° IBL FINANCE LIMITED
IL PINA.N G E (Formerly Known as IBL Finance Private Limited)

CIN NO.: L65999GJ2017PLC098565 Corp. Office: - 2002, The Junomoneta Tower, Opp. Pal RTO,
Nr. Rajhans Cinema, Pal, Surat-395009, Gujarat, India.

Date: 23/10,/2026

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

Dear Sir/Madam,

Sub: Newspaper Publication Regarding Withdrawal of Public Issue of Listed, Secured, Rated and
Redeemable Non-Convertible Debentures (NCDs)
Ref:  IBL Finance Limited (Symbol: IBLFL)

In continuation of our letter dated 21st October, 2026 and 224 October, 2026 and pursuant to Regulation 30
and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021, please find enclosed herewith copies of the newspaper advertisements published on 234 October, 2026,
regarding the withdrawal of the ongoing public issue of Non-Convertible Debentures (NCDs) of the
Company.

The publication was made on 23rd October, 2026, as the below-mentioned editions of the newspapers were
unavailable for publication on the scheduled date of 21st October, 2026 and 224 October, 2026 on account of
a holiday.

1. Financial Express - National Edition (English) (Kolkata, Pune)
2. Jansatta - National Edition (Hindi) (Kolkata)

Please take the above on record and disseminate the same on your website.
Thanking you

For IBL Finance Limited
D|L|pBHA| Digitally signed by

DILIPBHAI CHUNILAL

CHUNILAL  cHaunan

CHAUHAN  Usiariosso

Dilipbhai Chauhan

Company Secretary and Compliance Officer

Membership no.: A63390

Place: Surat
Enclosure: As above

Reg. Office : 151, 1st Floor, Silverstone Arcade, Singanpore-Causeway Road, Surat-395004, Gujarat, India.
= compliance@iblfinance.in & www.iblfinance.in ¢, 9328116900



http://www.iblfinance.in/
http://www.iblfinance.in/
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL FINANCE LIMITED

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Registrar of Companies, Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27,
2023, the name of our Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration
from the Reserve Bank of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under
Section 45 IA of the RBI Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General
Information” on page 41 of the prospectus.

to view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore, Causeway Road, Katargam, Surat — 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in - Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in  Tel: +91-9328116900
Link to download the Abridged Prospectus: https.//iblfinance.in/investor-deskAtipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel : +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +91 6352570262,
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

THE ISSUE

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026(“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE ISNOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

LAST DATE OF APPLICATION IS Wednesday, October 21, 2026
WITHDRAWAL EFFECTIVE DATE: Thursday, October 22, 2026

*Pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option for early closure or extension or withdrawal of
issue in compliance with applicable regulations of the SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Non-Convertible Debenture Committee thereof.

In terms of the Prospectus, our Company has exercised the option of withdrawal of the issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday, October 22, 2026, in
compliance with applicable regulations of the SEBI NCS Regulations. In terms of the Prospectus, our Company is giving this public notice of such withdrawal. On the Issue Closing Date, i.e. Wednesday, October 21, 2026, the
Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and upto 5:00 p.m. on such extended time as may be permitted by the Stock Exchange. Further, pending mandate requests for
bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on the Issue Closing Date i.e. Wednesday, October 21, 2026.

REASON FOR WITHDRAWAL

The Company has encountered several difficulties across various banking channels, including restrictions on UP!I transactions, mandate authorisation failures, non-availability of the Issue on various ASBA net banking
platforms, difficulties in submitting physical ASBA applications at designated bank branches, and errors in application bidding and processing by banks. These challenges have collectively restricted investor participation and
adversely affected subscription levels for the Issue. In view of the above circumstances, the Company believes that it will not be able to achieve the minimum public subscription level required as per the SEBINCS Regulation
and in the interest of existing applicant, we therefore decided to withdraw the Issue, subject to applicable regulatory requirements and completion of the necessary formalities.

UNBLOCKING OF FUNDS FOR INVESTORS

In accordance with SEBI guidelines, Stock Exchange instructions and the terms disclosed in the Prospectus, the Company through the Registrar to the Issue shall instruct the Self Certified Syndicate Banks (SCSBs) and
Sponsor Bank (i.e. Yes Bank Limited) to initiate the unblocking of application monies in the respective ASBA and UPI-linked bank accounts of all bidder after closure of the issue. The blocked amountin the ASBA accounts of the
ASBA shall be unlocked in compliance with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2018 and Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations 2021, as amended from time to time and. No action is required from the investors.

WITHDRAWAL ADDENDUM CUM CORRIGENDUM

All the participants are hereby informed that, pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option
for early closure or extension or withdrawal of issue in compliance with applicable regulations of the SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Finance
Committee thereof. In terms of the Prospectus, our Company has exercised the option of withdrawal of issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday,
October 22,2026, in compliance with applicable regulations of the SEBINCS Regulations.

