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Dear Sirs,

Pursuant to Clause 41 of the Listing Agreement, we enclose hereto, for your
information and record, the unaudited standalone and consolidated financial results
of Indiabulls Power Limited. (the Company) for the quarter ended June 30, 2013, duly
approved by the Board of Directors of the Company at its meeting held today i.e. on
July 27, 2013.

Further, as required by the Clause 41, we also submit herewith a Limited Review
Report dated July 27, 2013 issued by the Statutory Auditors of the Company, on the
standalone financial results of the Company for the said quarter.

Thanking you,

Yours truly
for Indiabulls Power Lilmited.

X

e
Gaurav Toshkhani

Company Secretary

FEncl : As above
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INDIABULLS POWER LIMITED.

INDIABULLS POWER LIMITED.
Unaudited Consolidated Financial Results
for the quarter ended June 30, 2013

PART | (Rs. in Lakhs)
Statement of Consolidated Unaudited Results for the quarter ended June 30, 2013
Quarter Ended Year Ended
Particulars 30.06.2013 31.03.2013 30.06.2012 31.03.2013
(Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from operations
a) Net sales / income from operations 1,004.46 - - -

b) Other operating income - - - -
Total income from operations (net) 1,004.46 . - .

2 Expenses

a) Cost of fuel, power and water consumed 543.67 - - -
b) Employee benefits expense 830.20 658.94 607.11 3,531.69
c) Depreciation and amortisation expense 602.13 31.18 32.32 127.77
d) Other expenses 2,549.00 7,205.92 3,359.03 13,148.57
Total expenses 4,625.00 7,896.04 3,998.46 16,808.03

3 Loss from operations before other income, finance costs and exceptional items (1-2) (3,520.54) (7,896.04) (3,998.46) (16,808.03)

4 Other income 1,257.35 1,140.86 3,282.63 6,758.42

5 Loss from ordinary activities before finance costs and exceptional items (3+4) (2,263.19) (6,755.18) (715.83) (10,049.61)

6 Finance costs 1,165.19 66.77 86.08 602.51

7 Loss from ordinary activities after finance costs but before exceptional items (5-6) (3,428.38) (6,821.95) (801.91) (10,652.12)

8 Exceptional items - - - -

9 Loss from ordinary activities before tax (7-8) (3,428.38) (6,821.95) (801.91) (10,652.12)

10 Tax expense (including deferred tax and net of MAT Credit entitlement) 500.92 (1,268.75) 566.00 (1,752.24)

11 Net Loss from ordinary activities after tax (9-10) (3,929.30) (5,553.20) (1,367.91) (8,899.88)

12 Extraordinary items (net of tax expense Rs. Nil) - - - -

13 Net Loss for the period (11-12) (3,929.30) (5,553.20) (1,367.91) (8,899.88)

14 Minority interest 5.58 1.25 5.80 27.88

156 Net Loss after taxes and minority interest (13-14) (3,934.88) (5,554.45) (1,373.71) (8,927.76)

16 Paid-up equity share capital (Face Value of Rs.10 per Equity Share) 264,273.00 264,273.00 264,273.00 264,273.00

17 Reserves excluding Revaluation Reserves as per balance sheet 276,571.72

18 (i) Earnings Per Share before extraordinary items (Face Value of Rs.10 per Equity Share)

*(EPS for the quarters ended are not annualised)
-Basic (Rs.) (0.149)* (0.210)* (0.060)* (0.350)
-Diluted (Rs.) (0.149)* (0.210)* (0.060)* (0.350)
(i) Earnings Per Share after extraordinary items (Face Value of Rs.10 per Equity Share)
*(EPS for the quarters ended are not annualised)
-Basic (Rs.) (0.149)* (0.210)* (0.060)" (0.350)
-Diluted (Rs.) (0.149)* (0.210)* (0.060)" (0.350)
(See accompanying notes to financial results)
PART Il

A. PARTICULARS OF SHAREHOLDING

1 Public shareholding
- Number of equity shares 1,036,179,953 | 1,036,179,953 | 1,036,179,953 | 1,036,179,953
- Percentage of shareholding 39.21% 39.21%! 39.21% 39.21%

