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R E .& L E s T A T E
hdlabullr Real E8iaie Llmlbed

AudliedConsolidal.d Fin.ncial R6ulL
for the year ended lilarch 3l, 2Ol I

3t.o!,20t0

N€t sal$/ lncom€ from oo€ralions 143

a) cost oi Land, Plots, construcred Propertis and otiers

c) Depreciation / Amonisalion
d) Other Exp€ndituE

98,915.82
4,A42.20
1,839.27
7,155.95

8,236.04
6,403.62
1,256.66
9.O14.24

OoeEtions befo€ Other ln@me lnleesl and Er@otionel 30

,re lnlerostand Erc€otonal ltoms (3+4) *.767

.fier Inreresl bur berore Exceplionar tr€ms {56' 30.673.07

om Ordinarv Acliviti€s b€tor€ lax {7+8) 30673 07
* epens6 (includino Def6ned Td.nd Weahh tax)

Net Protit fom ordinary aclvites aner lax (9
Extraordlnad ltem! (n61 ot lax exoense Rs. N
Nol PDlit tor l]t)o v€ar befoB Minonty lnteE6r (1112)
Minonlv InleEsl ror fre vear
N€t Prc6t ror the year afier Minodty InteFst (1914)

jence Oividend ior lhe yesr (includino corpoEt€ ddiden(
/ share Caoitsl {Fa@ V€lue of Rs.2 o€r Eouitv
rcrce Sha€ Capiial (Fae V.lue olRs 138 per Pcf.Gnc6 Share)

19 Reseftss excludino Rovaluarion Resedes as oer 098.334.21

aG ol Reefres and SllDlls in Associales (nduded in other income / lexoendirurel abdel
2r E.mngs pff snaro bdoc elnraordnary rcms (hae verue oi Re.2 per Equry shaE)

-oilured (Rs)
Eamings por Share afrer exl€odin.ry ilems (Fe@ Value ol Rs.2 per Equity Shae)

3.75
3.70

(0.e71
(0.84

(0.97)
o.871

23 PUbrE Snacno|dinq
- Number of Equity ShaEs
- Percenlaoo ot sharoholdino

309,470,035 328,158,614

24 PremoteE and promot rsroup Sha€holdirit
a) Pledsed/En@mbered
-Nuf,b€r olsh.ms
- Peaentage ot shares (as a % ol the lolial shar€holding of promoter and pomotor group)
. P.@nlag€ oa 5hae5 (as a % of rhe rolal share c€pnal ot ths compa.y)

- P6rcantag6 of shar€s (as a 7o ot the lolal shaEholdino ot promolor .nd p@mot.. gDup)
- Percentaoo of shEres les e % of lh. lot l shaG eoit l of rhe 6mbrn{)

35.625,223
34.5704
4.86%

56,746,981
61-43Vo

35,625,223
48.55%
a.a7%

37,755 402
51.45E

Nole. to Finami.l Result!:.
lodiabulls Real &tale Umited @ndlcls its oporalions along wih its subsjdbdes, Ess@iata and iolnt vonlrr€. Th€ Consotidated financiat siaiemenrs ar6 pr6tar6r
in a@ordan@ wilh the principles €.d proc€dur€s for lh€ peparation end pres€nlalion of Coruolida{Bd Ac@unG as ser oor i.lhe A@lntino Slandad (AS 21
on rconsolidaled Financisl st€bmgnts and olher appli@ble A@unling slandards a6 notif€d by the companies (Accolnung standards) Rutes, 2006, a.
amended. the ,nvestnenl in associate is a@unred on 'iEquity l\lelhod". The @nEolidated linancial sraiemenrs €e prepared by applyin! unifom a@untin!



