure

Limited, Vindhyachal Buildwell Limited, Zeus Buildets And Developets Limited, Paidia Infrastaucturc

Lirnited, Fama Estate Limited, Lucina Buildets And Developers Limited, Lorita Devclopers Limited, Famt

Consruction Limited, Lavone Builders And Dcvelopers Limitcd, Juventus Properties Limited, Lucina

Buildwell Limited, Lucina Properties Limited, Sclene Buildrvell Limitcd, Selene Properties Ltmited, Tefia

Land Development Limited, Vindhyachal Developers Limited, Zeus Properties Limited, Varali Developcrs

Limited, Platane Infrastructure Limited, Triton Buildwell Limited, Galium Builders And Developers Limited,
L,innet Inftastructr-rre Limited, Linnet Constructions Limited, Linnet Dcvelopets Limited, Linnet Real Estate

Limited, Linnet Properties Limitcd, Edesia Constructions Limited, Edesia Developers Lrmited, Edcsia

Inftastructule Limited, Edesia Real Estate Limited, Edesia Properties Lim.ited, Indiabulls Commercial Assets

Limited (formerly Indiabulls Commercial Buildcrs Limited), Indiabulls Infrabuild Limited, Indiabulls

Housing And Constructions Lirnited, Indiabulls Re^l Estate Developers Limited, Indiabulls Real Estatc

Builders Limited, Lorena Devclopers Limited, Lorcna Builders Limited, Lorcna Infrastructure Limited,
Lorena Constructions Limited, Lorena Real Estate Limited, Parmida Propettics Limited, Parmida

Developcrs Limrtcd, Parmida Constuctions Lirnited, Parmida Inflastructute Lilnited, Parmida lLeal Estatc

Limited, Majcsta Devclopers Limited, Majesta Inftastructure Lirnited, Majesta Builders Limited, N{ajesta

Properties Limited, Majesta Constructions Limited, Nerissa Infrastructure Linited, Nerissa Real Estatc

Limited, Nctissa Developers Limited, Nerissa Properties Limited, Ncrissa Constructions Limited, Jrvalaji
Buildtech Limited, Yashita Bui.ldcon Limited, Tapir Land Developmcnt Limited, Tapir Realty Developers

Limited, Serpcntcs Bu dwell Limitcd, Serpentes Builders and Developers Limrted, Cobitts Real Estatc

Limited, Loon Infrastructure Limitcd, Tapir Constructions Limitcd, Scrpentes Constructions Limited, Loon
Land Developmcnt Limrted, Cobitis Buildwell Lirnitcd, Airmid Real Estate Limited, Sepset Real Est,ttc

Limited, Indiabulls Infrastructure Limited (with effect from 17 January 2017), I(enneth Buildets &
Developers Limited (from 17 January 2017), Cathcrine Buiiders & Developers Limited (from 17 Januarl'
2017), Bridget Buildets and Dcvelopers Limited (from 17 Januaw 2017), Dcv Property Development

Limited, Foundvest Limited, Shoxell Holdings Limited, Brenformexa Limited, Century Limited, Nesoi

Limitcd, Titan Llnited, Rhea Limited, Eros Limitcd, Gmnd Limited, Arianca Lrmited, Indrabulls Property

Management Trustee Pte. Ltd,, Ariston Investments Limited, Ariston Invesknents Sub C Limited, Grapenc

Limited, Indiabulls Properties Investment Trust, IPMT Limited, M Holdco 1 Limited, lvf Holdco 2 Limited,
N{ Holdco 3 Limited, FIM Holdco I Limited, FII{ Floldco II Limitcd, Adston Investmcnt Sub A Lmltcd,
Ariston Investment Sub B Limited, Indiabulls Propcrties Private Limitcd, Indiabulls Real Estate Comp:ur1'

Private Limited, Indiabulls Realty Developers Limited, Navilith Holdings Limited, and India Land and

Properties Limitcd,

List of associates:

Indiabulls Infrastructue Limited (till 16 January 201f, I{enneth Buildcrs & Developers Limited (till 16

January 2017), Catherine Builders & Developers Limited (till 16 January 2017), Bridget Builders and

Developers Limited (till 16 January 2017)

i.i. are presented in accotdance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosute Requftements) Regulations,2015, read uith SEBI Citculars CIR/CFD/CMD/ 15/20'15 dated

30 Novembcr 2015 and CIR/CFD/FAC/62/?01.6 dated 5 July 2016 in this regard; and

ii.i. give a true and fair view of the consolidated net proFrt (including other comprehensive income) and other

hnancial information in conformity with the accounting principles generally acceptcd in India including
Ind AS soecified undet Section 133 of the Act for the vear ended 31 March 2017.
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we clid not aud.it the hnancral statcments of ceftain consolidated entities included in these consotdated

hnancial results, tvhose hnanctal statcments feflect total assets (aftcr e)rminating intra-group translctions) of

