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indiab lis
Indiabulls Power Limited.

IBPOW/EQ August 14, 2014

National Stock Exchange of India Limited
"Exchange Plaza",
Bandra-Kurla Complex,
Bandra (East),
MUMBAI - 400 051

Sub : Submission of unaudited Financial Results of Indiabulls Power Limited.
for the quarter ended June 30, 2014 and Limited Review Report thereon.

Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your
information and rprord, thp lina,iditprl standalone and rnnsalidated financial
results of Indiabulls Power Limited. (the Company) for the quarter ended June
30,2014, duly approved by the Board of Directors of the Company at its meeting
held today i.e. on August 14, 2014.

We also submit herewith a Limited Review Report dated August 14, 2014 issued
by the Statutory Auditors of the Company, on the standalone financial results of
the Company for the said quarter.

Thanking you.
1,< -ROW.3

I 9UrKP)29-.29\for 1*  bulls"V wer Limited.
ii1

  Cidi 3%41
\Nk,15/           / 0/

Gaurl I igni
Coiltpororbecretary

En¢l: As (zboue

Indiabulls Power Limited.
CIN : L40102DL2007PLC169082

Corporate Office: "Indiabulls House" 448451, Udyog Vlhar. Phase-V, Gurgaon - 122 016, Tel.: +911Z4 6682200  Fax: +91 124 6682121
6; 7

Registered Office: M-62 & 63, First Floor, Connaught Place. New Delhi· 110 001. Tel.: +91 11'30i52966.*aic +91 11 30252901
Website: www. indiabulls.com/power
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INDIABULLS POWER LIMITED.

INGABULW POWER LIMITED.
Url*udited Consolidated Fin3nclil Reiulli

for the q-Mr Inaled Jung 30,2014
PARTI Rs. In Lakh&)

StatBment of Condld ta Unaudltad Raults foi tho HuMNI undod .luiw 34 2014
Qua497 Ended YearEnded-

Partl*BA 30.06.2014 31.03.2014 30.06.2013 31.03.2014

(Unjudited) (Audliwd) lunaudited} {Audited)
(Refer Able 3)

1 Incoml from opembons
(2) Net mle incomefmmopedions 14.555.21 13.441.24 1.004.46 23,878 47

(b} Othero 8*Boillc6rtle
Toml ine** 44 6*mia"* (Mt) 14,555.21 13,441-24 1,ON.48 85;978-47

2  Expeniez
(8) 008* Of fuel, power 8(Id wstev ©0118(tmed 8,667.98 8,114.19 543.67 20.260.92
(b) Employoo tonetits e) pense 1 223.65 897.93 830,20 2.991,01

0}O,pr ciationand Rmonigationexpango 5.994.62 2.095.72 602.13 6.683.11

(d  OthEr eXUen506 2,256.00 1.501,85 2,549,00 8,258m
T*taI expen8*8 Ill//1/,0.Jibl 12.409.69 4,628.00 36,26168

3    (Logiv Front from opantiong befornother Income, flngnce costi and exceptional Wms (1-2) (3,595.94) 103155 Ey wirni EETTEr.11
4    OFAr Income 1,893.61 133217 1 mil,Mll,TT811.
S (Lo,VProMt franwordinary,activ[tjes tefore finance caiti ind micaptional Itims {3,4) (1,702.33) 2,563.82 fl#BR,Ill I:}iM
6  FIngne mstu 11,979,00 4,290.6 II[.lit'likitlp)

.El.upilirk/PLIATIFF,M[Ic/TrriTT/71.11;13:31771'=FT/37r.mmm·11·zm7N7·i REr.'TEKill../r'YE F/"Ill"/2/03231'llinazli'm
r.ptieria iteme

9 Los  from ordin@rymellvitle; hifore#31 (741 113.8181.381 17/01/1 67N ,1 i.7,& 111
le Tacexpenie inGIum,IngdotenvdtaxandMAT) 382.60 1 (89.341 4.;'PR WIBI
1 f   Net 60** from *1•41,-ry 4 viti,I afmr sl* (5-16) (14,073,90)1 11.0783   (10,104.22)
12 Wmordinary Bmi<nitdlixexpunioN=.Nil) 1

M   Net 6.8 for 11,• p.#*d (11-12) IERIal....USLEm...al&£3 (10,104.22)

14   Minufi) Inlumt 5.95 5-36-/.'   -,1
15 Netle==aftgrtixcsindmlnerltylntcrast{13441 _ (14,079.88) {1,892,39) 0,934.88) EE' Pfr...il

