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Sub : Audited Financial Results of Indiabulls Power Limited. for the
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Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your
information and record, the audited standalone and consolidated financial results of
Indiabulls Power Limited. (the Company) for the financial year ended March 31
2014, duly approved by the Board of Directors of the Company at its meeting held
today, i.e. on May 12, 2014.
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Yours truly
for Indi
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Indiabulls

INDIABULLS POWER LIMITED.
INDIABULLS POWER LIMITED,
Audited Consalidated Financial Resuls
for the Quarter and Year Ended March 31, 2014
[PART | s, in Lakhs]
o Results bor the Quarter and Yeas Ended March 31, 2014
Guarter Ended ‘mar Encled
Particulars 032014 11122013 31.03.2013 1.03.2014 I1.03.2013
(Audited) (Unaudited) {Audited) (Audited) (Awdited)
(Refer note &) {Refer nate §)
Tncoma from oparalicns
{n) Met sales/ income lrom cperations. 13,441.24 818281 - 33,878.47 .
ib] Cther oparating incoma = + * ut .1
Tatal income from operations (ret) [EXIEND] 962,91 - FETRAT -
2 Expenses
{n) Cost of furl, power and water corsumed B1148 536138 - 2026082 -
ib) Employee banafits expense 69753 81412 -:-E 28m snE
(&) Depreciation and amortisation axpanse 208572 2023.30 3.18 £553.11 1T
{d) Ciher sxpenses 2 hg‘r!ul 57
[ Totalespenses
3 ! 8)f Profil irom operations before olher Income, finance cosis and iterns (1-2)

Cthar Inceim
6 Frolly {Loss] from ordnary activities before finance cosls and exceplional ilefms (3+d)
col

5
¥_Loss {rom ordinary aciivities alter finance costs but before exceplonal llems (55)
Exceplional fema

9 Loss from ordinary aciivities betore tax (7-8)
90 Tay expense (incuding ceferred tax and ol of MAT Cresit ertiemsal)
11 _Net Loss (rom ordinary ciivities after fax (8-10]
12_Exlraordinary flems (e of tas expensa As Hil)
iE] nnmum(mnMuaj‘L'
i} eRurost
[ 75 Nt Loss after taxes and minarily Interest (13-14)
6_FaiaLip equfy sharo capdal (Face Yalue of As 10 per Equty Share)

17_Feserves e:cﬁ Revaluaton Reserves s per balance shoet
18 [0) Emmengs re (EPS) before extraordinary iterns. {Face Vaiue of Rs.10 per Equity Share)

EPS for the quarter is nof annuaiised)
-Basic (Rs} (o084 {0.ora)” (a2ar (0383} {0:360)
-Dikdnd (Rs.) fLek: -2 (00T (o210 (0383 {0.350)

(i) Earnings Per Share (EPS) after extraordinary Rems (Face Value of Re.10 par Equity Shaneh
YEPS for the quavter is nol annuaiised)

-Basic (e} {0os4) noray” 02101 (0.383) (0.350)
“Diuted (R oss morayr|  (o2top o353 o350
15 ltems exceeding 10% of tolal expenses
- Iwenlery adjusted pursuant io memger # - = = i
- Legal and Professioral Charges 11554 4567 4,108.41 45328 4261 44
- written off - - 2712.45 212679 508867
[See o Arying reies 10 the inanclal rosues,
PART I
Selsct Infarmation Tor the Quaner and Vear Ended Warch 31, 2014
Paniicailiry Guarier Ended Year Ended
S | 31422013 03013 | sl | 3ioamis |
A FARTICULARS OF SHAREHOLOING
1 Public shareholding
- Number of equity shares 1036178953 | 1038178953 | 1006,179,653 | 1,006,179,853 | 1,036,179,853
- Percertage of shareholdi 30.21%| 3021%) 39.21%] 39.21%] 39.21%|
T Fromolers and Promater Group Sharshokdmg
@) Pledgged’ Encumbered
+ Number of shares 1,606.550,000 [ 1,057,001,881 | 1,057,081,961 | 1,608,550,000 | 1,057,001.961
- Percartage of shares (5% 8 % of the fotal sharsheidng of promater and promotar group) 100.00%) 65,80 65.60% 100.00%) £5,80%]
- Parcartage of shares {35 3 % of the atal share captal of the company) 50, 75%| 40.00%) 40.00% 60.76%] 40.00%]
b Hon-encumbared
Humbar of shares il 549,458,019 NI 845,458,019
- Percertage of shares (as @ % of the total shanehoiding of promater and promater group) Nil 34.20% . N 34.20%
- Percentage of shares {as 8 % of the fotal share captal of the company) Hil 20.79%) | Hi :9?9&!
MNaotes to the Flnancial Results :-
1 Indiabidls Pewer Limiled. 11H‘vw@wmﬂmuumwﬂam|wmu i The Srarcial mme prepared in secordance with the principles and|

