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Debt risk gets a fresh
colour code from Sebi

Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditriskthrough colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposed tobelisted issuances of
non-convertiblesecurities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDIs),
securityreceipts(SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobe mandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis
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RISK RADAR

M The new risk-o-meter
will have to be
mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorin India (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stock exchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedin thelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment,interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhasmultipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securitiesidenti-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.For each addi-
tionalissuance of ¥3,000 crore,
oneadditional ISIN maybe per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/market linked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (TierIIbonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly¥1,000 crore,with
theissue pricedat 27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at ¥27 apiece, including
apremiumofX17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holders eligible to participatein
therightsissue.

Under the approved entitle-
mentratio, eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDRof 0.4%is proposed on
person-to-merchant UPI trans-
actions above ¥2,000,with the
charge cappedat¥300fortrans-
actions of ¥75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR.The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20pershareatthetime
of application,with the remain-
ing ¥10.80 per share payable
throughafirstand final call. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including thetiming of
the first and final call, subject to
applicablelaws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rightsissue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,’ it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
upto<1,000 crore. According to
the Draft Letter of Offer, about
X350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while I400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock X60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursday is faster acknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmarkstruc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able to recover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,”said Sivaku-
ment and health and mar Ramjee,
machinery over e - executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s — Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected to ensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Council isalso expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated ataround ¥30,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimate velocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 I1A of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5S851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/Atipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel : +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +91 6352570262,
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO ¥ 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO ¥ 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THISISSUE ISNOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

Allotment on first come first serve basis*

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series I i | Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually |
Tenure 13 months 24 months 36 months 60 months 24 months 36 months
Minimum Application 10 NCDs (% 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application :
Face Value of NCDs (¥ /NCD) < 1,000 I
Issue Price (X /NCD) T 1,000 |
Mode of Interest Payment/ Redemption Through various modes available |
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months |

Put Option
Call Option

Not Applicable I

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately at each ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest; Interest shall be payable under Series |, Series Il, Series Il and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

Subjectto applicable tax deducted at source, ifany.

> w

Please referto Annexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026 |

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection” beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

AS BA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

LI
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UPIPaymentIntents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPl is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl s also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters”on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI"). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(*Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of X 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI”), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

= COMFORT
?‘.’-

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562

SEBI Registration No.: INM000011328

BEACON

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

- Lr
Acuite
Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat— 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

' Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders orinterest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus”) with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuancesof
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

Il T

RISK RAD
B The new risk-o-meter
will have to be

mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier I bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat 327 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat 300 fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR.The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the matter said. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,’ it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer,about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramjee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around %¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimate velocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +91 6352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months ~ 24months | 36months | 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

ASBA way of Application!!! |
Li—»
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UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is I 25,00,00,000 divided into 2,50,00,000 Equity shares of
X 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of X 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT B E A"c n N
SECURITIES
I W (L

T T T
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id:

Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in

Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC136562

CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

NATIMGE & RERTARCH

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

FEFIOEES THARGFEREATSE

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposed tobelisted issuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

b\

RISK RADAR
B The new risk-o-meter
will have to be

mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest, dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worthnearly 31,000 crore,with
theissuepricedatX27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participate in
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above ¥2,000,with the
charge cappedat 300 fortrans-
actions of ¥75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
major impact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer, about
X350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 3400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock X60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully

in addition to raw . resolving a
materials. Busi- The Councilisalso  decade-long dis-
nesses may be expectedtoallow tortioninIndia’s
able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramjee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-duty refund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around %¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in

Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,

Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TO< 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |[Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series I I [} [ Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months 24 months 36 months 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption ~ Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months { 60 months 24 months 36 months

Put Option

Not Applicable

Call Option

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please referto Annexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

| ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

AS BA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

L[>
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UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of < 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause IIl of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of I 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANKLIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY
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COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*

Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504

Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562 CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

Acuite

BATIFMOS & BFSFALRL M

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

STATUTORY AUDITOR

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
Chartered Accounta|.1ts Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore

,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

[
1 ! |

RISK RADAR

B The new risk-o-meter
will have to be
mandatorily included
in offer document

B The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participate in
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat ¥300fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussionsare
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
major impact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer,about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramijee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure |13 months ~ 24months |  36months | 60months | 24months | 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The finalinterest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

: ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 ofthe Prospectus.
Simple, Safe, Smart

ASBA way of Application!!! |
Li—1»
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UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is I 25,00,00,000 divided into 2,50,00,000 Equity shares of
X 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of I 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT B E A"c u N
SECURITIES
I W (L

T T (T
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id:

Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in

Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC136562

CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

WATIMOE & BERY&RT M

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

FENIAEEF THARTFEEFATSE

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

L :I:I 1= ‘
RISK RADAR

B The new risk-o-meter
will have to be
mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest, dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumof 17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligibleshareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat 300 fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthecompanytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,’ it added.Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer, about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able to recover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramjee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimate velocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TO< 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |[Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotment in the publicissue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information” on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure |13 months 24 months | 36months | 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 ofthe Prospectus.
Simple, Safe, Smart

ASBA way of Application!!!
L=P»
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UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of X 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANKLIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

SECURITIES B E A*c ﬂ N
SECURITIES
1w T

T T T
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id:

Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in

Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC136562

CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

MATIMGE & RERTARCH

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

FENIOEES THARGEFEREATSER

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

[
1 ! |

RISK RADAR

B The new risk-o-meter
will have to be
mandatorily included
in offer document

B The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (TierIIbonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat ¥300fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussionsare
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
major impact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer, about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramijee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimate velocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure |13 months ~ 24months |  36months | 60months | 24months | 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The finalinterest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

: ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 ofthe Prospectus.
Simple, Safe, Smart

ASBA way of Application!!! |
Li—1»

LS S TATTE InTERRACE

UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is I 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of I 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANKLIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT B E A"c u N
SECURITIES
I W (L

T T (T
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id:

Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in

Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC136562

CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

WATIMOE & BERY&RT M

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

FENIAEEF THARTFEEFATSE

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026
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For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, OCTOBER 8, 2026

MARKETS /13

Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

[
1 ! |

RISK RADAR

B The new risk-o-meter
will have to be
mandatorily included
in offer document

B The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorinIndia (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participate in
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat ¥300fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussionsare
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
major impact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer,about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramijee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure |13 months ~ 24months |  36months | 60months | 24months | 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The finalinterest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

: ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 ofthe Prospectus.
Simple, Safe, Smart

ASBA way of Application!!! |
Li—1»
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UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is I 25,00,00,000 divided into 2,50,00,000 Equity shares of
X 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of I 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT B E A"c u N
SECURITIES
I W (L

T T (T
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id:

Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in

Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC136562

CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

WATIMOE & BERY&RT M

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

FENIAEEF THARTFEEFATSE

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposed tobelisted issuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDIs),
securityreceipts(SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobe mandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

RISK RADAR
B The new risk-o-meter
will have to be

mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissueris reg-
istered or regulated by a finan-
cial sectorregulatorin India (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchangeforaperiod of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedin thelast threefinan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhasmultipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturingina financial year for
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of 15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier I bonds).