Accordingly, all references to the Issue Closing Date in the Prospectus and other issue-related documents shall stand replaced with Wednesday, October 21, 2026, pursuant to this Withdrawal Addendum cum Corrigendum.
We hereby undertake to comply with the applicable regulatory requirements and to complete all necessary formalities in connection with the proposed withdrawal as may be applicable under the relevant laws and directions of

BSE Limited and the other competent authorities. We hereby confirm that all applicable regulatory compliances required to be undertaken in connection with the proposed Issue, as applicable to us, have been duly complied
with. We further confirm that this withdrawal is being made voluntarily and without any admission of noncompliance or any adverse inference whatsoever.
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UPl is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of X 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Webh interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl is also available on the website of SEBI.

ISSUE CLOSES ON: Wednesday, October 21, 2026*

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.
UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 and the SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: LIMITED

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (‘RBI"). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: ltis to be distinctly understood that the permission given by BSE should not
in any way be deemed or construed that the Draft Offer Document/Offer Document has been cleared or
approved by BSE nor does it certify the correctness or completeness of any of the contents of the Prospectus.
The investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of this Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not

constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or

hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299/200 of the Prospectus for the credit rating letter and rating rationale.

APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer: IBL Finance
Limited, Lead Manager: Comfort Securities Limited, the Registrar to the Issue: KFin Technologies Limited.
Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will also be available
on the Website of BSE.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments” on page 102, before making an investment in the Issue. These risks are not, and
are notintended to be, a complete list of all risks and considerations relevant to the non-convertible securities
or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by
any regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange
Board of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager,
Consortium Members for marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The
Prospectus is also available on the websites of the Issuer, Lead Manager, BSE, and SEBI at
www.iblfinance.in, www.comfortsecurities.co.in , www.bseindia.com and www.sebi.gov.in respectively.

PUBLICISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANKLIMITED
UPI: Retail Individual Bidders can also bid through UPI Mechanism.

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT

SECURITIES

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562

SEBI Registration No.: INM000011328

BEACON

I & 9 & 0 0 4 5 Wb b
BEACON TRUSTEESHIP LIMITED
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

A KFINTECH Acuite
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KFin TECHNOLOGIES LIMITED Acuité Ratings & Research Ltd

Selenium Tower-B, Plot 31 & 32 Gachibowli " rm
Financial, District, Nanakramguda, Serilingampally, ("Acuité")
Address : 708, Lodha Supremus,

Hyderabad, Telangana, India, 500 032.
Tel: +91 40 6716 2222/18003094001 Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Fax: +91 40 6716 1563
Email: iblfinance.ncdipo@kfintech.com Tel : +91 9930708000
Email: info@acuite.in

Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Website : www.acuite.in

Investor Grievance Email:
einward.ris@kfintech.com

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC 155683

Website: www.kfintech.com
Contact Person: Mr. R Williams
SEBI Registration No.: IN/CRA/006/2011

CIN: L72400MH2017PLC444072
SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital, Laldarwaja,
Katargam, Surat-395004. Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

STATUTORY AUDI'FOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co. Dilipbhai Chunilal Chauhan
Chartered Accountants IBL F|NANCE LIMITED

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Causeway Road, Katargam, Surat—395004, Gujarat.

Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.
Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.
Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.
For IBL Finance Limited
Sd/-
Dilipbhai Chunilal Chauhan
Company Secretary & Compliance officer

Place: Surat
Date: October 19, 2026

epaper.jansatta.com

Corporate Ide

~ KUBER UDYOG LIMITED

Number ("CIN"): L48220MH1982PLC71203

Registerad Office: Office Number 156, 158 Floor, Raghulesla Mega Mall, Kandivali West, Mumbai, Maharashira, 400087,
Tel. No, +81 75063 24443 | Emall; kuberudyoghmited@igmall.com , Web, www kuberudyug.com

Recommendation of the Committee of Independent Directors [“IDC”) on the Open Offer to the shareholders of Kuber Udyog
Limited [the Target Company’ or "TC"} by Mr. Manav Bahri ["&cquirer 17}, Mr, Dinesh Popli (“Acguirer 2") and Mr, Ajay Dutta
(“Acquirer 3") [collectively, the "Acquirers"), along with Trimudra Trade & Holdings Private Limited (“PAC 1"} and Ms.
Shraddha Gohil ("PAC 2") (collectively, the "PACs™) for acquisition of 3,18,71,680 fully paid-up Equity Shares of 110 each,
constituting 26.00% of the Fully Diluted Share and Yoling Gapital of Target Company under Regulation 26{7} of Securltbes and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto [the "SEBI {SAST) Regulations"].

