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INDIABULLS POWER LIMITEDL

Statement of Consolidated Audited Resuits
for the quarter and year ended March 31, 2012
PART | In Lakhs|
Quarter Ended Year Ended
Particulars 3.03anz 3122011 31.03.2011 31.03.2012 31032011
| (Unaudited) | (audited) (Ruditnd)
1 Income from cperations
@) Net Sales/ mcome from operations. - - - - -
b Othear ing income = = - - 40.00
Total income from tions - - - - 40.00
2 Expenses
a) Employes benefits expense 50983 2617.26
b} Depreciation and amortisabion expense 277 90.
) Other Expenses 15553 015.53
Total Ex £55.23 72341
3 Loss from O ions before Other Finance costs and Ex Items (1 5.23] tmlli
4 Other Income 181861 441754
5 __Profit from ordinary activities before Finance costs and Exceptional ltems {3+4) 112468 THA
& Finance costs 108 33 127.20
7 Profit! {Loss) from ordi activities after Finance costs but before ltems [5-5] 1,018.35 508.83
B Excepbonal items - -
8 Profit! {Loss) from Ordinary Activities before tax {7+8) 1.016.35 606.93
10_Tax expense (including daferred tax / MAT Credit ) 32615 61.05
11 Net Profit/ 3] from O Activities after taxz (8-10 £50.20 545.88
12 ltams [net of tax Rs. Ml - & =
13 _Net Profit | {Loas) for the period [11-12) 530.20 545.88
14 Minority Interest 674 445 |05‘]
15 _Net Profit / [Loss) after taxes and minority Interest {13-14] 1.18] BA5.TS x 546.42
16 Pai ity Share tad {Face Value of Rs 10 Share| 22273229 222 55417 202,293 27
17 _Reserves excluding Revaivation Reserves as per Audited Balance Shest 218,139.58 169,490.00
18 (i) Earnings Per Share before extracrdinary items (Face Value of Rs.10 per Equity Share)
-Basic (Rs) (0.0£0) 0.034 0.009 o417 ooy
-Dhluted (Rs) {0.040)] D034 0.009 0417 o0.027
{ii) Eamings Per Share after extraordinary items (Face Value of Rs 10 per Equaty Share)
-Basic (Rs) (0.040) 0.038 0.009 o417 o.oz7
-Diluted {Rs) {0.040) 0.034 0.o008 0417 B.E‘
- |[Seeaccompanying notes to inancial results)
PART Il
A. PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Mumber of Equity Shares B35,622 546 838,041,746 B37.832.748 B39,822 048 B37,832,746
- Percentage of Shareholding W T1% 41.42% ITT1% 41.42%)
2 Promoters and promoter group Shareholding
a) PledgedEncumbered
-Number of shares. 895,796,539 895,706,539 809,335.218 855,796,539 805,333,218
- Percentage of shares [as a % of the total shareholding of promoter and promoter group) 64 56% B4 55% 68,30% B4.56% -B8.30%)
- Percentage of shares [as 2% of the iotal share capdal of the company) 40.22% 40 25% 40.01% 40.22% 40.01%
b} Non-encumbered
-Mumber of shares. 451,703 461 491703481 375,660,781 461,703,461 375,660,781
- Percentage of shares (a2 a % of the total sharehelding of promoter and promeoter group) I544% 35.44% INT0% 3544% 31.70%
- Pere: of shares (as a % of the total share of the 22 07%| 18.57% 207T% 18.57%|
Notes to the Financial Results :-
1 Indiabulls Power Limited. [TIPL" or "the Company”) conducts its cparations along with its < The C fnancial are prepared in accordance with the principles and|
for the ion and ion of Ci Accounts as set out in the ing (AS 21) on “C4 2 Financial as nolified by the Companies
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accountin icies.
2 |Consolidated Statement of Assets and Lisbilithes {Rs. In Lakhs)|
As at