For issuers with only struc-
tured/market linked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds), the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes X27 per share
price forX1,000-cr rights issue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 1,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at ¥27 apiece, including
apremiumof¥17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date todetermine share-
holderseligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Janvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above ¥2,000,with the
charge cappedat ¥300 fortrans-
actions of ¥75,000 and above.
Small merchants and person-
to-person transactionswill con-
tinue to attract zero MDR.The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the matter said. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does notexpect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.I donot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20pershareatthetime
of application,with the remain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October31,2027.

The board has retained the
right to change the payment
schedule,includingthe timing of
the first and final call, subject to
applicablelaws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stake in the companyto fundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,’ it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stake in the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. According to
the Draft Letter of Offer, about
X350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while I400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles,footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plant and machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
on Thursday is fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmarkstruc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramjee,
machinery over e executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s — Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Council is also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance, telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-

cles. These measures are

inverted-dutyrefund outgois
estimated at around 30,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around 2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

(Please scan the
above QR code to
view the Prospectus)

IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in - Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in  Tel: +91-9328116900

Link to download the Abridged Prospectus: https.//iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel : +91 6352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,ASAMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE ISNOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

Allotment on first come first serve basis*

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information” on Page 160 of the Prospectus.

Specific terms of NCDs:

Series I [} [\ v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
“Tenure | 13 months ~ 24months | 36 months 60 months 24 months | 36 months |
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application |
Face Value of NCDs (X /NCD) 31,000 I
Issue Price (X /NCD) < 1,000

“Mode of Interest Payment/ Redemption ~ Through various modes available
Coupon rate % Per Annum 10.00% [ 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months
Put Option Not Applicable

“Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call !

Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series Il, Series Il and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection” beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

AS BA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

LI

LAED: B AR (W TEREALE

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPI is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl s also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause 1l of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available forinspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is < 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is X 24,73,06,500 divided into
2,47,30,650 Equity shares of T 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel - 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle’ approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notinany way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure |I” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT
SECURITIES

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562

SEBI Registration No.: INM000011328

BEACON

F B U S ¥V E & 5% B )P

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

Acuite

MATIMGS B RESEARCH

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC 155683

SEBI Registration No.: IN/CRA/006/2011

AKFINTECH

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR0O00000221

COMPANY SECRETARY AND COMPLIANCE OFFICER |

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
Chartered Accountar.lts Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore

,Causeway Road, Katargam, Surat— 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues '
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited
Sd/-
Dilipbhai Chunilal Chauhan

i il Company Secretary & Compliance officer

Kolkata Sy Rl
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditriskthrough colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposedtobelistedissuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDIs),
securityreceipts(SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

| I. =
RISK RADAR

B The new risk-o-meter
will have to be

mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
amerchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorin India (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest, dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN maybe per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedatX27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofX17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holders eligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
January 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above ¥2,000,with the
charge cappedat ¥300fortrans-
actions of ¥75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussionsare
centred on PAs retaining 50-
80% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
major impact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer, about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock X60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,”said Sivaku-
ment and health and mar Ramjee,
machinery over e executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around ¥2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.
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CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in
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Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |[Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series I i Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months 24 months 36 months 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months { 60 months 24 months 36 months

Put Option

Not Applicable

Call Option

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Il and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection”beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

AS BA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

LI

TraATURD B T T ST R T

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPlis also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause IIl of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity shares of
X 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of X 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle" approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of I 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

v BEACON

COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp. | Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051

Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278

Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id: Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in Website: www.beacontrustee.co.in

Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:

Mr. Sandeep Mishra Mr. Ritobrata Mitra

CIN: U67120MH2002PLC136562 CIN: L74999MH2015PLC271288

SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

RATIMGS & FESEARCH

Acuité Ratings & Research Ltd
("Acuité")

Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

AKFINTECH

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221 ,

STATUTORY AUDITOR

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
Chartered Accountar.1ts Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposed tobelisted issuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDISs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobemandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessarysystemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

;;f'! : |
RISK RADAR

B The new risk-o-meter
will have to be
mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
a merchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicableif theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorin India (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedinthelast three finan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest,dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securities identi-
fication numbers (ISINSs)
maturinginafinancialyearfor
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINs will be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreach addi-
tionalissuance of 3,000 crore,
oneadditional ISIN may be per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier Il bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds),the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes Y27 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedat¥27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holderseligible to participatein
therightsissue.

Under the approved entitle-
mentratio,eligible shareholders

MDR rollout
likely to be
deferred to
Januvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat ¥300fortrans-
actions of 75,000 and above.
Small merchants and person-
to-persontransactionswill con-
tinue to attract zero MDR.The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators (PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the mattersaid. Discussions are
centred on PAs retaining 50-
809% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20 pershareatthetime
of application,with theremain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicable laws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rights issue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
uptoX1,000crore. Accordingto
the Draft Letter of Offer,about
%350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

FROM THE FRONT PAGE

GST reforms may
unlock I60K-cr
ITC for industry

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles, footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmark struc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and health and mar Ramijee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Counciliis also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance,telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-dutyrefund outgois
estimated at around 330,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around %2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimate velocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.

This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.
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IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited", a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the

prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in

Email: compliance@iblfinance.in  Telephone: +91-9328116900

Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/ipo-documents-debt

OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +91 6352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON — CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER,AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information" on Page 160 of the Prospectus.

Specific terms of NCDs:
Series Il [} Iv* v Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months ~ 24months | 36months | 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)
In multiples, of 1 NCD after the minimum application
Face Value of NCDs (X /NCD) < 1,000
Issue Price (X /NCD) < 1,000
Mode of Interest Payment/ Redemption Through various modes available
Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Il and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series VV and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026

' ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection” beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

ASBA way of Application!!! |
Li—0»
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UPI-Now available in ASBA for Retail Individual Investors.

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPIl s also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Ill of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is I 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI”). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(‘Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of X 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI”), the Securities and Exchange Board
of India (“SEBI”), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism
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Address : 708, Lodha Supremus,
Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH
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KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
) Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuantto this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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Debt risk gets a fresh
colour code from Sebi

® Risk-o-Meter
mandated for key
debt instruments

KUSHAN SHAH
October 7, Mumbai

SECURITIES AND EXCHANGE
board of India (Sebi) introduced
a credit risk-o-meter for debt
securities on Wednesday aimed
to assist investors in assessing
creditrisk through colour-coded
visualisation prior to investing.
The disclosure of risk-o-meter
willbeapplicabletoalllistedand
proposed tobelisted issuances of
non-convertible securities (NCS),
commercial papers (CPs),securi-
tised debt instruments (SDIs),
securityreceipts (SRs)and struc-
tured debt /market-linked
debentures (MLDs), whether
issued by way of public issue or
private placement.

The new risk-o-meter will
havetobe mandatorilyincluded
in offer document, abridged
prospectus, private placement
memorandum, all ads of issuer
and online bond platform
provider (OBPPs) and their web
and mobile platforms.Theregu-
lator has asked the exchanges
and depositories to put in place
necessary systemsand processes
to implement the measure
within the next 45 days.

