Indiabulls

INDIABULLS POWER LIMITED.
- INDIABULLS POWER LIMITED.
Unaudited Consolidated Financial Results
for the guarter ended June 30, 2011
{Rs. in Lakhs)|

Quarter Ended Quarter Ended Year ended

Particulars 30.06.2011 30.06.2010 31.03.2011

L ited {Unaudited) {Audited)

1 a) Net Sales/ Income from Operations = = =
i) Other Opearting Income - - 40.00

2 Expenditure
a) Employees Cost 725 47 83124 251726
b) Depreciation / Amertisation 28.43 1747 9085
) Other Expenditure 201.80 204,10 1,008,18

| Total 955.70 1,082.51 3,716.10

3 Loss from Operations before Other Income. Interest and Exceplional ltems {1-2) (955.70) (1,052.51) (367610}

|4 OtherIncoms 10.074.31 1.4E68.81 4,417.54

5 Profit before Interest and Exceptional ltems (3+4) 9.118.81 416,30 V4144

6 Interest and Finance Charges 2515 2423 12720

7 Puofit after Interast but before Exceptional ltems (5-6) 9,003.48 382.07 B14.24

& Exceptlonal ltams - - -

9 Profit from Ordinary Activities befors tax (7+5) 083,46 38207 614.24

1D Tax sxpense (inciuding Deferred Tax and Wealth Tax) A454.53 93.99 68.36

11 Met Profit from Ordinary Activities after tax (8-10) G28.93 286.08 545.88

2 Extraardinary Items (nat of tax expensa Mil) - - -
| 12 Nat Profit for the year befora Minority Interest (11-13) 762692 258.08 545.88

14 Minority Interast 43.85 (0.17) {0.54)

15 Net Profil for the year after Minority Intsrsst (13-18) 7 56508 70625 54642

16 Paid-up Equity Shara Capital (Facs Value of Rs.10 per Equity Share) 202,283 .27 202,171.07 202,283.27

17 Resenves excluding Revalustion Reserves as per Balance Sheet as on March 31, 2011 189.480.08

18 Minarity Interast 118,88 7411 T5.04

18 Eamings Per Share befora extracrdinary items (Face Value of Rs.10 per Equity Share)

-Basic (Rs) 0.377 0.015 0027

-Ciluted {Rs) 0.376 0.015 0.027
Eamings Per Share after extraordinary items {Face Value of Rs.10 per Equity Share)

-Basic (Rs) 0.377 0.015 0,027 |

~Diluted {Rs! 0.376 0.015 0.027

20 Public Shareholding
- Mumker of Equity Shares 537,932 746 836,710,746 B37,832 745
- Percentage of Sharehokling 4 .4'2&[ 41.39%) 41.42%

21 Promoters and promoter group Shareholding
a) Pledged/Encumbered
-Mumber of shares 508,338,219 B0B,518,618 B08,338.218
- Percentage of shares {as a % of the tetal shareholding of p and freup) 68.30% B8.23% B68.20%
- Percentage of shares {as a% of the total share capital of the company) 40.01% 38.99% 40.01%
b} Nen-encumbered
-Mumber of shares 375,660,781 375,481,381 375660781
- Percentage of shares (as a % of the total i ter and group) 31.70% IIT% 31.70%
- Parcentage of shares (as a % of the total shars capital nflhe company) 18.57% 18.62%)| 18.57%
Notes to the Financial Results :-

1 Indiabulls Puwe: Limited, ("IPL" or “the Company™} oun:!uds its operahons along with its idizries. Tha Cc i financial 2re prepared in accordance
with the principles and p i for the prep and P of C A ts as set out in the Accounting Standards (AS 21) on "Consclidated
Financial sl‘atemente" as netified by the Compani A Rules, 2004.The financial statemenis of the parent company and fts subsidiaries have been
combined on a line-by-line basiz by adding together the book valus of Bke assets, fiabiliies, income and exp after group and t i
and resuliing unreased gain [ losses The lidated financial are prepared by applying uniform accounting poficies,

2 Figures for tha prior year / pariod have bsen regrouped and / or reclassified wharavar considared necessary.




INDIABULLS POWER LIMITED. {as standalone antity)
Unaudited Financial Results
for the quarter ended June 30, 2011
(Rs. in Lakhs)|
Quarter Ended Quarter Ended Year andad
Particulars 30.06.2011 30.06.2010 31.03.2011
(1] dited {Unaudited) {Audited)

1 a) Met Sales! Income from Cperations = - -
by Cther Operating Income - - 75.00

2 Expanditurs
a) Employees Cost 360,16 434,07 1,013.98
b} Depreciation / Amornisation 2725 15.98 85.84
¢} Other Expenditure 102.28 183.50 72263
Total 480,68 533.56 822.53

I Loss from Operations before Other Income, Interest and Exceptional Hems (1-2) (488.63) (633.55] [ .74?.533

4 Cther Income 4,248 .55 1,287.46 864,63
Profit beforeinterest and Exceplional ltems (3+4) 3,759.56 65390 217,

& Interest and Financa Charges 54.95 6.27 124.

