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Note on Scheme ofDemerger

lndiabulls Wholesale Services Limited (IWSL) is a public company incomomted underthe provisions of the Companies Acr, 1956 on lity Z+, Zfioi''^'""oiiotty o*o"Asubsidiary of Indiabulls Real Estate Limitea_(FnEf_l fluuing it"."gi*."a offi"" u, E_Zl,First Floor, Connaught place, Nerl, Delhi 110 001. I*Si]. 
".dc;1."#business ofwholesale trading of va ous industrial / consumer products and commodities in selectlndian cities, through itselfand its subsidiaries.

Indiabulls Real Estate Limited is a pr,rblic limited company incorporated under theprorr'isions 
-of the Companies Act, 1956 having its ,egisterej ofnce'ai-ilOi, ir,lutt or.uBuilding, 2"o Floor, Connaught place, New o"lfi _ fro"oor. innaJi. i.g"i"o p.r_* yin the business of inter alia construction and development of proieiies, project

lflagemelj, 
power project adviso.y,^investment advisory and constructior, seMces,wth operations sp^anning al aspects of rear estate deveropment, fiom the iJentiticationand acquisition of land,_ to the plarl,1ing, execution, consfuction ald marketing of its

1.:j:_"-t:^!r::t*Tq 
*.hitecture, desigl manasement and interior design), through rhemarfienance ancl management of its completed developments u. *ill--u, p.ouidingconsurtancy ser\,ices on engineering. industrial ard technical matt"a, to uaaiou, irrdortai"arncruorng companres engaged in construction development of real estate andrnlrastuctue projects. IBREL itseif and through its subsidiaries is also engaged in thebusiness of wholesale cash and carry and wholesale trading of various-inaustria /consumer products and commodities in select Indian citls and the generatron,

transmission and distdbution ofpower through its subsidiaries.

Ig:g lO: 
Scheme of Arrangemen he business, underraking, activities and operarions

f:1i19.: -*P*:r: j,"giig.bi:-:r, of rndiabults Real Estate Limited have gotoemerged to and lesred in Indiabulls Wlolesale Services Limited. In consideration lbrthe demerget IWSL will issue and allot its I (One) equity share of face value Rs. 2/_
@upees T*o Only) each credited as fully paid-up fo, 

"u".y 
S feiglrU 

"q"iry 
.t 

"*. "fface v:lu:.ls_. 
?/- .(Rtlpees Two OnIy) each i_rlty paid up hetd u1 ,frJ-"-i".J or renflas on April 25, 2011, being the record date fixed for the puroose.
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Corporate Address: lndiabulls Financ€ Cenhe, Tower 1, 15lh Floor,841 Senapail Bapal Marg, Elphinstone Foad (W), Mumbai 400 013

I€l : 022-30445600 Far r 02230445644
Fegislered Ofiice:F 60, Malhoka Building,llnd Floot Connaughl Place, New Delhi 110001. Tel: (011) 4152 3700 Fd:(0i i) 41s29071.

I Websile: ww.lndlabulls.com,/realeslaie



TREATMENT OF FRACTIONAL SIIARES. IF ANY, ARISING IJNDER
TIIE SCHEME OF ARRANGEMENT FOR DEMERGER

If any shareholder of the Demerged Company (IBREL) becomes entitled to trny
&actional shares, enlitlements o. credit on the issue and allotment of equity sLarcs
by the Resulting Company (IBWSL) b accordance with the Scheme of
Arrangement, the Board of DirectoN of the Resulting Company shall consolidate
all such fractional entitlements and shall, without any further application, act,
instrument or deed, issue and allot such consolidated equity shares directly to an
individual fust or a board of trustees or a corporate trustee nominated bv the
Resulting Company (the "tusfee"), who shall hold such equity shares wiih all
additions or accretions thereto in trust for the benefit of the respective
shareholde.s, to whom they belong and their respective heirs, executom,
admlfstratorc or successors for the specific purpose ofselling such equity shares
in the market at such price or pdces and on such time or times, as the Trustee may
in its sole discretion decide and on such sale pay to the Resulting Company, the
net sale proceeds thereof and any additions and accretions, whereupon the
Resulting Company shall, subject to wirhholding tax, if any, djstribute such sale
proceeds to the concerned shareholders of the Demerged Company in proportion
to their respective fiactional entitlements.
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