Further, the regulator also
exempted issuers issuing debt
securities or non-convertible
redeemable preference shares
on a private placement basis

T

/ k1 |_.i.
RISK RADAR
B The new risk-o-meter
will have to be

mandatorily included
in offer document

M The regulator also
increased the maximum
number of ISINs maturing
in a financial year

from the requirement of hiring
amerchant banker. The regula-
torhad proposed the sameinits
consultation paper in August
2026.The exemption will only
beapplicable if theissuerisreg-
istered or regulated by a finan-
cial sectorregulatorin India (like
Sebi, RBI, IRDAI or PFRDA) or
the issuer is listed in any seg-
ment on any of the recognized
stockexchange fora period of at
least one year with no pending
fines or penalties.
Theissuermustalsonothave
defaultedin thelastthreefinan-
cial years and the current finan-
cialyearonanypaymentsduein
respect to the securities like
repayment, interest, dividend.
The exemption will be
applicable only for unsubor-
dinated or senior debt securi-
ties rated AA- or above
secured by a first or pari-

passu charge on the identifi-
able assets of the issuer.

For public issuers, however,
the debt securities can be
secured or unsecured. If a debt
securityhas multipleratings,the
lowest rating will be considered
for determining eligibility for
exemption.

Theregulatoralsoincreased
the maximum number of
international securitiesidenti-
fication numbers (ISINSs)
maturinginafinancialyear for
issuance of debt securitiesona
private placement basis from
14 to 17 with further six ISINs
available forissuance of capital
gains tax debt securities by
authorised issuers.

A maximum of 12 of these
17 ISINswill be allowed for the
issuance of plain vanilla
secured and unsecured debt
securities with an aggregate
upper limit of ¥15,000 crore
acrossissuances.Foreachaddi-
tionalissuance of 3,000 crore,
oneadditional ISIN maybe per-
mitted to mature in the same
financial year.

A maximum of five ISINs
maturing per financial year
shall be allowed for structured
debt securities, market-linked
debt securities, floating rate
bonds (FRBs), zero coupon
bonds (ZCBs), and debt capital
instruments (Tier I bonds).

For issuers with only struc-
tured/marketlinked debt secu-
rities/FRBs/ZCBs/debt capital
instruments (Tier Il bonds), the
upper limit will be of 12 ISINs
inafinancial year.

Ola Electric fixes 327 per share
price forX1,000-crrightsissue

OLA ELECTRIC'S BOARD on
Wednesdayapproved the terms
of its proposed rights issue of
partly paid-up equity shares
worth nearly 31,000 crore,with
theissuepricedatI27 pershare.
The company will issue 37.03
crore partly paid-up equity
shares at 27 apiece, including
apremiumofI17 pershare.The
issue will raise ¥999.74 crore if
fully subscribed. The company
has fixed October 13 as the
record date to determine share-
holders eligible to participatein
therightsissue.

Under the approved entitle-
mentratio, eligible shareholders

will be entitled to two rights
shares for every 25 shares held
ontherecord date.Investorswill
payX16.20pershareatthetime
of application,with the remain-
ing ¥10.80 per share payable
throughafirstandfinalcall. The
call is expected to be made by
October 31,2027.

The board has retained the
right to change the payment
schedule,including the timing of
the first and final call, subject to
applicablelaws.Earlier,Ola Elec-
tric said its promoter Bhavish
Aggarwal will pledge a 4.32%
stakeinthe companytofundhis
participation in the rightsissue.

“No shares are being sold. The
promoter will invest alongside
all other shareholders on the
same terms,” it added. Aggarwal
individually holds 1.23 billion
equity shares, representing a
26.52% stakein the firm.

Ola Electric’s board had last
week approved a rights issue of
upto1,000crore. Accordingto
the Draft Letter of Offer, about
X350 crore of the proceeds will
be used for repayment or pre-
payment of debt, while 400
crore will be allocated towards
organic growth initiatives. The
remaining amount will be used
forotheruses. —FEBUREAU

[ FROM THE FRONT PAGE
GST reforms may

unlock I60K-cr
ITC for industry

MDR rollout
likely to be
deferred to
Janvary 1

UNDER THE NEW framework,
an MDR of 0.4% is proposed on
person-to-merchant UPI trans-
actions above 32,000, with the
charge cappedat 300 fortrans-
actions of 75,000 and above.
Small merchants and person-
to-person transactionswill con-
tinue to attract zero MDR. The
apex court has also issued
notices to the Centre, the
Reserve Bank of India (RBI) and
the National Payments Corpo-
ration of India (NPCI) on a plea
challenging the framework.

Separately, payment aggre-
gators(PAs)are negotiatingwith
their sponsor banks for a larger
share of the acquiring banks’
portion of the new MDR on UPI
transactions, people aware of
the matter said. Discussions are
centred on PAs retaining 50-
80% of the banks’ share, with
negotiations still underway
ahead of theimplementation of
the new framework.

On Wednesday, RBI Gover-
nor Sanjay Malhotra said he
“personally”does not expect the
new MDR guidelines to have a
majorimpact.

“A decision on MDR has
already been taken. As of now,
we do not see any drop in vol-
umes.Idonot personally think
that a small charge will have a
major impact,” he said at the
post-monetary policy press
conference.

THE IMPACT OF the proposed
changes to the ITC framework
isexpected tobe mostvisiblein
sectors such as pharmaceuti-
cals, textiles,footwear, fertilis-
ers,renewable energyand elec-
tric vehicles, experts said.
These sectors have faced
instances of GST on finished
products being lower than the
tax paid on several inputs and
services, resulting in credit
accumulation and working-
capital blockages.

As reported earlier, the
Council is expected to allow
refunds of taxes paid on ser-
vicesand plantand machinery,
in addition to raw
materials. Busi-
nesses may be

The Council is also
expected to allow

expected to free up credit and
improve working capital for
businesses.

Another decision expected
onThursdayis fasteracknowl-
edgement of refund claims,
with the tax authorities
required to acknowledge
claims within 10 days. The
acknowledgement may be
deemed to have been issued if
it is not provided within the
stipulated period.

“The GST Council’s pro-
posed five-year staggered cash
refund framework for capital
goods marksalandmarkstruc-
tural correction, successfully
resolving a
decade-long dis-
tortion in India’s

able torecover tax ITC on outdoor trade architec-
paid on equip- catering, group ture,’said Sivaku-
ment and he alth' and mar  Ramijee,
machinery over e s executive direc-
five years, match- life insurance tor—indirect tax,
ing the asset’s I Nangia Global.

useful life. The current

The invoice-matching sys-
tem, which will link sellers’
reportswith buyers’claimsand
map input-output ledgers
with summary returns, is
expected toensure that taxlia-
bility arising from a supplier’s
default is restricted to the
defaulter. This could reduce
compliance hassles for other
taxpayers in the supply chain.

The Council is also expected
to allow ITC on outdoor cater-
ing, group health and life
insurance, telecommunication
towers,and vehicles with seat-
ing capacity of up to 13 per-
sons, along with their insur-
ance, servicing and upkeep.

ITC may also be allowed on
the leasing and hiring of vehi-
cles. These measures are

inverted-duty refund outgois
estimated at around 30,000
crore annually, largely per-
taining to eligible ITC on
inputs. The proposed ITC on
employee group health and
life insurance is estimated to
release more than 5,000
crore for corporates, while
around 2,500 crore of com-
pensation cess credit is
reportedly stranded with
automobile dealers.

