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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY
This Public Announcement is issued in compliance with the Securities and Exchange Board of India (Buy-Back of Securities) Reguiations, 1998

OFFER FOR BUY-BACK OF EQUITY SHARES FROM DPEN MARKET THROUGH STOCK EXCHANGES
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determinedInaccordance with Sectlon 77A{2)(A)and(B) of the Act as computed below:

The key ratios are computed as below:

T"E BUYMOEERA.NP PR H - - v : % " Particulars [Rs. In Crores) Net Worth available for Equity Share Capital+ Free Reserves
Indiabulls Real Estate Limited {*IBREL” or the “Company”™) hereby ar its intention to Buy-back its fully paid-up Equity Shareholders {Inciuding Debenture Redemption Reserve & Capltal Resarve)
Equlty Shares of face value Rs.2/- each (“Equity Shares*) from the existing shareholders / beneficlal owners of the Equity Share Caphtal as on December 13, 2011 (A) 90.55 T T e St Srartioid r =
Shares of IBREL through the open market using the nationwide electronic trading terminals of the BSE Limited ["BSE®) Free Reserves® rning Per Share (Rs.) D:t “IJ t:tt utable t:IEq":y " areh olders/Weighted average number
and National Stock Exchange of India Limited (*NSE*) {hereinafter referred to as “Stock Exchanges®) pursuant to Article Geraral ResErves 470.46 anulty shares oltstandifig during the:yaar
12 of the Artlcles of Assoclatlon of the C and In d with Sections 77A, 77AA and 778 of the Companles o - Book Value per Share { Rs.) Net Worth available for Equity Shargholders/Total No of shares outstanding
Act, 1956 {tha "Act”™) and the Securities and Exchange Board of India (Buy-Back of Securities} Regulations, 1998 (the "SEBI Profit & Lass Account 877 at the end of the year
Bury-Rack Ragulations’} ata price nat exceeding R; 75/~ per Equity Shars (the “Naaimum Offar Prica’} payable In cashy Share Premium Account** 457820 Return on Net worth Net Profit attributable to Equity Shareholders/Net Worth avallable for
for a_n aggr_egate am_uunt not em.eedlng Rs. 450.00 crores {the “Buy-back s_ln ' Offer S_Iu") l.e., within 10% of t!'le Total Free Reserves {B) 5,057.43 Equity Shareholders
existing paid-up equity share capital and free reserves of the Company subject to a maximum of 6,00,00,000 Equity - - - — o
Shares of Rs. 2/- each. At the proposed maximum price of Rs. 75/- per share and for the deployed amount of Rs. 450 Total {A+B} 5,147.98 Debt - Equity Ratio Total Debt/ Net Worth for Equity St i
crores, the number of Equity 5}'_|ares to be bought back would be 5,00,00,000, which would aggregate to approximately Less: Miscellaneous Expenditure not W/Off {C) = 12. ESCROWACCOUNT: Notapplicable
12.66% of the pre Buy-backequity shares of the Company. Total (A+B} - (C) 5,147.98 13.  LISTING DETAILS ANDSTOCK MARKET DATA
The number of shares to be bought back would depend upon the average price pald for the shares bought back and the Maxitnurn amount permissible far Buy-back [e. 10% 13.1 The Equity Sharesof the Company are listed and traded on BSE and NSE.
amount deployed in the Buy-back, however the total number of shares to be bought back shall not axceed 6,00,00,000 of the total paid-up capital and free reserves. 514.80 13.2 The high, low and average market prices for the last three {3} years and the monthly high, low and average market
Equity Shares. rices for the six (6) months preceding this Public Announcement and the correspending velumes on BSE and NS
ity (iiiy The Board of Directors at its meeting held on December 15, 2011 has formed its opinion as specified in clause {x) of :lheretheshares(o:the(:omp arefraded areasfollows: "8 E
Subject to Buy-back price belng less than or equal to Rs, 75/ per share, the Company shall buy-back a minlmum of Schedule | of e Securiies and Exchange Baard of Indla (Buy-back of Securties) Reguiations, 1998 on reasonable o pee pany i
50,00,000 Equity Shares. grounds and that the Company will not having regard to Its state of affalrs, be rendered insolvent within a perled of *
The Maxdmum Offer Price of Rs. 75/- per share has been arrived at after consldering the stock market quatations, book oneyearfrom that date, High Dﬁ ;fﬂgl ks D:.‘l:f.f'l-ﬁr and  (Weighted W‘:fli\:‘ﬂllllﬂ m'l'oﬂl
value, retum on net-worth and the possible Impact of the Bury-back on the eamings per share of the Company. The [V} This certificate has been prepared In reference to proposed Buy-back of Equlty Shares by the Company In Perlad (R%) | sharestreded | {Rs) Pt i m Troded in tha | (Rs. In erores)
maximum Buy-back price of Rs. 75/~ per share offers a premium of 47.49% over the closing price of Rs. 50.85 at both BSE pursuance of the provislons of Sectlon 774, 77AA and 778 of the Companles Act, 1956 (*Act”) and the Securitles an that data {Rs) pariod
and NSE on Decamber 14, 2011, the last trading day prior to the date of the board meeting for approving the Buy-back and Exchange Board of India (Buy-Back of Securities) Regulations, 1998 andis not suitable forany other purpose. 2008 £47.80 lanuary 8,2008 | 81.80 | November 25,2008 | 234.31 | 453230486 10,620.72
offer. The closlng_prlce of the Equity Shares of the Company as oh December 15, 2011 on BSE and NSE was Rs. 49.60 and For Sharma Goel & Co. Amar Mittal {13,38,512) {52,35,649)
A5 M e Chartered AccoLintants Fartner 109 29810 |  Octobers, 2008 | 83.10 Had.s 20| T || S
As required under the Act, and the SEBI Buy-back Regulatlans, the Company shall not purchase Equity Shares which are FAN: 000643N M.Np. 017755 Place: New Delhi i (2],.5; e i % 4; St g AL ik
party paid-up, Equity Shares with call-in-arrears, locked-in or non-transferabile Equity Shares in the Buy-back till the time *As per Explanation to the sectlon 77A of the Act “free reserve” shall have the meaning assigned to It In clause (b) of z ]
they become fully pald-up or till the pendency of the lock-in or till the Equity Shares become transferable. There will be no Explanation tosection 372, 2010 236.30 January 11, 2010 | 118,15 | November 26,2010 | 168.44 | 26,3540,343 4,430.17
