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Indiabulls

Indiabulls Puwe_r Limited.

IBPOW/EQ August 14, 2014

National Stock Exchange of India Limited
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (East),

MUMBAT ~ 400 051

Sub : Submission of unaudited Financial Results of Indiabulls Power Limited.
for the quarter ended June 30, 2014 and Limited Review Report thereon.

Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your
informatinn and record, the nandited standalone and romsolidated finanetal
results of Indiabulls Power Limited. (the Company) for the quarter ended June
30, 2014, duly approved by the Board of Directors of the Company at its meeting
held today i.e. on August 14, 2014.

We also submit herewith a Limited Review Report dated August 14, 2014 issued

by the Statutory Auditors of the Company, on the standalone fman(:lal results of
the Company for the said quarter.

Thahking you,

Compeary- ﬂ*retary

Encl: As above

Indiabulls Power Limited.
CIN : LA0102D1 007PLC169082
Corporate Office: “Indiabulls House" 448-45), Udyog Vihar, Phase-V, Gurgaon - 122 016, Tel.: 492, 124 6682200 Fax +91 124 6682121
Registered Offica: M-62 & 63, First Floor, Connaught Place, New Dalhi - 110 001, Tal.: +91 11’30?529%9 Fax: 491 11 30252901
Website: www.indiabulls. com/power



FROM

FART | {R&. In Laikhi)
Statement of Consolidated Unaudited Results Tor B quarior anded Jut 30, 2014
Quariar Ended Yoar Ended_
Farticulers [ 3005 2014 AN T.08.2013 03201 |
{Unaudited) {Auditod) [Unaudited) {Audited)
- (Rofar aote 3)
1 Income from operations
{a) Met zalex/ income from operations o 14 5651 1344424 4,004 45 an g7 47
(b) Othar cparating itcsms - . - - -
Takal ineara fram oparitions (het) 14558 21 13 44124 1,00048 TLErE47 |
¥ EXpenzos ] "
{2) Cond of fusl, powr and watar conaunmae ' 8,667.5% 8,114.19 54367 20,2680.92
(b) Employeo bonefits axpense 1,993.55 897.03 830,20 209100
+ (£} Dapraciafion and amortisation expanso 5,904,862 208572 80713 668311
d} COther sxpensas . 2 .00 1,501,885 . 2549.00 ). B8,258.81
Terthl wxpronian 1Z,400.68 4,528 00 36, 763.65
3 [Lossy Froflt from opamtk bafora other nconva, fil costs and axcaptional ttarm (1-2) ! .
. 14 Ofhar Incoma .
5_(LogsY Profit front ordinary activies betora T costs and 1 Tloms (3t4)
& Flnaneo costc
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INDIABULLS FOWER LIMITED.

INDIABLILLB POWER LIMITED,
Unudited Coneolideted Financial Results
Tor the quarter anded June 380, 2074

CATHIGNAE tarnd
9" Load frot ordinary sctivitias bafore tay (7-8) !
Taw axpanss (iIncluding deterrsd tax and MAT

L] 4 frontt fdhinary achvities afar tax (3
Z_Extraordinary tems [net of tax expanse fa. N
3 Nt Lgnd Forr bl pariedd {11-12)
14 Minority inlerest

i5 o R
16 Net Loss after taxes and minarl ] ) 14.01’5 88} _{1.633.39) " (393453)] IW;ﬁi.ﬂﬂi
16 Faid-up equity share capiial (Face Value of K&.10 per Equity Share] 264,253,349 264, 273.00 2427300 | . 2R ETRM

Hesenves exciuding Revaluation Reserves as per balance sheet : 273 95042
T8 () Eamings Per §T{nr: (EPS) before extrackdinary [tems (Faca VaILE of Rs. 10 per Equiy ahare) :