."Clip#EmiNT,TRIMFTNY"rIF.Trl!11·ZTE:r,DF.11=:MIVAFTn 264,293.34 Z54,273.00 254,273.00         264,273,0
17   Reserves excluding krvaluation Re erve; as per batince 3heet 272.91.42
18   (i) Earnings Per 8hare (6*8) bebre extlordirialy itemIRPace Val52 of Rs.10 per tquity 650 re)

NEPS iorthequanera not annualid}
•Bak(RE.) (0.530. (0.084)' (0.149). (0.383)
·Dilubd (RB.) 9.633)* p.064)' (0,149)' (0,383)

(iD Earnings Pei Share (EPS) alter extraominerlitema (Facg Value of R).10 Wr Equ# Share)
YEPS Ibrum QuB/ter/  hof anni/8#800

-BaSIC (Rs.) (0.533)' (0.084)' (0.149)* (0.383)

-[M ted (R5.) 0.6337 (0.064)' (0.140' (0.$31
19   Item* *Atel<Ijng 10% ef *421 4*purnaq  '

-Deposbwrl n oM 2,126.78 2,126.78
Be aecompan,fing (10108 lo the lil,Aticlel ruiult )

PART li
Rlit Inrorma lente; Am quar*r endld Juneao, 2014

Par6Gul=rs Quarter Ended Yoe/Endod
30.08.2014 31.M.20111 30062013 31.03.2014

A   PARTjCULARS OP SHAREMOLDING
1 Public ehamholding

-*i* ur'Llully .1.1   1.09110.30191.#4    t.038.11·S.863     .035.1  5.S33    1.038.1 7B.959
- Pementle d shareholding @9.2196 39,21% 39.2192 39,2192

&   Premoter* and Promoter sroup Shnraholding
M Pledge[11 Encumbmd
-Numbefor har s 1.606.550.000     1.606.650.000   1.057.091,981    1.606.550.000
. Peroontago oi ShareB (88 a % Of Ihe 0O18181 areh0l*ing 4 promeler 4114 1**meter group) 10000% 100,00% 65.80% 100,00'*

- Percentagg Qi *ham  (A 2 % of tha total iharm Hpllal Gf the gompally) 60.79% 60.79% 40.0094 60.70%

b) Nonincumberad
-Number of shares Nil Nit 549.458.019 Nil

- Pementage 01 sh ires (ai a  % of the total  5hamiholdillo  of MtorT;oAr and Mmotmt ortum Nil Ni 34.20% Nil

. Percenti 2£51118 125 a % of the 101818ham tatital ef uim COmpany) Nil Nit 20.79% Nil

Notos to 111* Flll ncinl Re=ul# ;-
1 Irlm illi Pow r Limied. (YPr or +the Comoariyl e ndum ils o ratioris  long with it* Subddianes. The Conselidated # allci31 statements are prm/rad in =ccord311CB vith *18

pdhm*Rs a,id *Mtoduiea W the Omparalion and proGentetion Of Con801idal0d ACCOUnt# 88 Bet Out iii ACC0111111(19 Stlderd (AS 21) 011  C nOoli ted Fin8nCial Sintementr aS
notilied by the Companies (Accown<Ing Sterical'li) Rula. 2006.Tho ling:IcIAI Btgtomentg of Ihm pirent compmny Mild Il iubildlmrlog havo boon comtined on a line-by-line N,41  W
idang together Ihe bpok vilue d Bke Misets. bbiRies. income ind expania, ifter ell nifing Intimgroup bdlince, and IrinEMdionr und raidung unrillgd guu lajas. The
condklitad fillallcil &#AmintE Mre prepated by apHI linO uniblm Motculltilig B,lkims.

2    The Ck,mpntly Ig engnoed 111 po,Iller Renerition anct the  eting up of /wer pmiacts im/Mialing. tmismiting afttl Eupflwirio 811 fomis of Blechiel *Mrgy and to underlak8 al dI'
Inciden#1 HetivitieB. CO,1648810 the nature 01 the Company'8 bu91BMS and operations. 1119 Mmpgny hgai ena mport Wo bu Inisi Wpivil l,8, 7OIBM ganarallon and alkd
864188" mid yfi,•1•,11 .,i. 94.p!,Iwl.:911L 1.:. VU,6 1„&/. H.,i... m wfab .,C.„i.6 1.,6.vimd ... 3,3.6,„,„,6 Wi.m.•...™Jm,- J, Ii-,-81;,9,blath of
Aceountlng St,rldRId 17 -'Segment Reporting'. =5 noifiad under the Compdes (Accaunting Stmilciards) Rulat 2006, 88 ailticilbd.