;:g?:lrxdta:i?r:sm(':]le;:erb:am off theatock spottrar or:any;ather private:arrangements;fn As per Explanation to the section 372A of the Act “free reserve™ means those reserve which, as per latest audited (10,51,436) (33,16,176)
P ¥ ) balance sheet of the company, are free for distribution as dividend and shall Include balance to the credit of the lune, 2011 120.40 June3,2011| 57.80 June 21,2011| 110.23 85,55,088 54.30
PROPOSED TIME TABLE securitles premium account butshall notinclude share applicatlon money. (4,78,995) {18,30,303)
Board Meeting approving Buy-back | December 15, 2011 ** Free Reserves as per the audited balance sheet of the Comparty as at March 31, 2011 has been adjusted to give effect July, 2011 125.00 July 15,2011 | 98.80 luly29,2011| 11518 | 9937422 114.45
- " toaC Scheme of arr 1t under the provisions of Sectlons 291-394 of the Companles Act, 1956 by and 4,83,126) {6,40,880)
Date of opening of the Buy-back February 21, 2012 among the Company, Indlabulls Infrastructure and Power Limited (*IIPL), Indlabulls Bullders Limted {*IBL*) Indlabull Z o]
Acceptance of Shares Within seven [7) days of the relevant payout dates Power Limited. {*IPL"), Poena Power Supply Limited (*PRSL”} and their respective shareholders and creditors {*the August, 2011 102.50 August1, 2011 | 70.75 August 17,2011 8201 | 3,055,862 250.55
of the Stock Exchanges Scheme™) which has been made effective on November 25, 2011 with effect fraom the Appeinted Date of Aprll 01, 2011, (4,14,507) {34,63,117)
Extinguishment of Shares Within fifteen (15) days of acceptance as above pursuant to and In terms of the Hon'ble High Court of Delhl order dated October 17, 2011 approving the Scheme. September, 2011 | 51.75 | September 12,2011 | 7155 |September26,2011| 80,10 | 1,44,49,287 115.74
o v = . i e D i 12, As perthe provisions of the Act, the resolution passed by the Board of Directors approving the Buy hack will be valid 14,47,005) {4,93,379)
Last Date for the Buy-bac| Decamber 14, 2012 (i.e. 12 manths from the date of resolution passa a far a maxirmum period of twelve months from the date of passing the resclution, The exact time and manner of . —
Board of Directors of the Company at its meeting held on December 15, 2011) Buybackwilll be announced In accordance with SEBI Buy Back Regulations. Qetober, 2011 77.80 |  Ocwober13,2011| 6680 | October25,2011| 7162 | 10465522 74.95
or when the maximum Buy-back stze of Rs. 450 crores ks reached, whichever The Board of Directors of the Company accepts responsibility for the information contained in this notice, (6,84,373) (1372,735)
is earlier, or at such earlier date as may be determined by the Board, in the 6.  THENECESSITY OFTHEBUY-BACK Novemnber, 2011 | 79.05 | Novemberd4,2011| 59.25 | November24,2011| 68.08 | 1,98,04,827 134,82
event of minimum offer shares are purchased under the Buy-back, even if (16,62,918) 8.38,376
the maximum Buy-back slze has not been reached, by glving appropriate The buy back Emgmm Ishe_lng mooted_w.lﬂ'n avleafvtoenhan:.e overall sl'farehnldzrvalue In an Investor fiendly rnanl:ner i (8,38,376)
netice of such date and complating all formalities in this regard as per and as an efficient mechanism for providing an exit apportunity to the willing shareholders, and to enhance the eaming  yyweighted average price (total turnover / total volume of shares traded) for all trading days during the said period.
relevant laws and regulations. There would be a completion of all payment per share of the Company and create long term shareholder value for continuing shareholders. The closing price on BSE on December 14, 2011 1.e. the trading day before the board meeting was Rs.50.85,
obllgations In respect of Buy-back by the last date of Buy-back. 7. PROCESSANDMETHODOLOGY TO BE ADOPTED FORTHE BUY-BACK The closing price on BSE on December 15, 2011 |.e. the date of board meeting was Rs.49.60. The closing price on BSE on
3 o - - - - = 7.1 The Offer is open to all Shareholders / Beneficial Owners of the fully paid-up Equity Shares of the Company, both  pecember 16,2011 1.e. the next trading day after board meeting was Rs.47.05, {Source: www.bsaindla.com)
‘Buy-back skall be commenced post listing of its shares issued in terms of the Comp of g under reglstered and unreglstered, except Promoters, persons in control and also persons acting In concert with them as .
the provislons of Sections 391-384 of the Companles Act, 1956 by and among the Company, Inalabulls Infrastructure and Indlcated In this Public Announcameant. On NSE:-
Power Limited. {*NPL"}, indiabulls Builders Limited (*IBL"} Indiabulls Pawer Limited. {IPL"), Pogna Power Supply imited 7.3 Thg e8I Buy-hack Regulations permit the Campany to effect the Buy-hack from the Open Market only through the Stack Data of High Detwoflowsnd \Weightad | “Total Vohims Totsl
k2 High nd No. of Low No. of shi of shai Tu
{“PPSL") and their respective sharehalders and creditors {“the Scheme”) which has been made gﬂ':zcﬁw on November 25, Exchanges having natlon wide electronic trading facllity. Accordingly, the Company proposes to Buy-back the shares on Perlod (Rs.) ,h“' :"d (Rs.) u—ad:d :..m m Traded i’.“ the | [Rs. irq":vu.r'“)
2011 with effect from the Appointed Date of April 01, 2011, pursuant to and in terms of the Hon'ble High Court of Delhi BSE & NSE. on that data {Rs.) period
order dated October 17, 2011 approving the Scheme. Necessary opplications for listing of the said shares, issued by the 73 For the aforesaid Buy-back, the Co ha inted Karvy Stock Broking Limited, Karvy House, Avenue 4, January B, 2008 Novernber 25, 2008
Company under the Scherne, have been fifed with the stock exchanges on December 16, 2011 ond the Company has also ) St:eﬂeﬂi.ﬁ;hr:il"; ;l'd:"h:ndpa;; o;aapspzlmhr ﬂ"'::sh b then:urdlases'a ndr::'tﬂerl:\en't‘:.n acmul:ﬂ u‘; 2008 B850.00 ¥ 81.20 ' 230.64 [1,13,97,56,299 | 26,286.84
fited an application with SEBI on December 16, 2011 for seeking exemption under Rule 19{2){b) of Securities Contracts the Buy-backshall be made " {23.45,233) (1,67,32,650)
{Reguiotion}Rules, 1957, = 2 . # . October 9, 2009 March 9, 2009