EPS for the quarter is not anmualised}

Notes o the Finangial Results -

1 Indiabutis Powar Limted. (“IPL° or “the Compuny) 2ondutts itx oparations along with itk zubeidiarias. Tha Cansslidated financial xiatamante are prapaced in accordance with e
pritciples and prodedured for the praparabion and pragantation of Conadtidated Acaounts &3 36l oul in Accounling Standand (AS 21) on “Conddldated Finantial Slaternta” a3
notilied by the Campaniad (Assauning Etandands) Rulas, 2006 Tha finanzia) statemants of Iha porent 2ompany ond i3 gubsidlanad havi bean combingd on & ling-by-ina Basia iy
- adding tapother the book value of Hka aseats, lishiltias, income and expanses aftar sliminating intra-group balancas and fransactisns and reating unraalisad gn]nr Inz=a. Thai
. consolidatad fin3ncial statsments ara prepared by applying uniferm actounting policias.

2 Tho Company |s ngaged in power ganeration and the zatting up of power projacts for ganarating, transmitting Ard eupplying #ll forme of sischrical arsurw and to urdertakes Al
Incidental uctivitior. Congidering $e nature of e Company's business and operations, e compeny has ona eporiabla busingss scgmont 4,9, "FPower genaration and alted|
byl pzeed ooy sl I urne guographical weyeessnl, Ltz Sl dl® Henee, o sopunaln wilunnibiun fun seguenl wizo Jisuhesue i uivun ut seuucknaa walli e venuligsvientls
Anoounting Standard 17 - *Sagmeant Reporting’, as noifiad undar tha Companias (Accounting Standards) Rulas, 2008, ax anacodad.

3 The Rguiea o e quarter andad Merch 24, 2014 are the balancing figuras balwaeh audited figuras in raspact of the Ul fingncial vaar endad March 31, 2014 and the yaar 1o daty,
figuras upte the third quaniar ended Qeeember 31, 2093,

4 Previus parind! yrarz figures have been repmupsd) ractascttisd whemyar ronolderad nacassary. T

Bacic (Rs.) (0.533)" (Q.084)" {0.149)
. -Diluted (Ra} . (X =k]y @osn™ | . (D49
(i) Earnings Par Share (EPS) aMtar axtaordinary ilsma (Face Vil of R, 10 por Equity Share) )
H(EPS for the quarter i3 hot BRnusised) ) )
-Basic (R3.} B (K (0.084)* (0.148)
| -Dirted (Rix.) (0.8:09) [0.084) {0149)"
19 ltermi lirng 10% of total ax '
- Deposhs written off " . 2,1276.78 2126.79
(SR ATEOMTpAnyING nelea 16 e inancial rasufts)
FART I -
Salect Information for te quarter onded Juna 3T, 2013 :
Particutars . Cuirter Erided . Toar Endad
30.05. 2014 105,251 ﬁ.ﬂ.ﬁﬁ“ ITORI01E
A BARTICULARS OF SHAREHDLOING
1 Public sharshelding
= Nundag ol wyuily shures ! 1,000,300 250 1080, 198 8y 1,080,173 813 1,050 118 A5 X
- Permantage of sharshokding Ak 38.21%| 3B.21% /2%
Texnioters wnd Framoiar Graup Ehnrahnldlnu ; -
. 0) Fledpod! Encurmbered o ) . ' .
= Numbsm of sharos 1,008,350, 000 1,000,850,000]  1,067,091,981 | 1,606,650,000
» Porcontago of shares (48 & % of the 10180 shamhelding of pramater and premelar GravR) 100.00% 100.00%) 65.50% 100.00%
- Pargantage of sharos (as 2 % of the totaf shar capial of the company; 0. 7% 80, Ta'% 40.00%| B0 Yo%
h} Nan-ancumbarad
-Number of shares Kil Mit 49,458,019 Nil
- Fercentage of shares (2= a % of the total shamtiolding of promater and premoter group) Hil Nil - 34.20% Mil
- Bamcentage of shares la=a ¥ of the {otal shans capital of the mmny) . Hil Nil 20.?9‘&. il
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INDIABULLS POWER LIMITED. {ax stgndalong antiy}
Unkudited Standaiess Financial Revults