“While the ultimatevelocity
of these cash payouts will
depend heavily on the digital
infrastructure of the GST
portal and the precision of the
forthcoming operational
guidelines, the policy intent
marks a pivot in India’s fiscal
administration,” Ramjee said.
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CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
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Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
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(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel:+916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO X 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO X 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THISISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotment in the publicissue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information"on Page 160 of the Prospectus.

Specific terms of NCDs:

| Series o n ; Iv* v vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually

| Tenure 13 months 24 months 36 months | 60 months 24 months 36 months
Minimum Application 10 NCDs (% 10,000) (across all series of NCDs)

| In multiples, of 1 NCD after the minimum application

| Face Value of NCDs (3 /NCD) < 1,000

| Issue Price (Z /NCD) T 1,000

| Mode of Interest Payment/ Redemption Through various modes available

| Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%

| Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% [ 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months ! 24 months 36 months

| Put Option

Not Applicable

Call Option

The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.

- Nature of Indebtedness

Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Ill and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The finalinterest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjectto applicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

' ISSUE OPENING DATE: Monday, October 12, 2026

ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection” beginning on page no. 201 of the Prospectus.
Simple, Safe, Smart

AS BA way of Application!!!

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

t ",:I) UPI-Now available in ASBA for Retail Individual Investors.

| ARbE P R TS TERY T

UPl is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of < 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl is also available on the website of SEBI.

UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available forinspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is X 24,73,06,500 divided into
2,47,30,650 Equity shares of % 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of I 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI"). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT

BEACON

P RE WU ST Fad N ML E

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064
Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in
Contact Person: Mr. Alok Prasad/
Mr. Sandeep Mishra
CIN: U67120MH2002PLC136562

| SEBI Registration No.: INM000011328

SECURITIES

Acuite

WATIEEE B R AR

Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC 155683

SEBI Registration No.: INNCRA/006/2011

A KFINTECH

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

| STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
Chartered Accounta;1ts Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

,Causeway Road, Katargam, Surat— 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBI NCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL
IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to '|BL Finance Limited" and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of Indlia (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.

above QR code to
view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900
Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/#ipo-documents-debt
OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF % 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO % 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO < 2,500 LAKHS, CUMULATIVELY
AGGREGATING UPTOR 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information” on Page 160 of the Prospectus.
Specific terms of NCDs:

Series | Il L] Iv* \ Vi

Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually

Tenure 13 months 24 months 36 months 60 months 24 months 36 months

Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X /NCD) < 1,000

Issue Price (X /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%

Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%

Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option Not Applicable

Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness Secured

-

. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series II, Series Il and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. PleaserefertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026 ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and
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Documents for Inspection” beginning on page no. 201 of the Prospectus.

ASBA

way of Application!!!

Simple, Safe, Smart | Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

UNIFIED PAYMENTS INTERFACE

UPI Payment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPl is now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of T 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPI is also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
% 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle’ approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (‘RBI"). Itis distinctly understood that the prospectus should not
in any way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
insuch securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “‘Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investment in the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism
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DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE

CREDIT RATING AGENCY

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

BEACON

T & il & FoLd&smwin
BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,
E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051
Tel.: 022 4606 0278
Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in
Contact Person/ Compliance Officer:
Mr. Ritobrata Mitra

IPARIIE NS FAER

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

AKFINTECH

FhTinS B STl
Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683
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STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co. Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED I “ B “SI “ Ess
Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants Causeway Road, Katargam, Surat— 395004, Gujarat. TE l AT EST
Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital, p ! ! ’ .

Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

Laldarwaja, Katargam, Surat-395004. Tel: +91-9328116900 Email: cs@iblfinance.in Website: wwwiblfinance.in

Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

*Beacon Trusteeship Limited, under Regulation 8 of SEBI NCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.
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DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled ‘Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus. For IBL Finance Limited

Dilipbhai Chunilal Chau?'l(aﬂr; S FINANCIAL EXPRESS
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Place: Surat
Date: October 07, 2026

Company Secretary & Compliance officer
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL
IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited" and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of Indlia (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.

L
(Please scan the

above QR code to
view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in  Tel: +91-9328116900

Link to download the Abridged Prospectus: https.//iblfinance.in/investor-desk/ipo-documents-debt
OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel:+916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO ¥ 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOZ 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the publicissue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information"on Page 160 of the Prospectus.
Specific terms of NCDs:

Series | Il [} I\ v Vi

Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually

Tenure 13 months 24 months 36 months 60 months 24 months 36 months

Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X /NCD) % 1,000

Issue Price (X /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%

Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%

Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option Not Applicable

Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. Itis further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series ofthe NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series I, Series Il and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026 ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and
Documents for Inspection” beginning on page no. 201 of the Prospectus.

AS B A Simple, Safe, Smart | Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
way of Application!!! Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.
UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UNIFIED PAYMENTS INTERFACE

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of X 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPI is also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE | DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021: constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: | intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
For details on the main objects of our Company, see “History And Certain Other Corporate Matters”on page | holdany security. ACUITE ratings are based on the data and information provided by the issuer and obtained
80 of the Prospectus and Clause Ill of the Memorandum of Assaciation of the Company. The Memorandum of | from other reliable sources. Although reasonable care has been taken to ensure that the data and information

Association ofthe Companyis available for inspection in relation to the Issue. For further details, see “Material | 1S {rue, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
Contracts and Documents forinspection”on page 289 of the Prospectus adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or

LIABILITY OF MEMBERS: Limited by shares omissions and especially states that it has no financial liability whatsoever for any direct, indirect or

consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30,2026: | syrveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit

The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
% 10/- each and Issue, Subscribed and Paid-up share capital of the Company is X 24,73,06,500 divided into
2,47,30,650 Equity shares of T 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of T 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI"). It is distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of X 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure 1" on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investment in the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.
PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY
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COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562

SEBI Registration No.: INM000011328

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

THE LATEST
TRENDS

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM&Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
. Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants )
Add - 1503. 15th Floor. Excellent Busi Hub. O, Vi Hospital ,Causeway Road, Katargam, Surat—395004, Gujarat.
ress: ' oor, EXcellent Business FUb, Upp. Venus Hospital, Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

TRENDS IN
TRENDS

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus”) with the Registrar of Companies, Anmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus. For IBL Finance Limited

Dilipbhai Chunilal Chauf\::; S FINANCIAL EXPRESS
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Company Secretary & Compliance officer feadtotes

Place: Surat
Date: October 07, 2026

Chandigarh
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL
IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to |BL Finance Limited" and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of Indlia (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 A of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.

(Please scan the
above QR code to
view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in ~ Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900
Link to download the Abridged Prospectus: https.//iblfinance.in/investor-desk/#ipo-documents-debt
OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +919328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel: +919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO ¥ 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO < 2,500 LAKHS, CUMULATIVELY
AGGREGATING UPTO< 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the publicissue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information”on Page 160 of the Prospectus.
Specific terms of NCDs:

Series | Il L] I\ \ Vi

Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually

Tenure 13 months 24 months 36 months 60 months 24 months 36 months

Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X /NCD) < 1,000

Issue Price (3 /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%

Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%

Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option Not Applicable

Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness Secured

1. *Our Company shall allocate and allot Series [V NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series Il, Series Ill and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The finalinterest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

. Subjectto applicable tax deducted at source, if any.

. Pleasereferto Annexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

S~ w

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026 ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and
Documents for Inspection” beginning on page no. 201 of the Prospectus.