7.4  The Buy-back of Shares will be made only through the order matching mechanism except “all or none” order matching 2008 29850 83.00 g 180,00 23.02,84,808 395,48
THESPECIFIED DATE - Notapplicable system. {108,72,356) {27,67,357) 050, 2
AUTHORITY FOR THE OFFER OF BUY- BACK 7.5  From the date of opening of Buy-back, the Company shall place "buy” orders on the BSE and / or NSE at least once In every January 12, 2010 November 26, 2010
Pursuant to Section 77A, 77AA and 77B and the other applicable provisions of the Act, the SEBI Buy-back Regulations and week to buy shares through the Broker, in such quantity and at such prices, not exceeding Rs. 75/- per share, s it may 2010 236.65 {29,60,478) 117.75 (176,11,527) 168.88 |1,34,93,72,227 | 22,788.49
Artlcle 12 of the Articles of Assoclation of the Company, the present Buy-back offer has been duly authorized by a deem fit, depending upon the prevalling quotations of the shares on the Stock Exchanges. When the Company has placed £ =
resplution passed by the Board of Di softhaC y at its meeting held on December 15, 2011. an order for Buy-back of shares, the Identlty of the Company as purchaser would be displayed on the screen of the Broker June, 2011 | 120.30 lune 3, 2011 s7.60 June 21, 2011 11670 L.EE.00.358 1588
EXTRACT OF THE PUBLIC NOTICE PUBLISHED ON DECEMBER 17, 2011 IN COMPUANCE WITH REGULATICN 5A OF SEBI ckthe BSEa facthE NS (24,92,315) {68,03,853)
BUY-BACK REGULATIONS 7.6 Th: etlaurt:y::lalier;'olders h:ldln: E:ultvbsh:refr Ir:‘ the ;:tl;'ys::al f:n;r; mull: :e requlig to contact hI: ! hher broker, f:-o — _— July 18, 2011 s July 28, 2011 i — St
: . : : = ; ez 5 submit physleal shares under the Buy-back. The equity shareholder will be required to execute the share transfer uly, & . 2 67,58, -88
lssued in comliance with Regulation) 34 of Securhis and Exchange Board of Indis iy Back af Secuntiest Reguistions, 1308, deed(s) and attach the relevant share certificate(s) and hand over the complete set / documents ta his / her broker for {17,48,159) 45,21,998)
read with schedule | annexed thereto. i e & g
) X ) » i settlement within the timelines specified by his / her broker. i S [ — August 1, 2011 . August 17, 2011 i i i
Section 77A of the Companies Act, 1956 {the "Act") read with the Securities and Exchange Board of India (Buy Backof 5o o i oo boe deed(s) submitted are found to be Invalld (date of transfer deed Is autdated / slgnature on the gust, s {30,48,713) 0.70 (83.95.728) £3.16 1,88,45,503 905.13
Securities) Regulations, 1998 (the “SEBI Buy-Back Regulations”} permits, the Buy-back of equity shares of a company up deed does not tally with tha registrars records etc.), the rule of good / bad delivery norms of the axchange shall apply SRS, 20T SecbaTEes 25:2010
ta.10% of ks paldl-u!a eqult:e:har_e caplta_l and frea reserves; i suthorized by.the board of directors;of.the company; and, inter alia, the shareholder's broker may ask him / her to re-submit these document(s) duly corrected. September, 2011 | 89.29 ’ 7140 i £0.55 8,31,55,368 669,72
pursuant to o resalution prssedatits meeting. 7.8 Sharehclders / Beneficlal Owners, who desire to sell thelr shares under the Buy-back, would have to do so through a (38,88,403) (23,36,966)
The Board of Directors of Indlabulls Real Estate Limited {the “Company”} at Its meeting held on December 15, 2011 stockbroker, who is a member of the BSE or NSE, by indicating to their broker the details of the fully paid-up equity October 13, 2011 October 24, 2011
approved the proposal of Buy-back of Company's fully pald-up equity shares of face value Rs. 2/- each from the open shares they intend to sell. The Trade would be executed at the price at which the order matchesand that price would be October, 2011 | 77.60 {40,05,512) 56.50 (22,82.714) 7161 5,22,73,850 424.47
market through the stock exchanges (hereinafter referred to as the “Buy-back"} in accordance with the provisions of the the price for that seller. The execution of the order, Issuance of contract nate, dellvery of stock to the member and — o
Act and the SEBI Buy-Back Regulatlons Including any statutory medifications and amendments from time to time being In recelptof payment from the member would be eartled aut| fance with the Stock Exchanges and SEBI. November, 2011 | 79.00 November 4, 2011 e Nevember 24, 2011 6650 | 10.7450,780 4G
force and subject to such other approvals, parmissionsand sanctions as may be necessary. 7.9 It may be noted that all the shares bought back by the Cornpany may not be at a uniform price. As long as the market (53,60,810) {74,02,528)
Thevarious details required to be disclosed under Schedule | of SEBI Buy Back Regulations are glven hereunder: prloi Is I(::Iv:;trlla; :’haet mf:xln;\um Bt.g'f-::d; prfc:; olzd:fremrs‘b]:f:g ba;cl;)f Er:urtv:ha"r:; shlall b:lplaced atl Iea:t onct::l 7 #Welghted average price (total tumover/ total volume of shares traded) for all rading days during the sald periad.
1. The Buy-back proposal Is being mooted with a view to enhance overall shareholder value In an Investor friendly WEERURULTE 2 & Torceare of. the Blly-Back offer. uy-biack orders shall be placed In normal and phys The closlng price on NSE on Decamber 14, 2011 |z, the trading day before the board meeting was Rs.50.85,
mannerand as an efficient mechanism for providing an exit cpportunity to the willing shareholders, and to enhance odd lot segments. The Company shall intimate the Stock Exchanges as well as the public through its release in the
newspapers regarding quantlty of shares purchased and amount to be utllized for Buy-back as prescribed by the SEBI The closing price on NSE on December 15, 2011 l.e. the date of board meeting was Rs.49.55, The closing price on NSE on
the earning per share of the Company and create long term shareholder value for continuing shareholders. i e e December 16, 2011 Le. the next trading day after board meetingwasHs.47.15. (Source: wwwinsalndla.com)
2. The Buy-back Is proposed to be implemented by the Company through the open market purchases on the Bombay iy s B 5 " "