3    The liou*68 for the Quarter ended March 31, 2014 are tile talencing tioures beNRen audited tioure# in respect 01 me ell linercul year ended Marah 31. 2014 end me year to Ite
tigures upto the third quanor *nacE Ovoin,Der  1. 2013

4      Previou  perlocil vuN fpure  Ilive been re< rouped/ redl:Ismd B*emver eell Idwod I,MMgiRry. r

  to.F

r.    7
1 149.2
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INOILABULLS POWERLIMITED. (ai gtancialoriewitity}
Unaudit*d Sund,1*ne Financial *w|to

krtho quartor undod Juno 30, 3014
PART \ IRI. In Lakhsl

aut,mint«! 8*66* 0.-,11=  0...im *,Mq..M, -00 4,1-10.2914
QuarterEnded 9-rl.Ad

Pla .la  *0·00.2014 31.03,2014 30.06.2013 31.03.2014

{Unjudi(94) {Audited) {Uh,awdited) {Audited)
(*Ternot* 7)

1 Income from operations
(a) Net *al*  4./.m eperallonI 14,358.89 13.387.77 ga864 33,700.24

(b  Omeroperi ng Inime 1,70000 4.200.00

'U3t58 15,087.77 988.84 37,900.24

2 /]11*11*le
M Costorfual. powirand.aterainsummd 8,687·W 8,114.19 543.67 20,360.92
Cb) Empleyve benelita 8*08 188 482.27 28444 106.55 859.40

(c> OVIditIon end ImoAitIon ex enw 3.754.81 2,008.08 598.32 8.527,82

<0) Other 0****8** 2.065.49 1.484.04 2.358.77 8.888.38

TI lexpen o  14,970.05 11;840.75 ....rw*u'liwiin
3 (Le-/Prefitfrornepentien¥befemotherinte**mnvewitiande*Geptionalltems(1-23 (Gil.16) 9,247.02 (2,618.88) 4,283.92
4    olhof ·mm 5*.02 332.68 294 54 1.358.83
S baggdthmordlMgnetlvl leINfordIMIMIAMANfedNMOV} 66,111 3,579.70 (2.324.14) 5,ALSE
6   Finance costs 7.828.2 III/XWH 1,163.70 12,904.W
7  b==from oiliary=cevitle.aft r flrimice.ti butbeforaa c pBonall emp (5-81 17,658.46) £FLI ,;:11 (3,487.84) (7,281.51)

8     Exception/1 Itim 
9 Loss kim orelna actlvltles befor/#* 27-8) (7,6$8.46) ---7"0* 13.487.8.1  
10   TA eMA88 (including deferied t# awl MAT) 189.80 28.82
11 Nit *ilromoidina **1;vk,Inibi,bi(9-101 17.658.45) (478.59) 13,677.64)  '  - -377 ,/EYI)-

12 Exiraordlnoryltems<netotbxexpens/Rs. NII)
4 *T,<4-44-9,-14*-*4„9;Tifizib
14 Poli pequity share capltal (Foce Volue of Rs.MOperEqukyBharcl J.*  01--56,(;i .2 -

IFY,MT,1         61 pfilifi

264273.00 264,273.00
15   Reser,18 exiuding Revaluation RBIerveI ai per balinci sheet 284,754.70
18    (D  EBming) Per share  (EPS) before exlmordinaly ilen,8 (Face Value or Ra.10 per Eq,14 Shai6)

'(EPS Iw the quarw is na ennual*d)
-BR** (Rs,) S.290)7 (0.018)* <0.139)* (0285)

-Pilltud (RI.) 4290}· Co.018), (0.139). (02851
01) Eimings pershore (EPS) afler extraoldinaly 11 ms <F .- V kle of R.10 per Eqully wl#la)
*(EPS fwihe guder b noi annualiad 

-Ba82 (RB.) CO 00)- 0.018)- (0.1891· (0.285)

-Diluted (Rsl (0.290). CO.018)'   _ <0_130· 0.285)

17 Iterns/zieedinglo ortiblexpenmei
- De**66 n ·ille„ off 2.1#.76 2.126.70

(See aecomparlying 0 98 10 me r....a| rAE||I)

