
PROCEEDINGS OF THE EXTRAORDINARY GENERAL MEETING OF THE ,U,"!O' O'INDIABULLS REAI ESTATE LIMITED HEID ON MONDAY, THE 26TH DAY OF MAYI 2OT4

ff;rrr?. 
M. Ar CENTAUR HOrEL, rcr ArRpoRr, DELHr-cuRGAON noan, nrwib;;i:

DIRECTORS PRESENT:

1.. Mr. Saurabh Kumar Mittal
2. Mr. Aishwarya Katoch
3. Mr. Shamsher Singh Ahlawat
4. Mr. Karan Singh Khera

Non-Executive Director
Independent Director
Independent Director
Independent Director

MEMBERS:

2l-6 Members, present in person.
B7 Members, present through their respective proxies.
78 Members, voted through E-voting process.

IN ATTENDANCE:

L. Mr, Sudhir Khullar
2.Mr. Anil Mittal

CHAIRMAN OF THE MEETING

Group Head, Corporate Affairs and Secretaridl
Chief Financial Officer

Mr' Ramesh chandra Agarwal [Dp ID: IN300476 client tD: 42567678) proposMr' saurabh Kumar Mittal chair the Meeting, which was seconded by Mr. Krishan Lal
IDP ID: IN300183 client ID: 10543123). The proposal was unanimously approved byof hands, by the members present whereupon Mr. Saurabh Kumar Mittal assumed the c

QUORUM

The requisite quorum being present, the Chairman called the meeting to order,welcomed the members to thr: Extraordinary Generar Meeting.

NOTICE

with the permission of the members present, the Notice of the Extraordinary
Meeting of the Company TEGMJ was taken as read.

April 25, 2014, for convening this EGM.

He then briefly described the;rgenda of the Meeting:

that
adan
how

ir.

The chairman briefed the basic purpose of convening of the meeting that recentlMinistry of corporate Affairs, Govt. of India, had notifild new companies Act, z0r3with the Rules framed thereunder, In terms of these new provisions, shareholders,appr
was required for certain matters, which had been menti^oned in detail in the Notice d
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ii) Item No. L was for seeking an enabling authorization for the Board of
Directors of the Company, to issue NCDs including Bonds, for meeting its
financial requirements for its various business purposes.

Ii i] Item No. 2 was for seeking an enabling authorization, for the Board of
Directors of the company, to borrow monies upto a maximum of Rs. 7,500 cr.,
including by way of NCDs & Bonds. The actual borrowings as approved by the
Board of Directors, shall, at all points of time, be within this limit.

Item No, 3 was for seeking an enabling authorization for the Board of
Directors of the company, to create pledge / charge / mortgage on the assets
of the company to secure borrowings etc., as may be required, from time to
time, for its various business purposes.

Item No. 4 was for seeking approval to alter Articles of the company to bring
these in consonance with provisions of the new companies Act, z0\3.

The Chairfman stated that electronic voting facility was provided to the members, in thet,l?",. 
lp.nres]ib-ed under the Companies Act, 2013 read with Companies [Management

and AdmihistrationJ Rules, 201'4, to exercise and cast their vote between 10.00 A.M, on May
L6,20Ia 

^fo 
5.00 P.M. on May 17,201'4, in proportion to their shareholding as on the cut-off

da[e i.e. 25th April, 201'4, and that the members who were present in the EGM and eligible to
uo:: *,..E also.given an opportunity to vote in proportion to their shareholding, through
voting by po.ll. He.also requested the members that the shareholders, who had atieaay cJst
their votep through e-voting, and were present in this meeting, either personally or thiough
proxles, sftoulcl not participate in the poll. In case any of such shareholders, again cast their
vote, in tfis meeting, the voting done through e-voting shall prevail and their iallots will be
treated as invalid.

He then ,tf::T"9 jle members that the scrutinizer for the electronic voting, Mr. Jatin Gupta,
partner of {/s SPI & Co,, Company Secretaries, appointed for independeirtly carrying out
the electrpnic voting in a fair and transparent manner, had submitted his report on the
electronic voting to him before the EGM.

Thereaftef, the Chairman ordered the Poll on all resolutions as set out in items I to 4 of the
Notice of {he EGM and requested allthe members and proxy holders present and entitled to
vote to pafticipate in the poll.

To facilitalte the process of polling, Mr. Jatin Gupta, partner of M/s. spl & co., company
Secretariep, having its office at 8-304, Ansal Chamber I, Bhikaji Cama plaie, New Delhi 110
066 and also at 303, Building No. 10L59, Padam Singh Road, Karol Bagh, New Delhi 110 005,

::91.. S-aftliv Iain,.shareholder of Indiabulls Real Estate Limited ["thJ Company,) having Dp
f D/client 

lD. \o 1N300781/10024324 and having residential address at Ifl- K / 27, t'1ehru
Nagar, Ghfziabad-201001, were appointed as the Scrutinizers to scrutinize the poll process
and votes given on the poll and report thereon in the prescribed manner.