PR r—— ; i i o i . 7.10 The Equity Shares of the Company are traded in the compulsory demat mode under the trading code 532832 atBSEand  Except as stated below, there has been no change In the equity capltal of the Company Including by way of bonus lssue,
Stock Exchange Limited (*BSE") and / or Netional Stock Exchange of India Limited ("NSE”} using their electronic rghts Issue or conselldation of Equity Shares other than ferfielture of partly pald shares, for the perlod disclosed under
trading facllltles. The Company shall not Buy-back Its shares fram any person through negotiated deals whether on having symbol IBREALEST at NSE. Shareholders holding Shares In physical form can sell thelr shares In the edd lot trading : i partly p: s pe
or off the stock exchanges or through spot transactions or any Private arrangements in the implementation of segmeriton BSE and NSE. ] ) i . . clowse13.2 aheves
Buy-back. The Buy-back shall not be made from the Promoters of the Company and the Persons acting in concert 7.11 The Company and the Manager to the offer shall submit the information reganding the shares or ather securities bought Stock | High | Low | Welghted | No.of Total
with them or persons who are In control of the Company. backtul the xk amh;dn%es orl1 ;;::Lv basis arln‘dhpul:ln,lelsh the sal::leit:tinrmaﬂ:r;én : natl:nal r;‘aﬂy n; a ft:urtnlst‘l:lykb;slsI and Date Carporate Action Exchange| (nc) | [ms) Pr?::_"(ﬁ', “T:l;::! n:“:ﬂ;;’
) . o . i every time when an additlonal Buy-back has been completed. Provided that where there ks na Buy- back durlng a it
3. E?:?a:rzgz;mihﬁz:ﬁ:fd ameTmJI: ri:tfs- 430 m::;::;?;fﬂ“::;ﬁ itd :::: :::md:: particular periad tha Company and the Manager to the offer shall not be required to publish the details in a national daily. 23-Jan-0B | Allotment of shares to eligible BSE |BS7.00 565.00| 63828 | 11,21091| 7156
. L e 1 unut (]
share, and the possible Impact the Buy-back may have on the earnings per share of the Company. The maximum 7.12 Subject tothe Company purchasing minimum offer shares, nothing contained herein shall create any cbligation on the ployees under ESOP - 2006 NSE | 657.00| 575.50| 62098 | 10,56,602 | 65.61
Buy-back price of Rs.75/- per share offers a premium of approximately 47.45% over tha dosing price of Rs. 50.85 at part of the Company or the Board to Buy\-ba_:k any Equity Shares (othertl-fan minimum nff_er s.hares} or confer any right 15-May-0B | Issue of Equlty Shares underlying GDRs to the BSE | 565.10 | 542.00| 554.77 605162 | 33.57
BSE and NSE on 14.12.2011, the latest trading day prior to the date of board meeting In which the Buy-back was enthe part of sharsholder to offer any Equity Shares for Buy-back, even if the Buy-back Size i.e. Rs. 450 crores has not shareholders of De Property Development
approved. The maximum Buy-back price as proposed above will hot Impalr the growth of the Company and also :een ::“h"d' T"T l;: or ITpaIr any power of the Campany or the Board to terminate any process in relation to the Buy- Plc. [DPD}, pursuant to Scheme of Arrangement
fhute toth Hlent oftheshareholder value. 7.13 T::k;u:’b::;"sl::ll b:b?'m:‘::memd in the manner and following the procedure prescribed in the Act and the SEBI Ws152 o the lslaiot MarC Aewdanl MOE |6500/68200) 55450 | 1553601 SS9
I::r::;dﬁh::::i::slz:::;y:?ck upta T::::ﬁ:lnf s'qn'og'r(l:;;u?y Sha,rf::"d m:‘:?:: ofs.oio,o'mof qult: Buy-back Regulations and as may be determined by the Board of Directors of the Company {including Committee | 22-May-09 | Qualifled Institutlonal Placament (QJP) of Equity B (21380100085 2082 |:35A5740) TLTP
E e S q i 2 thereof authorized to complete the formalities of the Buy-back) and on such terms and conditions as may be permitted Shares made to Qualified Institutional Buyers [QIBs)] NSE | 214.00 202.60 | 208.23 | 95,19,566 | 198.23
the average price paid for the equity shares bought back and the amount deployed in the Buy-back. The funds by e From time to time T Aaeaa Al to aliaibla vl LrESor 3006 | e 33aac aiton| dacr [Hme| sam
required for the purpose of Buy-back shall be met out of free reserves {Including Share premium) and Surplus and : -Aug et b0 sllgibla Employees under ” z 5 A3, 2
balance in the Profit and Loss Account of the Company. 8. ':11: i ¢ . :';nkh the Company would deploy for the purpose of the Buy-back Is Rs. 450 crores NSE |230.70|214.25| 22460 | 77,94,358| 175.05
. 2 2 L Ui za fOffer b 25-Now-09 | Allotment to eligible Empl BSE 223.75|208.50| 21506 | 12,61,250 27.12
Post the buy back the ratio of the debt owed by the Company will not be more than twice the capital of the Company L ployees o
anditsfree reserves. 9. :.JA:IMU:H AND MINIMUM NUMBER OF SHARES TO BUY-BACK, SOURCES OF FUNDS AND COST OF FINANCNG THE under ESOP - 2006 MSE | 223.00|208.20| 21443 | 68,13.750| 146.11
4. () The aggregate shareholdings of the Pramoters/Persons in control and also Persons acting in concert with them as Subject to the Buy-back price being less than or equal to Rs. 75/- per share, the Company shall Buy-back a minimum of 1 Mar-29) Mlotment to cllgtble Emcloyees BE 1742046500 17040 | 521901| 100
on December 15, 2011 (being the date of Board Meeting) 1s 18,23,51,376 equity shares, comprising 15,49,51,376 50,00,000 Equity Shares and a meaximum of 6,00,00,000 Equity Shares. However, the actual number of Equity Shares ta under ESOP - 2006 NSE |174.05|168.55| 170.69 | 34,86491| 55.50
fl-l“?‘ pa!d Equity 5|:lal_'25 am.'.l 2.74100_;000 partly rfald up equity shares, representing 35.78% of the proportionate be bought back would depend upon the average price paid for the Equity Shares bought back and the amount deployed 19-Apr-10 | Allotment to eligible Employees under ESOP - 2006 | BSE | 166.70| 160.00 | 164.24 | 14,01,067| 23.01
voting rights on existing paid up Equity share capital of the Company. Inthe Buy-back. NSE | 166.35 | 160.05| 164.30 | 83,92,251| 137.38
[b} During the perlod of six mon‘{hs preceding the date of the Board meeting at which the Buy-back was HPP'_“_“"-'" The Company has substantial accumulated free reserves as well as satisfactory liquidity. The funds required for Buy-back 17-Jun-10 | Allotment to eligible Employees BSE | 150.60|146.595| 14554 | 12,94,329| 19.36