7 Profit after Interest but before Exceplional ltems (5-8) 370491 547,62 1,092,

B Exceptional items 5 - -

9 Profit from Ordinary Activities before tax (7=8) 3,704.91 6475 1.062.79

10 Tax expense (including Deferred Tax and Wealth Tax) 515.85 612 126.37
11 Net Profit from Ordinary Activities after tax (3-10) 3,188,068 5864 GH5.42
12 Extraordinary Items {net of tax expense) = = -
13 et Profit afier Exlraoldinag lterns (11-12) 3,189.08 588,41 GB8.42
=aid-up Equity Share Capital (Face Value of Rs.10 per Equity Share) 202,283.27 202,171.07 202,393.27
15 Raserves axcluding Ravaluation Reservas as par Balanca Sheat as on March 31, 2011 190,813.57
16 Earmings Per Share before extraordinary items (Face Value of Rs.10 per Equity Share)
-Baslc (Rs) 0,158 0.029 0.048
-Diluted (Fg) D157 0.028 0,047
Eamings Per Share after extracrdinary items (Face Value of Rs.10 per Equity Share)
-Basic (Rs) 0.158 0.028 0.048
-Diluted (Rs) 0,157 0.028 0.047
17 Public Shareholding
- Mumber of Equity Shares 837,832,746 835,710,746 B3T 832746
- Percantage of Shareholding 41.42% 41.39% 41.42%
18 P and p group haldil
8) Pledged/Encumberad .
-Number of shares 509,338219 508518818 205,338,219
- Parcantage of shares (as a % of the total sharehalding of and p graup) §8.30% S8.23% BB.30%
- Parcentage of shares (as a% of the total share capital of the company) 40.01% 39.99% 40.01%
b} Mon-encumbarad
-Number of shares 375,650,781 376,481,381 375,660,781
- Parcentage af shares (25 2 % of the totzl sharsholding of premoter and promotar grougp) 31.70%% 31.77% 31.70%
- Parcentage of shares (35 & % of the talzl share capital of the ) 18.57% 1B.63% 18.57%
1% Items exceading 10% of Total Expenditure
— Travelling and Conveyance Expenses 1318 89.37 149197
Notes to the Financial Results ;

1 The consolidated and standalone financial results of Indisbulls Power Limited, {IPL", or * tha Company”) for the quarter ended June 20, 2011 have been reviewed by the| «
Audit Committea and approved by the Board of Directors ("the Board”) at its meeting held on July 21, 2011. The standalone financial results of the Company for the guarter,
ended June 30, 2011 have bean subjected to a limitad reviaw by the Statutory Auditars of the Company.

2 Tha Initial Public Offer {IPQ) proceads have heen utilized as per obiects as stated in tha prospectus dated October 20, 2008 as under :

Particulars Rs. in Lakhs
Amount received from IPO* 162,383.56
Utilisation of funds upto June 20, 2011
Projected Actual

Funding to pari finance the icn 2nd devel it of the A i Power Project - Phase | 77.500.00 54 879.22
[Funding equity contribution in the Company's whaolly cwned subsidiary, Indlabulls Realtech Limited,
o part financa tha construction and development of the Nashlk Pawar Project 66,000.00 58,000.00
|General Corporate purpoges® 1524860 15.248 69
Shars |ssue Expanses ** 3.634.87 3.834.87

162,383.56 139,762.78
Unutilised Amount 22,620.78
Temp y depl of flised amount Is as follows:
Investments in Units of Mutual Funds 22,620,758
Total 22,620.78
* Amount received from IPO includes Rs. 8,473.56 lakhs pursuant to exercise of Green shoe option to the initial public offering of the Company.
** Rs.463.55 |akhs have been realiocated from Share Issue Expenses to General Corporate purpose as na further Share lssus Expenses are to be incurred.

3 The sharehclders and creditors of the Company in the Court convened meeting(s) held on Juns 30, 2011 and July 1, 2011, respectivaly, have accordad thelr approval to the
Schame of Arrangement {"the Schema") among Indiabulls Real Estate Limited ( IBREL‘} Indigbulls Infrastruciure end Power Limited, Indiabulls Bulldars Limited, Indiabulls
Pawer Limlted.("the Cempany”), Poena Power Supply Limited and their resp hareholders and credib The Schema would be given effect to w.e.f, April 1, 2011 after
onta.lnlng the apprwa! of the Hon'ble High Court of Defhi. The Board of Directors have further decided, at their mesting haid on July 21, 2011, to explore and evaluate a

of Indiabulls In D P Limited (2 idiary of IBREL) with the Company, pursuant to a schame of arrangement under sections
391-394 af the Companies Act, 1956,

4 Project construction activities are in line with the estimated targets of the management.

5 During the current quarter, the Company was aliotted 2,859,384 no. of agquity shares of Rs.10 each in Indlabulls Realtech Limited (wholly owned subsidiary) at a premium of
Rs. 890/- per share out of the share application meney pending alistment as at the previous financlal year ended March 31, 2011,

8  MNumbear of Investar C. ints received and di d off during the quarter ended June 30, 2011: Opening: Nil, Received; 13, Disposed off: 13, Panding: Nil.

il ‘r‘ha Gumpany |s engaged in satting up of pcwe: projscts for generating, transmitting and supplylng all forms of electrical energy and to underake allied [ Incidental

lering the nature of Company's b and operaﬁnn there isfare no rep in with the requirsments of Accounting Standard
17 — 'Segment Reporling’, as notified undar the G las (A 0] dg) Rules, 2005,
B Figures for the prior yaer f period have besn regroupsd and / or raclassified wt idarad Y-
Registerad Cffice ; 1A, Hamilton House, 1st Floor, Connaught Place, New Dathi 110 001. On behalf of B of Directors
FOR INDIABU] POWER LI
Flace ; New Dalhi Rajiv Rattan
Date : July 21, 2011 Vice Chairman
L