[iii]

(ivl

The Chairinan stated that the result of voting on
adding th$ votes on the poll in favour or against
tavour or {gainst the same resolution,

each resolution shall be determined by
a resolution, with the electronic votes in



He also stated that on receipt of scrutinizer's Report on the poll, the result of voting shallbedeclared latest by around 6:00 P.M. on 27th May,2014. The result to be declared for eachresolution shall indicate separately the votes on the poll and electronic voting and would beimmediately intimated to tbe NSE and BSE. He furtier stated that the result shall also beuploaded on the company's website http://realestate.indiabulls.com along with reports ofScrutinizers fbr Electronic voting and the Poll and shall be available at the"Registered officeof the Company.

He then invited Mr' Jatin Gupta and Mr. Sanjiv Jain, Scrutinizers appointed for the poll, totake over the Poll proceedings and requested them to submit their poll report to hirn notlater than 2:00 P.M. on 27th Mav, 20I+.

Conduct of poll

Mr' fatin Gupta and Mr' Sanjiv jain, Scrutinizers appointed for the poll, conducted the poll.
They ensured that the Polling papers were distriuutea to all the members andproxies. Theyshowed all empty polling boxes to the members and then locked them in the presence ofmembers and proxies.

lJpon closure of Poll, scrutinizers took the custody of polling boxes, after ensuring that allmembers and proxies participating in the poll had iast their votes"

The Meeting was then concluded with unanimous vote of thanks to the Chair.

on the basis of the Scrutinizer's Report. dated May 19,2014 for the electronic voting, and theScrutinizers Report dated Mary 27,2014, for the Poll at the EGM, the Chairman announced
the results of voting on May i17,20L+, that allthe Resolution as set out in Item No. 1to 4 in
the Notice of the EGM of the Company have been duly passed by the requisite majority,

The summary of Scrutinizer's Report for the electronic voting and the Scrutinizers Rqport
for the Poll is mentioned hereunder:

SI

No.
Resolution no. as
given in the
notice of EGM

s of !'otes Cast Result
DeclaredPoll Voting Result

Nos. oA Nos. (A+B) .h
95698078

16826024

85.047

14.953

26r38t817

l 6826038

gi qsl

6.048

Approved
by

requisite
majority

95698073

t6826029

8s.047

t4.953

261381887

l 6826038

93.952

6.048

Approved
by
requisite
majority

l)a rticular

Special
Resolution under
Section 42 of the
Companies Act.
2013. for Private
placentent of
Non-Convertible
Debentures.
includins Bonds.
Special
Resolution under
Section 180(l)(c)
of the Companies
Act. 20 13, for



upto Rs. 7,500
cror8.

16s683279

0

Spedial
Rescilution under
Section 180(l)(a)
of tlie Companies
Act,.2013, for
creatlon of
mongages.
cna.{es and
hypofhecations or
creatlon of
seculity on the
asset$ of the
Comdanv.

Votes Cast in favour

Votes Cast against

UU.UUU

0.000

9)45E909

t6826024

84.834

t4.953

261142188

16826024

93.947

6.0s3

Approved
by
requisite
majority
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Act.
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Votes Cast in favour

Votes Cast against

r 656838 I 4

9

00.000

0.000

n2524091

il

r00.000

0.000

278207905

20

r 00.000

0.000

Approved
by
requisite
majority

The Resdlution as set out in ltem Nos. 1 to 4 in
member$ with requisite majority, are recorded
held on lVay 26,2014.

the Notice of the EGM, duly approved by the
hereunder as part ofthe proceedings of EGM

"RESOLVED that pursuant to the provisions of section 42 andother applicable provisions, ifany, of thg companies Act,2013 read with the Rules framed thereunder,;r;;t be amendedfrom,timp t^o 
limel and subject to other applicable regulations/guidelines, consent of themembers of the company, be and is hereby accord; to the Board of Directors of the

!omna1v1-fhereinafter referred to as the "Board" which term shall include any committee
1tie1e90 for making offer[sJ or invitation[s) to subscribe to Non-convertible Debenrures,including Bonds, on private placement basis, in one or more tranches from time to time,during a leriod of one year from the date of passing or ini, Resolution, within the overallborrowin[ Iimits of the company, as approved by the Members, from time to time.