2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 1,057,091,981 1,057,091,981 1,057,091,981 1,057,091,981
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 65.80% 65.80% 65.80% 65.80%
- Percentage of shares (as a % of the total share capital of the company) 40.00% 40.00% 40.00% 40.00%
b) Non-encumbered
-Number of shares 549,458,019 549,458,019 549,458,019 549,458,019
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 34.20% 34.20% 34.20% 34.20%
- Percentage of shares (as a % of the total share capital of the company) 20.79% 20.79% 20.79% 20.79%
Notes to the Financial Results :-

1 Indiabulls Power Limited. ("IPL" or "the Company") conducts its operations along with its subsidiaries. The Consolidated financial statements are prepared in accordance with the
principles and procedures for the preparation and presentation of Consolidated Accounts as set out in the Accounting Standard (AS 21) on “"Consolidated Financial Statements" as
notified by the Companies (Accounting Standards) Rules, 2006.The financial statements of the parent company and its subsidiaries have been combined on a line-by-line basis by
adding together the book value of like assets, liabilities, income and expenses after eliminating intra-group balances and transactions gpd resulting unrealised gain / losses. The
consolidated financial statements are prepared by applying uniform accounting policies,

2 The unaudited figures in respect of the results for the preceding quarter ended March 31, 2013 are the balancing figures between the alidfted financial results in respect of the full
financial year ended March 31, 2013 and the published year to date figures upto the third quarter ended December 31, 2012, in the finanqalfyear ended March 31, 2013. |

3 Previous period / year's figures have been regrouped / reclassified wherever considered necessary. | |




INDIABULLS POWER LIMITED. (as standalone entity)

Unaudited Financial Results
for the quarter ended June 30, 2013

- Inventory adjusted pursuant to merger

PART | (Rs. in Lakhs)
Statement of Standalone Unaudited Results for the quarter ended June 30, 2013
Quarter Ended Year Ended
Particulars 30.06.2013 31.03.2013 30.06.2012 31.03.2013
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
a) Net sales / income from operations 986.64 - - -
b) Other operating income - - - -
Total income from operations (net) 986.64 - - -
2 Expenses
a) Cost of fuel, power and water consumed 543 67 - - -
b) Employee benefits expense 106.56 43.00 45.75 170.00
c) Depreciation and amortisation expense 596.32 29.72 30,84 121.85
d) Other expenses 2,358.77 2,805.04 3,332.46 6,291.69
Total exp 3,605.32 2,877.76 3,409.05 6,583.54
3 Loss from operations before other income, finance costs and exceptional items (1-2) (2,618.68) (2,877.76) (3,409.05) (6,583.54)
4 Other income 294.54 356.10 2,273.72 3,468.23
5 Loss from ordinary activities before finance costs and exceptional items (3+4) (2,324.14) (2,521.66) (1,136.33) (3,115.31)
6 Finance costs 1,163.70 62.64 72.56 341.90
7 Loss from ordinary activities after finance costs but before exceptional items (5-6) (3,487.84) (2,584.30) (1,207.89) (3,457.21)
8 Exceptional items - - - -
9 Loss from ordinary activities before tax (7-8) (3,487.84) (2,584.30) (1,207.89) (3,457.21)
10 Tax expense (including deferred tax and net of MAT Credit entitlement) 189.80 (260.20) 1.63 (828.88)
11 Net Loss from ordinary activities after tax (9-10) (3,677.64) (2,324.10) (1,209.52) (2,628.33)
12 Extraordinary items (net of tax expense Rs. Nil) - - - -
13 Net Loss for the period (11-12) (3,677.64) (2,324.10) (1,209.52) (2,628.33)
14 Paid-up equity share capital (Face Value of Rs.10 per Equity Share) 264,273.00 264,273.00 264,273.00 264,273.00
15 Reserves excluding Revaluation Reserves as per balance sheet 271,320.65
16 (i) Earnings per share before extraordinary items (Face Value of Rs.10 per Equity Share)
*(EPS for the quarters ended are not annualised)
-Basic (Rs.) (0.139)" (0.088)* (0.053)* (0.103)
-Diluted (Rs.) (0.139)* (0.088)" (0.053)* (0.103)
(i) Earnings per share after extraordinary items (Face Value of Rs.10 per Equity Share)
*(EPS for the quarters ended are not annualised)
-Basic (Rs.) (0.139)* (0.088)* (0.053)" (0.103)
-Diluted (Rs.) (0.139)* (0.088)* (0.053)" (0.103)
17 Items exceeding 10% of total expenses
- Deposits written off 2,126.79 2,712.45 - 2,712.45
- - 3,266.61 3,266.61