*ARY 11
Sclcut Info,motionfoithe quarl/ nded Juno X. 2014

Parti¢.IR. Quarlermald Year Briaed
30.5.2014 31.03.2014 30.08.2013 31.03.2014

A.   PARTICULARS OF SHAREHOLOING
1 Public Ihirihilding

- Number of equity shani 1.038.383.353          1.0 13.179.963         1.0 6.17§.663         1.048.170.953

-percent ge ofshareholdho 39.21% 39.21% 39.21% 39.21%

2    Promatew .ind Prninder mip3hawlbdin0
a) Pie*  Encumbered
-Numbarof .hareB 1.605.300.000    1,506,550,000    1,057,091,981    1,iO@,550,0QO
- PA/CentAR of shirc= (3 / % ofthe tol sha/ha ding d promoter andpimoter group) 100.00% 100.00% 85.80% 100.00%

Percentage of sha/83(88 8 % or the lotal *hare *84(81 or *he compfny) 80,79% 8079% 40,0096 80.7994

b) Non.4-mN<04
Number d sh/res Nll NII 549,5,019 MI

- Percentage, ot #areu (85 a % 01  ine 1018181,8 enola,110 *11  *inGBI 81   P omote( 0 0 iW Nil Nil 34.2(1'  N,1

· Pelce 11890 4 ahar,8 (88 8  % of the tdal *hare capital of th0 company} Nil Nil 20.79% Nil

Paiti*.im * quart r Ended
W.Q#,2014

B. INVESTOR COMPLAINTS
Pending Rt the Nglnning d [r quirter

Received during Ihe quarter 6
Dis/Aed off duMM the walter e
Dr/IlnIngurINIA/ddmientdthiquimr
Noteito dr Flninotal Remulh:

1 Tlle Standilene tinRnad rerult  or Indlabull  Povmr Limbd. (,Pr, or g thri Comparyl for the qualr *ded Jurle 30, 2014 have blan relle,nd by the Audit COMMA'littee and

2pprovad it the meeting of the Beatd of [Nrector) Ohe Boa((r) held 011 Augu8t 14. 2014, ™ Slandalene linanclnl re*4* or the Tornpeny hOve Men luwected to 9 Nmite* re,/,v, by
me StatutoN Aullon or the Compnny.

2    Curing the quarter en(led June 30,2014, Rn .gjiggle & 282.000 Equity W.6 4 f.00 value R.. JO eaqh In Incli k,ull= Realtmch Urnit cl. a wlic,11,0..4  ibildia,yof 19 Company.
wer0 1804,104 end 0110%4 In Tavour ol the domp=nyat a prE,mbm of Rs. &0/· persham.

3    Oudn  the 9uatter an Bgoregate or  203,400 EquIW Shares or race value RZ,  10 ench In the Compmny *mm. bimad and Fllotted In In#Pur 01 certeln employe,1 / Ine CompwV.
8gain81 the exer*98 07 - equ amit number or .loak oph- by slih employees. doIi Iquent to tha 1 5 Imre and .11&nint a  alarn.Id. th. pald up equlty eapltd d tha &„PAY
incre,Ked from Rs. 26.429.264.830/- divided into 2.W.726.953 equit  whurs of faia value Ru. 10 ich to RB. 24429.3133.530/·  *ided into 2,842.OJ 363 Equiy,h ,e, ef fate
Vime R., 10 each.

4      Plojxt constn:Gtion idi,litb ale in line aill, the esSinated lamet) of the Management.
6    Thi CorT1Dary ia engaged in power generation and Ele setting up or pow8rproJect8 1*rgenelating. tlin rnlttlng id wppl,ling .11 tari. of .Imctrio.1 Inargy mncl to un[imrits alid/

mJ.,tal a.:(I.Il;66  e*A,Id·,rirtG th• allur• of tha C]Imp,Iy, hu,Inoi, •rts Ipti,Itert,. ihe Mmp:trly All orll i,Ior[IMI bulirlai, i,Omant B. 'Irow,/ gonsmint alld alile
actiwilier  md efmtis In Iii  gdographiml segment.  i.e.  " ,li in India'.  lienGe,  110 5epaite infoination  fol· Seoment #88 di8 08ure il, 0;%011 it, 8#Cordabel uk 918 re#Mment, OF
Ao/ounting Standird  1 7-  Segment Reperti,10'. aB no#ed under :49 Compe, lie) 0!,ccou#40 81andpr#I) RwkIL. 20013,  I= Imende 

0   Sub*equent 19 the quirter end, wrsuant to the announoelnent on restruG:u,ing of promole,rs' irIA.- roles. xhate has b15811 a ddabsiliyden in *808d of eMBin Promolera /
Promoter Group Er,litiel / Pemon8 Acting in Concet Wh Promoten (PAC8) of Ihe Company. 80 *18 Inlimated by Ihe Compeny lo NSE and BSE (Ihe Stock Exchangel) on Jul, 18.
2014

7 Th/ guresforthequaderended /rch91.l014mmthebalanningfilumbetavenauditd figuresinre5 tof *efu <Inancialyear /1/MM.*01*andBw eartodi gures
upte the third quarter ended D..ember 31,2013.

