To:@25218266

Hydro S & S

June 4, 2012

The Madras Hiocs Exchange Limited
Post Box No.t 23,

New No.30 ‘O'd ™Mo.il),

Second Line Beach,

Chennai - £00001.

Fax No.25244857

wind Attn, : Mr.Sampath, Manager - Listing

Dear Sirs,

Purther to our letter dated 144 May, 2012, the Board of Directors at their Meeting held today,
have approved the Annual Accounts of the Company for the year ended 31st Maxch, 2012.

We give Tl the extract of the Operations.
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[Appropristions
Geperal Resarve - 100.00
Special Geneta Ve - 2.50
Capital Redemption Feserve - -
Proposed T ividend
On Equity Shares - 38.44
Tax on distzibutable profits - 6.38
il -1 147.32
Surplus carcica forward 104.81 102.32
L 104.81 249,64

BUSINESS PERATONS

Revenue from operations recorded an increase of 7% over the previous year though volumes
remained Tt The year witnessed a turbulent business enviromment that moderated
growth, The yeat siaried with optimism but as it progressed there were challenges with
inflation, decelerating growth and worsening investment climate which adversely impacted
CONSWINET SeXHME] The global economic environment was confronted with geo-political
instability, Surozones crisis, fluctuating global commodity prices etc.

Your Compary hao to deal with the challenges of a sharp depreciation of the Indian Rupee
during the yrex conpled vith & sharp increase in the prices of polypropylene during the last

s

quarier. This has tobe v ‘evsed in the context of extreme resistance from Customers to price
TeVisiins.

The fnencial stataimen:s have been prepared in compliance with the revised Schedule VI

guidelines, notified by e Ministry of Corporate Affairs. Therefore, the previous year's
figure Nave boei I€ grouped / recast wherever necessary.

The Pultrusic: Division ontines to face the challenges of declining prices during the year
due o surpius capacity pressures which resulted in a lower performance as compared to
the previous year
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