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Safe Harbor Statement

This document contains certain forward-fooking statements based on current expectations of indiabulls management.
Actual results may vary significantly from the forward-looking statements in this document due to various risks and
uncertainties. These risks and uncertainties include the effect of economic and political conditions in India, and outside
India, volatility in interest rates and in Securities markets, new regulations and government policies that might impact
the business of Indiabulls, the general state of the Indian economy and the management’s ability to implement the
company’s strategy. Indiabulls doesn’t undertake any obligation to update these forward-looking statements.

This document does not constitute an offer or recommendation to buy or sell any securities of Indiabulls or any of its
subsidiaries or associate companies. This document also doesn’t constitute an offer or recommendation to buy or sell
any financial products offered by Indiabulls.

investor Contact
Email Investor.relations@indiabulls.com




Indiabulls Power Updates

* Total capacity under execution for indiabulls Power Ltd. (IBPOW’) currently = 5400 MW
» Amravati Phase | - 1350 MW
» Amravati Phase Il - 1350 MW
» Nashik Phase | - 1350 MW
» Nashik Phase Il - 1350 MW
*  Construction is in full swing at Nashik and Amravati.

* Debt drawn down {including Letter of Credits) as at the year end —Rs 1,150 crores in Amravati
Phase | and Rs 950 crores in Nashik Phase |.

* Financial Closure for Amravati Phase Il was achieved during the last quarter — the entire debt

component of Rs 4,985 crores has been hard underwritten. With this all four projects aggregating
5400 MW have achieved financial closure.

*  The Stock Exchanges have granted their No Objection certificate to the Scheme of Restructuring
between, inter alia, Indiabulls Real Estate Limited (‘IBREL, the holding company) and IBPOW. The
effectiveness of the Scheme shall be subject to necessary approvals from the shareholders,
creditors and the sanction of the Hon’ble High Court of Delhi. The appointed date of the demerger
and amalgamation under the Scheme is April 1, 2011.
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Project Update — Amravati (Phase 1)

Construction work in full swing...




Project Update — Nashik (Phase 1)

Construction work in full swing...
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Structure 1 with drum

Chimney

Boiler Structure 2
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