::g‘egatedn.f 1_5-501000:‘1“':5‘ Sh;'fzgrl;h:_hcnmpa_“\‘ weredp:::hatfeti by the_ P":tm":le_rmp em:‘tles and will be drewn out of the free reserves {including security premium) and surplus and balance in the profit and loss under ESOF - 2008{)1) NSE | 150.70| 146.70| 14545 | 53,96,519| 79.76
rsons acting in concert on June 21, . Ihe maximum and the minimum price at whic purchase was account ofthe Company. The cost of financing the Buy-back would therefore be only a netlonal loss of Income that the 26-Aug-10 | Allotment to eligible Employees under ESOP - 2005 | BSE | 180.20| 17250 | 176.38 2,24,588 7.49
madewere Rs.106.75 and Rs.98.85 respectively. funds used far Buy-back would have earned had they been deployed in the ordinary course of the Company's business. and 200 ] l6E Tasimsldaes| i78Es [aEeAaps| EXse
No shares were sold by the Promoters who are the Persons in control and also Persons acting in concert with them during Though the Company does not propose raising debt for effecting the proposed Buy-back, it may continue to bormow the z 2 5 = i
the aforesaid perlod. funds Inthe ordlnary course of buslness. 4-Jan-11 | Allotment to eligible Employees under ESGP - 2006 BSE 12290 | 133.80 | 135.66 641,197 8.70
5. The Promoters of the Company, persons In control and also persons acting In cancert with them and directorsofthe ~ 10.  BRIEF INFORMATION ABOUT THE COMPANY and 2008 (1) NSE | 13860 133.20| 13519 | 39,96,850| 54.03
promater {where the promoter is a company) have confirmed that they will not sell their holding under the Buy-hack Indiabulls Real Estate Limited {IBREL) was incorporated on April 4, 2006 under the Companies Act, 1956. The Corporate 8-Apr-11 | Allotment to eligible Employee under ESOP - 2006 | BSE | 144.00) 136.50| 13547 | 1514362 | 2112
as they are prohibtted from selling thelr shares In terms of Regulation 15(b) of the SEBI Buy Back Regulations. In Identiication Number of the Company Is L45101012006PLC148314 which Is 1ssued by Reglstrar of Companles NCT of NSE | 143.80|136.50| 13536 | 67,86748| 94.58
accordance with the same no promoter / persons In control and also persons acting In concert with them intend to Delhl & Haryana. The C Wis d it the busl| Interalla of providing consultancy and advisery services to 4-luk-11 | Allotment to ellgible Employee under BSE |120.00(117.25| 11892 | 5,29519 6.30
tender their equity shares to the Company for the Buy-back. The Buy-back will not result in any change in the control the i 1in the b of cor and development of real estate. Through its Real Estate ESOP - 2006 NSE  |119.80| 117.20| 11875 | 1807318 2146
ormanagement of the Company. Affillates, the Company's operations span all aspects of real estate development, from the identification and acquisition e TR ] — e =
I {Includi it 28-Nov-11] Allotment of ald up equity shares** o 3 " L, i
6. As perthe provisions of the Act, resolution passad by the Board approving the Buy-back shall b valid and binding for of land; to: tha dp_la""'_"g' :"_""u":’ m:m':]"" and ma'keu": of Its proj v oyl design partly pald up equlty NEE 5735 eaab|p555 |Teamsmey | Az
a maximum perlod of 12 months from the date of passing of the sald resolution or as per the terms of the Public mal'i'a“m;r;::l" mtenu':a esign), tl rough to t]e " g Indi ® a]"l " d tech 'I‘"; its comp Tfo eve;plm:nts,]as - - = T TR T 99'718 T
Announcement or at a date to be determined by the Board In Its absolute discretion whichever Is earller, subject weilias.p DE-CHIBUIANCY FENVI 088 2L SOEACHNG 1 ofum|a an te: i nfea miatbers:tadl, femts o Inchistries 12-Dec-11 Allotment af fulty paid up equity shares ** i i i ;
however the Buy back shall be commenced past listing of its shares issued in terms of the Composite Scheme of v it mnstn.-lct pment of real estate and In rastructurerfm]ects. NSE 5435 | 50.35 5258 | 91,7854 | 4827
arrangement under the provisions of Sections 391-394 of the Companles Act, 1956 by and among the Company, The equity shares of the Company are listed on BSE and NSE. The GDRs of the Company are listed on Luxembourg Stock {Sourcs: wyei bseindia:comand wwewnseindia;com)
Indlablls Infrastructure and Power Limited (1IPL"), Indiabuls Bullders Limited (181"} Indiabulls Power Limited. m’;gfgigg ISIN of the Company for Its fully pald equity sharesis INEOGI01010 and for partly pald-up equityshares|s [ it 0 v e brice of shanes has been calculated by dividing tatal turnaver by total number of securltles traded.
{“1PL”}, Poena Power Supply Limited {*PPSL”) and their respective shareholders and creditors (“the Scheme®) which - *#pyrsuant to the Sch of Arr amang the Ce Indiabulls Infrastructure and Power Limited, Indiabulls
has been made effective on November 25, 2011 with effiect from the Appeinted Date of Aprll 01, 2011, pursuant to 11, BRIEFFINANCIAL INFORMATION OF THE COMPANY {ON STANDALONE BASIS) Builders Limited, Indiabulls Power Limited. and Foena Power Supply Limited and their respective shareholders and creditors.
and In tarms ofthe Hon'ble High Court of Delhl order dated October 17, 2011 approving the Scheme. Brief audtted financlal Informaticn of the Company for the last three {3} financlal years and unaudited financial results Ti PRESENT BTV CAPI AL STRUCTRE AND SHAREHOLDING =
7. Inaccordance with the regulatory provisions the shares bought back by the Company shall compulsority be cancelled farthe six{6) manths period ended September 30, 2011 are detalled below: {Rs. In crores} 1 4'1 The share capital of the Company as on December 16, 2011 is as follows: {Rs. InCrares)
and shall not be held forre-ssue at alater date. paiticiia Shd“::ns?;ﬁutd ‘Eln'.!:'dﬂ."'l '!l;'!m:l'"l “:’:'ﬂ:ﬂﬂ " M i ! i i
articulars en mber a ard re i
8. Interms of provisions of Section77A({8) of the Act, the Company will notbe entitlad to make a fresh issua of its Equity 30,2011 31, 2011 31, 2010 31, 2009 Authariud Capital fiarss of i ib6:56
