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Date: 19/10/2026 
 
To,  
Listing Compliance Department  
National Stock Exchange of India Limited  

Exchange Plaza, Bandra Kurla Complex Bandra East,  
Mumbai - 400051.  
 
Dear Sir/Madam, 
 
Sub:   Outcome of Board Meeting- under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  
 
Ref:  IBL Finance Limited (Symbol: IBLFL) 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”), and in continuation of our letters dated 6th June, 2026, 
29th July, 2026, 03rd September 2026, 16th September, 2026, 17th September, 2026, 23rd September, 2026, 28th September, 
2026 and 08th October, 2026, we wish to inform you that the Board Meeting of IBL Finance Limited (“the Company”), at 
its meeting held at Corporate office on 19th October, 2026, which commenced at 6:00 p.m. and concluded at 7:40 p.m., has 
decided to withdraw the ongoing public issue of Listed, Secured, Rated, Redeemable Non-Convertible Debentures 
(“NCDs”) due to significant operational and technical challenges in the banking infrastructure.  
 
The Company has encountered several difficulties across various banking channels, including restrictions on UPI 
transactions, mandate authorisation failures, non-availability of the Issue on various ASBA net banking platforms, 
difficulties in submitting physical ASBA applications at designated bank branches, and errors in application bidding and 
processing by banks. These challenges have collectively restricted investor participation and adversely affected 
subscription levels for the Issue. 
 
In view of the above circumstances, the Company believes that it will not be able to achieve the minimum public 
subscription level required as per the SEBI NCS Regulation and in the interest of existing applicant, we therefore decided 
to withdraw the Issue, subject to applicable regulatory requirements and completion of the necessary formalities. 
 
In light of these factors, we recognize the importance of transparency with our stakeholders and want to assure you that 
the withdrawal of the public issue of Non-Convertible debentures will not affect the Company’s financial stability, 
operations, or growth prospects. We believe this decision is in the best interest of our shareholders, as it safeguards their 
interests and maintains our financial stability.  
 
The above information is being furnished pursuant to Regulation 30 of the SEBI LODR Regulations for the information of 
the Stock Exchange and the members of the Company. 
Kindly take the same on your record and oblige us.  
 
Thanking you  
For IBL Finance Limited  
 
 
 
 
Dilipbhai Chauhan 
Company Secretary and Compliance Officer  
Membership no.: A63390 
Place: Surat 
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