DG may also invite aftenbion to any other place,
B4, company's wabsite, where (5 datafed
recommendations aong with writien advice of the
independent adviser, if any can be seen by the
sharefoidar)

1. | Date Ociober 18, 2026
2. | Mama of the Target Company (TC) Kuber Uidyog Limitad
3. | Details of the Offer peraining 1o TC Tha Open Cffer is baing made by the Acquirers and PACs to the sharahalders of
the T, for scquistion of up fo 3,18, 71 BED fully pam-up Equity Shares of the face
vahue of Rz, 10each, constiluting 26.00% of the Fully Diluted Share and Voling
Capital, al a price of Rs. 2335/ (Rupees Twenly Theee and Thirly Five Paiza
anly) per share in ferms of Regulations {1} & 4 of SEBIISAST) Reguiations
4. | Mame(s} of the Acguirers-and PALCS hir, Manay Bahri {"Acguerer 17)
Mr. Dinash Popli " Acguaer 27)
hir, Ajay Dutta T Acquirer 37
Trimudra Trade & Holdings Private Limited ("PAC 17)
Mz, Shraddha Gohil ("PAC 27)
5. | Kame of the Manager to tha offer Systematix Corporate Senvices Limitsd
SEBI Registration Mo. INM 000004224
The Capital, A-Wirg, 6ih Floor, No. 603-606, Plol No. C-70, G - Block, Bandra-
Kurlg Complex (BKC), Bandra{East), Mumbagi- 400051, Maharashira, India
Tal. Mo +81-22.6704 BODD
Fax Mo, +01-22.6704 B022
Email: ecmi@sysiematxgroup.in
Wabsie: wanw syslamatixgroup in
6. | Members aof the Commitlee of Independent] 1. Wrs. Pur Patel
Cirectors (Please indicate the chairperson of the | 2. Mr. Akshay Ginsh Ponya
Commiftes separately) Mrs. Purvi Patel is the Chairperson of the Committes of Independent Direciors
(IDC
7. 1DC Member's relatanship wih the TS (Director, [ Al the 1BE Members are Independent & Non-Execulive Directors of the TS,
Equity shares owned, any ofher contracl /| They donothaveany confractual relationship with the TC
relationship), f any
B. Trading in the Equily sharesiolher secunfies of | None of the 100 Members have done any trad i in Et:-..-1§,- Shares | Other
fhe TC by IDC Members securifies of the Targel Company
9. | IDC Membars relabonship with the Acguiner | Noneoftha IDC Membears hava any refationship with the Acguiness and PACS.
(Director, Equity shares owned, any olher
condract{ refationship), if amy.
102, | Trading im Ehee Equity sharesiother secunfies of | NolApplicable
the acquirer by [0 Members
1. |Recommendation on the Open offer, a5 | IDC s of the opinion that the Offeris fair and reasonable, The Offer Price of Rs,
whetherthe offeris tair and reasonable 2335/ (Fupees Twenty-Three and Thiry-Five Paisa only) per Equly Shareisin
accordance wilh the Regulation 8(2) of the SEBI [3AST) Regulations as on the
date of PA. Tha sharehodders may independently evaluate the offer price vis-a-
vis market price and take an informed decisionin the bastof theirinierests.
12.| Summary of reasons for recommendation IDT has evaluated the Public Announcement (*PA", Delailed Public Slatement

I'DPE), Draft Lefter of Offer ('DLOFT) and Letter of Offer [LOFT) prepared by

Manager to the Offer for and on behalf of Acquirers and PACe and the valuation

repart prepared by independent Chartered Accountant and Registered Valusr,

Based on the above, the1DC is of te opimnion that the Cffer Prica, being offiersd by

e Acquirers and PACS of Rs. 23.35 per fully paid-up Equity Share & fairand

reasonable and recommends the accaptance of the Open Offer, in the light of

th followsng:

» Thasharesware raquendty raded on the stock exchanoeas on the date of PA,

« The Uffer Price offered by the Acquirers and FAL S 1510 ling wilh the regulation
prescribed by SEBI under the SEBI [3AST) Regulations and prims facie
appears o be justifed

+ The Preferential issue pice as calculaled as per Secunbes and Exchange
Board of India (lzsue of Capital and Disclosure Requirements) Regulatons,
2018 for Equity Shares and Cormvertile Wasanis fo be szued o the
Acguiners, PACs and ofhers (public shareholders] i Rs. 23.100-

+ The Offer Price offered by the Acquirers and PACs of Bg. 23,350 15 higher than
the issue cum allotmend price of Rs, 23,100~ per Equity Shars and Warmranis
offered in Preferential Allotment o the Acquirers, PACs and Others (public
shasaholders).

However, IDC would like 1o deaw atiention of the shareholders thal post the

Fublic Announcement dated Awgust 07, 2026, the share price of the Company

has incraasad, and the current share price is higharthan the Ofier Prica,

However, if i advised 1o the sharehoiiers to mdependentiy svalusle the open

ofier vis<&wig curment share price and take an Informed decision before

participating in the Offer,

Dischosure of Violing Pattem of IDC

Members of IDC were present in ihe mesting, and the recommendations were
unanimoushy approved by them.