shares for a period of sixmonths from the date of completion of Buy-back except in cases/ circumstances mentioned Un-aucdited (Subloctod| 50,00,00,000 Equity sharss of Rs.2/- eac!
Inthe saldSectlon. to Limived Review by [ Audited Auditsd Audited i:::im,ouo preference shares of RE 135/ esth ;L“-:
" . - e Statutory Audttors)
9, Thf Cnrnlpanv C.BI:IﬁI'ITIS that it d:IES not accept any deposits from the public and that there are no in Income from Operatians 50.26 155.10 33.09 25.03 Pald-up Capltal® :
T ption of orp shares or repayment of any term loans or Interest payable thereon, to any T T B e [a) #4,54,10,738 Equity shares of face value Rs. 2/~ each fully paid wp (FPS); and 89.08
financlal Institutlons or banks. Qther Income - A : 4 {b} 2,86,00,000 Equlty shares of face value Rs. 2/- each, upon which Re. 0.515 per share has 147
10. Pursuant to the requirements of section 77AA of the Companies Act, 1956, the Company shall transfer from its free Total incoma 100.50 173.73 133.44 139.76 been paid up (PPS) o055
reserves a sum equal to the nominal value of Equity shares purchased through Buy-back, to the Capital Redemption Earnings before Finance Charges, Deprecation and Tax 68.98 12517 B1.61 105,79 Total '
Reserve Accourt and the details of such transfer shall be disclased in its Audited balance sheat for the respective year. Interest 63.26 5424 53.10 79.83 * Paid-up capital as on March 31, 2011 was Rs. 80.45 crores, subsequently, on conversion pursuant to ESOP Scheme
11. The Beard confirms that it has made full enquiry Into the affairs and prospects of the Company and has formed the DeGrecation 158 YT 201 2.55 2006, 6,68,500 equity shares have been allotted and further, pursuant to Scheme of Amrangement as approved by
oplnlon that: P " ’ : ’ the Hon'ble High Court of Delhl, 2,86,00,000 partly pald-up and 4,25,00,000 fully-pald-up equity shares have been
{a} Immediately following the date on which the meeting of the Board of Directors is convened, there will be no Pricr Perlod Items- Taxatlon 0.00 -0.02 -131 0.00 allotted.
grounds onwhich the Company could be found unable to pay Its debts. Tax 141 2211 4.47 6.85 142 Theshareholding pattern ofthe Compary ason December 16, 2011 s as follows:
{b) Asrapardsthe prospects for the yaar Immediately following the date of passing tha board resolutlon and having Net Proflt after tax 2.73 4581 2244 16.56
Bl 3 & ey = No. of shares | %of exicting | No. of shares | % holding post
regard to their intentions with respect to the r nent of the Company's during that year and to Preference Dividend 0.00 0.00 a2 1608 Particulars held aquity caphtal |post Buy-back*|  Buy-back
the amount and character of the financlal resources which will In view be avallable to the Company during that =
year, the Company would be able to meet Its liabllitles as and when the same fall due and would not be rendered (including Corporate Dividend tax thereon} Promoters and/or persons who are in the cortrol 15-49-5:-.:57: 35.78% 15.49.5:-.3“7: 41.25%
insolvert within aperiod of oneear from the said date. Net proflt attributable to Equity Shareholders 273 45.81 1442 047 sndfor acting In ancert R e S0
€} Informingits opinion for the above purposes, the Board has taken Into account the llablittles as If the Company Equity Dividend 0.00 14.03 0.00 406.74 PPS PF5
were being wound up under the provisions of the Companies Act, 1956 (including prospective and contingent {including Corporate Dividend tax thereon) Forelgn Investors {Including Non Resldent 15,95,84, 798 35.25% 23,04,55,363 58.75%
liabllitles). . - . Indians/Flls and Foreign Mutual Funds) FPS FPS
Paid up Equity Share Capital 80.58 80.45 80.31 51.50 12,00,000
The text of the Report dated 15/12/2011 recelved from M/s Sharma Geel & Co., Chartered Accountants, the Statutory — - — 900,362 FPS 0.20% e
Auditors of the Company addressed te the Board of Directors is reproduced below: Reserve & Surplus 5,866.38 585980 6,332.93 A,505.80 r"',:":l:d";t s.t"un:;‘fnﬂ w.ur:"t"' Flng € :
Rapart undar Schedula | clause (4} of tha Securities and Exchanga Board of Indla {Buy-back of Securitias) Reguistions, 1998 | Net Worth available for Equity sharehalders 5:946.96 584024 | 6A14.24 | 355735 3
In tonnection with the propesad Buy-hack of Equity Shares approved by the Board of Directors of Indizbulls Real Estate Total Debts 1,055.49 1,598.13 112.00 1,365.1% Others [Public, Bodles Corporate, Employees, stc.,) 12,99,64,203 28.77%
Limited {“the Company”) at its meeting held on December 15, 2011 in pursuance of the provisions of Section 774, 778A Earning Per Shares* [Rs.) FPS and
and 77B of the Companies Act, 1956 {"Act”) and the Securities and Exchange Board of Indla {Buy-back of Securtties) 12,00,000 PPS
: . ) z % Z = -Basle 0.07 114 0.38 0.02
Regulations, 1598 as amended fram time to tirme and basad on the information and explanations given to us and on the — - 47.40,10,739 100.00 10,738 100.00
basis of verification of relevant records as we considered appropriate, we report that: Dilutive 0.07 113 0.37 0.02 TOTAL * A,
1} We have audited and reviewed In the state of affairs of the Company In relation to Its audited accounts for the year Face value Per Share {Rs.) 2.00 2.00 200 2.00 * On the presumption of Buy-back of 6,00,00,000 Equlty Shares.
ended March 31, 2011 and the unaudited financial results for the period ended December 13, 2011, which were Book value Per Share [Rs.} 147.60 14768 159.74 138.14 *= Total number of shares Include 44,54,10,738 Equity Shares of As.2/- each fully pald-up (FPS) and 2,86,00,000
taken on record by the Board of Directors at Its meeting held on Aprll 30, 2011and December 15, 2011 respectively. Retum on Net warth 4.59% 77.11% 22.48% 132% Equlty Shares of Rs.2/-each on which Re. 0.515/- per share s pald-up {PPS)
{I} The Board has proposed to Buy-back aquity shares for a maximum amount of Rs. 450 Crare () Offer > £ Z 3 st P& pald-up -
Size") at a price not exceeding Rs. 75/- per equity share [“Maximum Offer Price™). The amount of maximum Debt Equity Ratio 0.18 027 0.02 038 As on December 16, 2011 the Company has 28,99,741 GDRs llsted on the Luxembourg Stack Exchange.