8    P(:Viou# perlom y*ars Iloure; 11#yo bleco rogroupedl rocl $5 11 0 VIller:Over con:Idlerf noceGWry.       1·

Reglgkrcd Omce  :  M.62 & 63, Pirvt #loor lonnaught Phce. Now 0 lhl - 1 10 001 /5*5*h=.MIf *f the Boa
.

6„8
OIN : L40102DL20071'LC<$0082

'IC...IF'6,0   : Aw  4,2014

, .....4:fi.l .jl
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Deloitte Chanered Accountalits
lower 3,2/th   S.ZM Floor

Haskins & Sells indiabulls finance Centre
Ilphinsterle MIll Compound
Senapati Bapat Marg
Elphinstone {W), Murnbai . 400013
IIndia

Tel; +91 (22) 61854000
Fax: +91 <22)61854101

INDEPENDENT AUDITORS' REVIEW REPORT
TOl'HE BOARD OF DIRECTORS OF
INDIABULLS POWER LIMITED.

1.   Wc have reviewed · the  accompanying  Statement  of Unaudited  Standalone  Financial  Results  of
INDIABULLS POWF,R LIMITED.   ("the   Company")   for  the Quarter cnded June  30,   2014   ("the
Statmneni'), being submitted by ihc Company pursuant 10 the requirement of Clause 41  of the Livting
Agreements with the Stock Exchanges, except for the discloiurcs iii Part Il - Select Information
referred to in paragraph 4 below. This  Statement is the responsibility of the Cothpany's Management
and has been approved by the Board of Directors. Our responsibility is to issue a reporl. oil tha
Stall:Inent based on our review.

We have not reviewed the Unaudited consoljdated results and notes thereon and accordingly our report
i,9  restricted to  the gtan<ialoile Unaudited financial results of the Company.

2.    We conducted our review of the Stateniont in accordance with the Standard on Review Engagements
(SRG)  2410'Review   of  hiterim  Financial  Iii funnation Performed  by the 1ndcpendent Auditor  of the
1(ntity', issued by the Ilistitute of Chartered Accountants of India.   This Standard requires that we plan
and perfoi'm the review to obtain moderate assurance as to whether the Statement is free of material
misstatcmm·it. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides lesi assurance than an audit. We have not
pcl·f(in·ncd an audit and, accordingly, wc do not exprcti  an audit opinion,

'3.     Based  on  our  review  conducted  as  stated  above,  nothing  has  come  to our attention  that  causes  us  to  ·
believe ulal the accornpanying Staterrient, prepared in accordance with the Accounting Standards
specified  under the Companies  Act,  1956  (which are deemed t8 be applicable   as per Section  133  of
the Companies  Aol, 2013,  read with  Rule 7 of the Companies (Accounts) Rules, 2014 ) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in tenns of Clatise 41 of the Listing Agreements with the Stock Exohangcs, including the ·

'

manner in which it Es to be disclosed, or that it contains rmy material misslatenent

4.  Further, we also report that we have traced the number of shares as well a,· the percentage of
sharcholding in respect   o.f the aggregate amount of public shareholding· and  the  number of shares   as
well  as the percentage <,f 8harem ple lgcd/encumbered and non-encumbered in i·espect of thR Aggn.g !te
amount of. promoters and promoter 647)up  sharoholding Ln terms of Clause 35  of ttle Listing
Agreements with the Stock Exchan .es, from the details furnislied by the Management and the
particulars relating to investor complaints disclosed in Part 11 - Select Information for the Quarter
Ended June 30,2014 of thc Statement, from the details furnished by the Registrom.

For DEI.OITl'E HASKINS & SELLS
Chartered·Accountants

(Finii's Registration No. 117365W)

9*.
K, A. Katki

Partner
(Membervhip No, 038568)

MUMBAL August 14,2014