14.| Details of Independent Advisors, i any

MIL

Any other mathars) b be highlighted

NIL

T the best of ourknowledge and belief, afermaking proper enguiry, theinformation contamed in or sccompanying this siatement is, inall
maierial respect, rue and coract and nof misleading, whather by omission of any information or ofherwise, and inciides all the
infarmation required fo be disclosad by he TC wndar tha SEBI{SAST) Raguiations

For and on behalf of Committes of Independant Directors of Kuber Udyog Limited

Place: Mumbal
Date; October 19, 2026

Sdi-
Purvi Patel
Chairperson of Commitiee of independent Directors
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Alahha Power Limited

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

NABHA POWER LIMITED

Regd. Office: PO Box No. 28, Near Village Nalash, Rajpura,
Punjab 140401, INDIA, CIN: U40102PB2007PLC031039

NOTICE INVITING TENDER

Nabha Power Limited (NPL), a wholly owned subsidiary of Torrent Power Limited, has set up and operating a 2x700 MW coal
based Supercritical Thermal Power Plant at Rajpura, Punjab.

Tenders are invited from the experienced parties for the following:

(a) NIT No.: NPL/RCR/2026-27/093: Services for Road cum Rail (RCR) mode in Northern Coalfields Limited (NCL) for
coordination, transportation, and liaising with coal company, CIL, Railways, Sampling Agency etc. including but not limited to
securing coal allocation, ensuring quality & quantity, transportation & supervision of coal from mine-siding to NPL plant.

(b) NIT No.: NPL/RCR/2026-27/096: Services for Road cum Rail (RCR) mode in Central Coalfields Limited (CCL) and
Bharat Coking Coal Limited (BCCL) for coordination, transportation, and liaising with coal company, CIL, Railways, Sampling
Agency etc. including but not limited to securing coal allocation, ensuring quality & quantity, transportation & supervision of
coal from mine-siding to NPL plant.

For detailed NIT & tender specifications, please regularly refer to NPL website: https:/nabha.torrentpower.com/tpl/r/
nabha/npl/home (under Tenders).

Note: All subsequent corrigenda, addenda, modifications and clarifications in respect of above-mentioned tenders will be
published only on NPL website and will not be published in the newspapers. Interested parties are advised to visit the
aforesaid website regularly.

NPL reserves its right to cancel, abandon all/any of the tender process, amend any schedule and/or terms and conditions
contained therein at any stage without assigning any reason for the same.

For any other information, kindly contact the undersigned:
Head Procurement, Nabha Power Limited, Tel No: +91-1762-277252; Email: coaltendersnpl@torrentpower.com

[w] :":-'l"'-g..
(Please scan the above QR code
to view the Prospectus)

IBL FINANCE LIMITED

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Registrar of Companies, Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27,
2023, the name of our Company was changed to 'IBL Finance Limited" and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration
from the Reserve Bank of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under
Section 45 IA of the RBI Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General
Information” on page 41 of the prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore, Causeway Road, Katargam, Surat — 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900
Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/tipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +919328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel : +91 6352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

THE ISSUE

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UPTOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026(“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

ISSUE CLOSES ON: Wednesday, October 21, 2026* LAST DATE OF APPLICATION IS Wednesday, October 21, 2026
WITHDRAWAL EFFECTIVE DATE: Thursday, October 22, 2026

*Pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option for early closure or extension or withdrawal of
issue in compliance with applicable requlations ofthe SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Non-Convertible Debenture Committee thereof.

In terms of the Prospectus, our Company has exercised the option of withdrawal of the issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday, October 22, 2026, in
compliance with applicable regulations of the SEBI NCS Regulations. In terms of the Prospectus, our Company is giving this public notice of such withdrawal. On the Issue Closing Date, i.e. Wednesday, October 21, 2026, the
Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and upto 5:00 p.m. on such extended time as may be permitted by the Stock Exchange. Further, pending mandate requests for
bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on the Issue Closing Date i.e. Wednesday, October 21, 2026.

REASON FOR WITHDRAWAL

The Company has encountered several difficulties across various banking channels, including restrictions on UPI transactions, mandate authorisation failures, non-availability of the Issue on various ASBA net banking
platforms, difficulties in submitting physical ASBA applications at designated bank branches, and errors in application bidding and processing by banks. These challenges have collectively restricted investor participation and
adversely affected subscription levels for the Issue. In view of the above circumstances, the Company believes that it will not be able to achieve the minimum public subscription level required as per the SEBI NCS Regulation
andinthe interest of existing applicant, we therefore decided to withdraw the Issue, subject to applicable regulatory requirements and completion of the necessary formalities.