ASBA

Simple, Safe, Smart | Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fundin the bank account, investors can avail the same.
way of Application!!! Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.
UPIPayment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UNIFIED PAYMENTS INTERFACE

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of T 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl s also available on the website of SEBI.
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INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity shares of
% 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle’ approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (‘RBI"). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: ltis to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investment in the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

kT BEACON

T& i & F i s i
COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064
Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in
Contact Person: Mr. Alok Prasad/
Mr. Sandeep Mishra
CIN: U67120MH2002PLC 136562
SEBI Registration No.: INM000011328

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

A KFINTECH
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KFin TECHNOLOGIES LIMITED Acuité Ratings & Research Ltd
Selenium Tower-B, Plot 31 & 32 Gachibowli " iz

Financial, District, Nanakramguda, Serilingampally, ("Acuité”)

Hyderabad, Telangana, India, 500 032. Address : 708, Lodha Supremus,

Tel: +91 40 6716 2222/18003094001 Lodha iThink Techno Campus, Kanjurmarg (East),
Fax: +91 40 6716 1563 Mumbai - 400042

Email: iblfinance.ncdipo@kfintech.com .

Williams.r@kfintech.com, Buggaiah.y@kfintech.com Tel '.+.g.1 993070.8 0(.)0

Investor Grievance Email: Email: info@acuite.in
Website : www.acuite.in

einward.ris@kfintech.com
Website: www kfintech.com Contact Person : Ms. Nivedita Gokul
Contact Person: Mr. R Williams CIN: U74999MH2005PLC 155683

SEBI Registration No.: IN/CRA/006/2011

Ealinlcy & GLsFailn

CIN: L72400MH2017PLC444072
SEBI Registration No.: INR000000221
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STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co. Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED I“ B INE
Chartered Accountants Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Add - 1503. 15th Floor. Excellent Busi Hub. O, Vi Hospital ,Causeway Road, Katargam, Surat— 395004, Gujarat.
ress: ' oor, Excellent Business Fub, LUpp. Venus Hospita, Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.

Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

*Beacon Trusteeship Limited, under Regulation 8 of SEBI NCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sentto the holders of the Debenture issued pursuant o this Issue.

Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

TRENDS IN
TRENDS

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus”) with the Registrar of Companies, Anmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.inand on website of SEBl at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled ‘Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus. For IBL Finance Limited

Dilipbhai Chunilal Chauﬁ:/r; S FINANCIAL EXPRESS

. . Read to Lead
Company Secretary & Compliance officer

Place: Surat
Date: October 07, 2026
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL

| SToRE Dlcror |

pmi IBL FINANCE LIMITED

view the Prospectus)

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 1A of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in  Tel: +91-9328116900

Link to download the Abridged Prospectus: https.//iblfinance.in/investor-desk/#ipo-documents-debt
OUR PROMOTERS
(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +919328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.
PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF % 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO % 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO ¥ 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TO? 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.
CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotmentin the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information"on Page 160 of the Prospectus.

Specific terms of NCDs:

Series | Il n Iv* \ Vi

Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually

Tenure 13 months 24 months 36 months 60 months 24 months 36 months

Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X /NCD) < 1,000

Issue Price (3 /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%

Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%

Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option Not Applicable

Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately at each ISIN level.

Nature of Indebtedness Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series Il, Series Il and Series |V at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please referto Annexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.
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ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026 ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indlian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

A copy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and
Documents for Inspection” beginning on page no. 201 of the Prospectus.

As B A Simple, Safe, Smart | Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
way of Application!!! Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

» UPI-Now available in ASBA for Retail Individual Investors.

UPI Payment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN
UNIFIED PAYMENTS INTERFACE

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UPl is also available on the website of SEBI.
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INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available forinspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
% 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel - 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle' approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45lA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (‘RBI"). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It s to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
referto “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investment in the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.
PUBLICISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

MroRT BEACON

T&E&u&FIdsnir
COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp. | Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai, E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064 Mumbai, Maharashtra, India, 400051
Phone: +91- 8108486841 /+91- 8169547504 Tel.: 022 4606 0278
Email Id: merchantbanking@comfortsecurities.co.in | Email: compliance@beacontrustee.co.in
Investors Grievance Id: Investor Grievance Email:
merchantbanking@comfortsecurities.co.in investorgrievances@beacontrustee.co.in
Website: www.comfortsecurities.co.in Website: www.beacontrustee.co.in
Contact Person: Mr. Alok Prasad/ Contact Person/ Compliance Officer:
Mr. Sandeep Mishra Mr. Ritobrata Mitra
CIN: U67120MH2002PLC 136562 CIN: L74999MH2015PLC271288
SEBI Registration No.: INM000011328 SEBI Registration No: IND000000569

Acuite

KFin TECHNOLOGIES LIMITED RTieas & HSLAALH
in R
Selenium Tower-B, Plot 31 & 32 Gachibowii Acuité Ratings & Research Ltd

Financial, District, Nanakramguda, Serilingampally, ("Acuité")
Hyderabad, Telangana, India, 500 032. Address : 708, Lodha Supremus,
Tel: +91 40 6716 2222/18003094001 Lodha iThink Techno Campus, Kanjurmarg (East),
Fax: +91 40 6716 1563 Mumbai - 400042
Email: iblfinance.ncdipo@kfintech.com .
Williams.r@kfintech.com, Buggaiah.y@kfintech.com Tel ,.+.g.1 993070,8090
Investor Grievance Email: Email: info@acuite.in
Website : www.acuite.in

einward.ris@kfintech.com
Website: www.kfintech.com Contact Person : Ms. Nivedita Gokul
Contact Person: Mr. R Williams CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH
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CIN: L72400MH2017PLC444072
SEBI Registration No.: INR000000221

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM & Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
i Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

,Causeway Road, Katargam, Surat— 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.
Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.
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Read to Lead

For IBL Finance Limited

Sd/-

Place: Surat Dilipbhai Chunilal Chauhan

Date: October 07, 2026 Company Secretary & Compliance officer
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PUBLIC NOTICE

WINDING UP OF
INDIAREIT APARTMENT FUND

This is to inform the general public that Piramal
Fund Management Limited, the investment
advisor to Indiareit Apartment Fund, a scheme
of Indiareit Alternative Trust is seeking to locate
investors (or their heirs, successors, or
nominees. in the case of deceased investors)
who have invested in the scheme but have not
yet received their on-hold distribution.

Eligible individuals are requested to contact us
by sending an email to investors@piramal.com
with the details of your investment along with
the folio number and required documents and
credentials within 15 (fifteen) working days
from the date of publication of this notice.
Failure to respond within stipulated timeline,
shall result in the preservation of the investor’s
entitlement and the amounts shall be dealt with
in the manner as Securities and Exchange
Board of India may direct.

WINDING UP OF
INDIAVENTURE TRUST FUND |

This is to inform the general public that
IndiaVentureAdvisors Pvt. Ltd., the investment
advisor to IndiaVenture Trust, is seeking to locate
investors  (or their heirs, successors, or
nominees, in the case of deceased investors)
who have invested in India Venture Trust Fund I,
a scheme of IndiaVenture Trust, but have not yet
received their on-hold distributions.