for tho quurter andod Juna 20, 2014
{PART 1 [Fn_ in Lakia}

Bk bttt of Sincdalons Unsuc|tec Ry its for the quartsr sncesa I 30, 2014
i Quarier Endod " Yoar Bndod
Paeticulare 30.08.2014 3.03.2014 30.06.2013 HM.03.2014
{Unaydited) {Audited) {Wnaudited) {Audibed}
{Raror note 7}
1 Incema fram aperations .
(@) Nat salex/ incoma from. operations ) 14,358.80 13,3417 H88.64 a3,700.24 |
§h> Othar operaling Inaome ' - 1,700.00 . 4 200 00
otal income fram Gperations !I‘IM) 14, 358.58 15&7.?7 BRa. 84 37,900, 24
1 Expanted i
(=) Cost of fual, powsr ond woter consumed 8,887 .98 £114,19 43.87 20,380.02
() Employee benefits exponse . 462 27 rid.a4 106.58 B58.40
{z) Dapraclation and 3,754.24 2,008.08 528.32 8,527 82
{el) Othar axpaniag 208548 1.464.04 358.77 3 ARE.3A
Total oxponsos 14,870 .05 11,840.75 B0, 33 %
3 {Lows)f it from oporabens belfore aiher indommw, hnance costs and wagtinml Htems {1-2] {61116 3,247 02 { ,618,55)' 4,553,’2
4 Olharingama 3 52 332.58 204,54 1,358,683
5 [Losz)! Profit from ordinary activiiles bafore finance costs and tiaral ierm {3+d} 38._24) A 57870 {2,224 14)) 507355
B Finance costs 70202 4,068.28 1,163.70 12,904.06
7 Loss from ordinary activities after flnance costs but befora pllanal itame (5-8) {7.658.46 {: 7 BA) {7,281.51)]
8 Excephonal tems - - B
B Leost from ordinary activities before tax (7-8) - (7 e5E.4¢) {4
10 Tax sxpensa (indluding defarrad taz and MAT) - -
11 Nat Lasa fram ordinary activities aftar tax @.103 {7,608 45 (41&5?)'
| 12 _Extraordinary Hems (net of tax expense Rs. NI} - - -
1 it Lot Fie th prasriceed {17 - (T.gﬁlﬁ)I 478.5%
4 Fntd-uE eguﬁz share caEH::I ‘Fnoc Value of Rs.10 Er Eguh Ehnr\':] 284 } ¥ X 204, 273.00 2008, 27300
Hecerves sxcluding Hevaluation Heserves a= lancs sheat 284,754.70
B () Earings per share (EPS) befora exiraondinary tems (Face Value of Rs.10 per Eduily Share)
“{EPS for the quarter Is nol ennualized} :
-Bake (R3.) {0.2004" (0.018)* | {0.138)* {0285)
-Pilutad [Rs.) {0290} {0.018y* (0.139) (0:285)
{li) Earnings per share (EPE) after extraordinary ftems (Faca Vaiua of Rs. 10 per Equity Bhere)
EPS for the quarier &= not ammualized) )
-Basis (Ra.) {0260~ (o8 {D.ea)” {D.285)
-Diluted (Rs {0.290)" (0.018)* {0.159)* . 285,
17 hems 9 19% of tokl exp At 2L o2
- Depasits written off - = Ladd s 242878
(Sqm ammgmﬁnﬂ m@g E !hg finanidal raaulin} - . .
ARt i ' :
Seleat Information dor th quarter ondod Juna 38, 3H4
Parteularn ) QUArWF ENced Vaar Ended
30.LE. 2014 31.03.2014 - 30082013 H.03.2004