UNBLOCKING OF FUNDS FOR INVESTORS

In accordance with SEBI guidelines, Stock Exchange instructions and the terms disclosed in the Prospectus, the Company through the Registrar to the Issue shall instruct the Self Certified Syndicate Banks (SCSBs) and
Sponsor Bank (i.e. Yes Bank Limited) to initiate the unblocking of application monies in the respective ASBA and UPI-linked bank accounts of all bidder after closure of the issue. The blocked amount in the ASBAaccounts of the
ASBA shall be unlocked in compliance with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2018 and Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations 2021, as amended from time to time and. No action is required from the investors.

WITHDRAWAL ADDENDUM CUM CORRIGENDUM

Allthe participants are hereby informed that, pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option
for early closure or extension or withdrawal of issue in compliance with applicable regulations of the SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Finance
Committee thereof. In terms of the Prospectus, our Company has exercised the option of withdrawal of issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday,
October 22,2026, in compliance with applicable regulations of the SEBINCS Regulations.

Accordingly, all references to the Issue Closing Date in the Prospectus and other issue-related documents shall stand replaced with Wednesday, October 21, 2026, pursuant to this Withdrawal Addendum cum Corrigendum.

We hereby undertake to comply with the applicable regulatory requirements and to complete all necessary formalities in connection with the proposed withdrawal as may be applicable under the relevant laws and directions of
BSE Limited and the other competent authorities. We hereby confirm that all applicable regulatory compliances required to be undertaken in connection with the proposed Issue, as applicable to us, have been duly complied
with. We further confirm that this withdrawal is being made voluntarily and without any admission of noncompliance or any adverse inference whatsoever.

ASB A Simple, Safe, Smart

way of Application!!!

LI—»

LAPEPLES ANTARSTS PUERFUCE

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of X 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl is also available on the website of SEBI.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.
UPI Payment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN
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INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 and the SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available forinspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: LIMITED

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is T 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45lA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). It is distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE should not
in any way be deemed or construed that the Draft Offer Document/Offer Document has been cleared or
approved by BSE nor does it certify the correctness or completeness of any of the contents of the Prospectus.
The investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of this Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or

hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure I1” on page no. 299/200 of the Prospectus for the credit rating letter and rating rationale.

APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer: IBL Finance
Limited, Lead Manager: Comfort Securities Limited, the Registrar to the Issue: KFin Technologies Limited.
Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will also be available
on the Website of BSE.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments” on page 102, before making an investment in the Issue. These risks are not, and
are notintended to be, a complete list of all risks and considerations relevant to the non-convertible securities
or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by
any regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange
Board of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager,
Consortium Members for marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The
Prospectus is also available on the websites of the Issuer, Lead Manager, BSE, and SEBI at
www.iblfinance.in, www.comfortsecurities.co.in , www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: YES BANK LIMITED
UPI: Retail Individual Bidders can also bid through UPI Mechanism.

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

s COMFORT

g SECURITIES

BEACON
! WU s 7T 0 08 )P
BEACON TRUSTEESHIP LIMITED
Address : 5W, 5th Floor, The Metropolitan,
E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051
Tel.: 022 4606 0278
Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in
Contact Person/ Compliance Officer:
Mr. Ritobrata Mitra
CIN: L74999MH2015PLC271288
SEBI Registration No: IND000000569

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A"' Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC 136562

SEBI Registration No.: INM000011328

Acuite

FATIMGS B SESELBCH

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital, Laldarwaja,
Katargam, Surat-395004. Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co. Dilipbhai Chunilal Chauhan
Chartered Accountants IBL FINANCE LIMITED

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Causeway Road, Katargam, Surat—395004, Gujarat.

Corporate Office: 2002, The Junomoneta Tower, Opp. PalRTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus”) with the Registrar of Companies, Anmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.
Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.
Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.
For IBL Finance Limited
Sd/-
Dilipbhai Chunilal Chauhan
Company Secretary & Compliance officer

Place: Surat
Date: October 19, 2026

\\ For All Advertisement Booking
N Call: 9836677433, 7003319424
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PUBLIC NOTICE

This is to inform to the general
public that al that piece and parcel of
Flat NO.3 its admeasuring area 688.00
sq. ft (63.94 Sq.Mtrs) of building "Supriya
Apartment" which is constructed upon
Survey No.280/A/2 situated at Baramati
Municipal Council, Wagholikar park area,
Tal- Baramati, Dist- Pune. which is owned
by Mrs. Sakera Jujar Haveliwala.

And said owner Mrs. Sakera Jujar
Haveliwala is purchased said Flat by
registered Agreement and Sale-Deed
and the said Agreement is registered
before Sub-Registrar office Baramati on
Dt.20/07/1995 vide Redg.No.2366/1995
and the said Sale-Deed is registered
before Sub-Registrar office Baramati on
Dt.27/01/1997 vide Redg.No.313/1997.