As at
Particulars March 31, 2012  March 34, 2011
{Auditnd) = {Audited)
A EQUITY AND LIABILITIES 3
1 Shareholders’ Funds
a) Share Capital 227128 202,203.27
b) Reserves and Surplus. - 218,138.55 189,450.09
€) Money received against share wamants - 30,450.00
Sub-total-Shareholders’ funds 440,871.85 422,233.38
2 Minority Interest 13488 75.04
3 Nen Cument Liabilities
a) Long Term Bomowings: % 196,261.74 98,765.48
b) Deferred tax Babdities (net) 851 195
&) Other Long term kabilites 154, 745,76 62,207 .81
d} Long-term provisions 2,559 80 1,523 57
Sub-total-Non-current Habilities 353,700.81 162,508 .82
4 Current Liabilities
a) Short-term bomowings 293400 473578
b) Trade Payables 11.751.34 4 583 B8
) Other current liabiliSes - 29508531 53,055.20
) Short-term provisions B55.52 60.09
Sub-total-Current llabilities M2,436.17 72,544.93
TOTAL - EQUITY AND LIABILITIES 1,107, 143.89 857, 362.15
B ASSETS
L
1 HNon-current assels
8) Fixed Assats (including Capital werk-in-progress) 623,326.51 188,278.59
b o During C ion Pending 100,627 .96 41,158.80
<) Goodwill cn Consalidaticn nz nn
d) Non-cument investments 2,025.00 6,100.04
#) Deferred Tax Assets (net) 44554 260
{) Long-term loans and advances = 244 57223 88,282.80
g} QOther non-current assets TIT08 1375374
Sub-total-Non-current assets §T8,608.83 327812
2 Current Assets
a) Current Investments 22,350.00 126,507.52
b} Cash and cash equivalents & Other bank balances 4177579 28,581.58
¢} Short-term lnans and advances 62,75232 175,788.99
d) Other current assets. 1.566.95 B52 8BS
- Sub-total-Current assets 128,445.08 328,530.84
TOTAL - ASSETS 1,107, 143,68 B57,362.15

3 The consolidated stalement of assats and babilities has been extracied from the balance sheet prepared in the format prescribed by the revised schedule VI to the Companies Act, 1856
4 Figures of last quarter are the balancing figures between audited figures in respect of the ful financial year and the published year to date figures upts the third quarter of the financial year,

5 Previcus period year's figures have I wherever o 55 th the curment year = ! ﬁ
6 The consolidated financial results of the Company for the quartsr and year ended March 31,2012 have been reviewed by the Audit Committee and approved by the Board of Directors (the Board’)
its meeting heid on April 28, 2012 I
7 The Company is engaged in satting up of power projects for g and supplying all forms of electrical energy and to allied | Considering the nature
the Company's business and operations, there is / are no in with of 3 Standard 17 — “Segment Reporting’, #8 notfied undar the Com)
L1

{Accounting Standards) Rules, 2006, a5 amended.




INCHABULLS POWER LIMITED.
Statement of Standalone Audited Results

Notes to the Financial Results :