for the Accounts a5 $01 out in Accounting Standard (AS 21) on "Consoldated Financial Siatemerts” as nctified by the Companies {Accounting|
Standards) Rules, 2008 The Iin:n:hl slatements olma parent company and £ subsidiaries have been combined on a ling-by-ine basis by adding logether the book valus of like assets, iabiities,
incame and expenses after eiminaling inbta-group balances and transacticns and resulling urvealsed gain/ losses. The corsaldaled financial staiements are prepared by applying uniform sccounting|
policies

2 T Assets and Liabillties TR in Lakha]|
Al

Particulars March 31, 2014 March 31, 2013
(Audited) [Awdited)

A EQUITY ANDUABILITIES

1 Sharshoklers' Funds

{a) Share capital 26427300 26427300
{o) Reserves and surpls 272 o8 42 85T
. Sub-total - Shareholdens’ funds 537, 728.42 540, B44.T2
2 Minority Inerest 18552 1mra
3 Non current liabilitles
{8} Longerm Lormowings 1 MGI' ?a 568,340.60
(b} Defarrod 1ax kabities {nef) 1,72
() Cthar long-ferm liabilties 4 10: la 84,401 04
() Langderm provisions 36307 .74
Sub-iotal - Non-current labilities 1,084, 438,41 £36,835.43
4 Current Liabilities
(8] Shodt-lerm borrowngs 1195185 250580
() Trade payables 4,348.19 6,668 44
ie) Other current liabiites 13396783 I 4E4 T
(] Short-lem pravisions 448,34 103,45
Subdotal « Current Habilities 150,745.81 35576213
TOTAL - EQUITY AND LIABILITIES 1,742,599.26 1,533,805.02
B ASSETS
1 Mon cument assels
{3) Flxed mlli!ﬂdlq capial work-in-progress) 114727215 630,227.08
b} k perde byl 204,15334
{c) Goodwill on consoiidation nn nn
{d) Non-current invessments. 2m5m 202500
(e} Deferred tax assats (nef} TE1LM 107354
{f} Long-term lcans and advances 224,410,786 MEe53
g Cther non-current sssets 522 B0 848 .02
Subotal - Non current assels 1,613,200.06 1.411,240.74
2 Cument Assels
{8} Inveniories 226 1,527.07
(b} Trade receivables 1056301 -
{c) Cash and bark balarces 2048016 4725353
{d} Shert-tanm koans and advances T7.067.04 TOSTTAY
() Ciher current asssis 895417 2967.25
Sub-total - Current assels 12830820 192 35578 |
TOTAL - ASSETS 1742,859.36 183360602 |

3 The consolidated firencial results of the Company for the quarler and year ended March 31, 2014 have béan reviewed by the Audit Comemittes and approved by the Board of Direciors (the Board™) at|
iis maeting heid on May 12, 2014,

4 The Company s engaged In power generabion and the seiing up af power projects for penerating, irarsmitling and supghing al fanms of elecincal snargy and to underiahs alied! Incidental activities.
Considering the nature of the Company's business and operatiars. hmmmmwuhmnmmu Fwnmmwuhduulrhl‘ummnhlhnm
wl-'\-ﬂmhlmlrmmmmmmmmrmmmmuwhqmm ng Standard 17 - "Segment Reparting’, a4 nolified

., 2006, a
-] Dunquuqmnnr.npunfbﬂnllha:nmplnf‘lﬂmnnhpwﬁn'ed = Unit-ll {Phase — I} on Maseh 28, 2014, an amaunt of Rs.135,703.87 Lakhs in respect of the same has been capitalised in the|
boaks of account of the Campany on thal dale. Furdhor, in respec! of tha Company's whaly owned subsidiary viz. indiabulls ReaBech Limted (TALY). upon COO of IAL's Mashik Powsr Project - Ung-|
[Pl“I]u’!Wﬂl?ﬂ.?ﬁ!‘.lnuﬂmﬂn!ﬂl.iﬂ.ﬂﬂIJld‘-hreIDodnll.humhihﬂhﬁbﬂilﬂlﬂhmulmﬂlRLﬂ\wddl
& The figures for the quarier ended March 31, 2014 and March 31, 2D|JIMIMmlmmwmvﬂlmﬂhunmmufﬂuml the year to date Sgures upto the third)
qmuarmmnmma‘l 2013 and Docember 31, 2012 respective ( ' i
Pravious period! years &g have been regrouped’ wherever necessary.