Eligible individuals are requested to contact us by
sending an email to India.Venture@piramal.com
with the details of your investment along with the
folio number and required documents and
credentials within 15 (fifteen) working days
from the date of publication of this notice. Failure
to respond within stipulated timeline, shall result
in the preservation of the investor’s entitlement
and the amounts shall be dealt with in the
manner as Securities and Exchange Board of
India may direct.

BHEIIE, 2R, dl. ¢ HIS2 U2, 06 q‘&

By Order of
Piramal Fund Management Limited
Date: 8" October, 2026

By Order of
IndiaVentureAdvisors Pvt. Ltd
Date: 8" October, 2026
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or ‘the Company” or “Issuer” or “IBL") was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited" and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of Indlia (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 1A of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.

above QR code to
view the Prospectus)

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in - Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900

Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/tipo-documents-debt
OUR PROMOTERS

(i) Mr. Manish Mansukhbhai Patel, Email |d: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel: +919328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +916352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO % 2,500 LAKHS, CUMULATIVELY
AGGREGATING UP TOR 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28, 2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)
Allotment on first come first serve basis*

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information” on Page 160 of the Prospectus.
Specific terms of NCDs:

Series | Il Il Iv* \ Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months 24 months 36 months 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X /NCD) % 1,000

Issue Price (X /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months
Put Option Not Applicable

Call Option The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call

Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.

Nature of Indebtedness Secured

. *Our Company shall allocate and allot Series [V NCDs (monthly option) wherein the Applicants have notindicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series I, Series lll and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Annual Interest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuantto the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjecttoapplicable tax deducted at source, if any.

4. Please refertoAnnexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**
ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

ISSUE OPENING DATE: Monday, October 12, 2026

Documents for Inspection” beginning on page no. 201 of the Prospectus.

Simple, Safe, Smart
way of Application!!!

ASBA

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

UNIFIED PAYMENTS INTERFACE

UPI Payment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UP! is also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters”on page
80 of the Prospectus and Clause |1l of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for inspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is ¥ 25,00,00,000 divided into 2,50,00,000 Equity shares of
% 10/- each and Issue, Subscribed and Paid-up share capital of the Company is ¥ 24,73,06,500 divided into
2,47,30,650 Equity shares of T 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of T 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel - 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE" or “Stock Exchange”). Our Company has received an 'in-principle’ approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 45IA of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (“RBI"). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investorin respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of T 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure |I” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investmentin the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (“RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: YES BANK LIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

COMFORT

SECURITIES

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West), Mumbai,
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504
Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance ld:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC136562

SEBI Registration No.: INM000011328

BEACON

TR USTEESHIFP

BEACON TRUSTEESHIP LIMITED*
Address : 5W, 5th Floor, The Metropolitan,

E Block, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra, India, 400051

Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in

Contact Person/ Compliance Officer:

Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

Acuite

RATINGS & RESEARCH
Acuité Ratings & Research Ltd
("Acuité")
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC155683

SEBI Registration No.: IN/CRA/006/2011

A KFINTECH

¥RERICHEE TRAMEFORMATION

KFin TECHNOLOGIES LIMITED
Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
HRM& Co Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED
. Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
Chartered Accountants

Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com

,Causeway Road, Katargam, Surat- 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

*Beacon Trusteeship Limited, under Regulation 8 of SEBI NCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed

Prospectus dated September 28, 2026 ("Prospectus”) with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBI at www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in

relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus. For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer

Place: Surat
Date: October 07, 2026
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This is an advertisement issued, pursuant to Regulation 30(1) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

IBL
IBL FINANCE LIMITED

CIN: L65999GJ2017PLC098565

IBL Finance Limited (“Our Company” or “the Company” or “Issuer” or “IBL”) was incorporated on August 3, 2017, as 'IBL Finance Private Limited', a private limited company under the Companies Act, 2013 with a certificate of
incorporation issued by Central Registration Centre. Subsequently, upon conversion to a public limited company pursuant to a special resolution of the shareholders of our Company dated April 27, 2023, the name of our
Company was changed to 'IBL Finance Limited' and a fresh certificate of incorporation was issued by the RoC, Ahmedabad, Gujarat on May 22, 2023. Our Company obtained a certificate of registration from the Reserve Bank
of India (RBI) dated March 8, 2018, bearing registration number B.01.00589, allowing us to carry out activities as a Non-Banking Financial Company (NBFC) without accepting public deposits under Section 45 IA of the RBI
Act, 1934. Following the conversion to a Public Limited Company, we received a fresh certificate of registration on July 04, 2023. For more information about the issuer, please refer “General Information” on page 41 of the
prospectus.
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Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore ,Causeway Road, Katargam, Surat-395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
CIN: L65999GJ2017PLC098565 PAN: AAECI5851N  Website: www.iblfinance.in  Email: compliance@iblfinance.in  Telephone: +91-9328116900
Company Secretary & Compliance Officer: Mr. Dilipbhai Chunilal Chauhan, Email: cs@iblfinance.in Tel: +91-9328116900
Chief Financial Officer: Mr. Sunny Rajesh Pandya; Email: cfo@iblfinance.in Tel: +91-9328116900
Link to download the Abridged Prospectus: https://iblfinance.in/investor-desk/Atipo-documents-debt

OUR PROMOTERS
(i) Mr. Manish Mansukhbhai Patel, Email Id: mppatel@iblfinance.in Tel : +91 9328116900 ; (ii) Mr. Mansukhbhai Kunvarjibhai Patel,
Email Id: info@iblfinance.in Tel : +91 9328116600; (iii) Mr. Piyush Mansukhbhai Patel, Email Id: pmpatel@iblfinance.in Tel: +91 6352570262;
(iv) M/s MansukhBhai K Patel HUF Email Id: info@iblfinance.in Tel : +91 9328116600 and; (v) M/s Manish M Patel HUF Email Id:
mppatel@iblfinance.in Tel:+919328116900. For details of our Promoters, see “Our Promoter” on page no. 97 of Prospectus.

PUBLIC ISSUE BY IBL FINANCE LIMITED OF UP TO 500,000 LISTED, SECURED, RATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF X 1,000 EACH (“NCDS” OR “DEBENTURES”),
AT PAR, AMOUNTING TO ¥ 2,500 LAKHS, HEREINAFTER REFERRED TO AS THE “BASE ISSUE” WITH A GREEN SHOE OPTION TO RETAIN OVER-SUBSCRIPTION UP TO ¥ 2,500 LAKHS, CUMULATIVELY
AGGREGATING UPTO% 5,000 LAKHS, HEREINAFTER REFERRED TO AS THE “ISSUE”. AND THE NCD ARE BEING ISSUED BY WAY OF PROSPECTUS DATED SEPTEMBER 28,2026 (“PROSPECTUS”) WHICH
SHOULD BE FILED WITH THE ROC, STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”).THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND
RULES MADE THEREUNDER, AS AMENDED AND THE SEBINCS MASTER CIRCULAR. THIS ISSUE ISNOT PROPOSED TO BE UNDERWRITTEN.