< 1,536,367 .49 lacs as at 31 N{arch 2Q17 , the total rer.enue (aftct climin:rting intra-group uansa ctious) of

{ 134,845.73 lacs for the year endcd 31 Nfarch 2017. f l.rese consolidated ltnancial rcsults also includc tl.re

Group's share of rr.t p.oFrt (including other comprehensive income) of7 220.07 lacs for the year ended

31 March 2017 as considered in the ionso[dated hnancial results, in respcct of ccrtain assocratcs, rvhose

financial statements have not been audited by us. Thcse ltnancial statements and othct financial information

have been auditcd by other auditors *hor. r.ports ha.i.e been furnishcd to us by the management nnd our

ufuon o' the cons|[dated Frnancial rcsults, in so far as tt telates to the amounts and disclosures included in

,Jsp".t of th.r. subsidiaries and out rcport in tenr.rs of Regulation 33 of the SEBI pisting Obligations and

Dii.lor.,r" R"qui.ements) Regulatio.s, )015, ,."d rvith SEB1 Circulars CIR/CFD/Clr'lD/ 15/2015 datcd 30

Novcmber Z0i5 and CIi1/CFD/F \C/62/2016 datcd 5 July 2016, in so far as it relates to the aforesaid

subsidiaries are bascd solely on the rcports o[ such othcr auditors'

Furthcr, of these subsidi.aries, ccrtain subsidiaties are located outsidc India whose Ftnancial statements xnd

other hnancial information have bcen prepared in accordance with accounting principles generally accepted

rnthetfesPcctrvccounmes",'d.o,l'i.},,h"''.bccnaudite<lbyotherauditorsundcrgcnemllyacccpted
audrtrng sto'ndards applicable in their respect.ive counfties. The I lolding Company's managcment has

.onr.".Ld the financial statements of such subsidiaries located outside India from accounting principles

gcncrally accepted in their respcctive countr-ies to accounting principlcs generally accepted rn India. we hrvc

iu.tit.d ih.r. conuersion adjustmcnts made by the Holding Company's management. Our opinion, in so far

as it rclates to thc financial information of such subsidiaries locatcd outsidc India, is bascd on the reports of

othcr auditors and the convetsion adiustments prcpared by the managcment of the Holding company and

audited by us.

our opinion on the consolidated Frnancial rcsults is not modihed in fcspect of this mattcr with tespcct to

uu, ."Ii"o.. on the rvork done by and the reports of the other auditors'

The Flolcling company had prepared separatc consolidaced financial results for thc ycar cndcd

31 lv{arch zoi6, based on the coisoldated hnanciel statements for the year ended 31 N{arch 2016 preparcd

in accordance witl.r Accounting Stanclards ('AS') prescribcd under Section 133 of thc Act, read with Rule 7

of the Companies (Accounts) 
-Rules, 

2014 (as amcnded) on rvhich rve issued auditor's teport dated.25 April

2016.'fhese.onro'lid^t.d hnancial rcsults'for thc )'ear cndcd 31 lr{arch 2016 havc becn adjustcd for the

differences in the accounting principles adopted by the Group and its associates on tfansition to Ind AS,

rvhich have also been auditcJ by us. Our opinion is not modilted in tespect of this matte!'

LJd,-^1 C,.u'la.\ L^-^ '/
For 'Valker Chandiok & Co LLP
(omer! lY/alker, Chaadiok dz Co)

Chartered Accountants
Irirm Registration No.: 001076N/N500013

r'-p4'
per Neerai Shatma
Partner
Mcmbership No. 502103

Place: Gurugram
Dare: 27 April 2017
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Independent Auditor's Report on Standalone Financial Results of the Company Purcuant to the
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015

To The Board of Directors of Indiabulls Real Estate Limited

L Vc have audited the standalone financial results of Indiabulls Real Estatc Lirnited (1he Companv) for dre

year endcd 31 N{arch 2017, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (,rsting Obligations and Disclosue Requiremcnts) ltegulations, 2015. Attention is drarvn to
Note 5 to the standalone financial results regarding the figurcs fot the quarter ended 31 N{arch 2017 as

reported in these financial results, which are balancing figures between audited standalone hgures in tespect

of the full fi.nancial yeat and the published standalone yea( to date figures upto tl.re end of the thiJd quarter
of the financial year. Also, the figures upto the end of the third quarter had only been rcvierved and not
subjectcd to audit. These standalone financial results are based on dre standalone ltnancial statemcnts for thc

ycar endcd 31 N{arch 2017 ptepared in accotdance with thc accounting pdnciples gencrally accepted in India,
including Indian Accounting Standatds ('Ind AS) specified undcr Section 133 of the Companies Act, 2013
('the Act') and published standalone year to date hgures upto thc cnd of the dritd quartct of the ltnaocinl
year prepared in accordance rvith the recognition and measutement principles laid down in Ind AS 34,