(See accompanying notes to financial results)

Registered Office : M-62 & 63, First Floor, Connaught Place, New Delhi — 110 001

Place : New Delhi
Date : July 27, 2013
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PART Il

A. PARTICULARS OF SHAREHOLDING

1 Public shareholding
- Number of equity shares 1,036,179,953 1,036,179,953 1,036,179,953 | 1,036,179,953
- Percentage of shareholding 39.21% 39.21% 39.21% 39.21%

2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered

-Number of shares 1,057,091,981 1,057,091,981 1,057,091,981 1,057,091,981

- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 65.80% 65.80% 65.80% 65.80%

- Percentage of shares (as a% of the total share capital of the company) 40.00% 40.00% 40.00% 40.00%

b) Non-encumbered

- Number of shares 549.458,019 549,458,019 549,458,019 549,458,019

- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 34.20% 34.20% 34.20% 34.20%

- Percentage of shares (as a % of the total share capital of the company) 20.79% 20.79% 20.79% 20.79%
y Quarter Ended

FAImaT 30.06.2013

B. [INVESTOR COMPLAINTS
Pending at the beginning of the quarter =
Received during the quarter 4
Disposed off during the quarter 4
Remaining unresolved at the end of the quarter -

Notes to the Financial Results :

1 The standalone financial results of Indiabulls Power Limited. ("IPL", or " the Company") for the quarter ended June 30, 2013 have been reviewed by the Audit Committee and
approved at the meeting of the Board of Directors ("the Board") held on July 27, 2013. The Standalone financial results of the Company have been subjected to a limited review by,
the Statutory Auditors of the Company.

2 During the quarter ended June 30, 2013, an aggregate of 926,000 Equity shares of face value Rs. 10 each in Indiabulls Realtech Limited, a wholly owned subsidiary of the Company,
were issued and allotted in favour of the Company at a premium of Rs. 990/~ per share.

3 During the quarter, the 1% unit (270 MW) of 1,350 MW (5X270 MW) Phase-l thermal power plant at Amravati, Maharashtra, commenced commercial operation and has started
supply of power to Maharashtra State Electricity Distribution Company Limited, under a long term power purchase agreement.

4 Project construction activities are in line with the estimated targets of the Management.

5 The Company is engaged in power generation and the setting up of power projects for generating, transmitting and supplying all forms of electrical energy and to undertake allied /|
Incidental activities. Considering the nature of the Company's business and operations, there is / are no reportable segments in accordance with the requirements of Accounting
Standard 17 - 'Segment Reporting’, as notified under the Companies (Accounting Standards) Rules, 2006, as amended.

6 The unaudited figures in respect of the results for the preceding quarter ended March 31, 2013 are the balancing figures between the audited financial results in respect of the full
financial year ended March 31, 2013 and the published year to date figures upto the third quarter ended December 31, 2012, in the financial year e March 31, 2013.

7 Previous period / year's figures have been regrouped / reclassified wherever considered necessary.
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D e I o I tte Chartered Accountants

Tower 3, 27th - 32nd Floor
H k = & S I I Indiabulls Finance Centre
a s In S e s Elphinstone Mill Compound
Senapati Bapat Marg

Elphinstone (W), Mumbai - 400 013
India

Tel: +91 (22) 6185 4000
Fax: +91 (22) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
INDIABULLS POWER LIMITED.

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
INDIABULLS POWER LIMITED. (“the Company”) for the Quarter Ended June 30, 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part II — Select Information referred to in paragraph 4 below.
This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We have not reviewed the consolidated unaudited results and notes thereon and accordingly our report is
restricted to the standalone unaudited financial results of the Company.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards referred to in
Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of
shares pledged / encumbered and non-encumbered in respect of the aggregate amount of promoters and
promoter group shareholding in terms of Clause 35 of the Listing Agreements, from the details furnished by
the Management and the particulars relating to investor complaints disclosed in Part I — Select Information
for the Quarter Ended June 30, 2013 of the Statement, from the details furnished by the Registrars.

2
For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No.117365W)

FJat
K. A. Katki

Partner
(Membership No. 038568)

MUMBALI, July 27, 2013