CREDIT RATING: “ACUITE BBB- | Stable |Assigned” by Acuité Ratings & Research Limited(“Acuité”)

Allotment on first come first serve basis*

*Allotment in the publicissue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchange in accordance with the SEBI Master Circular. However, in the event
of oversubscription and thereafter, on such date, the allotments should be made to the applicants on proportionate basis. For further details, refer section titled "Issue Related Information"on Page 160 of the Prospectus.
Specific terms of NCDs:

Series | ] 1] Iv* A" Vi
Frequency of interest Payment Monthly Monthly Monthly Monthly Annually Annually
Tenure 13 months 24 months 36 months 60 months 24 months 36 months
Minimum Application 10 NCDs (X 10,000) (across all series of NCDs)

In multiples, of 1 NCD after the minimum application

Face Value of NCDs (X INCD) < 1,000

Issue Price (X /NCD) < 1,000

Mode of Interest Payment/ Redemption Through various modes available

Coupon rate % Per Annum 10.00% 10.50% 11.00% 11.50% 10.75% 11.25%
Effective Yield % Per Annum 10.48% 11.01% 11.56% 12.12% 10.75% 11.25%
Maturity/ Redemption Date (Months from the Deemed Date of Allotment) 13 months 24 months 36 months 60 months 24 months 36 months

Put Option
Call Option

Not Applicable
The Issuer shall have right (but no obligation) to recall or redeem outstanding Debentures (fully or partially) on the Call
Date(s), which right can be exercised at any time after the period of 1 (one) year from the Deemed Date of Allotment of
NCDs, prior to the scheduled Redemption Date.

It is hereby clarified that in case of partial recall or redemption, the NCDs shall be recalled or redeemed on
proportionate basis only. It is further clarified that such right to exercise Call Option by the Company is available and
exercisable separately for each Series of the NCDs, i.e., exercisable separately ateach ISIN level.
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Nature of Indebtedness Secured

1. *Our Company shall allocate and allot Series IV NCDs (monthly option) wherein the Applicants have not indicated the choice of the relevant NCD Series.

2. Monthly Interest: Interest shall be payable under Series |, Series I, Series Il and Series IV at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time.
The first interest payment shall be made on the 9th December 2026. Thereafter, interest shall be paid on the 9th day of every calendar month until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. AnnualInterest: Relevant Interest shall be payable under Series V and Series VI at the respective applicable rates of interest to all categories of NCD Holders on the outstanding principal amount from time to time. The first
interest payment shall be made on 9th December 2027, and thereafter, interest shall be payable annually on 9th December of each subsequent year until the Redemption Date or the date on which the NCDs are redeemed
pursuant to the terms of the Issue. The final interest payment, together with the redemption amount, shall be made on the Redemption Date or the relevant redemption date, as applicable.

3. Subjectto applicable tax deducted at source, if any.

4. Please referto Annexure | of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBINCS Master Circular.

ISSUE PROGRAMME**

ISSUE OPENING DATE: Monday, October 12, 2026 ISSUE CLOSING DATE: Monday, October 26, 2026

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time), during the period indicated above, except that the Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company or the Finance Committee, subject to relevant approvals (subject to a minimum period of two working days and a maximum period of ten working days from the date of
opening of this Issue). In the event of an early closure or extension of the Issue, our Company shall ensure that notice of such early closure or extension is given to the prospective investors through an advertisement in a
national daily newspaper and a regional daily newspaper in Gujarat where the registered office is located, with wide circulation on or before such earlier date or extended date of closure. Application Forms for the Issue will be
accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange, on Working Days during the Issue Period. On the Issue Closing Date, Application Forms
will be accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchange.

Acopy of the Prospectus shall be delivered for filing with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and

Documents for Inspection” beginning on page no. 201 ofthe Prospectus.

Simple, Safe, Smart
way of Application!!!

ASBA

Application Supported By Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
Mandatory in Public Issues of Non-Convertible Securities from October 1, 2018. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors.

UNIFIED PAYMENTS INTERFACE

UPI Payment Intents/Interface Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors and high net worth individuals submitting bids up to an application value of ¥ 5,00,000, applying through Designated Intermediaries, SCSBs or through
the BSE Direct App/Web interface of stock exchange or any other permitted methods. For details of the ASBA and UPI process, refer to the details given in the Application Form and also refer to the section
“Issue Procedure” on page 201 of the Prospectus. List of banks supporting UP! is also available on the website of SEBI.

INFORMATION REQUIRED UNDER SECTION 30 OF COMPANIES ACT, 2013 AND THE SEBI (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021:

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
For details on the main objects of our Company, see “History And Certain Other Corporate Matters” on page
80 of the Prospectus and Clause Il of the Memorandum of Association of the Company. The Memorandum of
Association of the Company is available for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents forinspection”on page 289 of the Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS ON JUNE 30, 2026:
The Authorised Share Capital of the Company is X 25,00,00,000 divided into 2,50,00,000 Equity shares of
< 10/- each and Issue, Subscribed and Paid-up share capital of the Company is T 24,73,06,500 divided into
2,47,30,650 Equity shares of ¥ 10/- each fully paid up. For details on the share capital of our Company, see
“Capital Structure”on page 49 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION
OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the names of the signatories of the Memorandum of Association of the Company and the number of Equity
Shares subscribed of face value of ¥ 10 each by them at the time of signing of the Memorandum of
Association: Mr. Manishbhai Mansukhbhai Patel — 3333 Equity Shares, Mr. Piyush Mansukhbhai Patel - 3333
Equity Shares and Mr. Mansukhbhai Kunvarjibhai Patel - 3334 Equity Shares.

PROPOSED LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited
(“BSE” or “Stock Exchange”). Our Company has received an 'in-principle’ approval from BSE vide their letter
no. DCS/AS/PI-BOND/12/26-27 dated September 15, 2026. BSE shall be the Designated Stock Exchange
forthe Issue.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated July 4th,
2023 under section 451A of the reserve bank of India act, 1934. a copy of the prospectus has not been filed
with or submitted to the reserve bank of India (‘RBI"). Itis distinctly understood that the prospectus should not
inany way be deemed or construed to be approved or vetted by RBI. RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the issuer or for the correctness of any
of the statements or representations made or opinions expressed by the issuer and for discharge of liability by
the issuer. RBI neither accepts any responsibility nor guarantee for the payment of any amount due to any
investor in respect of the proposed NCDs.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited
should notin any way be deemed or construed that the Draft Offer Document has been cleared or approved by
BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The
investors are advised to refer to the Draft Offer Document/Offer Document for the full text of the disclaimer
clause of BSE Limited.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: ltis to be distinctly understood that
the permission given by the BSE to use their network and offer the online system should not in any way be
deemed or construed that the prospectus document has been cleared or approved by the BSE. The
permission is not an approval of the Issue nor does it imply that the BSE has passed upon the merits of the
Issue, nor does it assure responsibility for the financial or other soundness of the Company, its promoters or
management.

DISCLAIMER STATEMENT OF ACUITE RATING AND RESEARCH LIMITED: An ACUITE rating does not
constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or
hold any security. ACUITE ratings are based on the data and information provided by the issuer and obtained
from other reliable sources. Although reasonable care has been taken to ensure that the data and information
is true, ACUITE, in particular makes no representation or warranty, expressed or implied with respect to the
adequacy, accuracy or completeness of the information relied upon. Acuité is not responsible for any errors or
omissions and especially states that it has no financial liability whatsoever for any direct, indirect or
consequential loss of any kind arising from the use of its ratings. ACUITE ratings are subject to a process of
surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit
our website (www.acuite.in) for the latest information on any instrument rated by ACUITE, ACUITE's rating
scale and its definitions. Please visit https://www.acuite.in/fags.htm to refer FAQs on Credit Rating.