Interim Financial Reporting, specificd undet Section 133 of the Act, and SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CtrD/FAC/62/2016 dated 5 July 2016,

rvhich are the responsibility of the Company's management. Our responsibility is to exprcss an opiruon on

these standalone financial tesults based on our audit of the standalone financial statements fot thc 1,ear

enclcd 31 March 2017 and our revierv of standalone ltnancial tcsults for thc nine months period ended

31 December 2016.

Ve conducted our audit in accordance with thc auditing standards gencrally acceptcd in India. Those

standards require that we plan and pcrform the audit to obtain reasonable assurance about rvhether the

hnancial results are free of material misstatement(s). An audit includes examining, on a test basis, evidcncc

supporting the amounts disclosed il hnancial results. An audit also includes assessing the accounhng

principles used and signihcant estimates made by management. We bc[er.e that ou! audit pror'ides a

reasonable basis fot out opinion.

olnces n Beigalufu, Chand€arh, Chenna curgaon, Nyderabad, (okara, Mumbai, New Delr. Noda aid pofe

wakerChandok & Co LLP s resslefed w h nrted I'abiliry
wdh dent caton number MC 2085 an,i 

'ts 
re8 stered

offue atL.ll Connaushl Crcus NewDeh,ll000t Inda
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Walker Chandiok&Co LLP

per Neemi Shatma
Partner
Membership No. 502103

Place: Gurugram
D^te: 27 Apfll2077

In our opinion and to the best of our information and according to the explanations given to us, the

standalone Frnancial results:

i. are presented in accordance with the requlements of Regulation 33 of the SEBI pisting

Obligations and Disclosure Requirementi) Regulations, 2015, rcad with SEBI Ckculats

CIR/CFD/CMD/ 75/2015 dated 3b November 2015 and CIR/CFD/FAC/62/2076 dated 5 Jvly

2016 in this regatd; and

ii. grve a tfue and fah view of the standalone net profit (including othet comprehensive income) and

ithet financial information in conformity with the accounting principles generally accepted in India

including Ind AS specified under Sectron 133 of the Act for the year ended 31 March 2017

The company had prepated separate sta{rdalone Ffrancial results for the yeat ended 31 .Match 
2016, based

on the standalone Frnancial statements for the year ended 31 March 2016 prepared in accordance vrith

Accounting Standatds (AS) ptescribed under Section 133 of the Act, fead with Rule 7 of the Companies

(Accountsf Rules, 2014 (as amended) and standalone Frnancial results for the nine months petiod ended

31 D...-b.r 2015 are prepared in accordance with the recognition and measurement ptinciples laid down

in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read urith Rule 7 of the

Compunies (Accounts) Rules, 20t4 (as amended) and SEBI. Circular CIR/CFD/CMD /75/2015 dated

30 l.iovember 2075, and other accounting pdnciples generally accepted in India, on which 're 
issued

auditot,s report dated 25 April 2016. ThesJ siandatne imutrci^l results for the year ended 37 Match 2076

have been adjusted for the differences in the accounting principles adopted by the co_mpany on ftanslt1on to

Ind AS. whic-h have also been audited by us. Our opinion is not modilted in respect of this matter'

H.t^l N^L'6 J
For Walker Chandiok & Co LLP
(forner! trY/alker, Cha iok b Co)

Charteled Accountants
Firm Registtation No.: 001076N/N500013
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April 27,2017

Scrip Code - 532832

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI - 4OO OOl

Sub: Disclosure of information pursuant to Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for the financial year ended March 3lr 2017

Dear Sirs,

Pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, please find annexed hereto the

requisite information, in respect of Indiabulls Real Estate Limited for the financial year ended

March 3I,20L7 .

Please acknowledge receipt.

Thanking you,

Yotus truly,
for Indi*bulls Rcal Estete LimiH

Ravi Telkar
Company Secretary

Encl: as above

Indiabulls Real Estate Limited

corpo.te office: "rndiabutrs House" ,t48-4rr, ,o;ti| 
"ltt;'rtlllr?illl,frtfilrrot.. 

ret.: (0124t 3eEes55 r",' ror?A8uu
Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi- 110001. Tel.: (011) 30252900, Fax: (011)30252901

Email : helpdesk@indiabulls.com Website: http://www.indiabullsrealestate.com/

ff
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Compliance puEuanttotho Securiles and Exchange Board of India (Listing Ootigations fuii DisclGure Requrremen utaions, 2tr15

lDetaib of Credit Ratin0
l(i) Erickwork has reaffim€d the followrno Ratinos
lNon-c.nvertibl€ debenture issLle of Rs'lA5OO takhs