A, PARTICULARS OF BHAREHOLDING
1 PFuhblle sharehalding

- Numnber of oquity shares 1,038,365,35% | 1038475863 | 1,034, 1V8080 | 105K 470,065
- Percentage of sharsholdin 3021% 38.21% 35.21% 30.21%
2 FPromoters and Fromoter @mup Sharehelding . R .

a) Pledgad! Encumbared

- Mumnber of shares 1.606,550,000 | 1,606,550,000 | 1,057,091,984 | 1,608,550,000
- Parcantage of sharcs (as a % of the total sharehalding af promoter and promoter group) 180.00% 180,044 #3504 144060
. Porcantage of shares (as & % of the wial shaie capital of the campany) 0. 79% B0.79%, 40.00% 80.78%|
) Mon-encumirad o
.= Number of shares Nif NIl 545,458,019 . /]
- Parceniage of shares {as a Y O e Ktal ARGETGIAMG O Brondisr GM DRG0 i) Hil il L Nl
« Parceriags of shares {as 8 % of 1he total shara capital of tha company} (] Nil 20.78% - Hil
: Quarter Endad
Paricuiars ap083014

B INVESTOR COMPLAINTS

Panding at tha baginning of the quarter -

Recaived during the quarter [}

Drisponed off dudng the quartar . : -]
Hnmnlnlng unrasolved at the and 01 tha guamr . ! -

Notes to the Financlal Results -
1 The stendakna financlal rgsults of Indiabulls Power Limited. (9PLY, or ¥ the Company™y for the quarter ended Jure 30, 2014 have basn raviewed by the Audit Committes and

appravad at the masting of the Board of Directars (the Baard™} hold on Auguat 14. 2014. The Slandalons fingnelal resits of tha Company bave Been subjacked to o imited revizw by)
ihe Statutary Auditora of tha Company.

7 During the quarter andad Juna 30, 2014, an aggrogale af 262,000 Equily sharas of faos valua Rs. 10 =ach in indiabulls Reaksch Limitad, a whoily owned subsidiary of the Company,
wore jpausd and #lattcd In favour of tha Sompany at a premium of fs. 8804 per sham.

3 During the quarter an aggragate of 207,400 Equity sheres of face value R, 10 9ach In the Company werm, lssuad and ailotied In favaur of cartein employess of the Company,
againal the exarciae of an equivalont number of stock options by such employess. Sonsaguent to the issuance and aliotmant ax aformsaid, tha pald up equity capliai of the Gompany)
ingraesed from Rs. 26,427 298 8300 divided i into 2842720 853 squity shares of faca value Re. 10 each to Re. 28,425 353,530% di\ndud into 2,842 833 453 Bquity shares of face)
valug Rs, 10 aach.

4 Projact construction activities are i fing with the eatimated argats of the Managemeat. .

6 The Compary is ongaged i power gensralion and tha satting up of pawar prajaets Tor genemiing, trensmitting and supplying all forms of akeciroat anargy and to undarake atincl]
lidouldl Aclviigs, Cansdaring tha Asiues sf ik Dnmp.lnf: Businzas and aparsiisns, = ssmpany hes sne rapsrabie buninaas aagmant in. Mewer gonembion and Alfed
Acfvifipa” and aparetes In one geographical segment, i.e. “within india®. Hence, na separts information for sedrmenl wise disclosurs it diven © amnﬁo ath tha reciremants o]
Actounting Standars 17 ~ Segment Reporting. as notifiad urder the Gormparies (Aseounting Elandarcs) Ruloz, 2006, az amandod

8 Subgaguent 10 the guarte; ond, MIrsuant to e aNACLACAMRENt on restciuring of promotars’ intar-se rofes, there has been x de-ciassification in mped of cartam Promoters /| .
Promoter Group Erities / Parsans Acting in Goneart with Prometers (PAGs) of the Company. a3 was intimated by the Campany e NEE and B3E {the Stock Exchangas) on July 18,
2074, '