for the g year ended March 34, 2012
PART {Rs. In Lakhs}
Quarter Ended Year Ended
Particulars. 31.03.2012 22011 31.03.2011 31.03.2012 31.03.2011
{Unaudited) [Unaudited) {Unaudited) {Aud|ted) {Audited)
1 Income from operations
&) Net Sales! income from operations - - - - -
b} Gther operating income - 115.00 - 115.00 75.00
Total Income from operations {net) 115.00 115.00 75.00
2 Expenses
8) Employse benefits expanse 41.80 AT 6T 140.27 B25.28 1,013.96
b) Depreciation and amenisation expense 2872 28,57 562 1263 B5.04
<] Other Expenses 93,57 80 147.32 525.41 72869
| Total Expenses 164.50 EREN]] 1,463.32 59
3 Loss from Operations before Other Income, Finance costs and Exceptional Itams (1.2} 164.50) 82 {313.21) {1,348.32)] {1,754.58"
|4 Other Income 485,31 T41.75 456.20 7,.281.72 k]
| 5 Frofit from ordinary activities before Finance costs and Exceptional Items {3+4) 33072 548.91 142.89 5933.40 210, :
& Finance casts 30.55 {81.3: 7478 80.35 124.31
7 Profit rom ordinary activities aner Finance costs but before Exceplional Itams {5.5) 300.16 710.23 68.23 5 843.05 1,085.73 |
B Euceplional ltems - - - - -
B Profil from Ordinary Activities before tax {7+8) 30018 710.23 83.23 5,843.05 1,085.73
10 Tax 58 (including defsrred tax { MAT Cradit 225.22 138.53 25.81 B00.80 118.31
11 Met Profit from Ordinary Activities after tax {3-10} 573.70 42.62 5,242.28 B66.42
12 Estraordinary ltems {nef of tax expense Rs Nilj - - - - -
13_Net Profit for the period (11-12) 525.38 573.70 42.62 242.26 966.42
14 Paid-up E: Share Capital (Face Value of Rs.10 Share’ 222732 20 222,554.17 202,263.27 222,732.20 20220327
15 _Reserves sucluding Revalustion Reserves a5 per Audiled Balance Sheat 209.750.25 190,813, 57
16 (i) Eamings Per Share before extraordinary items (Face Yalus of Rs, 10 par Equity Share)
-Basic (Rs) 0.024 0.028 0.002 0,251 0.048
-Diluted (Rs) 0.024 0.028 0.002 025 0.047
{ii) Eamninps Per Share after extraordinary ilems (Fece Value of Re. 10 per Equity Share)
-Basic {Rs) 0.024 0.028 0.002 0.251 0.048
-Chluted (R 0.024 0.028 0.002 0.251 0.047
17 llems sxceeding 10% of Tolal EXpenses
~ Legal and Professional Charges 18.52 2633 23.29 108,13 B81.42
— Business Promatian Expenses 405 30.01 2728 4437 118.28
— Advertisament Expanses 3.00 2137 - 24.43 527
ES« ccompanying notes 1o financial resuts]
PART Il
A, PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Equity Shares 835,822,948 638,041,746 837,932,746 830,822,048 837,932,746
- Percentage of Shareholding 37.71%] a7 .66%| 41.42% T % 41.42“'
2 Promoters and promoter group Shareholding
a) Pledged/Encumbered
-Nurmber of shares. 595,796,539 695,796,539 809,335,219 895,706,538 809,339,216
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 64.56% 64.56%| BB, 30% | B4.56% B8, 30%|
- Percentage of shares (as a% of the tofal share capital of the company) 40,22% 40,25%| 40,01%| 40.22% 40.01%|
b} Non-encumbered
-Number of shares 491,703,461 481,703,481 375,660,781 491,703,461 375,660,781
- Percentage of shares (as a % of the totad shareholding of promoter and promoter proup) 35.44%| 35.44%| 3.70%| 35.44% 31.70%|
- Percentage of shares (as & % of the total share capital of the company} 22.07%)| 22.09% 18.57%| 22.07%| 18.57%
Particulars Quarter Ended
Hoaaiz |
B COMPLAINTS
Pending al the beginning of the quarter Nil
Fiocaived during the quarter 11
Disposed of during the quarter 11
Remaining wnresclved at the end of the quarter Hil|

1 The standalone financial results of indiabulls Power Limited. (IPL", or = the Company”} for the quarter and year ended March 31,2012 have been reviewed by the Audit Commitiee and approved by

the Board of Ditectors (the Board™) at its meeting held on Aprl 28, 2012,
2 [Standalone Statement of Assels and Liabililies

Dusrin has compietad utilisation of entire IPO proceeds.