And the Original above Deeds have
been lost/misplaced from the possession
of the present owners. If any persons
finds or comes across the said documents/
Deeds, they are requested to return the said
documents/deeds to the undersigned or
contact at the address given below within 8
days from the publication of this notice. A
suitable reward will be given to the person
returning the documents/deeds. Further,
any misuse of the said documents/deeds by
any persons shall invite appropriate legal
action. Please take note accordingly.

The missing property report is
registered in the registration of lost property
at Baramati City Police Station, vide
No0.0877/2026, Dt.10/10/2026..

Baramati.

DATE: 20/10/2026. Sd/

Adyv. Vijaysinh N. More
Add:- C-1, Sanghavi Residency,
Near Court, Baramati. Mob: 9404684670

PUBLIC NOTICE

NOTICE IS HEREBY GIVEN that my Client, MR. MADHUKAR BHAU
SHINDE AND MRS. SAVITA MADHUKAR SHINDE, are the owners of the
property described in the Schedule Property. That Original Deed of Apartment
registered on 05.10.2015, at the Sub-Registrar Office, Haveli No. 26 under Sr.
No. 7915/2015 relating to the Schedule property has been Misplaced/Lost and my
Client MR. MADHUKAR BHAU SHINDE AND MRS. SAVITA MADHUKAR
SHINDE lodged an Online FIR Bearing LR. No. 153229-2026 on date 19.10.2026 at
Vishrantwadi Police Station, Pune on Pune Police Website. It is hereby informed to
all through this notice that on the basis of the Original abovementioned documents
no one shall claim him/her self as the Owner of Property in Schedule below and
nor shall enter into Agreement, Sale, or any kind of Transactions and if any such
transactions are made they shall not be binding on my Client. It is requested that
within 7 days of publication of this Notice if Original Documents are found, please
Contact/Inform my client or our office.

SCHEDULE OF PROPERTY

All that piece and parcel of Flat No. 208, situated on Second Floor, Building
No. C, having Carpet area admeasuring 53.09 Sq. Mtrs. along with attached terrace
area 16.01 Sq. Mtrs. and 0.3199% undivided share in the Building known as " G.K.
Palacio Apartments", Constructed on Land bearing Gat No. 111, situated at Village
Borhadewadi, Taluka Haveli, District Pune and within the limits of registration district
of Sub-Registrar of Assurances Taluka Haveli, District Pune and within the limits
of the Pimpri Chinchwad Municipal Corporation, District Pune. Sd/-

Date : 19.10.2026 Kailas L. Kshirsagar, Advocate
Office No. 5, Second floor, Abhudaya Apartment, Near Sane Dairy, Bhandarkar

Road, Pune - 411004. Mob: 9822087495. Email : kailas.kshirsagar3@gmail.com

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

[T PINANCE
IBL FINANCE LIMITED

IBL Finance Limited (“Our Company” or “‘the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Registrar of Companies, Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27,

2023, the name of our Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration
from the Reserve Bank of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under
Section 45 IA of the RBI Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General
Information” on page 41 ofthe prospectus.

(Please scan the above QR code
to view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore, Causeway Road, Katargam, Surat — 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900
Link to download the Abridged Prospectus: https.//iblfinance.in/investor-desk/tipo-documents-debt

OUR PROMOTERS

PUBLIC NOTICE

Knoy all men by this Public Maobce !'l|i'.'4,5'=- [u]
public st fange thal Mr Suraj Prakash
Khandelwal & Mrs. Neha 5ura.é
Khandehwal are absolule lawiul owners
having right, Eifle & interest in the Flal
describad in Scheduls herain bedow, Tha
said ownars hawve assurad my clienl. thal
the sakd flatis free from any enciembrances,
chiange, mortgacs (excepl housing loan in
RBL Bank) whalsoever and is having chean
angd cigar marketable tile. Basad on tha
Bssurancas, my clanis are in process . of
purchasing the sand Flat property for
valuable consideration, Monecyer The said
owmars assured my ciend (hat theay ham nal
entarad inte any ransacton with any third
party & not created any third-party inferest.
Howewvar, 1 any persends having any caim,
right. lithe andior inderest in e said Ral in
any manner whatsoavar by way of Sake,
Transfer, Agrasment, Gift, Ralaass, Laase,
Licenzs, alotrmend, Exchange, Moeigage,
Charge, Llen, Malnienance, Edasenant,
Possesson, Inherdance, Succession, legal
heirs rights or otherwisa shall raise such
claimiobjection and intimate the sama b tha
undersigned advocate alongwith
documentary peoal (heaseal, within 07
(seven) days from the publicabon of this
Fublic Motice, failing of which my cliants
shall compiete the transacton. Thesaafter
expiry al above percd all suah clams
objeclions, il any, shall nol be endiriained
and shall ba deemad to hava been waivad
off andfor sbandomsed
SCHEDULE OF FLAT PREMISES
All that piece and parcel of residential
premises Flat Mo. 303, 3rd Floor, {ogether
with one stack car parking, “Premium
Tower — Solitaire World CHEL", 5§ No.
STE, Hissa No. 1M, Bibwewadi (Munjer),
Pume, Tal Haveh, Disd Pung alommsith 10
fully paid up shares of Rs. 5- gach bearing
distinctive Mos. 201 to 210 having Shara
Cartificate Mo, 21.
Plapa: Puna
Chake: 21071002023
Deepali 5. Sarulkar
Advocate & Consultant
48 Vivekanand Park Socialy,
3 Wellesley Road, Camp,
Pune- 411 001, Tel: 0960066044,