-




TNDUABULLS FOWER LIMITED, tandalons entity)
Audited Standalone Finan, esults
for the Quarter and Year Ended March 31, 2014
PART | {As. In Lakhs]
Sisermant of Handalone Audied Results for the Quarter and Yeas Enced March 31, 2014
[ OuneEnded | VewEoded ]
Particulars 31.03.2014 3122013 X 31.03.2014 31.03.2012
[Audited) {Unaudited) {Bactited]) {Audited) [Audited)
[Refer note T) [Rater note 7)
T Income from operations.
[a) Ned salens incerme rom operalions 1338777 812044 - 33,700.24 2
{&} Crbav operaling income 170000 2,500 .00 a l%w %
incoma from cparations {ned] 1508777 11,629.44 - K -
|, porwer and water corsumed 811415 536138 [ 2036082 A
{b) Empicyes bonafits experde 254 44 24936 43.00 8% 40 170.00
(&) Depreciation and amodiisation oxpense 2008.08 20073 w72 8527.82 es
%Fl Dther sapanses. 1454 04 1,025.40 2,806 04 5.888.38 281,88
otal e 11,840.75 !%.‘l 28717 33,638.32 B, 4
3 _Pmfit LDIIE irum UEN‘IMI before othes income, finance cosls Ml:ﬁéllﬂul flems i‘»}i 3.247.02 2,863 BTT.T! X {
4__Other income 31268 48 356.10 1 I 468,73
& Profil [Loas) from ordin: Wies before Tiance costs and eacephional Hems [3+4 :;;n T 44832 1, TI831
cots 4058 T4 1 12,504.06
T Loss from ordinary sctivilies aMer finance cosls Bul belare #xceptional iems [5-8) |47 6.58] 461, B84, 20151 T2
8 Exceptonal bems - - -

Loss from ordinady sclivities before tax (- 476,58 461,42 281.51] AST 21)

[] BIY {7-8]

10 Tax expenss IWE Salerred Lax and net of MAT Croct antbement) - (7] .20, - B28. B
11_Net Loss from ordl BCitvitles sfter Lax (9.1 AT6.55] 37 2, 3241t A EX]
2_Exiruordinary hems {net of tax ex; Re_Hi| - z z z =
13_Net & for ihe pariod (11-13) 47655 7] 32411 1

14 Pai share aco Vakie of Re. 10 par E Share] (7] 264273 .00 264 18427300

18 _Resorves sxchiding Revalualion Reserves oa por balance sheet 713065
16 (i) Earnings per share [EF5) bakore extracedinary bems [Face Vakie of R, 10 per Equty Share]

“(EPS far [he quarter is nof annualised)
-Basic (Rn) (o os: (0020 {o.0m8y* (0285 {0,103
Diluted {Re.) o.018)° [uederie {0.oa8y* (0.285) {0103
(1) Eaurir shara (EPS) after iy i {Face Valuw of Re.10 per Equity Share)
"EPS for the quartar is nol annuszec)
~Basic (Rs.} {020y (o.08a) (0.2805) 10.103)
-Dikted (Rs | 0020} [0.088)" x il
17 ltems exceeding 10% of fotal axpenses
- Inveniory adjusted pursuant to merger - . = - 386681
- writien olf - - 271245 2,128,789 2712.45
[S¢ atcompanying notes to the financial results’
[FART T

Select Information for the Quarter and Year

Farticulan

A PARTIGULARS OF SHAREHOLDING
1 Public shamhoiding
= Humber of equity shares

= Percertape of shamhokding
2 Promoters and Promoter Group Shareholding

- Number af shares 1606550000 [ 1,057.001 581 1608550000 | 1,057.001.981
- Parceniage of shares (a5 a % of the tolal sharehalding of promoter and promoter graup) 100 00% 85.80%) 65.80%] 100.00%
- Parcentage of shares (as a % of ihe tofal share capial of the comgary) 60.70% 4000%] #0.00% 80794 40.00%]

b} Non-encimbared

~ Humbar of shares il 549458010 | B4DA%A010 Hil 543,458,018
=~ Porcantaps of shares (as a % of the lotal sharsholdng of promater and promeater group) Hil 34.20% 34.20%) Nil 34.20%)
= Percartage of shares (53 8 % of the total share captal of the company} Hil 20.79% 20.79%| Hil mm1
Quarter
Particutars by