CREDIT RATING: The NCDs proposed to be issued under this Issue have been rated “ACUITE BBB- | Stable
| Assigned” by Acuité Ratings & Research Limited(“Acuité”) vide its letter dated August 25, 2026, and Press
release for rating rationale dated March 05, 2026 for an amount of ¥ 5,000 lakh. The rating of NCDs by Acuité
indicates that securities with this rating are considered to have adequate degree of safety regarding timely
servicing of financial obligations and carry low credit risk. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decisions. The rating given by Acuité is valid as on the date
of the Prospectus and shall remain valid on date of the issue and allotment of NCDs and the listing of the
NCDs on BSE. The rating provided by rating agency may be suspended, withdrawn or revised at any time by
the assigning rating agency on the basis of new information etc., and should be evaluated accordingly. Please
refer to “Annexure II” on page no. 299 of the Prospectus for the credit rating letter and rating rationale.
APPLICABILITY OF APPLICATION FORM: Application forms can be obtained from the Issuer and may be
downloaded from the websites of : IBL Finance Limited, Lead Manager: Comfort Securities Limited, the
Registrar to the Issue: KFin Technologies Limited, Trading Members and Designated Branches of the SCSBs
and BSE Limited.

GENERAL RISK: Investment in non-convertible securities is risky and investors should not invest any funds
insuch securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, the investors must rely on their own examination of our Company and the Issue,
including the risks involved. Specific attention of the investors is invited to “Risk Factors” on page 21 and
“Material Developments”on page 102, before making an investment in the Issue. These risks are not, and are
not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor's decision to purchase such securities. Prospectus has not been and will not be approved by any
regulatory authority in India, including the Reserve Bank of India (‘RBI"), the Securities and Exchange Board
of India (“SEBI"), the RoC or any stock exchange in India, nor do they guarantee the accuracy or adequacy of
this document.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the Risk Factors
beginning on page 21 before applying in the Issue. Physical copy of the Prospectus may be obtained from the
Registered Office and the Corporate Office of the Company or from the office of the Lead Manager, for
marketing of the Issue, the Registrar to the Issue and the Debenture Trustee. The Prospectus is also available
on the websites of the Issuer, Lead Manager, BSE, and SEBI at www.iblfinance.in,
www.comfortsecurities.co.in, www.bseindia.com and www.sebi.gov.in respectively.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANKAND REFUND BANK: YES BANKLIMITED

UPI: Retail Individual Bidders can also bid through UPI mechanism

LEAD MANAGER TO THE ISSUE TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE*

REGISTRAR TO THE ISSUE CREDIT RATING AGENCY

R BEACON

COMFORT SECURITIES LIMITED BEACON TRUSTEESHIP LIMITED*
Address: 301, 3rd Floor, 'A" Wing, Hetal Arch, Opp.

Address : 5W, 5th Floor, The Metropolitan,
Natraj Market, S.V. Road, Malad (West), Mumbai,

Acuite”

RATINGS & RESEARCH

AKFINTECH

EXPERIENCE TRANSFORMATION

KFin TECHNOLOGIES LIMITED

Selenium Tower-B, Plot 31 & 32 Gachibowli
Financial, District, Nanakramguda, Serilingampally,
Hyderabad, Telangana, India, 500 032.

E Block, Bandra Kurla Complex, Bandra (East),
Maharashtra, India - 400064

Phone: +91- 8108486841 /+91- 8169547504

Email Id: merchantbanking@comfortsecurities.co.in
Investors Grievance Id:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person: Mr. Alok Prasad/

Mr. Sandeep Mishra

CIN: U67120MH2002PLC 136562

SEBI Registration No.: INM000011328

Mumbai, Maharashtra, India, 400051
Tel.: 022 4606 0278

Email: compliance@beacontrustee.co.in
Investor Grievance Email:
investorgrievances@beacontrustee.co.in
Website: www.beacontrustee.co.in
Contact Person/ Compliance Officer:
Mr. Ritobrata Mitra

CIN: L74999MH2015PLC271288

SEBI Registration No: IND000000569

Tel: +91 40 6716 2222/18003094001

Fax: +91 40 6716 1563

Email: iblfinance.ncdipo@kfintech.com
Williams.r@kfintech.com, Buggaiah.y@kfintech.com
Investor Grievance Email:
einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. R Williams

CIN: L72400MH2017PLC444072

SEBI Registration No.: INR000000221

Acuité Ratings & Research Ltd
("Acuité”)
Address : 708, Lodha Supremus,

Lodha iThink Techno Campus, Kanjurmarg (East),
Mumbai - 400042

Tel : +91 9930708000

Email: info@acuite.in

Website : www.acuite.in

Contact Person : Ms. Nivedita Gokul
CIN: U74999MH2005PLC 155683

SEBI Registration No.: IN/CRA/006/2011

STATUTORY AUDITOR

COMPANY SECRETARY AND COMPLIANCE OFFICER

HRM & Co.

Chartered Accountants
Address : 1503, 15th Floor, Excellent Business Hub, Opp. Venus Hospital,
Laldarwaja, Katargam, Surat-395004.
Tel : +91 9574992360 Email: rmb.surat@gmail.com
Contact person: CA Rajeshkumar Bhungaliya
Peer Review Certificate No.:017380

Dilipbhai Chunilal Chauhan - IBL FINANCE LIMITED

Registered Office: Shop-151, Silver Stone Arcade, Near Kantheriya Hanuman Temple, OP-34/ABCD, FP-50, Singanpore
,Causeway Road, Katargam, Surat— 395004, Gujarat.
Corporate Office: 2002, The Junomoneta Tower, Opp. Pal RTO, Near Rajhans Cinema, Pal, Surat 395009, Gujarat, India.
Tel: +91-9328116900 Email: cs@iblfinance.in Website: www.iblfinance.in

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post-issue related issues
such as non-receipt of AllotmentAdvice, demat credit of allotted NCDs, refund orders or interest on application money, etc.

*Beacon Trusteeship Limited, under Regulation 8 of SEBINCS Regulations has by its letter dated August 06, 2026, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in
the Prospectus and in all the subsequent periodical communications sent to the holders of the Debenture issued pursuant to this Issue.

DISCLAIMER: "IBL Finance Limited ("Company"), subject to market conditions, and other considerations, is proposing a public issue of secured, rated, listed, redeemable, non-convertible debentures and has filed
Prospectus dated September 28, 2026 ("Prospectus") with the Registrar of Companies, Ahmedabad ("RoC"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI"). The Prospectus is available on the
website of the issuer at www.iblfinance.in and on the website of BSE at www.bseindia.com on the website of Lead Manager at www.comfortsecurities.co.in and on website of SEBlat www.sebi.gov.in.

Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investor should note that investment in the NCDs involves a certain degree of risk and details in
relation to the same, refer to the Prospectus, including the Section titled “Risk Factors”and “Material Developments”beginning on Page 21 and 102 respectively of the Prospectus.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

Place: Surat
Date: October 07, 2026

For IBL Finance Limited

Sd/-

Dilipbhai Chunilal Chauhan

Company Secretary & Compliance officer
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