* Amount recenved from |PO Includes Re. 9,473.56 lakhs pursuant to l:nlrclu of Green shoe option to the inikial publec oering of the Company.
** As,463.55 lakhs have been reallocated from Share Issue Expenses to General Corporale purpose es na further Share Issue Expenses are to be incurred,

Ra. In Lakhs]
Particulars Asal Asat
March 31,2012 March 31, 2011
{Audited] Aud
A EQUITY AND UABILITIES
1 Shareholders’ Funds
@} Share Capital 222,732.20 202,203.27
b} Reserves and Surplus 209,750.25 190.813.57
) Money received against share warrants - 30,450.00
Sub-total-Shareholders’ funds 432,482.54 423,656.84
2 Non Current Liabilitles
a) Long Term Bomowings 124,362.78 52,503.18
bj Defered Tax Liabilities {Net) 60.55 11.95
€] Other Long term liabities 89,318.25 27,162.20
) Long-term provisions 22557 . 13670
Sub-total-Non-current llabll|ties 211,96T.15 79,814.03
3 Current Liabilities *
&} Short-term bomowings: 2,834.00 8,837.78
b} Other current llabikites 126,702.23 34,314,584
c) Shost-lerm pravisions 58487 49.83
Sub-total-Current llabllities 130,201.20 #1,202.45
TJOTAL - EQUITY AND LIABILITIES T50.89 573.32
B ASSETS
1 Non-current assets %
8] Fixed Assats (incheding Capital work-in-progress) 31,125.05 7701043
b} E: i During € ion Pending C: i 55,885.39 21,368.83
) Non-current investments: 160,147.20 82,358.55
d) Leng-term loans and advances 165,756.38 167,345.43
&) Other non-current assets 5,048.25 10,760.12
Sub-total-Non-current assets TO07,975.25 360,802.08
2 Current Assets
a) Current Investments 18,860.00 60,503.58
b) Cash and cash squivalents & Other bank balances 36,084.38 11,550.71
) Short-lerm |oans and advances 12,035.78 53,609.83
d} Other curment assets. 784.48 10888 .
Sub-total-Current assets. B8,775.64 174,770.98
TOTAL - ASSETS 778,T50.89 544,673.32
3 The standalone staternent of assets and liabiities has been extracted from the balance sheet prepared in the format prescribed by the revised schedule Vi Io the Companies Act, 16856,
4 The Initial Public Qffer (IPO] proceeds have been utilised as per objects as stated in the prospectus. date® Ociober 20, 2008 as under -
Particulars Rs. In Lakhs
[Amount recelved from PO 162,363.56
Utlisation of funds upto March 31, 2012
. Actual
Funding 1o part finance the construction and development of the Amravati Power Project - Phase | T7,500.00 77,500.00
Funding equity contribution in the Company's wholly cwned subsidiary, Indiabulls Realtech Limited, to
part finance the construction and development of the Mashik Power Project 66,000.00 66,000.00
(General Corporate purposes® ** 15,248.68 15,248.60
Share |ssue Expenses ** 3,834.87 3,834.87
* 162,382.56 162,380.58
ol = - /? - ;p
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5 During the year-
@}  Pursuant 1o and in terms of the Court approved Scheme of Arangement under Section 351 1o 384 of the Companies Act, 1958, by and among Indisbulls Real Estate Limited,
Infrastructure and Power Limited, Indiabulls Builders Limited, Indiabulls Power Limited. {the Company), Poena Power Supply Limited and their respective shareholders and creditors|
{Scheme), which had been approved by the Hon'ble High Court of Deihi vide [t ovder dated October 17, 2011 and came into effect on November 25, 2011, with effect from the April 1, 2011
i.e. the Appainted Date, - (a) The Power business undertaking of Indisbulls Resl Estate Limited {IBREL} which included the IBREL investment in the Company, stood demerged from IBREL|
and transfarred to and vested in favour of Indiabulls Infrastructure and Power Liméted (IIPL) which had the effect of making IIPL the Promoter Group f holding company of the Company (b}
Poena Power Supply Limited (PPSL) a whally owned subsidiary of the Company gut mergad with tha Company as a going concem with all the assats and |fabilites as recorded in the books of
PP5L a5 on the Appointed Date, being transfemred tn the Company af their book values es on the sald date and in consideration thereal an aggregate of 20,25,00,000 fully paid Equity shores|
«of face value Rs. 10 each were isued in the Company during the previous quarter, to the IPL - PPSL Scheme Trust, the sharsholder of PPSL, a8 of the aforesaid effective date, consequent 1o
which the paid up share capital of the Company stands incressed to Rs. 2225,54,17 480 divided into 222,55 .41,746 Equity shares of face value Rs. 10 sach. As a result of the above, the|