2

3

(Rs. ln Llkhi

Resetues and suDrls

Share Applielion Money ponding allolrn€nt

Pere€n@ Share Capilal or Subsidiafy Companios
ShaE Wadanls of Subs diary Company

Optionally Convenjbb Oebentues ol Subsidisry Compani€s
Compulso.jly Conv€.tibl€ D€bentures of Subsidiary Companies
Loans lrom others

8,0,14.84
898,334.21
10,396 26

23.10
204,696.94
31,245.43
30,450.00

u,142 52
79,859.23

259,813.46
19.441.13

8,030.78
935,113.11

3 0 0
199,555.23
31,245 43

14,102.52
79,859.23
22,557.43

't2

Fix€d Ass€ts (including Capiialrcrk ii pog€ss / Capilal Advan@s)
Investrnents(lncludeRs.193,26304lakhs(Pr€viousYearRs.2803S8.48rakhs)invesledunderdobt
schemes of vadous Mutual Funds)
O€t6rcd Tax A$et (Nel)
C0rent ,|ssets, Loens And Advan@s

cash and Bank adrn@e
Other Cunenl Assols
Loans and Advances

Loss: Curcnl Liabilities And Provisions

oeblt balan@ ol Pmlit & Loss AHLnr

371,845.30
666,976.58

44,2€6.41
724 nA.Al

47.09 2345

472,196.69 244,8a6.63
58,396.56 1,902.14
60,578.21 104,542.91

947.52 1,006.58
147,104.95 1a4,389.96
779.223.93 53672A22

250,44417 40,634.00
10,767 61 2,56574

261,225.76 43,199.74
517,99a 15 493,52A4a

7.713.90
't2

hdiabull6 Real ktate Llmftod las srandatod6entity'
Audited Flnanclal R*uh3

ao. rhe yearond.d March 31,2011

31,03.20t,1 41.03.20t0

Net Salev In@me fiom Operations 3.398.

b) Oepecialion / r'nodsalion
c) Olh€. Exp6ndilur6

1 ,115.06
303.42

2,749.10
290.60

6,159.26
3 Prclii / (Loss) fom Operarions befor€ Oth€r In@me, lnte€st and Exceolionat ltefis (1-2) 1 0

5 Polil belore hlorest and Exeolond ltems (3+4) 1 2 2 1 3
]leresl and Financ€ Charg€s

after Inleesl bul beloe Er@olional lt€ms iS)

Prolit fom Od nary Acijvities before lsx (7+8) 2,560.35
10 rax expense (includins Defered Tar and Weallh lax) 31590

l6m Ordinarv Activities afier tax tg. 4.580.54
Erv rtems lnet of rar exoense Rs. Nil)

2.244.4)
orereren@ Divdeld lo' rie vear ( ncludnq comorare drvioend bx thereon) .37

15 Paid-uo Equilv ShaE Caoilal lFa@ Value orRs 2 oer
up PEre€nce Shae capital {Fa€ value of Rs.138 per Preferenco shar€)

eserues excluding Revaluation Reserves and Dsbenture Redemprion ReseNo as per Batanc€ she€t 581.398.90 633.392.S4
Deb€nture Redemprion Resetue

]e Eam ncs Per sharo berore extraordrnary rcms (Fae varue orRs.2 p€r Equity share)

Eamings PerSha@ ailer exlEordinary ilems (Faco Valu€ otRs 2 per Equity Shae)

1 . 1 4
1 . 1 3

0.38
0.37

0.38

o.02
Oebl Seryi@ Coveraae Raiio" 0.06
hle.€$ SeMce Coveraoe Raho"' 1.49

23 Pubric Snarcnording
- Numberot Equity shares
- Percenlaoe ol Shareholdiaq

309,870,035 328,158,614

24 PromoteF and promoter groop Shareholdhg
e) Predoe.tEncurnbered

- Pe@.tag€ otsha€s (as a % of lhe tolalshareholding olptumotorand promoler grcup)
- Peentaoe or sha.es (as a % of tho lolal sha€ epiral of rhe @mpany)

- Porconlage of sharer (as a % ot lh€ lolal sha€holding or promoler and promolor qrcup)
- Per@ntaoe of shares las . % ol tho tolal stuB caoilal of lhe amDanvl

35,625,223

8.86%

56,7.46,981
61.430h

35,625,223
48.55%

37,755,402
51.45%

25 ltems ex@ed ng l0% ol ToialExpendillre
Comission or BrckeEg€ 547.9a 0.83

'oebl Equ ly RalD=oobvEquily
"Oebt Setolce Coverage RaliFPSlT4Gross hleest+Pnnc pal R€paym€nt)
^"lnierestSerylce Cove.aa6 Ratio=PBIT/Goss lnterest -;4\.