permissible capltal payment {Including premlum) towards the Buy-back of equity shares, has been properly

¥ EPS Is for (slx} 6 month perlod ended September 30, 2011, I.e. not annuallzed.

The shareholding, post Buy-back, may differ depanding upon the actual number of shares bought back.
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INDIABULLS REAL ESTATE LIMITED

Registered Office: F-60, Malhotra Building, 2™ Floor, Connaught Place, New Delhi 110001 = Tel: 91 11 3047 6500, Fax: 91 11 4152 9071

Corporate Offices: (1) Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurgaon 122016 e« Tel: 91 124 3081 388, Fax: 91 124 3081 084
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FOR THE ATTENTION OF THE SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY
This Public Announcement is issued in compliance with the Securities and Exchange Board of india {Buy-Back of Securities) Regulations, 1998
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16.1

16.2
163

The aggregate shareholding of the Promoters and of the persons who are In contral of the Company (eollectivaly
referred to hereinafter as "the Promoters™) ason December 16, 2011 is 18,23,51,376 Shares comprising of 15,49,51,376
fully pald Equlty shares and 2,74,00,000 partly pald up equity shares, representing 35.78% of the proportlonate vating
rights on existing pald up Equity share capital ofthe Company.

The Promoters/Promcter Group, the directors of the promoters and persons who are in control of the Company have
not sold any shares cf the Company during last twelve {12) menths preceding the date of this Public Announcement. .e.
from December 24, 2010 ta December 23, 2011. The detall of shares purchased by the Promoters/Promoter Group, the
directors of the promoters and persons who are in control of the Company are stated below:

Purchase datalls:-

P P Group Quantty | Madmum | P20 | pginyy | Datact
& Parsons Acting in Concert {Na. of Prica (Rs.} Madmum | o {Rs) Minimum
uity shares) Price Price
F NIl
Promoter Group
Kritikka Infrastructure Private Limited 64,10,611 143.50 Aprll 7, 2011 137.35 Aprll 8, 2011
Jyestha Infrastructure Private Limited 35,96,561 147.75  |April13,2011]  129.00 | April 1, 2011
Yantra Energetics Private Limited 50,36,000 15240 | April 20, 2011 98.85 |June 21,2011
Punarvasu Builders and Developers Private Limited |  50,36,000 152.50  |April 20, 2011 105.30  |June 21,2011
Parsons Acting in Concert NIl
D of G ; NIl

The Promoters/Prometer Group of the Company, the directors of the promoters and persons who are In control of the
Company de not intend te participate in the Buy-back program of the Company as they are prohibited from doing se by
virtue of Regulation 15({b) of the SEBI Buy-Back Regulations.

Except as stated below, there are ho comnvertible [nstruments ¢ ding as onthed; fthis Publle Annaur
ESOP Scheme ‘Outstanding optlons
Inciabulls Real Estate Limited Employees Stock Option Scheme - 2006 64,33,000
Indlabulls Real Estate Uimlited Employees Stock Option Scheme - 2008 (11} 18,71,500
Total £3,04,500
No scheme of ar ion or promise or arrangement p to the p of the Comp Act, 1956 is

pending, involving the Company as on the date of this Public Annguncement.

The aggregate shareholdings of the Promoters/Persons In control and also Persons acting In concert with them as on
December 16, 2011 |s 18,23,51,376 equity shares, comprsing 15,49,51,376 fully pald Equity shares and 2,74,00,000
partly pald up equity shares, representing 35.78% of the proportionate voting rights on existing pald up Equity share
capital ofthe Company.

MANAGEMENT DISCUSSIONS AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON THE COMPANY

The Buy-back Is not llkely to cause any materlal Impact on the profitabllity of the Company, except the loss of Income, If
any, onthe amountof cash to be utllized for the Buy-back.

The Buy-back program is expected to contribute to the overall enhancement of shareholder value.

The Promoters / Premoter Group cannot offer shares held by them under the Buy-back. Consequent to the Buy-backand
depending upen the response to the Buy-back, the holdingfvoting rights of Promotars/Persans in contrel and also

Persons acting In concert would Increase from the pre-Buy-back holding/voting rights of 35.78% to 41.25%,
{assumning that 6,00,00,000 shares are bought back in the Buy-back). The shareholding, post Buy-back, may differ
depending upon the actual number of shares bought back. In the event the partly pald shares of the Company get
converted Into fully pald-up shares, the holding/voting rights of Promoters/Persons In control and also Persons
acting inconcart would increase to 44.05% (assuming that 6,00,00,000 shares are bought back in the Buy-hack).