deapalisarulkarB8@gmail.com

Indian Overseas Bank
Investor Relations Cell
Central Office: 763, Anna Salal, Chennai-600 002
Ph: 044-T172 9791, 2888 9360

NOTICE

RFP Ref. No: IOB/IRC/01/2026-27 dated 19.10.2026
Indian Cverseas Bank has oaled a Requast Tor Proposal (RFF) wide RFP
Ref No. I0BNRCA01/2026-27 dated 19.10.2026 inviting bids from inleresiod
Merchant Bankers for salection of Merchan! Bankers/BRLMS lor raming
equity capital through Qualified Institutions Placemant (QIPY Follow an
Public Ofler [FPOVother parmitted modes. The above RFP document is also
avallable and can be downloaded from tha lollowing websiles
www iob, bank in & hitps /fioblendeérs auctontiger nel/EPROC)

For Tender details and fulure amandments, If any, keap raferring o the
following websiles www.iobbank.in & hitps:/obtenders auctionfiger.net
EPROC/

The last date and time for receipt of Bid Documents is 18.11.2026 up 1o 03:00
PM.

Place: Chennai

Date: 19.10.2026 Deputy General Manager

MOUEtheHtEWIth

Every Monday &
Thursday in

EXPRESS

Financial Express,
The Indian EXPRESS
& LOKSATTA

For Aavtg. details contact: 67241000

Career

(FORMERLY KNOWN AS AYE FINANCE PRIVATE LIMITED)
CIN: L65921DL1993PLCZ83660
Registered Difice: M-5, Magnum House-l, Community Centre, Karampura,
West Delhi, New Delhi - 110015, India
Corporate Office: Unit No.- 701-711, Tth Floor, Unitech Commercial Tower-2,
Sector 45, Arya Samaj Road, Gurugram-122003, Haryana, India
Tel. No.: 0124-4844000 | Email: secretarial@ayefin.com | website: www.ayefin.com |

-
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LIMITED

October 21, 2026.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER & YEAR TO DATE ENDED SEPTEMBER 30, 2026

The Unaudited Financial Results for the quarter & year to date ended
september 30, 2026 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on

The complete results along with Limited review report of statutory auditors
there on are available on the website of stock exchanges at
www.nseindia.com and www.bseindia.com and also posted on the
webiste of the Company at https://www.ayefin.com/financial-statements
and the same can be accessed by scanning the below OR Code.

Place: Gurugram

Date: October 21, 2026

For and on behali of the Board of Directors of
Aye Finance Limited

Sd/-

Sanjay Sharma

Managing Director

DIN: 03337545
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(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel :

+91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,

Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;

(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel :

+91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:

mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

THE ISSUE

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026(“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

ISSUE CLOSES ON: Wednesday, October 21, 2026*

LAST DATE OF APPLICATION IS Wednesday, October 21, 2026

WITHDRAWAL EFFECTIVE DATE: Thursday, October 22, 2026

*Pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option for early closure or extension or withdrawal of
issue in compliance with applicable regulations of the SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Non-Convertible Debenture Committee thereof.

In terms of the Prospectus, our Company has exercised the option of withdrawal of the issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday, October 22, 2026, in
compliance with applicable regulations of the SEBI NCS Regulations. In terms of the Prospectus, our Company is giving this public notice of such withdrawal. On the Issue Closing Date, i.e. Wednesday, October 21, 2026, the
Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and upto 5:00 p.m. on such extended time as may be permitted by the Stock Exchange. Further, pending mandate requests for
bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on the Issue Closing Date i.e. Wednesday, October 21, 2026.

REASON FOR WITHDRAWAL

The Company has encountered several difficulties across various banking channels, including restrictions on UPI transactions, mandate authorisation failures, non-availability of the Issue on various ASBA net banking
platforms, difficulties in submitting physical ASBA applications at designated bank branches, and errors in application bidding and processing by banks. These challenges have collectively restricted investor participation and
adversely affected subscription levels for the Issue. In view of the above circumstances, the Company believes that it will not be able to achieve the minimum public subscription level required as per the SEBINCS Regulation
andinthe interest of existing applicant, we therefore decided to withdraw the Issue, subject to applicable regulatory requirements and completion of the necessary formalities.