[Eamings Per Share and the figures In respect of the previous quarter are not with the p periods / year .
b} The Company had on October 20, 2010 allatted 42,00,00,000 Share Warrants to certain Promoler Group enlities which at the option of the wamant holders ware convertible into equivalent
number of Equity shares of the Company. Under the Court approved Scheme of by & among | Real Estate Limited, Indiabulks Infrastructure and Power Limited,
d cresdito it had been st that any of such Warrants remalning|

Indisbulls Builders Limited, the Company, Posna Power Supply Limited and their
outstanding on the day of tha Scheme becoming effective, would stand converted inta Equity shares of the Company. However prior to the effectiveness of the Schema the warrant holding|
entities conveyed to the Company, ther unwillingress to exercise the wamants per e, so that as on the date of effsctiveness of the Scheme, no warrants wers cutstanding, Consequently, an
amount of Rs. 30,450.00 lakhs representing the upfront money paid on these warrants was forfeited by the Board of Directors of the Company and appropriated lowards the Capital Ressrve
of the Com) 2
€} Cmsmnmﬂn shove being given effect to, s at quarter ended December 31, 2011, the Reserves & Surpius of the Company stood increased by Rs. 12,225 lakhs (net], with an incresse in|
an amount of Re. 30,450 Iakhs arising out of forfeiture of the upiront money paid on share warants gelting sppropriated to the Capital Reserve and in terms of the Schame, an adjustment of|
an amount of Rs. 18,225 lakhs cut of the sccumulated profits towards the issuance of Equity shafes in the Company 1o the |PL - PPSL Scheme Trust, the sharehalder of PPSL, as on the|
effective date of the Schemae.
During the quarter an apgregate of 18,36,200 Equity shares of face valus Rs. 10 sach in Indiabulls Realtech Limiled, @ whally owned subsldiary of the Company, wers issued and allotted In favour of
the Company at 8 premium of Rs. 550U- per share,
Duning the quarter an aggregats of 17.81,200 Equity shares of face value Rs. 10 sach in the Company were, issued and allotied in favour of certain empicyees of the Company, against the exercisa of|
an equivalent number of stock options by such employees. Consequent 1o the issuance as aforesaid the paid up equity capital of the Company kncreased from Rs. 22255417 A60V- divided Ina
m222.55.11.?48 equity mr::::; face value Rs. 10 sach to Rs.2227,32 20,480/~ divided into 222,73,22.545 Equity shares of face value Rs. 10 each,
e secil

o

] creditors of the Campany , in their court convened mestings held an March 3, 2012 unanimously approved the Scheme of Amangement in terms of Section)
351 to 384 of the Companies Act, 1956 by and among the Company , Indiabulls Infrastructurs Developmant Limited (I0L) and their respective sharsholders and creditors, for marger of DL into the)
Company as going cancem w.e.f April 1, 2012, the appainted date. The Scheme now awalts the final approval from the High Court of Delhi,

8 Project construction activities are In line with the targsts of the

10 The Company is engaged in setting up of power projects for itting and all forms of electrical snergy and to allled / Incid activities. C the nature of|
the Company's business and operations, there is f are no rep in with the requi of ing Standard 17 - ‘Segment Reporting’, &3 notifisd under the Companies
(Accounting Standards) Rules, 2008, as amended. .

11 Previous perlod/ year's figures have been df fied wherever o with the current year's classifical disciosure,
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