As par the provisions of the Act, |utlon passed by the Board approving the Buy-back shall be valid and binding
for a maximum period of twelve {12) manths fram the date of passing of the sald resalution or as per the terms of
the Publlc Announcement or at a date to be determined by the Board In [ts absolute discretlon which Is earller,

20.3 The Company has opened a Deposltory account styled "INDIABULLS REAL ESTATE LIMITED - BUY BACK OFFER™ with
Karvy Stock Broking Limited. The equity shares bought back in the demat form would ba transferred into the aforesaid
acoount by the appointed Broker on receipt of the shares from the clearing and settlement mechanism of BSE & NSE.

The Company shall complete the verification of acceptances within fifteen [15) days of the pay-out. The Company shall
extingulsh and physlally destroy the security certificates so bought back inthe p of th rar to the lssue or
the Manager to the Offer and the Statutory Audltor within fifteen {15) days of the date of aceaptance of the Equity
Shares. In case the shares bought back are In demateriallzed form the same will be extingulshed and destroyed In the
manner specified in Securities and Exchange Board of India (Dep ies and Participartts) Regulations, 1996 and the
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subject however the Buy-back shall be commenced post listing of its shares Issued in terms of the Comp
Scherne of arrangement under the provisions of Sections 391-3%4 of the Companies Act, 1956 by and among
the Company, Indiabulls Infrastructure and Power Limited ("1IPL"}, Indiabulls Builders Limited {"IBL") Indiabulls
Power Limited ("IPL"}, Poana Power Supply Limited ("PPSL”) and thelr respactive shareholders and creditors
{"the Scheme”) which has been made effective on November 25, 2011 with effect from the Appolnted Date of
April01, 2011, pursuantto and In terms of the Hon'ble High Court of Delhl order dated October 17, 2011 approving
the Scheme.

Consequent to offer for Buy-back and based on the number of shares offered by / bought back from Flls, NRls,
Indian Financial Institutions/ Banks / Mutual Funds and Public including Bedies Corporate sharehelding weuld
underga aconsequential change.

As required under the Act, the ratio of the debt owed by the Company would not be more than twice the share
capltal and free reserves after the Buy-back.

Subjecttothe provisions of the Act, the Company will not Issue fresh Equity shares during the perfod from the date
of the Public Announcement up to slx {5) months after completion of the Buy-back.

The Promaters /Promoter Group shall not deal In the Equity Shanes of the Company during the perlod the Buy-back
isopen.

The Company has duly complled with the provisions of Regulation 10{4}(c}{lll} of SEBI {Substantlal Acquisition of
Shares and Tekeover} Regulations, 2011. Mr. Sameer Gehlaut, Mr. Rajiv Rattan, Mr. Saurabh Mittal and
Mr. Narendra Gehlaut, the Promoter shareholder directors and Mr. Vipul Bansal, baing an interasted director, did
not particdpate In the discussion and In vating of the resolution approving the Buy back, passed by the Board
of Directors of the Company at lts meeting held on December 15, 2011,
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17.4 The shall notIssua b h during the period the Buy-back Is open.

17.5 The Companyshall not withdraw the Buy-back after the Publlc Announcement Ismade.,

18. STATUTORY APPROVALS

18.1 TheBoardof DI have passed a lution at its meeting held on December 15, 2011 authorising the Buy-back.
18.2 ‘The Companyshall obtaln such may be prescribed from time to time.

19. COLLECTION ANDBIDDING CENTRES - Not Applicable

METHOD OF SETTLEMENT
‘The Company will pay the
applicable tothe BSE & NSE.

The Beneficial Owners halding shares In the demat form would be required to transfer the number of shares sold by
tendering the delivery instruction to their respective depository participant {"DP”) for debiting their beneficiary
account maintained with the DP and crediting the same to the pool account of the broker through whom the trade is
emcuted. The shareholders holding sharas in physical form may present the share certificates along with valid
transfer deeds to thelr respective brokers through whom the trade |s executed.

201 Ideratlon to the i

d Broker on or before pay-in date for each settlement, as
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| byel framed tt ler. The C: v will extinguish all the shares bought back within seven (7] days of the last
date of completion of Buy-back.
21 COMPLIANCE OFFICER

M. Ravl Telkar, Company Secretary, Indlabulls Real Estate Limited,
Corporata Office: One Indiabulls Centre, Tower 2/B, 841, Senapat| Bapat Marg, Elphinstone Road, Murmbal - 400 013,
Maharashtra; Tel: 91 22 3044 5600, Fax: 91 22 3044 5644, Email:rtelkar@Indiabulls.com

Website: www.indiabulls.com/realestate
22  INVESTOR SERVICE CENTRE
In case of amy queries, the shareholders may contact the Registrar & Share Transfer Agent from Monday to Friday
between 10 AM ta 5 PM on all working days {Except Public Holldays), at the following address:
KARVY |IEEIEED
Karvy Computershare Privata Limited,
Plot Nos. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad- 500081, Phone: 91 40 4465 5000 Fax: 9140 2343 1551
Email: einward.ris@karvy.com Contact Person: Mr. M. Murali Krishna, Website: www.karlsma.karvy.com.
23 MANAGER TO THE BUYBACK
KARVY INVESTOR SERVICES LIMITED
115, 1st Floor, Pratap Bhawan, 5, Bahadur Shah Zafar Marg,
ITO, New Delhl 110 002, Tel. No. 91 11 4587 5028
KARVY | CIEEIIE | FoxNo. 51114587 5029
Contact Pergon: Mr. Jtin Sadana / Mr. Rohan Menon
Emall: cmg@®karvy.com
Investor Grievance Email 1d: igmbd@ karvy.com
24 DIRECTORS' RESPONSIBILITY

As per Regulation 19{1){a) of the Buyback Regulations, the Directars of the Company accept the responsibility for the

Information contalned In this Publlc Announcement of the Buy-back offer or any other advertisement, clrcular,
brochure, publicity material or public notice and confirm that the information in such documents contain true,
factual and material infermation and does not contain any misleading information.

For and on behalf of the Beard of Directors of Indlabulls Real Estate Limited

Sd/- Sd/- Sd/-
Vipul Bansal Karan Singh Khera Ravl Telkar
Jt. Managing Director Director Company Secretary

Place: New Delhl
Date: December 23, 2011