UNBLOCKING OF FUNDS FOR INVESTORS

In accordance with SEBI guidelines, Stock Exchange instructions and the terms disclosed in the Prospectus, the Company through the Registrar to the Issue shall instruct the Self Certified Syndicate Banks (SCSBs) and
Sponsor Bank (i.e. Yes Bank Limited) to initiate the unblocking of application monies in the respective ASBA and UPI-linked bank accounts of all bidder after closure of the issue. The blocked amountin the ASBAaccounts of the
ASBA shall be unlocked in compliance with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2018 and Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations 2021, as amended from time to time and. No action is required from the investors.

WITHDRAWAL ADDENDUM CUM CORRIGENDUM

All the participants are hereby informed that, pursuant to the Prospectus dated September 28, 2026, the Issue opened on Monday, October 12, 2026, and was scheduled to close on Monday, October 26, 2026, with an option
for early closure or extension or withdrawal of issue in compliance with applicable regulations of the SEBI NCS Regulations, by such period as may be decided by the Board of Directors of our Company or the Finance
Committee thereof. In terms of the Prospectus, our Company has exercised the option of withdrawal of issue vide its board resolution dated October 19, 2026, has decided to withdraw the Issue with effect from Thursday,

October 22,2026, in compliance with applicable regulations of the SEBI NCS Regulations.

Accordingly, all references to the Issue Closing Date in the Prospectus and other issue-related documents shall stand replaced with Wednesday, October 21, 2026, pursuant to this Withdrawal Addendum cum Corrigendum.
We hereby undertake to comply with the applicable regulatory requirements and to complete all necessary formalities in connection with the proposed withdrawal as may be applicable under the relevant laws and directions of
BSE Limited and the other competent authorities. We hereby confirm that all applicable regulatory compliances required to be undertaken in connection with the proposed Issue, as applicable to us, have been duly complied
with. We further confirm that this withdrawal is being made voluntarily and without any admission of noncompliance or any adverse inference whatsoever.

Simple, Safe, Smart

ASBA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

t ’,:,I ) UPI-Now available in ASBA for Retail Individual Investors.

LINEED P Kl TS ATERFACE

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPI is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 and the SEBI (Issue and |

Listing of Non-Convertible Securities) Regulations, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available forinspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: LIMITED

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of T 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association; Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE should not
in any way be deemed or construed that the Draft Offer Document/Offer Document has been cleared or
approved by BSE nor does it certify the correctness or completeness of any of the contents of the Prospectus.
The investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of this Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not

constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or

hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299/200 of the Prospectus for the credit rating letter and rating rationale.

APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer: IBL Finance
Limited, Lead Manager: Comfort Securities Limited, the Registrar to the Issue: KFin Technologies Limited.
Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will also be available
onthe Website of BSE.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments” on page 102, before making an investment in the Issue. These risks are not, and
are notintended to be, a complete list of all risks and considerations relevant to the non-convertible securities
orinvestor's decision to purchase such securities. The Prospectus has not been and will not be approved by
any regulatory authority in India, including the Reserve Bank of India (“RBI"), the Securities and Exchange
Board of India (*SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager,
Consortium Members for marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The
Prospectus is also available on the websites of the Issuer, Lead Manager, BSE, and SEBI at
www.iblfinance.in, www.comfortsecurities.co.in , www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

| UPI: Retail Individual Bidders can also bid through UPI Mechanism.

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051

Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278

Email Id: merchantbanking@comfortsecurities.co.in |  Email: compliance@beacontrustee.co.in
Investors Grievance Id: Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in Website: www.beacontrustee.co.in

Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:

Mr. Sandeep Mishra Mr. Ritobrata Mitra

CIN: U67120MH2002PLC136562 CIN: L74999MH2015PLC271288

SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

BEACON

BEACON TRUSTEESHIP LIMITED
Address : 5W, 5th Floor, The Metropolitan,

| SEBI Registration No.: INR000000221

Acuite

FATINDS B RESELRLH
Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

A KFINTECH

T FNETIER

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001 Lodha iThink Techno Campus, Kanjurmarg (East),
Fax: +91 40 6716 1563 Mumbai - 400042

Email: iblfinance.ncdipo@kfintech.com .

Williams.r@kfintech.com, Buggaiah.y@kfintech.com Tel : +91 9930708000
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital, Laldarwaja,
Katargam, Surat-395004. Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co. Dilipbhai Chunilal Chauhan
Chartered Accountants IBL FINANCE LIMITED

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Causeway Road, Katargam, Surat-395004, Gujarat.

Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Anmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 19, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer

epaper.financialexpress.com

Pune
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