7 The figures for the quarter ended March 34, 2014 ara the balancing figures batween audited figures in respact of the full financial year March 31, 2814 and the year fo dats flguras
upla the third quarter ended Dacembar 31, 2013,

8  Provious panod! year's Nigures kava baen ragroupad’ raclassifod wherover congidered necqasary. -

Reglstered Office : M-62 & 63, First Floor, Connaught Place, New Dethl — 110 001
. OIM : LAMDIDLE00TMLO{E0002

Plaas ! Cuiglan
1 Dats - Auguet 14, 2044
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DeIOItte ' . ‘ a “'C.haneredﬁ-ccountants

Tawer 3, 27th - 32nd Flaor

Haskins &Sells = pobemee

INDEPENDENT AUDITORS’ REVIEW REPORT

Lenapat Bapat Marg
Elphinstone (W), Mumba » 400 013
. Indla

Tel: 491 (22) 61854000
Eax +91 (22 6185 4101

TO THE BOARD OF DIRECTORS OF
INDIABULLS FOWER LIMITED.

‘We have reviewed -the accompanying Statement of Unaudited Standalone Financial Results of

INDIABULLS POWER LIMITED. (“the Company™) for the Quarter ended June 30, 2014 (“the
Statemnent”), being submitted by the Company pursuant to the rcqmmrmnt of Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select Information
referred to in paragraph 4 below. This Statement is the responsibility of the Company & Management
and has been approved by the Board of Dtrectors Our responsibility is to issue a report on the
‘;laumc,m based on our rwmw

We have not rwwwed the imaudited umm]]datmd mbulh and noles thereon. and accordl%ly our rr..port
is restricted o the standalone undudltul firaneial results of the Company,

We conducted our review of the Statement in accordance with ﬂ'lﬂ Standa,ﬁj on Rc\/igwl” thragementﬁ
(SRLE) 2410°Review of Interim Financial Inlommation Performed by the Independent Auditor of the
kntity’, issued hy the stitute of Chartered Accountants of India. This Standard requires that we plan

~ and perform the review to obtain moderate assurance as to whether the Staterent is free of material

nusstatement, A review is limited primarily to inguirics of Compé.ny personnel and analytical

procedures applied to financinl data and thus provides less Q85UraTes thun an audit. We hiWL not
pcrfunnc,d an audlt and, accordingly, we d(‘: not express an audit opinion.

Based on our mvicw conducted as stated above, nothing has come to our attention (hal cauges us to -
believe that the accornpanying Statement, prepared in accordance with the Aﬂcﬂunllnb Sldnddld':
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accmunts) Rules, 2014 ) and other
accounting prineiples generally accepted in ludm has not disclosed the information rt.qulrf:d to be.
disclosed in terms of Clause 41 of the Listing Agrecments with the Stock Exchanges, including the -

" manner in which it §s (o be (llSLlUbM{ or that 1t Lommm. any matg,.nal mlsgtmcmem, ‘

Further,” we alsa repor't th'l'f we have traced the number of sharev, as well as the percentage of
shareholding in respect of the aggregate amount of public sharcholdmg and the nurmber of shares as

well as the percentage of shares pledged/encumbered and non-encumbered in vespect of the apgregate

amount of- promoters and promoter groug sharcholding in terms of- Clause 35 of the Listing
Agreernents with the Stock Exchanges, from the details fumnished by the Management and the

particulars relating to investor complaints disclosed in Part [l - Seleet Information for the Quarter

Ended ]urzc 30, 2014 of the Statement, irom the details fummhr:d by the Ru&,ml,ram
‘For DELOITTE HASKINS & SELLS
- .Chartered: Aceountants
(Finm’s RLglslratmn No. 1 173ﬁ'SW)

et

K, A Katki

' - . Partner
(Memberahnp No, 018568)

MUMBAL August 14, 2014