1Theconso l ida tedandstandatonefnanc ia tesu l tso f lnd iabut tsReatEs l ,a teL imi ted( |BREL,  the  Company" )ror lhe year ondsd March 31, 2011 have
revlew€d bv lhe Aldit Commiltee and 2011

The Scheme provides ror rest ucludng ol t,|)6 sha€ qpital of th6 Company the transier by way ot a demerger of rhe po@r business of TBREL as a
@n@m lo IJPL and lho amalgamation ol IBL (s stolly oMed slbsidiery of TBREL) inb taREL and various olher matrers @ns6qu€nliai or orheNise

7 Th€ Compensaton Commltt6e ot lho Board ol oi.ectors of lh€ company, ar its neeting held on January 04,2011, has alotod an aqgr€gate ot 4,51.500
lakh frily one lhousa.d live hund€d) Equiry shar€s ot face value Rs Z 6ach to cenain elg b e emproyoes, who exercised their slock oplions vesred in tems

aggregaf€ of 38,500 (Thirly elght ltousand tive hhdred) Equily shar$ of fae vaiue Rs 2f each lo ao eligible employee, who exorcissd lhe stock
vesl€d in lorms of hdiabulls Real Eslate Linit€d Employees Stoc( Opt on Scheme 2006 and upon re@ipr of turt @nsideratjon thereot Conseqlentlo the
arlotment rhe paid-up Equlty share epilal of I,he Company shnds indeased fron Rs.80,44,84,47A1 divided inra 40.22,42,239 Equily share of ta@ vatlo

Durino the previous quarler, CARE had assiqned 'CARE A+" (prcnohced single A Prus ) €tng to the Tem toen / Non€onvenibb oebentu€ (Nco) issuo
lheCompany Subsequenlly, the Company has su@sstully bormw€d a sumofRs 1 ooo crol! by way of issue otNon{onvenibb Debenture6.
ounng fte p€vious qlaner, al lho Couft-convened neoting oi the members of tn6 Company, the menb€.s had approved the Sch€me of Aranqemenl b€t
the companv 3nd hdiabulls wholesale Se|vic€G Limiled (the "Resulting company" or'IBWSL) and their Especliv€ sha€hoLders and dodiloE The
schene or Arrangement has now beEn giv€o linalappbvalby th€ Hon ble Nigh coun of D€lhial New oelhivide ordof dated March 03. 2011..€@ived on
28, 2011. Subsequenl lo th6 quart€r €nd, the Board ot Dir€ctors ol lne company has, at irs meering hetd on ApntoS, 2011 tixed Aprjt25. 2011 as dre
Dale lor ascerlai.inq the list of shareholders ol the company who would b6 enlirled to be alod€d shares in tBWsL in tenns of the scheme of Ananq€menr
demerger or rhe whoresal€ tEd ng business ofth€ conpanyto tBWSL
The Company had duly liled the @rtified @py ol lhe Courl ordor with ihe Registar or Companies, NcT of oelhi & Haryana on March 31, 2011. I
March 31 , 201 1 is lhe Eft€cUve Date ior the Sctreft€ as aloresaid Th.ough the Scheme ot Amnoomgnl t|l€ business, undedakins, acr vities and
perlalning to wholesale lrading businoss of lndiabulls Re€l Eslalo Limired havo got demersed ro and vesred in Indiabu s \46otesate s6rvic€6 Limited w h
appointed Dale ot Apnl 01 , 2010. ln consideElion for the demerger lBwsL oill issue and e|loi ils 1 (one) eqoiry shae or race vatue Rs. 2t (Rupe€s Trc
each dediled.s tuliy paidup for every 3 (Eigh0 €quily shares ot iece value Rs. 2/- (Rupees Two Onty) €ach futty pajd up hetd by rhe members of TBREL as
Apil25 2011, be.ng the €s.d date t xed for the pLDose
Dunng the p€vioos quarl€r,lhe Board of oi€ctor ot ihe company 3t lheir meeting hetd on Ocrobor20,2o1o inter atia, discussed a DrcDosatro reslructu.€ /
orqanizo the po@r and inftaslructure business or lhs Conpany and its subsidian€s. Dudng rhe curenr qu.rier, th€ Board ot Dnedors consideEd and EooD,
lh6 rocommendation ol lhe Resltcludng Commltee to reslaclure lhe power and intrasrructu€ business of th€ Company. Tho msttucludng shatl
implemenied ln tems ot a composile scheme of arano6monl under rhe povisions ot Sections 391-394 of lhe Cornpantes Acr, 1s56 belwoon the comor
Indiabulls lnlraslructue and Po@r Limited fllPL), Indiabulls Bullde.s Limied ('rBri) - a whotty owned subsidi.ry ot th€ company, Indiabuts po@r
(lPr) -a 58.6% Med subsid ary ot lh€ Company, Poem Po$€r Supp y Limited {"PPSL') - a wholly owned subsidi.ry ot tPL and Iheir respectivo shaft
a.d cedilors ('Schede ).