It'lon-conveniUe

tlrl tsnc(won ano UAXE has reammed lhe tollownq Ratnos
Non-conve.tbre deb€nture issue or Rs 22.500 takhs ICARE M (SO) and BWR M

l/so1

Particulara A. on 31 Merch 201
(bl
(c) Debt Equity Ralio

(TotalDebvEquity) 0.56

(d) Preuous due dates for lhe payment of interesrrepayment of principatof non-convertible debentures
(e) Nextdue date for fte paymenl ot inter6vPrincipat along with the amountol interest of non-convertble debentures
(f) Debt Service Co\,€6ge Ratio

(Eamings before interestand lax)14(lntsrest expense for the yead. {Pnncipat.epaynents oftong-term borrowings dudng the
rear)l

044

(s) ntercst Sarvice Coverage Rato
lEamings before Interest and ta)dlnterest expenseforthe year) 105

(h) 616.7
(i) lion R6serve (ln Rs. lakhs) 30.962.49
(i) Net pron aner tax ,s) 1.735 07
{k) rgs per share (ln Rs. 0.35

Noto I The listed non convertible debentures of the company aggregating Rs. 239,000 Lskhs as on 31 lvlarch 2017 are secured by way of fitst mortgage/charOe on the
company and ifs subsidiaries propedies and asset cover lhereof ex€e€ds loo% of the princioal amount of the said debentures

S. No. Pr€vlous Oue Date of
Intotgst Payment

Int€reat haa been
paid or not

Noxt Oate of lnteaeat
Paymsnt

Previou! Dato
ot Principal

Paymont

Nert Oate ot P.incipal
Paymeni

Credlt Rating

20 Aonl 20 Aotil2018 CARE AA-
2 )7108 6 2011 6 June 06 June 2018 l CARE AA-

23 September 2016 25 September 25 Seotemb€r 2017 /

20 Mav 22 May Mav 2017 )ARE AA.
20 May 22 Ma\ 2017 22 Mav 2017

3 3 Octob€r 21 Ausust 2020
7 tNE069t0718', 3 October 21 Auousl20l7 21 Aususl2017

tNE069t07'199
iN€o-6ero-tZiE

3 October 3 October 2 uoust 2018
2 Januarv 29 Dec€mber: 7 et 2017
10 o17 9 March 20

9 March 1 Septemb€r 2018 :ARE M.
'17 A9dl2 17 Apil2017

20 18 April 2 18 Aonl 2017
1 20 19 March 2018

20 17 19 March '18

16 28 March 2 27
N8069t07298 29 June 2017

18 06 aN 2022
tNE069t0731 NA 12 July 201 12 zv 2022

18 av 2022
c59t07330 15 9!t

7355 'l Seotember 2017 08 Julv2
069t07348 Seolemb€r2017 07 July )ARE AA and 8WR AA
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National Stock Exchange of India Limited
"Exchan ge Plaza", Bandra-Kurla Complex,
Bandra (East),

MUMBAI _ 4OO 051

Declaration pursuant to Regulation 33(3Xd) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2016.

Dear Sirs,

DECLARATION

I, Gurbans Singh, Jt. Managing Director of lndiabulls Real Estate Limited, having its

Registered Office atM-62 & 63, First Floor, Connaught Place, New Delhi-l10001, hereby

declare that, the Statutory Auditors of the Company, M/s Walker Chandiok & Co. LLP

(Regn.No. 001076N4I500013) have issued their Audit Report with unmodified opinion on

Audited Financial Results of the Company (Standalone & Consolidated) for the quarter and

financial year ended 3l't March,2017.

This Declaration is given in compliance to Regulation 33(3Xd) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI

(Listlng Obtigations and Discloiure Requirements) (Amendment) Regulations, 2016, vide

notification No.SEBI/LAD-NRO/GN/2016-171001 dated May 25, 2016, and circular no.

CIR/CFD IC}/rDI 5612016 dated May 27 ,2016-

Kindly take this declaration on your records.

Yours sincerely,

Indiabulls Real Estato Limited
ctN: L4s1o1Duoo5Ptc148314 222

Corporate Offlce: "tndiabulls House" /t48.451, Udyot Mhar, Phasev Gurutram - 122015' Tel.: (0124) 3989555 Fax: (0124) 6581111

tt€gtstered offlcs M{2 & 53, First Floor, @nnauSht Place, New Delhi - llo(u, Tel.: (otll 30252900, Fax (0111 30252901

Email : helpdesk@tndiabulls.com Web6ite: http://www.lndiabullsrealcstate.com/

April 27,2017

Scrip Code - 532832

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _ 4OO OOI

Sub:

for Indiabulls Real Estate