RESOLVED FURTHER that the Board be and is hereby authorized and empowered toarrange dr settle the terms and conditions on which all such monies are to be borrowedfrom timd to time as to interest, repayment, security or otherwise howsoever as it may thinkfit and to do all such acts, deeds ,ndihings, to execute ail such documents, instruments andwritings as may be required to give effect to this Resolution.,,

Y,.rl.:rl:.::rri:1"f the.resolution pa.ssed under Section 293t1)td) of the
1::,t^r-tu 1: 

the Extra-0rdingry cgneiat Meeting of the iffi;;;;J; ";;
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from time to time, consent of the members of the company be and is hereby accorded to theBoard of Directors of the company [hereinafter referred io as the "Board,, which term shallinclude any committee thereofJ for borrowing from time to time, any sum or sums ofmonies, which together with the monies already borrowed by the company [apart fromtemporary loans obtained or to be obtained from the Company's bankeis in ttre ordinarycourse of businessJ, may exceed the aggregate of the paid-up capital of the company and itsfree reserves, that is to say, reserves not set apart for any specifil purpose, provided that thetotal outstanding amount so borrowed shall not at any time exceed the imit of Rs. 7,500crore.

RESotvED FURTHER that the Board be and is hereby authorized and empowered toarrange or settle the terms and conditions on which all such monies are to be borrowedfrom time to time as to interest, repayment, security or otherwise howsoever as it may thinkfit and to do all such acts, deeds and things, to execute all such documents, instruments andwritings as may be required to give effect to this Resolution.',

"RESotvED that in supersession of the resolution passed under Section 293t1)tal of thecompanies Act, 1956, at the Extra-ordinary Geneial Meeting of the Company held onOctober 22,2006 and pursu:rnt to Section 180[1J[a) and other applicable p.ouirionr, if any,of the Companies Act, 201'3, read with the Rules- fiamed thereunder, 
", -ry be amendedfrom time to time, consent of'the members of the Company be and is hereby accorded to theBoard of Directors of the company (hereinafter referied io as the "Board,'which term shall

include any committee there,ofJ to the creation of nrortgages, charges and hypothecations or
creation of security, in any other form or manner, as may be necessary, on such of the assets
of the Company, both present and future, in such manner as the Board may direct, in favour
of financial institutions, investment institutions and their subsidiaries, banks, mutual funds,trusts, other bodies corporate (hereinafter referred to as the "Lending Agencies,,] andTrustees for the holders of debentures/ bonds andf or other instrumeni, ,it i.n may beissued on private placement basis or otherwise, to secure rupee term loans/foneign
currency loans, debentures, bonds and other instnrments together with interest thereon atthe agreed rates, further interest, liquidated danrages, premium on pre_payment er onredemption, costs, charges, e,xp€nSes and all other moniei payable by the Company to theTrustees under the Trust Deed ancl to the Lending Agencies under their respective
Agreements / Loan Agreements / Debenture Trust l)eeds entered / to be entered into by the
Company in respect of the said borrowings.

RESOLVED FURTHER that the Board be and is hereby authorizecl to finalize withr the
Lending Agencies / Trustees, the documents for creating the aforesaid mortgages, charges
andf or hypothecations or any other security and to ,i."pt any modifications ro, or to
modify, alter or vary, the terms and conditions of the aforesaid documents and to do all such
acts and things and to execute all such documents as may be necessary for giving effect to
this Resolution."
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Xl",r,};: ly:il:,:^T^l*^:1":,,."::^ol,s":,jol_ L4 and au other appricabre

ff; ITI:,:: :i:^::1n"11i", Act, 2013 fthe ,Act,] .""J i,ri"r,iJ"i'",JJ?1".#";.-#;;i;*;"#;;hgfebv accordpd tn rmonrt rLa A-+:^r^^ -r a

;ff ,TlJ.iii::1",'"::^:n::,*Y,f 'l:]::,111"1r:';ii;Etffi li;5'";fr ffi Iting'Article i.' and substituting with foffowirijn#;A*; i,,
1: The regulations conta.ined in-Tabre F of sch,edute.r slat! appry to the company except

::::y, J: :*::::,0 ",: :!.: [:lt::,:! in,3t7 ini,i ,:i;{t,b, the resutations for thenent of the company, so however thai the Articres shan to ,h;"*:;;r;'i""#;;:;U:;',;:"
2,;2:i: l:::::,?,::::,y,,:! 'h' 

provisio.ns or ;i ii^poni", Act 2013, various; t h e r e t o a n d t h e R u t e s m a d e t h e r e u n d e r i i t ti ) r t i rii", "; ; ; : ;' ; ;" i r\' ri i,t i ; #| ;:;
'fo'rlfX,'tfit! bv the retevant provisions/rures in the"Act's;o ii ,o n, in coisonaiii ona

ED FURTHER that the Board of Directors of.the company (incruding any committeebe and is hereby authorized to do alr such acts, deedi ind things and give suchls as may be deemed necessary or expedient, to give effect to this Resolution.,,

thereof]
directi

Allthe a ve resolutions, which were put to vote, were passed with requisite majority.

Place: umbai
Date:2 06/20t4 sd/-

CHAIRMAN
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