connected wilh tho toroqoing. The Scheme shall b€ subj€ct lo ne@ssary .pprovals of shareholders and o€dilors aod sanction ot ihe Hon bte High Coun or
The appointed ddo oi th€ said demerger and analgamalion is Apd 1,2011. On the basis ot valuauon by an independent value.€nd th6 tainess opi.ion by
egrslered Merchant Bankef on the valualjon r€port, upon theschene bo@mi.g efecrive, posr irs sanclion by the Hon'bte Hioh coud of Dethi, sharehotders
lhe Conpany will let 2 95 (iwo point nino tiv€) equiv shares ot Rs 2 €ach of llPL ior every 1{one) equity shae oi Rs 2/- each hetd by th€m o. lhe ,@rd dele

Indiabulls ReelEslal€ Limited - Employees Slock Opuon scheme 2006'and Indiabutts Reat Esrare Limired Emptoyo€s stock option Schemo 20oo ( ), and
e@ipt offullconslderalion lheroof conseqlent to lhe said allotm€nr, the paid-op Eqliry shar€ @piialof lhe company slands increased frcm Rs s0,35,81
divided into 40,17,90,739 Equity shares of fae latue Rs.2/,6ach to Rs 80,44,84 470l, divided inro 40,22,42,239 Equily sha@s of face vatoe Rs. z_ oach

I Subsequ€nt to lhe quarler end, the Conpensalion Commitlee ot lhe Board of Oireclors oi the Company, al its meeting held on Apd 08, 2011, has alofled

6ach lo Rs 80,45,61,4781divlded into 40,22,80,739 Equ ty sha€s ort6co vatue Rs.2/- each.
I Dunng rhe qlarier, lhe company has invested in one aho||y owred slbs diary.

Nunberor hveslorComplai.ts €ceived and disposed ofl du.ng lhe quarler ended March 31,2011:Ope.ingr Nil, Received:2, Oisposod off:2, PendtnOj Nit.
The compeny$ pnmary business segment is refected based on pdncpal business activilies eni€d on by the company. Th€ company operares i.
reportable business seqmenl i.6 P@ject Advisory which inler alia includes Real Eslate/ p@er / intrasLucrurc / other Pbiects Advisorv and Construcrion
Davelopment of inf€skucrlreleal estato P.qecb a.d in one geooraphicatsegme.r i.e., wirhin India.

12 Fisures for lh€ p.ior year have been egouped.nd/ or reclassilied wherever @nsider€d ne@ssary.
Registered Otr@ : F-60, MaihoiG Auilding,2nd Floor, Connaught Ptace, New Dethi 110 001.

FOR AND ON EEHAIF OF

As at A3 at
March 3l,20ll March 31,2010

Resetues .nd Su'llus

Sha€ Applietion Money pending ariornent

Loans f.om orheE
lnteresl acctued & d!6
Dotefi€d Tax Liabi ities

8.044.84
545,979.52

10,896.26
2X.10

159,675 56
137.07
30.95

8,03078
633,392.94

300

8,674.59
2,525.-15

Fixed assets iincrudirs capilal woi( in pog.ess / capitet Advan@s)
hveslments (lnclude Rs. Nil(Previous Y6arRs.77,030.00 takhs) invest€d uder debt schemes of

Curenl Assors, Loans And Advan@s

Cash and Aank Bal.nces
Olhe. Cureni Assets
Loans and advances

Less: Curent Liabiritios A.d PDvisions


