
Hydro S & S

tvlay 21, 2013

The Madras Stock Exchange Limited
Post Box No.I~:\
New No.30 (Old No.II),
Second Lilw Bl'ach,
Chennai - hOO 00 I.

Fax No.25244897

Kind Attn. : Mr.Sampath, Manager - Listing

Dear Sirs,

Further to our letter dated 10th May, 2013 and 20th May, 2013, the Board of Directors at their
Meeting held today, havl' approved the Annual Accounts of the Company for the year
ended 31st March, 2013. We give below the l'xtract of tlw Operations.

FINANCIAL RESULTS
( ~s. in Lacs)

Particulars Year Ended Year Ended
March 31, 2013 March 31, 2012

Revenue from Operations
Gross 17,634.38 16,539.48
Net of Excise Duty 15,657.95 15,010.03

-- -- ~----

Other Income 83.63 14.36
- --

Profit before Finance Costs & 268.64 910.04
Depreciation and amortisation expense

~Finance Costs 697.12 655.61
(Loss) / Profit before Depreciation and (428.48) 254.43
amortisation expense

------
Depreciation and amortisation expense 281.85 267.94
(Loss) / Profit before Tax (710.33) (13.51)
Tax expenses - Current Tax - -

- Deferred Tax (205.50) (16.00) (16.00)
(Loss) / Profit afterTax (504.83) 2.49
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Balancl' brought fonv_ar_d_ _
Loss) / Profit ~v~il~_~,_l~~r ,\ppropriation

Appropriations:
Transfers to

General Rl'serve
S ecial Gl'l1l'ral Rcsl'rve

Proposed Dividend__ _
On E uitv Sharl's
Tax on distribu_tablc_profi!? _

--.-~--- -----i-----.-------

(Deficit) / Surplus carried forward i
------------------ +-----------

____--.l_
(400.03)
(400.03)

104.80
104.80

BUSINESS OPERATIONS

Revenue from Operations grew moderatl'1y by ~% over the prL'vious year, though volumes
remain flat. The vear witnessed continued turbulL'nce on the business front with inflation
continuing to rule high, leading to high interest rates and dampel1l'd consumer enthusiasm
to buy automobiles.

Your Company had to continue facing the challl'nges of a sustail1l'd high inflation on input
prices. The high input costs, in the context of resistance from customers to adequate
compensation, led to l'rosion in margins.

As indicated in the last year's report, your company has completed the compounding
facility at Manesar to cater to the requirL'ments of the Northern market, with an initial
capacity of 6000 MTP A. This facility was commissioned in March 2013 and is expected to
contribute to growth of the company during thl' currl'nt year.

The Pultrusion division has been only achieving marginal pl'rformance during the recent
years and hence it was decided to close down operations of this division.

As part of realignment of capacity, it was decided to curtail production at Pudukottai.
Consequently it was dl'cided to sell the hvo Wind Mills which the Company had
established. The proceeds from the sale werL' utilised for funding the Manesar facility and
into operations.

Detailed analysis of. the Company's lwrformance during the year IS provided in
Anncx\ E tothisReport
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DIVIDEND

Due to tlw adVl'rse business environnwnt, t1w Opl'r,)tions of tlw Company h,1Vl' resulkd in a
net loss as l'xplained in detail in the !\ bnagenwnt' s Discussion and t\nalysis Rq10rt.
In order to conSl'rve n'SOltrCl'S, VllLtrDirectors I"l'~rrl'lth,)t the\' al"l' unabll' to recomnwnd any

. l , ~ .•

dividend on tlw Equ ity Share Capih)lof the Compal1\' for the yea r undl'r rcvil'\\',

Thanking you,

YO~V~i~h~UIIV,

for Ct~tD~;:[MITED'
(s.K. SUBRAM ANYAN)
Director (Fin. & Admn.) & Co. secy.------
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