B, INVESTOR COMPLAINTS
Pending a1 the beginning of the guarier
Received during the quarter
Dispased off during the quariar
Remaining unresohved at the and of the guarter
Notes to the Financial Results ;

1 mmmmhmmnrwmukmLhm.nn.',u'Lrucowmnmnuqumrwmremﬁuu:hai.:oummrmnyu-mmwmulmw-m-
mesting of the Board of Direciors (he Board™) held on May 12, 2014.

i

2 [Standalon: of Avsets and Lisbillties [Rs. Jn Lakhs)
Aaat Aaai
Particulars March 31, 2014 March 31, 2013
{Budited) {Audited)

A EQIATY AND UABILITIES

1 Sharshobders' lunds

{#) Share capital 264,273.00 20427200
(v} Resarves and suphs 264.754.70 271,300,685
Sub-total - Shareholders’ funds =807T0 E35,500,08
2 Non-current liabilities
(8] Larg-tarm bomowings 54460054 274,606.43
(b) Oter long-tarrn liabdities 16,770.94 24,1525
[} Leng-lesm pravisions 350.78 184.14
Sub-total - Non-current labilities BE1,TI.28 208,139.52
3 Currend labilities
{8} Short-term borrowings 1192310 250550
(b} Trade payables 481.53 *
{e) Cthar curen lablities 49,1039 215581 47
{d} Shost-term provisions. s 34D
Sub-otal - Current liabllities £1,502.34 18,12007
TOTAL - EQUITY AND LIABILITIES 1,152 864.30 1,083 BE3 €4
B ASSETS
1 Non-current asssts ;s
(8) Flued assats (including capital work-in-progress} 5,007 58 ABT 77427
m during ion panding . 115,788.18 11852501
{} Nen-curment investments. M2 TIT A2 20820020
{d} Deferred tax assats (net) - 186.22
{2} Long4esm lcans and advances 120.965.80 192.081.62

47

) Other nen-current assets 24
1NIEETT 1801871

2 Cumrent assats

{a} Inverdories. 1,307 .87 120312
ib) Trade recefvables 12,303.13 -

ie) Cash ard bark balances. 1783373 2544423

(d) Shori-term lcans and advances 441737 19,808.52

() Other curent assets 554598 280 58
Sub-lotal - Current assats 41,408.08 a8

TOTAL - ASSETS 1,182,664 30 1,052 853 54

w

During the quarter ended March 31, 2014, an aggregale of 1,148,147 Equey shares of face value A, 10 each In Indiabulls Reattach Liited, 2 wholly cwned subsidiary of the Company, wars lssuad|
and alotied in favour of the Company 8t premium of Rs. S0 per sharg,
Project carmtnuction actwvities ar in ire with ihe estimaled trgets of the Management.
5 The Campany Is engaged in powar generation and the setling up of power projects for generating, transmitting and supplying all forme of electrical anargy and o Lindertake alied Incidontal activities.,
cemmnnou-n-h.-n!ihuGomnmla-mnmdnpmﬁw-.|hoeemoln-fnnur-rnpnd:hhhmmmnl.-.%mgmamamm'wouumhw
segmen, ie. “within India”. Hance, no separate information for sogment wise disclosure is given in with Lhe of g Standard 17 = '‘Segment Reporting’, an notified|
under the Companies (Accounting Standards) Rules, 2008, 2s amended,
&  During the quarter, upon COO of the Company’s Amewvat Powes Project - Unil-ll {Phase = | on March 28, 2014, an smourd of R, 136,703,867 Lakha in respect
mhu!-a-.umurlnoUunmenlruldm.Fumur.nrumu!uacomm,bmnl;musmm.immﬁ—mumwrmm.m
(Phae I} on March 29, 2014, a0 amourd of Re. 169,958 23 Lakhs in respect of Ihe same hat been capitaised in the bocks of sccourt of IRL on thal date.
The figures for the quarter ended March 31, 2014 and March 31, 2013 are the batancing figures befwoen sudiled Figures in respect of the IF irarcial
quarter ended December 31, 2013 and December 31, 2012 respectively,
B Previous pericd’ yoar's Sgures have been regrouped! reclasaified wharmver considered necessary,

same has bean capaiaed in the|
L's Hashi Power Project - Ll

-~

Registered Otfica : M-E2 & 63, Fiest Fleor, Carnaught Place, Mow Delhi — 110 001 \behalf of the Board of Ol
CIN : L4002 0L 2007 PLC 1 00632

Flace : Gurgaon
Dabe : May 12 2014






